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-0'*2.-U! (,*! 6.96.-.,0-! (! 7%;'-! %,! 01.! 96%").&! 20-.)7J! +,()#-.-! %7! (,02T

;%66'902%,! &.(-'6.-! (6.! &%-0)#! 96.-.,02,<! 01.&! 2,! (! ;%,0.V0! %7!

(*&2,2-06(025.! 6.7%6&J! 31.6.7%6.U! 01.! 96%").&! 2-! (! 6.-')0! %7! (! <.,.6()!

*2-(66(,<.&.,0! %7! 01.! "'6.(';6(;#! [(,*! -%;2.0#R! (,*! (-! -';1! -1%')*! ".!

(**6.--.*J! A%S.5.6U! %,! 01.! %01.6! 1(,*U! -0'*2.-! %7! (,02T;%66'902%,!

2,-020'02%,-!(6.!-'9.672;2())#!9.67%6&.*!(,*!(6.!&%-0)#!*%,.!016%'<1!6(02%,()!

;1%2;.t962,;29()T(<.,0!&%*.)-J!!

+9(60! 76%&! .&").&(02;! .V(&9).-U! -';1! (-! 01.! D,*.9.,*.,0!

O%&&2--2%,!+<(2,-0!O%66'902%,! DO+O! Q!A%,<!u%,<! (,*! %01.6!+-2(,! (,*!

+762;(,!.V(&9).-U!5.6#!7.S!;(-.-!%7!(,02T;%66'902%,!2,-020'02%,-!(6.!.V9)%6.*U!

;%,-2*.62,<!01.!*#,(&2;!96%;.--!%7!%62<2,!(,*!;1(,<.J!D0!2-!,%0.S%601#!01(0!

01.! -(&.! (-! ;%66'902%,! 2-! *277.6.,0! 7%6! *2-02,;0! ;%',062.-v! 01.! 7(;.! (,! (,02T

;%66'902%,!2,-020'02%,!(;Y'26.-!*.9.,*-!%,!01.!;%,0.V0!2,!S12;1!20!2-!2,-.60.*J!

312-!2-!%,.!%7!01.!6.(-%,-!01.!-0'*#!%7!012-!9(602;')(6!.,020#!2-!02&.)#U!(,*!2-!

()-%!.52*.,;.!01(0!-0'*#!;(-.!-1%')*!".!96.7.66.*!2,-0.(*!%7!<.,.6()2-(02%,-J!

31.!.V(&9).!%7!L6(M2)N-!!"#$%"&'("%)'*+,%'&-('-.#)/"! 2-!%,.!%7!01%-.!,%0!S.))!

.V9)%6.*!#.0J!
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31.!%,<%2,<!*2-;'--2%,!("%'0!%62<2,!(,*!*.5.)%9&.,0!%7!2,-020'02%,-!

1(-!"..,!<'2*.*!&(K%6)#!"#! 01.! 7',;02%,()! (996%(;1J!+;;%6*2,<! 0%! 012-U! (,!

2,-020'02%,! 2-! 01.6.! ".;('-.! 20! 2-! 7',;02%,()! 7%6! 20-! 7%',*.6-U! %6! ".;('-.! 01.!

5.6#!7',;02%,-!01.!2,-020'02%,!9.67%6&-J!D0!-..&-!0%!".!06'.!01(0!01.!7',;02%,()!

(996%(;1! 2-! *.5.)%9.*! "(-.*! &%-0)#! %,! 01.! 6(02%,()! ;1%2;.U! (-! 2,*252*'()!

2,0.6.-0-! &%5.! 01.! 2,-020'02%,! '9! (,*! *%S,J! D0! 1(-! 0%! ".! 9%-.*! 01(0! 01.!

7',;02%,()!(996%(;1!2-!(!<%%*!S(#!0%!-0(60!',*.6-0(,*2,<!01.!2--'.v!1%S.5.6U!

01.!(996%(;1!*%.-!,%0!0.))!01.!.,026.!-0%6#J!!

+,%01.6!S(#U!01(0!2-!96.7.66.*!1.6.U!0%!*.()!S201!01.!0(-W!%7!(,()#-2,<!

2,-020'02%,()! %62<2,! (,*! ;1(,<.! 2-! )%%W2,<! (0! 01.! 12-0%62;()! 2,-020'02%,()2-&!

-;1%)(6-129! [c(1%,.#! (,*! 31.).,U! =>?>v! /06..;W! (,*! 31.).,U! =>>iv! 31.).,U!

?lllU! =>>=U! =>>@U! =>>fRJ! c(1%,.#! (,*! 31.).,! [=>?>RU! (! W.#! 0.V0! 7%6! 012-!

6.-.(6;1U! 2-! .-9.;2())#! 6.).5(,0! 2,! .V9)(2,2,<! 2,;6.&.,0()! ;1(,<.! S2012,!

2,-020'02%,-J! /06..;W! (,*! 31.).,! [=>>iRU! 01.! -(&.! S(#U! *.)2,.(0.-! 0#9.-! %7!

2,-020'02%,()! ;1(,<.! 01(0! 1.)9-! *.72,2,<! 01.! )%;'-! %7! 2,-020'02%,()!

06(,-7%6&(02%,J! 31.! 31.).,! -;1%)(6-129! "62,<-! 01.! (,()#-2-! %7! 2,-020'02%,()!

;1(,<.! 0%! 01.! ;%6.! %7! 01.! 2,-020'02%,! 20-.)7! (,*! ;%,062"'0.-! 0%! 01.!

',*.6-0(,*2,<!01(0!01.!96%;.--!%7!;1(,<.!2-!*#,(&2;!(,*!2-U!&%-0)#U!*625.,!

76%&!01.!S2012,J!

4,*.6! 01.! 12-0%62;()! 2,-020'02%,()2-&! '&"6.))(U! 12-0%6#U! 02&2,<! (,*!

-.Y'.,;2,<!&(00.6!7%6!.V9)(2,2,<!2,-020'02%,()!;1(,<.![:2.6-%,U!=>>>(U!=>>>"RJ!

31.! ;%,0.V0! 2-! 0%! ".! 0(W.,! 2,0%! (;;%',0! 016%'<1%'0! 01.! 96%;.--U! (-! (,!

2,-020'02%,! *%.-! ,.201.6! (99.(6! 76%&! ,%6! .5%)5.! 2,! 01.! 5(;''&J!c%6.%5.6U!

12-0%62;()! 2,-020'02%,()2-&! -'99%60.6-! ".)2.5.! 01(0U! 2,! (! *.&%;6(02;! ;%,0.V0U!

%,;.!(,! 2,-020'02%,! 2-!.-0(")2-1.*!(,*!;%,*202%,-!(6.!<25.,U! 20! 2-!*2772;')0! 7%6!

2,*252*'()-!()%,.!*.0.6&2,.!01.!2,-020'02%,()!9(01J!

$.<(6*2,<!(,02T;%66'902%,!2,-020'02%,-U!012-!W2,*!%7!12-0%62;()!(,()#-2-!
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2-! .5.,! ).--! ;%&&%,J! 31.! ;%&&%,! -.,-.! 2-! 01(0! 01.! (99.(6(,;.! %7! (,02T

;%66'902%,! 2,-020'02%,-! 2-!(!6.-9%,-.! 0%!;62-.-!%,)#J!+!7%6&.6!O%&&2--2%,.6!

%7! A%,<! u%,<! DO+O! 12<1)2<10.*! 012-! (-! -1.! -0(0.*! 01(0! (,02T;%66'902%,!

(<.,;2.-!^wLx%6,!%'0!%7!(!;%66'902%,!-;(,*()!S12;1!062<<.6-!(!&(--25.!9'")2;!

%'0;6#_![I(SU!=>>eZ!?RJ!312-!&2<10!".! 06'.v! 01%'<1U!,%0!-'772;2.,0! 0%!.V9)(2,!

01.!S1%).!96%;.--J!D7!%,.!1(*!0%!;%,-2*.6!%,)#!012-!96.&2-.!01.!OP4!-1%')*!

1(5.! "..,! 2&9).&.,0.*! &(,#! #.(6-! ".7%6.! 20! S(-J! 312-! )(;W! %7! 12-0%62;()!

(,()#-2-! &(#! ".! .V9)(2,.*! "#! 01.! ^-1%60! )27._! %7! 01.-.! (<.,;2.-! %6! 01.!

-1%60(<.! %7! *(0(! ("%'0! 01.&U! "'0! %,.!S%')*! (6<'.! 01.! 6.(-%,! 6.-0-! %,! 01.!

)(;W!%7!;%,-.,-'-!%7!S1(0!(,!(,02T;%66'902%,!2,-020'02%,!2-J!!

D,*..*U! 01.6.! (6.! 5(62(02%,-! 2,! (<.,;#! *.-2<,! (,*! ;%,0.V0U! (,*! (,02T

;%66'902%,! (<.,;2.-! ^6.-9%,*! 0%! (! 5(62.0#! %7! ;%,;.6,-! (,*! ;62-.-U! (,*! (6.!

&%*.)).*!%,!(!&2V!%7!%6<(,2M(02%,()!7%6&-_![c.(<1.6U!=>>fZ!?RJ!+;;%6*2,<!0%!

(,! GBO8N-! $.52.S! %7! c%*.)-! [=>>eRU! (,02T;%66'902%,! 2,-020'02%,-! ;(,! ".!

<6%'9.*! "(-.*! %,! 01.26! &(2,! 7',;02%,-Z! c')02T9'69%-.! (<.,;2.-! S201! )(S!

.,7%6;.&.,0! 9%S.6-! (,*! 96.5.,025.! 7',;02%,-v! I(S! .,7%6;.&.,0! (<.,;2.-U!

*.9(60&.,0-! (,*t%6! ',20-v! (,*! :6.5.,025.U! 9%)2;#! *.5.)%9&.,0! (,*! ;%T

%6*2,(02%,! 2,-020'02%,-J! L%01!c.(<1.6! (,*! 01.!GBO8!96%52*.! (,! .V0.,-25.!

*2-;'--2%,! ("%'0!&%*.)-v! 01.6.7%6.U! (,*! 7%6! )2&20(02%,! 6.(-%,-U! 20! 2-! ,%0! 01.!

2,0.,02%,!2,!012-!6.-.(6;1!0%!.V9(,*!&%*.))2,<!(,()#-2-J!!

31.! 7%;'-! 1.6.! 2-! %,! 01.! -2,<).! 2,-020'02%,! [01.!OP4RU! 20-! %62<2,! (,*!

*.5.)%9&.,0J!31.!%"K.;025.!2-!0%!',*.6-0(,*!(,*!.V9)(2,!"%01!01.!;%,0.V0!%7!

01.!OP4!;6.(02%,!(,*!20-!2,-020'02%,()!9(01J!B5.,!01%'<1!S.!*%!,%0!(00.&90!

0%! 720! 01.!OP4! 2,0%!(,#!9(602;')(6!<6%'9!%7! (,02T;%66'902%,! 2,-020'02%,-U!S.!

(--'&.! 01.! OP4! 2-! -';1! (,! 2,-020'02%,! *'.! 20-! %S,! (;02%,-U!&(,*(0.U! (,*!

*2-;%'6-.J!
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!"6#$#%&'#7/-7.4'#.2#3&'#43/15#

312-! 2-! (! ;(-.! -0'*#! %7! (,! 2,-020'02%,N-! 12-0%62;()! 06(K.;0%6#J! D,! 012-!

6.<(6*U!01.!%"K.;0!%7!(,()#-2-!2-!01.!OP4U!20-!<.,.-2-!(,*!.5%)'02%,!(-!(!&(K%6!

0%%)! %7! 01.! (,02T;%66'902%,! 9%)2;#! 2,! L6(M2)J! 31.! %6<(,2-(02%,! 20-.)7U! 20-!

7',;02%,-U!7%6&()!(,*!2,7%6&()!6').-U!(-!S.))!(-!20-!-0(77!S2))!".!;%,-2*.6.*!(-!

01.! 2,-020'02%,J! D,! %01.6! S%6*-U! 01.! (,()#-2-! S2))! ".! <'2*.*! "#! 01.!

2,-020'02%,()! ;%,;.90! 01(0! 01.6.! 2-!,%!*2--%;2(02%,!".0S..,!%6<(,2-(02%,!(,*!

20-!(;0%6-t2,*252*'()-J!!

31.!;6.(02%,!%7!01.!OP4!S(-!&%6.!01(,!(!7%6&()!(;0U!(-!20!6.96.-.,0.*!

(! ;1(,<.! 2,! 01.!S(#! 01.!H.*.6()!BV.;'025.!1(*!*.()0!S201! ;%66'902%,J!312-!

&2<10! ".! 9.6;.25.*! 2,! 0S%! (-9.;0-J! H26-0U! S201! 01.! ,.S! 2,-020'02%,U! 01.!

BV.;'025.!.-0(")2-1.*!(!92%,..6!;1(,,.)!.V;)'-25.)#!0%!6.;.25.!6.9%60-!(<(2,-0!

;%66'902%,!(,*!;%&"(0!01.!96%").&J!/.;%,*U!01.!BV.;'025.U!7%6!01.!726-0!02&.U!

1(*! (! &2,2-0.62()T-0(0'-! 2,-020'02%,! 6.-9%,-2").! 7%6! .)("%6(02,<! (,02T

;%66'902%,!&.(-'6.-!(,*!9%)2;2.-J!

36(*202%,())#U! (,02T;%66'902%,! 2,! L6(M2)! S(-! (! &(00.6! %7! 9%)202;()!

61.0%62;J!$.).5(,0!;%66'902%,!;(-.-!S.6.!&%-0)#!-.,0!0%!01.!)(S!.,7%6;.&.,0!

(<.,;2.-Z!H"&I@)'-J,(,%'&! [H.*.6()!:%)2;.U!%6!:HR!(,*! 01.!H%"@8%'("%)'*+,%'&-('-

K,BLG&)@'! [31.!C(02%,()!:6%-.;'0%6X-!G772;.U!%6!:P$RJ!c%6.%5.6U!*.-920.! 01.!

7(;0!01(0!01.!;%',06#!1(-!"..,!(!76'207')!9)(;.!%7!;%66'902%,U!01.!<%5.6,&.,0!

*2*! ,%0! 1(5.! (! 9(602;')(6! 2,-020'02%,()! -06';0'6.! (<(2,-0! 20J! 31.! OP4! 1(-!

6.96.-.,0.*! (! ;%,06(-0! %7! 012-U! (-! 20-! 96%7.--2%,()! (,*! -9.;2()2-.*! -06';0'6.!

S201! 01.! ).<()!&(,*(0.! 0%! 96.5.,0! (,*! ;%&"(0! ;%66'902%,! 1(-! ())%S.*! 01.!

<%5.6,&.,0!0%!0(;W).!01.!96%").&!S201!(!1%)2-02;!(996%(;1J!!

31.! 1%)2-02;! (996%(;1! %6! 01.! 016..T96%,<.*! -06(0.<#! Q! (-! 20! 2-! ()-%!

W,%S,! Q! .,;%&9(--.-! .*';(02%,U! 96.5.,02%,U! (,*! )(S! .,7%6;.&.,0!

&.(-'6.-J!31.!1%)2-02;!(996%(;1!6.96.-.,0-!,%0!%,)#!01.!OP4N-!(;02%,!20-.)7U!
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"'0! ()-%! 01.! ;%%9.6(02%,! 20! 1(-! *.5.)%9.*! S201! %01.6-! 2,-020'02%,-! %7! 01.!

,(02%,()! 2,0.<620#! -#-0.&J! 31.! ,(02%,()! 2,0.<620#! -#-0.&! 2-! &(*.! '9! %7!

2,-020'02%,-U!)(S-!(,*!96(;02;.-!01(0!;%,062"'0.!0%!2,0.<620#U!06(,-9(6.,;#!(,*!

(;;%',0("2)20#!2,!(!;%',06#![I(,<-.01U!/0(9.,1'6-0!(,*!:%9.U!?lleRJ!

31.! (6<'&.,0! 0%! ".! *.5.)%9.*! 1.6.! 2-! 01(0! 01.! OP4! S(-! 01.!

2,-020'02%,()! %902%,! ;6.(0.*! (70.6! (,*! 2,7)'.,;.*! "#! (! ;1(,<2,<! 9.62%*!

[.V0.6,()! 7(;0-U! ;62-2-! (,*! *.&%;6(02-(02%,RU! (,*! 1(-! .5%)5.*! (,*!

6.;%,72<'6.*!%5.6!02&.!016%'<1!(!*#,(&2;!96%;.--!01(0!2,5%)5.-!.V0.6,()!(,*!

2,0.6,()! 2,7)'.,;.-J! 31.! (6<'&.,0!S2))! 7%;'-! %,! 01.! (,0.;.*.,0! ;%,*202%,-U!

(,*! .5.,0-! S12;1! -.0! 01.! OP4! 2,0%! &%02%,U! (,*! %,! 01.! .5%)'02%,!

[2,-020'02%,()!6.96%*';02%,R!%7!01.!2,-020'02%,!016%'<1!(!96%;.--!%7!2,;6.(-2,<!

6.0'6,-U! 9(01! *.9.,*.,;.! (,*! 2,-020'02%,()! )(#.62,<J! 31.! (6<'&.,0! ()-%!

-'<<.-0-!01(0!.5.,!',*.6!012-!*#,(&2;!96%;.--!(,*!;%,-2*.62,<!01.!-.,-2025.!

2--'.! 01.! OP4! 1(-! 7(;.*U! 01.! 2,-020'02%,! 2-! 9.6-2-0.,0U! 2,! 01.! -.,-.! %7!

%6<(,2-(02%,()!;%,02,'20#U!&(,*(0.!(,*!9'69%-.-J!

31.!2,-020'02%,()!-06';0'6.!(<(2,-0!;%66'902%,!&(#!-(#!&';1!("%'0!01.!

2,0.,02%,-! %7! (! <%5.6,&.,0! 2,! ;'6"2,<! 01.! 96%").&J! A%S.5.6U! (-! 01.!

)20.6(0'6.! %,! 2,-020'02%,()! %62<2,! (,*! ;1(,<.! 1(-! -1%S,U! %,;.! ;6.(0.*! 20! 2-!

*2772;')0!0%!96.*2;0!96.;2-.)#!01.!%'0;%&.-!%,.!;(,!.V9.;0!76%&!01(0!9(602;')(6!

2,-020'02%,()!(66(,<.&.,0J!312-!".;('-.!2,-020'02%,-!(6.!,%0!(!-0(02;!-06';0'6.!

*2--%;2(0.*!76%&!"%01!01.!(;0%6-!01.#!(6.!6.)(0.*!0%!(,*!01.!.,526%,&.,0! 2,!

S12;1! 01.#! (6.! 2,-.60.*J! D,0.6.-0-U! ,(02%,()! &%%*U! 9%)202;()! 7(;0-U! (,*!

;(0(-06%91.-!())!;%,062"'0.!0%!2,-020'02%,()!%62<2,U!;1(,<.!(,*!.5%)'02%,J!!

31.!;%,0.V0!2,!S12;1!01.!OP4!S(-!;6.(0.*!2-!;1(6(;0.62-.*U!2,0.6,())#U!

"#! 01.! ".<2,,2,<! %7! ',%772;2()! 96.-2*.,02()! ;(&9(2<,! 7%6! 01.! ,.V0! #.(6!

.).;02%,![2,!=>>=RJ!312-!2-!(!02&.!S1.,!-'99%-.*!;(,*2*(0.-!(,*!01.26!9(602.-!

-0(60! 0%! 2,0.,-27#! "%01! -.)7T96%&%02%,! (,*! (00(;W-! (<(2,-0! (*5.6-(62.-J!
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8.,',;2(02%,-! %7! ;%66'90! (;0-! (6.! ;%&&%,! 9(60! %7! 01.! (00(;W-N! (6-.,()v!

1%S.5.6U!01.!6.-9%,-.-!0%!01.&!(6.!,%0!,.;.--(62)#!;%',0.6(00(;W!*2-;%'6-.-J!

/2).,;.! (,*! 2,*277.6.,;.! (6.! 76.Y'.,0)#! 96.7.66.*! 2,-0.(*! %7! (,#! .77.;025.!

&.(-'6.! 0%!*.()!S201! ()).<.*!96%").&-J!31.! .&.6<.,;.!%7! 01.!OP4! 2,! 012-!

-;.,(62%!2-U!(0!726-0U!-%&.1%S!2,,%5(02%,J!A%S.5.6U!;%,-2*.62,<!01.!-06';0'6.!

%7!01.!%6<(,2-(02%,!2,!20-!5.6#!".<2,,2,<!(,*!1%S!20!S(-!96.-.,0.*U!%,.!;%')*!

6(2-.!*%'"0-!("%'0!01.!6.()!%"K.;025.-!%7!01.!<%5.6,&.,0!S201!01.!OP4J!

BV0.6,())#U! 20! 2-!9%--2").! 0%! 2*.,027#! .5.,0-! 01(0!&(#!1(5.! 2,7)'.,;.*!

01.! <6%',*! 7%6! 01.!OP4!.&.6<.,;.! (,*! ;%,72<'6(02%,J!31.#! (6.! 01.!S%6)*!

.,<(<.&.,0! 2,! (,02T;%66'902%,! 9%)2;#T&(W2,<! 9(602;')(6)#! (70.6! 01.! \%6)*!

L(,W!96.-2*.,0U! `(&.-!\%)7.,-%1,U! 7(&%'-)#!-9%W.!%'0!(<(2,-0! 01.!^;(,;.6!

%7! ;%66'902%,_! [2,! ?llkRv! 01.! -2<,2,<! %7! 01.! D,0.6T+&.62;(,! O%66'902%,!

O%,5.,02%,! [?llkR! (,*! 01.!GBO8!+,02TL62".6#!O%,5.,02%,! [?lleRv! (,*! 01.!

2,0.6,(02%,()!*%,%6-N![\%6)*!L(,WU!DcHR!9'-1!7%6!(,02T;%66'902%,!(<.,;2.-!2,!

;)2.,0!;%',062.-!(,*!01.!4,20.*!/0(0.-!%7!+&.62;(!96.--'6.!%,!L6(M2)!0%!0(;W).!

&%,.#T)(',*.62,<J!!

+,!2,-020'02%,!*%.-!,%0!(99.(6!76%&!01.!5(;''&!(,*!(-!-';1!20!2-!%'0!

01.6.!7%6!(!9(602;')(6!9'69%-.U!01(0!2-U!20!2-!()S(#-!-.652,<!(!9(602;')(6!2,0.6.-0!

[9%)202;()U!-%;2()U!(,*!%6<(,2-(02%,()RJ!31.-.!2,0.6.-0-!&(#!".!2*.,0272.*!S1.,!

(,()#-2,<! 01.! 2,-020'02%,()! 7%',*(02%,U! (-! .V9)(2,.*! "#! 31.).,! [=>>@RJ! 31.!

*.5.)%9&.,0!%7!01.!2,-020'02%,U!%,!01.!%01.6!1(,*U!2-!01.!6.-')0!%7!(!9(602;')(6!

(66(,<.&.,0! %7! 20-! 2,-020'02%,()! 7%',*(02%,J! 31.! .V(&9).! %7! 01.! OP4!

*.&%,-06(0.-!01(0!20-!2,-020'02%,()!*.5.)%9&.,0!2-!()-%!2,0.6,())#!*625.,J!!

31.! *2-;'--2%,! ("%'0! 6.96%*';02%,! &.;1(,2-&-! (,*! 9',;0'(0.*!

.Y'2)2"62'&!6.5.()-! 20J!31.!OP4! 2-! -';1!(,!%6<(,2-(02%,!^7%',*.*! 0%!,.5.6!

S%6W_U!;6202;-!(6<'.*J!31(0!2-U!2,!L6(M2)2(,!06(*202%,()!9'")2;!(*&2,2-06(02%,U!(!

<%%*! S(#! 0%! *2772;')0! -%)'02%,-! 2-! ;6.(02,<! &%6.! (,*! &%6.! "'6.(';6(02;!
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2,-0(,;.-J! F.0! 01.! %6<(,2-(02%,! 9.6-2-0-! (,*! 01.! 2,-020'02%,()! *2-9%-202%,!

6.)(0.*!0%!20!1(-!*.5.)%9.*!0%<.01.6!-2,;.!01.,J!D,062<'2,<!2-!01.!Y'.-02%,!%7!

S1#!-';1!(,!(66(,<.&.,0!-'99%-.*)#!;6.(0.*!0%!^,.5.6!S%6W_!9.6-2-0-!(,*!

.5%)5.-J!+;;%6*2,<)#U! 012-!9%2,0! 7%&.,0-!Y'.-02%,-!("%'0!S1%&!(,*!S12;1!

2,0.6.-0-!01.!2,-020'02%,!-.65.-J!!

:.6-2-0.,;.! (,*! .5%)'02%,! (6.! W.#! ;%,;.90-! 2,! %6*.6! 0%! 2))'-06(0.! 012-!

;(-.! %7! 2,-020'02%,()! ;1(,<.J! :.6-2-0.,;.! S2))! ".! ;%,-2*.6.*! ;%,02,'20#! %7!

%6<(,2-(02%,! [7%6&()! "%*#! 2,! 01.! 96.-2*.,;#! -06';0'6.RU! &(,*(0.! [).<()!

96%;.*'6.-U! 6.)(025.! ('0%,%&#RU! (,*! 9'69%-.! [72<10! (<(2,-0! ;%66'902%,R!

*.-920.! "%01! ;6202;2-&! (,*! 9%)202;()! 96.--'6.v! (,*! .5%)'02%,! S2))! -2<,27#! (!

<6(*'()! 96%;.--! %7! ;1(,<2,<! 2,0%! (! &%6.! ;%&9).V! 7%6&! 2,! 01.! -(&.! S(#!

A',02,<0%,![?lkjR!9%2,0.*!%'0J!

$(02%,().-!("%'0!%62<2,!(,*!;1(,<.!.&91(-2-.! 01.! 2,*252*'()U!9%S.6!

*2-062"'02%,! (,*! ;')0'6()! (-9.;0-! %7! 01.! 96%;.--U! S12;1! (6.! S(#-! %7!

1#9%01.-2-2,<!("%'0! 01.!.&.6<.,;.!(,*!.5%)'02%,!%7! 2,-020'02%,-J!A%S.5.6U!

%01.6!5(62(").-!-';1!(-!K',;0'6.-U!12-0%62;()!&%&.,0U!(,*!2,0.6,()!7(;0%6-!(6.!

).70!".12,*J!+,!()0.6,(025.!0%!-';1!(,!2-%)(0.*!.V9)(,(02%,!2-!*.625.*!76%&!01.!

12-0%62;()! 2,-020'02%,()2-&!6.-.(6;1U!S12;1!"62,<-! 2&9%60(,0!;%,062"'02%,-!0%!

012-!(;;%',0U!.&91(-2-2,<!02&2,<!(,*!-.Y'.,;2,<J!!

D,! %6*.6! 0%! .V9)(2,! 2,-020'02%,()! %62<2,! (,*! ;1(,<.U! 12-0%62;()!

2,-020'02%,()2-0-! ;%&&%,)#! (99)#! ;6202;()! K',;0'6.U! 9(01! *.9.,*.,;.!

(6<'&.,0! (,*! &.;1(,2-&-! %7! 6.96%*';02%,! [2,;6.(-2,<! 6.0'6,-U! 7..*"(;W!

.77.;0-U!(,*!2,-020'02%,()!)(#.62,<RJ!312-!&%*.)!(,*!(6<'&.,0-U!(-!S.))!(-!01.!

12-0%62;()!2,-020'02%,()2-&!S2))!".!7'601.6!*2-;'--.*!2,!01.!O1(90.6!=J!

D,! 012-! 6.-.(6;1! 01.! '-.! %7! 12-0%62;()! 2,-020'02%,()2-&! (996%(;1! 2-!

7(;2)20(0.*!".;('-.!01.!L6(M2)2(,!;(-.!%7! 2,-020'02%,()!%62<2,!(,*!;1(,<.!0%%W!

9)(;.!2,!(!12-0%62;()!&%&.,0!%7!9%)202;()!06(,-202%,U!(,*!2-!;1(6(;0.62-.*!"#!(!



 

 19 

;%,02,'20#!%7! 06(,-7%6&(02%,-!%5.6! 02&.J!31.!&%*.-0!-06';0'6.!%7!(!-2,<')(6!

%6<(,2-(02%,! .5%)5.*! 76%&! (! 96.-2*.,;#! 0%! (,%01.6U! (,*! ".;(&.! (!

;%&96.1.,-25.! 2,-020'02%,()!(66(,<.&.,0!(<(2,-0! ;%66'902%,! 2,! 01.!;%',06#J!

\1(0! (6.! %7! 2,0.6.-0! 2,! 012-! 01.-2-! (6.! 01.! 6.(-%,-!S1#! -';1! (,! 2,-020'02%,!

.&.6<.*U!(,*!1%S!20!.,*'6.*!(,*!1(-!"..,!06(,-7%6&.*!%5.6!02&.J!!

31.! 01.-2-! 2-! (6<'2,<! 01(0! 7%6! (,! .V9)%6(0%6#! (,()#-2-! ("%'0!

2,-020'02%,()! ;1(,<.! (! ;%&"2,(02%,! %7! 01.%6.02;()! 9.6-9.;025.-! 2-! ,.;.--(6#J!

c%6.%5.6U! ;%,02,'%'-! ;1(,<.! (,*! 2,,%5(02%,! (6.! ;6';2()! 7%6! (,! (,02T

;%66'902%,! (<.,;#! 0%! .,*'6.! (,*! 7%6! (,! (,02T;%66'902%,! 9%)2;#! 0%! -';;..*J!

31.! (6<'&.,0! 9'0-! *.! 2,-020'02%,! 2,! 01.! 7%6.76%,0U! (! 9%-202%,! )2W.! ,%! %01.6!

(,02T;%66'902%,!2,-020'02%,J!31.6.!1(-!"..,!,%!-';1!(!;%&96.1.,-25.!-0'*#!%7!

(,!(,02T;%66'902%,!2,-020'02%,!2,!(!12-0%62;()!2,-020'02%,()2-0!9.6-9.;025.J!312-!

&(W.-!012-!01.-2-!9(602;')(6)#!02&.)#!(,*!2&9%60(,0J!

!"8#$#%&'494#43-/*3/-'#

H6%&! 12-0%62;()! 9.6-9.;025.U! 01.! 01.-2-! 2-! %6<(,2-.*! 7%))%S2,<! (!

-.Y'.,;.!%7!.5.,0-!2,!01.!%6*.6!01.#!1(5.!1(99.,.*J!D0!2-!2,!012-!S(#!,%0!%,)#!

*'.! 0%! %'6!&.01%*%)%<2;()! (996%(;1U! "'0! ()-%! ".;('-.!S.! (--'&.! 20! 2-! 01.!

".-0!S(#!0%!',*.6-0(,*!01.! 06(K.;0%6#!%7! 01.!OP4J! D0! 2-! 2,! 012-!S(#!".;('-.!

01.! ;%,02,'20#! (-9.;0! %7! 01.! 2,-020'02%,! (,*! 01.! 2,7)'.,;.! 7%6&.6! -06';0'6.-!

1(-! %,! )(00.6! %,.-! S2012,! 01.! OP4J! D,! %6*.6! 0%! ',*.6-0(,*! 01.! 2,-020'02%,!

0%*(#U!20!2-!,.;.--(6#!0%!96.52%'-)#!W,%S!9(-0!;%,0.V0-!20!1(-!"..,!2,-.60.*!2,!

(,*!2,-020'02%,()!(66(,<.&.,0-!20!1(-!(;Y'26.*!*'62,<!20-!.V2-0.,;.J!!

H%))%S2,<! 012-! 2,06%*';02%,U! 01.! 01.-2-! -06';0'6.! 2-!*252*.*! 2,0%!.2<10!

9(60-J! O1(90.6! =! 2-! ("%'0! 01.%6#! (,*!S.! *2-;'--! 2,-020'02%,()! ;6.(02%,! (,*!

;1(,<.!76%&!(!12-0%62;()!2,-020'02%,()2-0!9.6-9.;025.J!31.!%"K.;025.!2,!O1(90.6!

=!2-!0%!-.0!'9!01.!01.%6.02;()!*2-;'--2%,!0%!.,(").!01.!01.-2-!0%!(,-S.6!01.!0S%!

&(2,!Y'.-02%,-Z!1%S!0%!.V9)(2,!01.!;6.(02%,!%7!01.!OP4!(,*!1%S!0%!.V9)(2,!
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20-!*.5.)%9&.,0!(,*!;1(,<.J!!

O1(90.6!@!2-!("%'0!&.01%*%)%<#!(,*!01.6.!2-!*2-;'--2%,!%7!01.!,(0'6.!

%7! 01.! 6.-.(6;1U! 01.! (996%(;1! 0%! 01.! 6.-.(6;1U! 20-! %9.6(02%,()2-(02%,U! .012;-!

(,*!01.!('01%6N-!9%-202%,()20#J!31.!9'69%-.-!%7! 012-!;1(90.6!(6.! 0%!.V9%',*!

%'6!6.-.(6;1!-06(0.<#U!76(&.*!"#!01.!12-0%62;()!2,-020'02%,()2-0!(996%(;1U!(,*!

-20'(0.!01.!('01%6![12-!%S,!.V9.62.,;.!(,*!9.6-%,()!W,%S).*<.!%7!01.!OP4R!

52-TyT52-!01.!6.-.(6;1!2&9)2;(02%,-![;%,7)2;0-!%7!2,0.6.-0U!"2(-!(,*!-.,-2025202.-RJ!

D,! O1(90.6! f! S.! .V9)(2,! 01.! ,(02%,()! (,*! 2,0.6,(02%,()! ;%,0.V0! 2,!

S12;1!01.!OP4!1(-!.&.6<.*J!31.!;1(90.6!2-!*.-;629025.!0%!-20'(0.!01.!6.(*.6!

("%'0! L6(M2)2(,!9%)202;()! 2,-020'02%,-U! 6.)(02%,-129! ".0S..,! 01.! -0(0.! 9%S.6-!

(,*! (;0%6-! [9)(#.6-RU! 1%S! ;%66'902%,! 2,0.6(;0-! S201! 01.&! ())U! (,*! 01.!

2,0.6,(02%,()! (,02T;%66'902%,!S(5.J!31.!O1(90.6!f! -1%S-U! 2,!(!,'0-1.))U! 01.!

96%;.--! %7! *.&%;6(02-(02%,! 2,! L6(M2)U! (,*! 01.! -1270! %;;'66.*! 2,! 01.! (,02T

;%66'902%,!2,!01.!S%6)*J!

31.!,.V0!9(60!%7!01.!01.-2-!*.()-!S201!01.!5.6#!.&.6<.,;.!%7!01.!OP4J!

A.6.! S.! .V9)%6.! 01.! ;%,0.V0! (,*! 01.! &%025(02%,-! 7%6! 96%9%-2,<! 01.!

2,-020'02%,J! +;0%6-! (,*! ;%,0.V0! 2,0.6(;0! S201! .(;1! %01.6! 0%! 96%*';.! 012-!

2,-020'02%,()!(66(,<.&.,0U!S12;1!S(-!9%--2").!(70.6!01.!;%',06#N-!*.&%;6(02;!

-0("2)2-(02%,!*2-;'--.*! 2,! 01.!96.52%'-!;1(90.6J!31.!O1(90.6!i!()-%!96.-.,0-!

01.!2,202()!2,-020'02%,()!7%6&U!;(9(;20#!(,*!(;025202.-!%7!01.!OP4U!;%&9(62,<!20!

0%!%01.6!96.52%'-!(,02T;%66'902%,!(66(,<.&.,0-!2,!L6(M2)J!

\.! &%5.! 01.! *2-;'--2%,! 76%&! 2,-020'02%,()! %62<2,! 0%! ;1(,<.! (,*!

*.5.)%9&.,0!2,!O1(90.6!kJ!D,!012-!;1(90.6!S.!(,()#-.!(!&(K%6!;1(,<.!S2012,!

01.!OP4U! 01(0! 2-! 01.!&%&.,0! %7! 2,;%69%6(02,<! 01.! H.*.6()! D,0.6,()!O%,06%)!

/.;6.0(62(0! [/HORJ!\.! (6.! 2,0.6.-0.*! 2,! -1%S2,<! 01.! 96%;.--! %7! 2,-020'02%,()!

(66(,<.&.,0!01(0!%;;'6-!S2012,!"%01!%6<(,2-(02%,-![OP4!(,*!/HOR!(,*!1%S!

(;0%6-U! -06';0'6.-! (,*! 2,0.6.-0-! 6.)(0.! 0%! .(;1! %01.6! 2,! %6*.6! 0%! (*(90! (,*!
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9.6-2-0J!

D,! O1(90.6! e! 01.! 7%;'-! 2-! %,! 01.! 2&9(;0! %7! 01.! 726-0! <%5.6,&.,0!

06(,-202%,!0%!01.!OP4J!/;1%)(6-!1(5.!6.9%60.*!01(0!01.!;1(,<.!%7!<%5.6,&.,0!

2-! (! ;6';2()! &%&.,0! 7%6! 2,-020'02%,-U! 9(602;')(6)#! 7%6! 01%-.! ,%0! S.))!

.-0(")2-1.*! #.0U! -';1! (-! 01.! OP4J! D,! L6(M2)U! 01.! 12-0%6#! 2-! .52*.,;.U!

<%5.6,&.,0! 06(,-202%,! 2-! .-9.;2())#! 2&9%60(,0! 7%6! (,02T;%66'902%,!

(66(,<.&.,0-U! 01'-! 01.! 6.).5(,;.! %7! 01.! *2-;'--2%,! 2,! 012-! ;1(90.6J! ! 31.!

;%,0.V0! %7! 01.! 06(,-202%,! [76%&! O(6*%-%! 0%! I')(RU! 01.! -06(0.<#! %7! 01.! OP4!

20-.)7! ".7%6.! 01.! 06(,-202%,U! (,*! 01.! ,.S! <%5.6,&.,0! 2*.(! ("%'0! 01.! (,02T

;%66'902%,!2,-020'02%,!(6.!(,()#-.*J!

D,-020'02%,()2-(02%,! 2-! 01.! &(2,! 7%;'-! %7! 01.! O1(90.6! jJ! 31.! OP4!

06(K.;0%6#! 0%S(6*-! 2,-020'02%,()2-(02%,! 2-! *2-;'--.*! 016%'<1! 01.! *2&.,-2%,-!

-'<<.-0.*!"#!A',02,<0%,![?lkjRJ!D,!01.!O1(90.6!j!S.!)%%W!(0!01.!(*(90("2)20#U!

01.! ;%&9).V20#U! 01.! ;%1.6.,;.U! (,*! 01.! 6.)(025.! ('0%,%&#!%7! 01.! 2,-020'02%,!

"#! *2-;'--2,<! 2,-020'02%,()! 2,,%5(02%,-! (,*! 96%<6(&&.-J! 31.6.! (6.!

-'<<.-02%,-!("%'0! 2&9)2;(02%,-!%7! 01.-.! 2,,%5(025.!;1(,<.-!(,*!%92,2%,!%,!

01.! 7'0'6.! %7! 01.! 2,-020'02%,J! 31.! ;%,0.V0! 2,! S12;1! S.! *2-;'--! 01.!

2,-020'02%,()2-(02%,! (,*! 01.! 7'0'6.! %7! 01.! OP4! 2-! ()-%! %,.! %7! <%5.6,&.,0!

06(,-202%,![76%&!I')(!0%!$%'--.77RU!(,*!(-!-';1U! 06(,-202%,N-! 2&9)2;(02%,-!(6.!

()-%!;%,-2*.6.*J!

O1(90.6!l!96.-.,0-!%'6!;%,;)'-2%,-J! D,! 012-!9(60!S.!(--.--! 01.!-0'*#U!

*2-;'--!;%,062"'02%,-!(,*!)2&20(02%,-U!(,*!-'<<.-0!7'0'6.!6.-.(6;1!*26.;02%,-J!

\.! 6.2,7%6;.! %'6! (6<'&.,0! %7! 2,-020'02%,()! *.5.)%9&.,0! 016%'<1! ;1(,<.-!

(,*! 2,,%5(02%,-! (,*! *.7.,*! 01.! %62<2,()20#! %7! 01.! 6.-.(6;1U! (-! S.))! (-! 01.!

;1()).,<2,<!(,*!-2,<')(6!(-9.;0!%7!01.!OP4J!D0!2-!S%601#!&.,02%,2,<!01(0!01.!

;%,;)'-2%,!-1%S-!01(0!012-!6.-.(6;1!&(#!".!(!726-0!-0.9!7%6!7'601.6!2,202(025.-!

2,5%)52,<!01.!2--'.-!%7!2,-020'02%,-!(,*!(,02T;%66'902%,J!
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!

H+G+!"#$%$&$%'"()+>/6($%'"+("A+>5("*63+(+5%#$'/%>()+
%"#$%$&$%'"()%#$+06/#06>$%I6+

-

6"!#:/-#)77-.)*&#3.#;943.-9*)<#=04393/39.0)<94>#

+-! .(6)2.6! -0(0.*U! 012-! 2-! (! 6.-.(6;1! "(-.*! %,! 01.! 12-0%62;()!

2,-020'02%,()2-&U! ;%,-2*.62,<! 01(0! 20! *.()-! S201! (,! 2,-020'02%,()! 12-0%62;()!

06(K.;0%6#J!31.!.&91(-2-!(,*!;%,;.6,-!("%'0!12-0%6#!1.6.! 2-!S.))!-'99%60.*!

"#!01.!7%))%S2,<!-0(0.&.,0!%7!O1(6).-!32))#Z!

C%0!%,)#!*%!())!9%)202;()!96%;.--.-!%;;'6! 2,!12-0%6#!(,*! 01.6.7%6.!
;())!7%6!W,%S).*<.!%7!01.26!12-0%62;()!;%,0.V0-U!"'0!()-%!S1.6.!(,*!
S1.,!9%)202;()!96%;.--.-!%;;'6!2,7)'.,;.!z1%SN!01.#!%;;'6J!A2-0%6#!
01'-! ".;%&.-! (,! .--.,02()! .).&.,0! %7! -%',*! .V9)(,(02%,-! 7%6!
9%)202;()!96%;.--.-![32))#U!=>>kU!f=>RJ!

A2-0%62;()!2,-020'02%,()2-&!2-!-9.;2.!%7!01.!,.S!2,-020'02%,()2-&!<.,6.U!

S12;1! 1(-! 016..! %01.6-! 5(62(,0-! ,%SJ! 36(*202%,()! S%6W-! ("%'0! ,.S!

2,-020'02%,()2-&U!-';1!(-!/0.2,&%!(,*!31.).,![?ll=RU!A())!(,*!3(#)%6![?llkRU!

I%S,*.-! [?llkRU!(,*!:.0.6-! [?lllRU!()S(#-!&.,02%,.*! 01.!96.-.,;.!%7! 016..!

-;1%%)-! ',*.6! 01.! )(".)! %7! ,.SZ! 12-0%62;()! 2,-020'02%,()2-&U! 6(02%,()! ;1%2;.!

2,-020'02%,()2-&U! (,*! -%;2%)%<2;()! 2,-020'02%,()2-&J! 31.-.! -;1%%)-! *277.6! 0%!

.(;1!%01.6!("%'0!01.!6%).!2,-020'02%,-!9)(#!2,!-%;2()!(,*!9%)202;()!%'0;%&.-J!!

A2-0%62;()! 2,-020'02%,()2-&! -..-! 2,-020'02%,! (-! (! ;%,;6.0.! ).<(;#! %7!

12-0%62;()! 96%;.--v! 20! 2,7)'.,;.-! (,*! 2-! 2,7)'.,;.*! "#! 2,*252*'()-N! ;%,*';0!

[/(,*.6-U! =>>kv! 31.).,U! =>>=v! A())! (,*! 3(#)%6U! ?llkv! 31.).,! (,*! /0.2,&%U!

?ll=v! A())U! ?ljkRJ! $(02%,()! ;1%2;.! 2,-020'02%,()2-&! ;%,-2*.6-! 2,-020'02%,! 01.!

^6').-! %7! 01.! <(&._! (,*! 01.! 6.-')0! %7! (;0%6-N! ;1%2;.! [/1.9-).U! ?ljlU! =>>kv!

C%601U! ?ll>RJ! /%;2%)%<2;()! 2,-020'02%,()2-&! -..-! 20! (-! ,%6&-! (,*! ;')0'6.!
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)(6<.)#! *.9.,*.,0! %,! .V%<.,%'-! 5(62(").-U! -';1! (-! ,(02%,()! -%;2.0#! (,*!

;')0'6.![P6(,%5.00.6!(,*!/S.*".6<U!?ll=v!:%S.))!(,*!82c(<<2%U!?ll?RJ!!

c%6.!6.;.,0)#U!-;1%)(6-!(**.*!(!,.S!&.&".6!01(0!7%;'-.-!"(-2;())#!%,!

01.! 6%).! %7! 2*.(-! (,*! *2-;%'6-.! 2,! 01.! 2,-020'02%,()! ;1(,<.J! 8.-920.! 01.!

;%,;%6*(,;.!("%'0!01.!7%;'-U!01.6.!2-!,%!(<6..&.,0!2,!1%S!0%!,%&2,(0.!01.!

,.S;%&.6J! O%)2,! A(#! [=>>?U! =>>kR! ;%,-2*.6-! 20! 2*.(02%,()! %6! ;%,-06';0252-0!

2,-020'02%,()2-&v!%,! 01.!%01.6!1(,*U! /;1&2*0! [=>>kU! =>>jR! -'<<.-0-! 01.! 0.6&!

*2-;'6-25.! 2,-020'02%,()2-&J! D0! 2-! ,%0! 01.! 9'69%-.! 1.6.! 0%! (,()#-.!

;%&9(6(025.)#!01.!,.S!2,-020'02%,()2-0!-;1%%)-U!7%6!012-!20!2-!6.;%&&.,*.*!0%!

-..!01.!&.,02%,.*!S%6W-U!(-!S.))!(-!01.!(602;).-!%7!u%.)").![?lliRU!(,*!u(0%!

[?llkRJ!!

A2-0%62;()!2,-020'02%,()2-&!2-!,%0!76..!%7!;6202Y'.J!+;;%6*2,<!0%!I2,*,.6!

(,*! $200".6<.6! [=>>@Z! ffiR! %,.! ;6202Y'.! 2-! 01.! ()).<.*! )(;W! %7! 0.-0(").!

96%9%-202%,-! (,*! 01.! .)'-25.!,%02%,! %7! z',2,0.,*.*! ;%,-.Y'.,;.-N! %7! 2,202()!

2,-020'02%,()! ;1%2;.-_J! :.0.6-! [=>>jZ! fR! 9%2,0-! %'0! 01(0!AD! 2-! ^S.))T-'20.*! 0%!

.V9)(2,2,<!01.!9.6-2-0.,;.!%7!9%)2;2.-!"'0!2-!&';1!).--!96%&2-2,<!(-!(!&.(,-!

%7!.V9)(2,2,<!;1(,<.!2,!9%)2;2.-!%6!-06';0'6.-_J!:2.66.!.0!()![=>>jZ!=@jR!9'0!01(0!

AD! ^12<1)2<10-! 01.! )%;WT2,! .77.;0! %7! 2,-020'02%,-U!S201! ;1(,<.!".2,<!9%--2").!

%,)#!016%'<1!&(K%6!;1(,<._J!3%!6.-9%,*!0%!012-!;6202Y'.!S.!'-.!(6<'&.,0-!%7!

<6(*'()!;1(,<.!(,*!)(#.62,<!96%;.--!%7!;1(,<.!01(0!(6.!&%5.&.,0-!76%&!01.!

S2012,! 01.! 2,-020'02%,!(,*!-06.--.*!"#!AD!-;1%)(6-J!31.!;6202Y'.!-..&-! 0%!".!

)2&20.*!(-!20!2-!;%,-2*.62,<!01.!AD!(!;)%-.*!(996%(;1J!

\.!(6.!,%0!7%;'-2,<!.V;)'-25.)#!%,!01.!6(02%,()!;1%2;.!2,-020'02%,()2-&!

".;('-.!20!-06.--.-!%,!01.!2,*252*'()!0%!.V9)(2,!2,-020'02%,-!(,*!*%.-!,%0!9(#!

(00.,02%,!0%!01.!;%,0.V0J!G,!01.!%01.6!1(,*U!-%;2%)%<2;()!2,-020'02%,()2-&!*%.-!

,%0! 96%52*.! %01.6! .V9)(,(02%,! 0%! 2,-020'02%,-! 01(,! (! 6.-')0! %7! .V%<.,%'-!

5(62(").-U!2,0.6,()!;1(,<.-!(6.!9'0!(9(60J!A2-0%62;()!2,-020'02%,()2-&!-..&-!0%!
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72))! 01.-.! <(9-! )%%W2,<! (0! ;%,0.V0U! ;%,-2*.62,<! 01.! 2,0.6(;02%,! ".0S..,!

2,*252*'()-! (,*! 01.! %6<(,2-(02%,U! 2,0.6,()! (,*! .V0.6,()! 5(62(").-U! (,*!

9%2,02,<!<6(*'()!;1(,<.-J!!

C%0S201-0(,*2,<!012-!12-0%62;()! 2,-020'02%,()2-0!9.6-9.;025.U! 012-!-0'*#!

2-! ,%0! )%;W.*! (,*!S.! (--'&.! 01(0! .).&.,0-! 76%&! 6(02%,()! ;1%2;.!&(#! 1.)9!

.V9)(2,2,<!01.!06(K.;0%6#!%7!01.!OP4J!D,!)2,.!S201!012-!:.0.6-!.0!()![=>>iZ!?=eeRU!

.&91(-2-.-! 01(0! ^S201%'0! 2,;)'*2,<! -%&.! *#,(&2;! ;%,;.902%,! %7! (<.,;#U!

(,*! 2,;)'*2,<! (! <6.(0.6! 6%).! 7%6! 9%)202;()! ;%,7)2;0U! 01.! (996%(;1! w12-0%62;()!

2,-020'02%,()2-&x!;(,,%0!96%52*.!(,!(*.Y'(0.!.V9)(,(02%,!7%6!;1(,<.J_!

:.0.6-!(,*!;%)).(<'.-N-!(6<'&.,0!"(-2;())#!-'<<.-0-!(!&.6<2,<!%7!0S%!

(996%(;1.-J!\.!(6<'.!01(0!20!2-!,%0!%,)#!9%--2").!"'0!2,*..*!20!2-!,.;.--(6#!0%!

;%&"2,.! 6(02%,()! ;1%2;.! (,*! 12-0%62;()! 2,-020'02%,()2-&! 2,-2<10-J! 31(0! 2-U! "#!

.&91(-2-2,<!(<.,;#!(,*!-06';0'6.U!(!9(602;')(6!2,-020'02%,()!06(K.;0%6#!;(,!".!

.V9)(2,.*J!+-!S.!-1())!.V(&2,.U!01.!OP4!;%')*!,%0!1(5.!06(,-926.*!S201%'0!

-%&.! W2,*! %7! 5.12;).! 0%! "62,<! ("%'0! 012-! ;1(,<.J! D,! 01.! 2,202()! -0(<.-U! (!

9%)202;()!).(*.6!962&(62)#!6.96.-.,0.*!012-!5.12;).J!!

G'6!2,0.6.-0-!<%!".#%,*!01.!.V9)(,(02%,!%7!01.!2,-020'02%,()!-0("2)20#!%6!

.Y'2)2"62'&! [6(02%,()! ;1%2;.RU! (,*! S.! (**6.--! 2,-020'02%,()! *#,(&2;-! (,*!

12-0%62;()! ;1(,<.J! c%6.%5.6U! S.! *%! ".)2.5.! 01(0! 2,-020'02%,-! (;0! 2,! .Y'()!

&.(-'6.! "%01! (-! ;%,-06(2,0-! (,*! 2,;.,025.-U! 0%! 6.<')(0.! 01.! ".1(52%'6! %7!

2,*252*'()-U! (,*! 01.! 6').-! %7! 01.! <(&.! %7! 6(02%,()! ;1%2;.U! (-! .V9)(2,.*! "#!

C%601![?ll>RJ!!

B)).,!D&&.6<'0![?lljZ!=jRU!S1%!.,*%6-.-!01.!9%0.,02()!^7%6!01.!76'207')!

;%&"2,(02%,! %7! .).&.,0-_! %7! 6(02%,()! ;1%2;.! (,*! 12-0%62;()! 2,-020'02%,()2-&U!

-'&&(62-.-! ".)%S! %,.! %7! 01.! 6.(-%,-! S1#! 012-! -0'*#! (*%90-! 01.!

(7%6.&.,02%,.*! "%66%S2,<! (996%(;1! (,*U! (0! 01.! -(&.! 02&.U! 2,*2;(0.-! (!

)2&20(02%,!%7!01.!(996%(;1Z!!
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H%6! ())! 01.26! *277.6.,;.-U! 01.! -.5.6()! 5(62.02.-! %7! ,.S!
2,-020'02%,()2-0-!(**6.--!(!;%&&%,!-.0!%7!96%").&-!76%&!(!',272.*!
9.6-9.;025.J!+))!(6.!;%,;.6,.*!S201!01.!*2772;')02.-!%7!(-;.60(2,2,<!
S1(0! 1'&(,! (;0%6-! S(,0! S1.,! 01.! 96.7.6.,;.-! .V96.--.*! 2,!
9%)202;-! (6.! -%! 6(*2;())#! (77.;0.*! "#! 01.! 2,-020'02%,()! ;%,0.V0-! 2,!
S12;1!01.-.!96.7.6.,;.-!(6.!5%2;.*![D&&.6<'0!?lljZ!=iRJ!

 
31.! 12-0%62;()! -;1%%)! %7! 01.! ,.S! 2,-020'02%,()2-&! 2,! 9%)202;()! -;2.,;.!

1(-! &(,#! ;%,062"'0%6-v! 1%S.5.6U! ;%,0.&9%6(62)#! 20! 1(-! "..,! *.5.)%9.*!

"(-.*!&%-0)#! %,! 01.! S%6W-! %7! :.0.6! A())U! 8(52*! O%))2.6! (,*! $'01! O%))2.6U!

:(')! :2.6-%,U! 31.*(! /W%;9%)U! \%)7<(,<! /06..;WU! `(&.-! c(1%,.#! (,*!

u(01)..,! 31.).,U!S1%U! ()%,<!S201! /5.,! /0.2,&%! "(902-.*! 012-! 5(62(,0J! 31.!

;20(02%,!%7!01.-.!-;1%)(6-!"#!,%!&.(,-!2,*2;(0.-!01(0!())!01.26!(--'&902%,-!(6.!

(99)2;(").!0%!012-!01.-2-!,%6!012-!01.-2-!2-!"(-.*!%,)#!%,!01.&J!31.!2,0.,02%,!%7!

-';1!(!*2-02,;02%,!2-!7%6!-20'(02,<!012-!6.-.(6;1!2,!(!9(602;')(6!*26.;02%,!S2012,!

01.!12-0%62;()!2,-020'02%,()2-&J!!

G,.! S%')*! (6<'.! 01(0! &%-0! %7! 01.-.! -;1%)(6-! ^1(5.! *.5%0.*! &%6.!

(00.,02%,! 0%! .V9)(2,2,<! &(;6%T9%)202;()! %'0;%&.-_! [A())! (,*! 3(#)%6U! ?lljZ!

lijRJ! D0! -..&-! 0%! ".! 06'.J! A%S.5.6U! 01.6.! 2-! ,%! (99(6.,0! 6.-062;02%,! 2,!

(99)#2,<!01.!'-.*!(996%(;1.-!0%!-&()).6!2,-020'02%,()!',20-J!D,-0.(*!%7!".2,<!

(! ;%,-06(2,0U! 012-! 2-! (! ;1()).,<.! &%52,<! 7%6S(6*! 01.! 96.-.,0! 6.-.(6;1U! ,%0!

%,)#!".;('-.!20!*.()-!S201!(!-2,<')(6!2,-020'02%,()!',20U!"'0!()-%!".;('-.!(,02T

;%66'902%,!(<.,;#!1(-!,.5.6!"..,!',*.6!12-0%62;()! 2,-020'02%,()2-&!(,()#-2-!

".7%6.J!!

31.! (6<'&.,0-! %7! 01%-.! -;1%)(6-! (6.! -%&.02&.-! *25.6<.,0U! "'0! 01.#!

;%,5.6<.!0%!01.!2*.(-!%7!2,-020'02%,!;%,-06(2,2,<!(;0%6-N!".1(52%'6U!2,-020'02%,!

(-! (! 6.-')0! %7! (! 12-0%62;()! 9(01U! (,*! 01.! 9(-0! .V9)(2,2,<! 01.! 7'0'6.J! 31.!

"%66%S2,<!%7!01.-.!('01%6-N!2*.(-!2,!012-!01.-2-!2-!()-%!5.6#!(99(6.,0J!A.,;.U!

S1(0! 7%))%S-! 2-!(!"62.7!%7! 01.26!S%6W-!(,*!;%,062"'02%,-U!S12;1!-'99%60! 01.!
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(6<'&.,0!1.6.J!

:.0.6!A())N-!:'I6/"%"*+ $56+P>'"'BE! [?ljkRU! (,*!12-!S.))T6.7.6.,;.*!

S%6W-! [A())! (,*! 31.).,! =>>ev! A())! (,*! 3(#)%6! ?llkU! (,*! ?lljv! A())U! ?ll=R!

-'&&(62-.-!12-!6.).5(,;.!2,!01.!2,-020'02%,()2-&!-;1%)(6-129U!2,!<.,.6()U!(,*!

2,! 20-! 12-0%62;()! 5(62(,0U! 2,! 9(602;')(6J!A())! 96.-.,0-! (! 7%6&()! ;%,;.902%,! %7!

2,-020'02%,U! S12;1! 1.! ;%,-2*.6-! 01.! 6').-U! ;%&9)2(,;.! 96%;.*'6.-U! (,*!

-0(,*(6*! %9.6(02,<! 96(;02;.-! 01(0! -06';0'6.! 01.! 6.)(02%,-129-! ".0S..,!

2,*252*'()-![?ljkZ!?lRJ!!

8.-920.!%7!".2,<!7%6&()U!01.!2,-020'02%,()!2*.(!%7!A())!2-!,%0!,.;.--(62)#!

).<()U! (,*! <%.-! ".#%,*! 01.! 06(*202%,()! 0%! ;%,-2*.6! 01%-.! ^)%;(0.*! S2012,!

-%;2.0#!(,*!01.!.;%,%&#U!(-!S.))!(-! ).--!7%6&()!%6<(,2M(02%,()!,.0S%6W-U! 2,!

01.!*.0.6&2,(02%,!%7!9%)2;#_! [?ljkZ! =>RJ!A())! <%.-! 7'601.6! 0%! 6.5.()! 01(0! 01.!

2,-020'02%,()! 6.)(02%,-129-! ^(6.! -'"K.;0! 0%! 2,;6.&.,0()! ;1(,<.! (,*! &%6.!

6(*2;()!;1(,<.!(0!;6202;()!;%,K',;0'6.-_![?ljkZ!?lRJ!A.!2-!(!92%,..6!0%!-06.--!01.!

7',*(&.,0()! 6%).! %7! 2,-020'02%,-! 2,! 6.<')(02,<! 2,0.6.-0-U! 2*.(-U! (,*!

*.0.6&2,2,<!9%)2;#J!

O%))2.6! (,*!O%))2.6! [=>>=U! 726-0! 9'")2-1.*! 2,! ?ll?R! ,%0%62%'-! 6.-.(6;1!

("%'0! 01.! 2&9(;0! %7! 9%)202;()! 2,-020'02%,()2-(02%,! %7! ;)(--! ;%()202%,! 2,! I(02,!

+&.62;(! 2-! (! ;%&9(6(025.! 12-0%62;()! (,()#-2-! %,! 01.! 2,;%69%6(02%,! %7!

%6<(,2-.*!)("%'6!2,0%!01.!9%)202;()!(,*!).<()!-#-0.&-!2,!.2<10!I(02,!+&.62;(,!

;%',062.-! [2,;)'*2,<! L6(M2)RJ! 31.! ;%,062"'02%,-! %7! O%))2.6! (,*! O%))2.6N-!

S5(0%"*+ $56+ 7')%$%>()+ ,/6"(! (6.! 0%! -1.*! )2<10! 0%! 12-0%62;()! ;('-(02%,! (,*!

;%,-.Y'.,;.-! %7! 2,-020'02%,()! %62<2,-! (,*! .5%)'02%,v! 0%! 9%2,0! %'0! 01.!

*#,(&2;-!%7! 01.! 2,-020'02%,()!*.5.)%9&.,0![6.(;02%,-!(,*!;%',0.6T6.(;02%,-R!

(,*! 2,-020'02%,()! ).<(;#v! (,*! 0%! 12<1)2<10! ;%,;.90-! %7! ;%,0.V0! (,*! 9(01!

*.9.,*.,;.J!312-!"%%W!1(-!01.!5260'.!0%!6.2,7%6;.!01.!2*.(!01(0!I(02,!+&.62;(!

2-! ,%0! (,! ',5(6#2,<! 6.<2%,v! 6(01.6! 20! 2-! *25.6-.! (,*! *#,(&2;J! D,! <.,.6()!
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(,()#-2-U!01.!S%6W!%7!O%))2.6!(,*!O%))2.6!-1%S-!01(0!01.!<.,.-2-!%7!01.!-(&.!

2,-020'02%,! 2-!*277.6.,0! 7%6!*277.6.,0! ;%',062.-! [*2-02,;0! ;%,0.V0RU! (,*! 01(0! 01.!

9(01!-'"-.Y'.,0)#!7%))%S.*!"#!012-!2,-020'02%,!2-!&(6W.*)#!2,7)'.,;.*!"#!01(0!

9(602;')(6!;%,0.V0J!!

:(')!:2.6-%,N-!;%)).;02%,![?ll@U!?llfU!=>>>(U!=>>>"U!=>>>;U!(,*!=>>fR!2-!

&%-0! ;%,;.,06(0.*! 2,! .V9)(2,2,<! 1%S! 01.! 2,-020'02%,()! (66(,<.&.,0!

-06';0'6.-! (;0%6-N! ;1%2;.-U! 01.! 2&9%60(,;.! %7! 12-0%6#! (,*! 02&.! 2,! 9%)202;()!

(,()#-2-U!(,*!"62,<2,<!%'0!2,0.696.0(02%,-!%7!2,-020'02%,()!%62<2,-!(,*!;1(,<.J!

D--'.-!%7!0.&9%6()20#!(6.!(0!01.!1.(60!%7!12-!(,()#-2-J!:2.6-%,!()-%!96.-.,0-!(!

<%%*!52.S!("%'0!12-0%62;()!2,-020'02%,()2-&Z!

A2-0%62;()! 2,-020'02%,()2-0! (,()#-2-! 2-! "(-.*! %,! (! 7.S! W.#! ;)(2&-Z!
01(0!9%)202;()!96%;.--.-!;(,!".-0!".!',*.6-0%%*!27!01.#!(6.!-0'*2.*!
%5.6! 02&.v! 01(0! -06';0'6()! ;%,-06(2,0-! %,! 2,*252*'()! (;02%,-U!
.-9.;2())#! 01%-.! .&(,(02,<! 76%&! <%5.6,&.,0U! (6.! 2&9%60(,0!
-%'6;.-!%7!9%)202;()!".1(52%6v!(,*!01(0!01.!*.0(2).*!2,5.-02<(02%,!%7!
;(6.7'))#! ;1%-.,U! ;%&9(6(025.)#! 2,7%6&.*! ;(-.! -0'*2.-! 2-! (!
9%S.67')!0%%)!7%6!',;%5.62,<!01.!-%'6;.-!%7!9%)202;()!;1(,<.J![?ll@Z!
ilkR!

31.! "(-.! %7! :2.6-%,N-! S%6W! 2-! 9%)202;()! .;%,%&#U! (,*! 20! 2-! 76%&!

.;%,%&#! 01(0! *.625.-! 12-! (6<'&.,0-! ("%'0! 9(01! *.9.,*.,;.J! D,! 012-!

9(602;')(6!(996%(;1U!1.!.)("%6(0.-!;%,;.90-!%7!9%-2025.! 7..*"(;W![2,;6.(-2,<!

6.0'6,-U!-.)7T6.2,7%6;2,<R!(,*!-.Y'.,;2,<J!A.!.V9(,*-!01.!2*.(!%7!^)%;W!2,_!0%!

2,-020'02%,()! 9(01! 2,! 9%)202;()! -;2.,;.v! 01(0! 2-! 01.! 266.5.6-2"2)20#! %7! ;.60(2,!

*.5.)%9&.,0! 96%;.--J! +,! 2&9%60(,0! ;%,-2*.6(02%,! ("%'0! :2.6-%,N-!

;%,062"'02%,! 2-! 01.!,.;.--(6#! (00.,02%,! 0%! ;('-.-! (,*! .77.;0-! 01(0! (6.! ^%70.,!

-.9(6(0.*! 2,! 02&._J! D0! 2-! ,%0! .V.&90! %7! ;6202;-U! 9(602;')(6)#! ;%,-2*.62,<! 01(0!

2*.(!0%%!*.0.6&2,2-02;!("%'0!2,-020'02%,!9(01J!

31.*(!/W%;9%)!&(2,!6.7.6.,;.-!(6.!1.6!"%%W!7/'$6>$%"*+S')A%6/#+("A+

K'$56/#! [?ll=RU! S12;1! (,()#-.-! 9%)2;#! 7..*"(;W! S201! (! 12-0%62;()!
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2,-020'02%,()2-0! 9.6-9.;025.U! (,*! 01.! 0.V0! *.5.)%9.*! 0%<.01.6! S201! :2.6-%,!

[:2.6-%,! (,*! /W%;9%)U! =>>=RJ! 31.! /W%;9%)N-! S%6W! 12<1)2<10-! 01.! .77.;0-! %7!

9%)2;#! 2,! 01.! 2,-020'02%,()! ;%,72<'6(02%,! (,*! )%%W-! 7%6! (--%;2(02%,-! ".0S..,!

01.-.! .77.;0-! (,*! <%5.6,&.,0()! *.;2-2%,-J! c%6.%5.6U! /W%;9%)! (6<'.-!

2,-020'02%,()!;%,72<'6(02%,!2,7)'.,;.-!(;0%6-N!())2(,;.-!(,*!%6<(,2M(02%,J!!

D,! 1.6! 6.-.(6;1! ("%'0! 4,20.*! /0(0.-! -%;2()! 9%)2;2.-U! 31.*(! /W%;9%)!

.)("%6(0.*! 01(0! 01.! ',*.6-0(,*2,<! %7! 01.! 6.(-%,-! %7! ,(02%,()! *2-02,;025.!

9%)2;2.-! (0! *277.6.,0! 91(-.-! %7! 01.! ;%',06#N-! 12-0%6#! S(-! %,)#! 9%--2").!

-20'(02,<! 01.! 9%)202;-! %7! -%;2()! 9%)2;#! &(W2,<! S2012,! (! "6%(*.6U!

%6<(,2M(02%,())#! <6%',*.*! (,()#-2-! %7! 01.! ;%',06#N-! 9%)202;()! *.5.)%9&.,0!

[?ll=Z!i=kRJ!D,!-'&&(6#U!/W%;9%)!9%2,0-!%'0!7..*"(;W!&.;1(,2-&-U!S12;1!(6.!

6.-9%,-2").! 7%6! 2,-020'02%,()! 06(K.;0%62.-! %5.6! 02&.J! A.6! 6.).5(,;.! 2-!

(**6.--2,<! 01.! (,()#-2-! %7! 2,-020'02%,-! [7%6&-! (,*! 7',;02%,-R! S2012,! (!

0.&9%6()!76(&.S%6W!(,*!"(-.*!%,!(!-.Y'.,;.!%7!.5.,0-!01(0!2,7)'.,;.-!01.26!

.5%)'02%,J!

u(01)..,!31.).,!2-!(,%01.6!96%&2,.,0!2,!01.!12-0%62;()!2,-020'02%,()2-&!

-;1%)(6-129J!A.6!&%6.T01(,T(T*.;(*.!;%)).;02%,![?ll=U!?lllU!=>>>U!=>>=U!=>>@U!

=>>fU! (,*! =>>eR! 6.7).;0-! 01.! 6.).5(,;.! (,*! .5%)'02%,! %7! 01.! 12-0%62;()!

(996%(;1J! +)%,<! S201! /5.,! /0.2,&%! (,*! H6(,W! I%,<-06.01U! 31.).,!

.)("%6(0.*!01.!726-0!(00.&90!0%!;%,<6.<(0.!01.!01.,!S%6W-!',*.6!01.!12-0%62;()!

2,-020'02%,()! (996%(;1! [/0.2,&%U!31.).,!(,*!I%,<-06.01!?ll=RJ!31.! ;)(2&!%7!

31.).,! (,*! 1.6! ;%)).(<'.-! S(-! 01(0! -;1%)(6-! ).70! ".12,*! Y'.-02%,-! %7!

2,-020'02%,()!*#,(&2-&!(,*!20-!2,0.6(;02%,!2,!9%)2;#!7%6&(02%,!(,*!;1(,<.J!D,!

01.26!52.SU!9%)202;()!.5%)'02%,!2-!(!9(01!%6!"6(,;12,<!96%;.--!(,*!01.!-0'*#!%7!

01.!9%2,0-!%7!*.9(60'6.!76%&!.-0(")2-1.*!9(00.6,-![;6202;()!K',;0'6.-R!".;%&.-!

.--.,02()!0%!(!"6%(*.6!',*.6-0(,*2,<!%7!9%)202;()!12-0%6#![31.).,!(,*!/0.2,&%!

?ll=Z!=eRJ!!
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31.).,N-! X'@+ !"#$%$&$%'"#+ PI')I6U! S1.6.! -1.! 96.-.,0-! (! 12-0%62;()!

2,-020'02%,()!(,()#-2-!%7!-W2))!7%6&(02%,U!*.&%,-06(0.-!01(0!2,-020'02%,-!(6.!,%0!

^',25.6-())#!.&"6(;.*!%6!-06(2<107%6S(6*)#!z(*(90.*!0%NU!"'0!6(01.6!;%,02,'.!

0%! ".! 01.! %"K.;0! %7! %,<%2,<! ;%,7)2;0_! [=>>fZ! @=RJ! 312-! ;%,7)2;0! (&%,<! (;0%6-!

-1(9.-!01.!*.5.)%9&.,0!%7!01.!2,-020'02%,!(-!01.#!-06'<<).!0%!.-0(")2-1!6').-!

01(0!-06';0'6.!%'0;%&.-!&%6.!7(5%'6(").!7%6!01.&![9J!@=RJ!

31.!-;1%)(6-129!*.5.)%9.*!"#!\%)7<(,<!/06..;W!(,*!u(01)..,!31.).,!

%,! .,*%<.,%'-! ;1(,<.! (,*! 01.26! *2-;'--2%,! ("%'0! 01.! )(#.62,<! 96%;.--! %7!

;1(,<.! (6.! 6.).5(,0! 2,! 012-! 6.-.(6;1J! 31.#! 9%2,0! %'0! 01(0! ;1(,<.! ^2-! %70.,!

.,*%<.,%'-_! (,*! 2,! -%&.! ;(-.-! ^96%*';.*! "#! 01.! 5.6#! ".1(52%'6! (,!

2,-020'02%,!20-.)7!<.,.6(0.-_![/06..;W!(,*!31.).,U!=>>iZ!?lRJ!D0!2-!()-%!2&9%60(,0!

7%6! %'6! (6<'&.,0! 01.!S%6W! %7! `(&.-!c(1%,.#! (,*!u(01)..,! 31.).,! ("%'0!

2,-020'02%,()!<6(*'()!;1(,<.U!7%6!01.!-;1%)(6-!^%,;.!;6.(0.*U!2,-020'02%,-!%70.,!

;1(,<.! 2,!-'"0).!(,*!<6(*'()!S(#-!%5.6! 02&._![c(1%,.#!(,*!31.).,U!=>?>Z!

?RJ!

31%-.!12-0%62;()!2,-020'02%,()2-0-N!(--'&902%,-!;%,062"'0.!0%!012-!01.-2-!

2,! 01.! 7%))%S2,<! S(#-J! H6%&! A())U! 01.! ".,.720-! (6.! 01.! ;%,;.902%,! %7!

2,-020'02%,U! S12;1! 2-! ;%,-2*.6.*! 1.6.! 01.! 7%6&()! %6<(,2M(02%,! [6').-U!

96%;.*'6.-U!%9.6(02,<!96(;02;.-RU!(,*!01.!6%).!%7!01.!2,-020'02%,!2,!6.<')(02,<!

2,0.6.-0-!(,*!9%)2;2.-U!(-!20!-..&-!0%!".!01.!;(-.!%7!01.!OP4!2,!(,02T;%66'902%,!

(<.,*(J!O%))2.6!(,*!O%))2.6N-!;%,;.902%,-!%7!;%,0.V0!(,*!12-0%62;()!;('-(02%,-!

1.)9! 0%!%6<(,2M.!(,*!.-0(")2-1! 01.! 76(&.!%7! 0.&9%6()! 2,7)'.,;.!%,! 01.!OP4!

%62<2,J! 31.#! ()-%! 0.(;1! 01(0! 01.! 6.-.(6;1.6! &'-0! 9(#! (00.,02%,! 0%! )%;()!

9(602;')(6202.-! [*2-02,;0! ;%,0.V0-R! 2,!%6*.6! 0%!.V9)(2,! 2,-020'02%,()!%62<2,!(,*!

;1(,<.J! D0! 2-! ,%0! <'(6(,0..*! 01(0! 01.! OP4! S(-! .-0(")2-1.*! (;;%6*2,<! 0%!

96.52%'-!&%*.)-! %7! (,02T;%66'902%,! (<.,;2.-v! 1%S.5.6U! 20-! 9(01! 2-! *277.6.,0!

S1.,!;%&9(62,<!20!0%!%01.6!.V(&9).-![;%',062.-RJ!!
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:2.6-%,{-! -;1%)(6-129! *625.-! 012-! 01.-2-! 0%! 01.! 6.).5(,;.! %7! 9(01!

*.9.,*.,;.! (,*! 0%! &.;1(,2-&-! %7! 2,-020'02%,()! *.5.)%9&.,0J! A2-!

7',*(&.,0()-!(6.!0%!01.!(,()#-2-!%7!2,-020'02%,!%5.6!02&.J!:2.6-%,N-!2*.(!%7!0%%!

*.0.6&2,2-02;!(!9(01! [)%;WT2,R! 2-!,%0!.,026.)#! -'99%60.*!1.6.v! 012-! 2-!".;('-.!

01.! OP4! 1(-! 9%-2025.! 7..*"(;W! ;1(6(;0.62-02;-U! "'0! 01.! 266.5.6-2"2)20#! %7! 20-!

-06';0'6.! &2<10! ,%0! ".! 0(W.,! 7%6! <6(,0.*J! ! D,! 012-! 6.<(6*U! 20! 2-! S%601#!

&.,02%,2,<! c(6;1! (,*! G)-.,! [=>>kZ! ??RZ! ^O1(,<.! 2-! (! ;%,-0(,0! 7.(0'6.! %7!

2,-020'02%,-!(,*!.V2-02,<!(66(,<.&.,0-! 2&9(;0!1%S! 2,-020'02%,-!.&.6<.!(,*!

1%S!01.#!(6.!6.96%*';.*!(,*!;1(,<.*J_!

/W%;9%)!9%2,0-!%'0!01.!2,-020'02%,()!.5%)'02%,!(-!(!-.Y'.,;.!%7!.5.,0-!

(,*! -20'(0.-! 9%)2;#! (;;%6*2,<! 0%! 9%)202;-J! D0! 2-! (--'&.*! 01(0! 01.! OP4N-!

.5%)'02%,!(-! (,! 2,-020'02%,! 2-! ;1(6(;0.62M.*!"#!(! -.Y'.,;.!%7! 7(;0-U! (,*! 01(0!

01.! ',*.6-0(,*2,<! %7! 01.! 2,-020'02%,! (-! (,! (,02T;%66'902%,! 0%%)!S(-t2-! %,)#!

9%--2").! -20'(02,<! 20! 2,! 01.!L6(M2)N-!9%)202;()!*.5.)%9&.,0J! H6%&!31.).,U! 01.!

".,.720-!(6.!01.!',*.6-0(,*2,<!%7!;6';2()!2,0.6(;02%,!".0S..,!2,-020'02%,!(,*!

9%)2;#U!01.!2&9%60(,;.!%7! 2,202()!;%,*202%,-!0%!01.!2,-020'02%,()!9(01U!(,*!01.!

*#,(&2;!%7!01.!2,-020'02%,()!.5%)'02%,!;1(6(;0.62M.*!"#!%,<%2,<!;%,7)2;0-J!+-!

&.,02%,.*! ".7%6.U! 01.! OP4! 2-! ,%0! )%;W.*! 2,U! -%! 20-! 9(01! 2-! *#,(&2;! (,*U!

78$'$)6-78$'#()6U!(;;%6*2,<!0%!31.).,N-!2*.(!%7!%,<%2,<!;%,7)2;0-J!

31.! 06(K.;0%6#! %7! 01.! OP4! 96.-.,0-! <6(*'()! ;1(,<.-! S1.6.! "%01!

2,0.6,()! ;%,7)2;02,<! (,*! 6.-06';0'62,<! 0%%W! 9)(;.J! /%&.! ;1(,<.-! 1(5.! "..,!

<.,.6(0.*!76%&!01.!S2012,U!(,*!(!&(K%6!%,.!(70.6!(!)(#.62,<!96%;.--J!/06..;W!

(,*!31.).,!*2-;'--2%,!%,! )(#.62,<!(,*!c(1%,.#!(,*!31.).,!("%'0!<6(*'()!

;1(,<.!-'99%60!%'6!(6<'&.,0!%,!01.-.J!

D,! %6*.6! 0%! ;)(627#! 01.! ;)(2&-! 96.-.,0.*! 2,! 012-! 01.-2-U! 01.!

;%,;.90'()2-(02%,!%7!S1(0!2-!',*.6-0%%*!(-!2,-020'02%,!S2))!".!.V9(,*.*v!(,*!

01.! &.;1(,2-&-! (,*! ;%,;.90-! S12;1! 12-0%62;()! 2,-020'02%,()2-0-! (99)#! 0%!
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.V9)(2,!2,-020'02%,()!*.5.)%9&.,0!S2))!".!*2-;'--.*J!A.,;.U!S1(0!7%))%S-!(6.!

(,()#-.-! %7! 2,-020'02%,-U! K',;0'6.-! [;%,0.V0-R! (,*! 2,202()! ;%,*202%,-U! 9(01!

*.9.,*.,;.U!(,*!96%;.--.-!%7!;1(,<.J!+))!%7!012-!;%,-2*.62,<!01.!96.-.,0!;(-.!

-0'*#!9.6-9.;025.v!01(0!2-U!01.!<.,.-2-!(,*!.5%)'02%,!%7!01.!!"#$%"&'("%)'*+,%'&-

('-.#)/"-<-!+.U!L6(M2)2(,!(,02T;%66'902%,! 2,-020'02%,U! 2,!(! ;%,0.V0!%7!9%)2;#!

;1(,<.!(,*!9%)202;()!*.5.)%9&.,0J!

!

.'">60$&()%#%"*+%"#$%$&$%'"+("A+%"#$%$&$%'"()%#($%'"+

A2-0%62;()! 2,-020'02%,()2-0-N! Y'.-0! 2-! 0%! *.5.)%9! (,! (,()#-2-! S12;1!

*277.6-! 76%&! 01(0! .;%,%&2;! 06(*202%,! %7! 9'")2;! ;1%2;.! [6(02%,()! ;1%2;.!

2,-020'02%,()2-&Rv! 01(0! 2-U! 0%! 96%&%0.! .Y'2)2"62'&! ".0S..,! 2,*252*'()! (,*!

2,-020'02%,()! 2,0.6.-0-!S1.,! .V9)(2,2,<! 2,-020'02%,()! ).<(;#J! O%,06(6#! 0%! 01.!

6(02%,()! ;1%2;.U! 01.! 2,*252*'()! 2-!,%0! 01.!;.,06.!%7! 01.! 2,-020'02%,()!',25.6-.!

76%&!(!12-0%62;()!9.6-9.;025.J!+,%01.6!S(#!0%!-..!01.!;%,06(-0!".0S..,!"%01!

(996%(;1.-! 2-! 01(0! 6(02%,()! ;1%2;.! .&91(-2-.-! 2,-020'02%,-! (-! ;%%6*2,(02%,!

&.;1(,2-&-! 01(0!<.,.6(0.!%6!-'-0(2,!.Y'2)2"62(! [31.).,U!?lllRJ!G,! 01.!%01.6!

1(,*U!12-0%62;()!2,-020'02%,()2-&!.&91(-2-.-!%,!1%S!2,-020'02%,-!.&.6<.!76%&!

(,*!%,!01.26!;%,;6.0.!0.&9%6()!96%;.--.-![31.).,U!?lllRJ!!

A.6.!2,-020'02%,-!^9)(#!(!*.0.6&2,(,0!6%).!-2,;.!01.#!-1(9.!01.!(;02%,-!

%7! 2,*252*'()-!"'0!(6.!(0! 02&.-!(77.;0.*!"#!;%)).;025.!(,*!2,*252*'()!;1%2;._!

[u%.)").U! ?lliZ! =@=RJ! H%6! 12-0%62;()! 2,-020'02%,()2-0-U! ^2,-020'02%,-! (6.! -..,! (-!

6.)(025.)#! 9.6-2-0.,0! 7.(0'6.-! %7! 01.! 12-0%62;()! )(,*-;(9._! [A())! (,*! 3(#)%6!

?llkZ! lf?RJ! 31.! 9.6-2-0.,;#! %7! 2,-020'02%,-! 7%))%S-! 9(602;')(6! 9(01-! S1%-.!

.V9)(,(02%,! 2-! (! 1(6*! 0(-W! 0%! S12;1! 12-0%62;()! 2,-020'02%,()2-0-! 1(5.! "..,!

*.*2;(0.*J!D,!01.!12-0%62;()!2,-020'02%,()2-&!-;1%)(6-129!20!2-!6.).5(,0!,%0!%,)#!

01.! 6%).! %7! 2,-020'02%,-! 2,! -06';0'62,<! 9%)202;()! )27.! "'0! ()-%! ^1%S! 01.-.!
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2,-020'02%,-! (6.! 01.&-.)5.-! -1(9.*! (,*! 6.;%,72<'6.*! %5.6! 02&._! [31.).,U!

=>>@Z!=>jRJ! D0! 2-! 06'.!.5.,!7%6!06(*202%,()!*.&%;6(02;! 2,-020'02%,-U!-';1!(-!01.!

).<2-)(025.! "%*#! [O%,<6.--U! :(6)2(&.,0U! (,*! O1(&".6! %7! 8.9'02.-RU! (-!

&.,02%,.*!"#!/;12;W).6![=>>?R!S1.,!.V9)(2,2,<!2,-020'02%,()!)(#.62,<!%,!01.!

4,20.*!/0(0.-!O%,<6.--J! H%6! (! ).--! 06(*202%,()! 2,-020'02%,U! 01(0! 2-! 01.! ;(-.!%7!

(,02T;%66'902%,! (<.,;2.-! 2,! <.,.6()U! (,*! 01.! OP4! 2,! 9(602;')(6U! 01.!

6.;%,72<'6(02%,!;(9(;20#!2-!(!&(00.6!%7!20-!9.6-2-0.,;#J!

D,!9(602;')(6U!01.!2,0.6.-0-!%7!6.-.(6;12,<!01.!OP4!(6.!;%&9(02").!S201!

01%-.! %7! 01.! 12-0%62;()! 2,-020'02%,()2-&U! (-! -'<<.-0.*! "#! B)2M(".01! /(,*.6-Z!

^H%6! AD! wA2-0%62;()! D,-020'02%,()2-&xU! S1(0! 2-! &(2,)#! %7! 2,0.6.-0! 2-! 01.!

;%,-06';02%,U!&(2,0.,(,;.U!(,*!(*(90(02%,!%7!2,-020'02%,-_![/(,*.6-!=>>kZ!f=RJ!

/(,*.6-N!S%6W! ,%0! %,)#! 6.&(6W-! 01.! 2&9%60(,;.! %7! 01.! 9(01! 01.! 2,-020'02%,!

7%))%S-U!"'0!()-%!2,*2;(0.-!01(0!2,-020'02%,-!(6.!^01.!9)(;.!0%!)%%W!7%6!(,-S.6!

0%! "2<! Y'.-02%,-_! ("%'0! -%;2()! (,*! 9%)202;()! 91.,%&.,(J! A%S.5.6U! (-! 01.!

*.5.)%9&.,0!%7! 012-! 6.-.(6;1!S2))! -1%SU! 2-%)(02,<! 01.! 2,-020'02%,!(-! 01.!-%).!

5(62(").! ;%,*';02,<!9%)202;()!%'0;%&.-!&(#!',*.6&2,.!%01.6! 7(;0%6-!S12;1!

(6.! 96.-.,0! 2,! 01.! 2,-020'02%,N-! .5%)'02%,J! 31'-U! 01.! 12-0%62;()! 2,-020'02%,()!

52.S!1.6.!2-!&%6.!%9.,U!(;;.902,<!01.!2,*252*'()N-!6%).U!(,*!01.!2,7)'.,;.!%7!

01.!.,526%,&.,0!2,!01.!2,-020'02%,()!9(01J!!

C%0S201-0(,*2,<U! 2,! %6*.6! 0%! *.5.)%9! (! ".00.6! (,()#-2-! ("%'0! 012-!

-;1%)(6-129U! 20! 2-! 2&9%60(,0! 0%! 9%2,0! %'0!S1(0! 2-! ',*.6-0%%*! "#! 2,-020'02%,J!

A())! (,*! 3(#)%6! [?llkZ! l@jRU! 2,! (! S2*.)#! ;20.*! (602;).! ("%'0! 01.! ,.S!

2,-020'02%,()2-&! 2,! :%)202;()! /;2.,;.U! S620.! 01(0! 12-0%62;()! 2,-020'02%,()2-0-!

*.72,.!2,-020'02%,!^(-!01.!7%6&()!%6!2,7%6&()!96%;.*'6.-U!6%'02,.-U!,%6&-!(,*!

;%,5.,02%,-! .&".**.*! 2,! 01.! %6<(,2M(02%,()! -06';0'6.! %7! 01.! 9%)20#! %6!

9%)202;()! .;%,%&#_J!A())! (,*!3(#)%6! (6<'.! 01(0! 7%6! (!12-0%62;()! 2,-020'02%,()!

9.6-9.;025.U! 2,-020'02%,-! (6.! (--%;2(0.*! S201! %6<(,2-(02%,-U! 6').-! %6!
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;%,5.,02%,-! 96%&')<(0.*! "#! 7%6&()! %6<(,2-(02%,J! +;;%6*2,<! 0%! 012-!

(996%(;1U! 2,-020'02%,-!(6.!(!&(00.6!%7!;%,-06(2,0!6.<(6*2,<!9%)202;-U!"'0!01.#!

(6.!,%0!01.!',2Y'.!;('-.!%7!%'0;%&.-![31.).,!(,*!/0.2,&%U!?ll=RJ!!

H%6! 01.! 9'69%-.! %7! 012-! 01.-2-U! 01.! %6<(,2-(02%,! S2))! ".! 01.!

!"#$%"&'("%)'*+,%'&-('-.#)/"!Q!OP4U!L6(M2)2(,!<%5.6,&.,0()!"%*#!01(0!6.9%60-!

0%! 01.! 96.-2*.,0J! 31.! 2,-020'02%,()! (66(,<.&.,0! ;%&962-.-! 01.! %6<(,2-(02%,!

[2,;)'*2,<! -0(77RU! 20-! 96%<6(&&.-U! 96%;.*'6.-U! 6%'02,.-U! (,*! ,%6&-! 01(0U! 2,!

.--.,;.U!',*.692,!01.!(,02T;%66'902%,!9%)2;#!2,!01.!;%',06#J!31.!%6<(,2-(02%,!

%9.6(0.-! 2,! (! -.,-2025.! (6.(U! (,*! 20-! (;12.5.&.,0-! 6.96.-.,0! 01.! 7(2)'6.! %7!

%01.6-N! 2,0.6.-0-J!312-!2-!0%!-(#!01(0!01.!OP4!(-!(,!2,-020'02%,!2-!(!-06';0'6()!

;%,-06(2,0! %,! 2,*252*'()! (;02%,-! [:2.6-%,U! ?ll@RU! S12;1! 2-! (! -%'6;.! %7! 01.!

(7%6.&.,02%,.*! %,<%2,<! ;%,7)2;0J! 3%! .,*'6.! 2,! 012-! .,526%,&.,0! 01.!

.5%)'02%,! %7! 01.! OP4! (-! (,! 2,-020'02%,! 2-! *#,(&2;v! 01(0! 2-U! 96%<6(&&.-U!

6%'02,.-!(,*!96%;.*'6.-!1(5.!"..,!6.52.S.*U!(,*!%6<(,2-(02%,!-06';0'6.!1(-!

"..,!(*(90.*J!

31.! 12-0%62;()! 96%;.--! %7! 01.! OP4! -1%S-! 01(0! 20! S(-! (,! 2,*252*'()!

;1%2;.U!96%52*.*!01(0!20!S(-!;6.(0.*!"#!96.-2*.,02()!2,202(025.!(,*!)(S!*2*!,%0!

;%&9.)! -';1! (,! 2,-020'02%,()! (66(,<.&.,0! (<(2,-0! ;%66'902%,J! L#! 01.! -(&.!

0%W.,U! 01.6.! 2-!,%! ).<()!.,7%6;.&.,0!01(0!%")2<.-!,(02%,()!6').6-! 0%!&(2,0(2,!

01.!2,-020'02%,J!D,!012-!;(-.U!20!2-!;%,-2*.6.*!01(0!01.!9.6-2-0.,;#!%7!01.!OP4!2-!

*.9.,*.,0! %,! 01.! ("2)20#! %7! 01.! 2,-020'02%,! 0%! -1(9.! 20-.)7! 2,! (,! %,<%2,<!

;%,7)2;0!".0S..,!01.!(;0%6-!2,5%)5.*J!!

D0!2-!2&9%60(,0!0%!9%2,0!%'0!01(0!.5.,!01%'<1!01.!OP4!S(-!(!&(00.6!%7!

;1%2;.! S201%'0! ).<()! ;%&9.))2,<U! 20! S(-! "(-.*! &%6.! %,! (! ,%6&(025.)#!

(996%962(0.! ".1(52%'6! 01(,! %,! ^;();')(02,<! 01.! 6.0'6,! .V9.;0.*! 76%&!

()0.6,(025.!;1%2;.-_![c(6;1!(,*!G)-.,!?ljlZ!==RJ!31(0!2-U!01.!2,*252*'()!(;0%6!

*.;2*.*!7%6!01.!OP4!(;;%6*2,<!0%!12-t1.6!6(02%,()20#U!"'0!012-!6(02%,()20#U!0%!(!
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<6.(0!.V0.,0U!S(-!76(&.*!"#!01.!.V2-02,<!).<()!2,-020'02%,()!(66(,<.&.,0J!31.!

L6(M2)2(,! ).<()!-#-0.&!*2*,N0! 2&9%-.!%6!.5.,!6.;%&&.,*!01.!;6.(02%,!%7!(,!

(,02T;%66'902%,! 2,-020'02%,v! 1%S.5.6U! 01.! ;6.(02%,! %7! (,#! 2,-020'02%,()!

(66(,<.&.,0!(,*!20-!&(,*(0.!&'-0!0%!("2*.!"#!01.!;%,-020'02%,()!6').-J!!

31.! %,<%2,<! ;%,7)2;0U! (-! u(01)..,! 31.).,! 9'0-! 20U! S12;1! 2-! %,.!

;1(6(;0.62-02;!%7!012-!2,-020'02%,U!&(#!".!6.96.-.,0.*!"#!01.!;)(-1!".0S..,!01.!

2,-2*.6! (,*! %'0-2*.6! (;0%6-N! 2,0.6.-0-J! D,-2*.! (;0%6-! (6.! 01.! -'99%60.6-! (,*!

01%-.!-20'(0.*!2,!01.!%6<(,2-(02%,![2J.J! 01.!OP4!-0(77R!S1%-.! 2,0.6.-0-!(6.!0%!

-'-0(2,!01.! 2,-020'02%,!(,*U!;%,-.Y'.,0)#U! 01.26!9%-202%,-J!G'0-2*.!(;0%6-!(6.!

01%-.!S1%-.! 2,0.6.-0-! (6.! (77.;0.*!"#! 01.!OP4!%9.6(02%,-! [2J.J! %01.6!9'")2;!

%772;2()-U! 9%)202;2(,-RJ! D,-020'02%,()! -'-0(2,("2)20#! *.9.,*-! %,! 01.! ;(9(;20#! %7!

OP4!0%!"%01!-'-0(2,!20-! 2,0.6.-0-!(,*!6.;%,72<'6.!20-!(;02%,!(,*!-06';0'6.!2,!

%6*.6!0%!9.6-2-0!(0!01.!;%,7)2;0J!

!

!"#$%$&$%'"()%#($%'"+

G'6!*#,(&2;! 2*.(! %7! 2,-020'02%,! 0(W.-! 01.! 6.-.(6;1! 0%! 01.! ;%,;.90! %7!

2,-020'02%,()2-(02%,J! 31.! 6.).5(,;.! %7! 01.! ;%,;.90! 0%! 012-! 6.-.(6;1! 2-! %,! 01.!

020).! %7! 012-! 01.-2-U! (,*! 2,-020'02%,()2-(02%,! &(#! 6.96.-.,0! ,%0! (! *.72,2025.!

9%606(20! %7! 01.! OP4! "'0! (,! %"K.;025.! 0%! ".! 9'6-'.*J! /(&'.)! A',02,<0%,N-!

-;1%)(6-129! %,! 01.! 2--'.! 2-! 01.! 6.7.6.,;.! 7%6! %'6! *.5.)%9&.,0! ("%'0!

2,-020'02%,()2-(02%,!016%'<1%'0!012-!01.-2-J!G01.6!2*.(-!(6.!0(W.,!2,0%!(;;%',0!

S201!01.!9'69%-.!0%!2))'-06(0.!01.!*2-;'--2%,U!-';1!(-!:.0.6-![=>>jZ!lR!(,*!A2))!

[?lefRU!"'0!S.!(--'&.!01(0!01.#!(6.!,%0!;%,7)2;02,<J!

+;;%6*2,<! 0%! A',02,<0%,! [?lkjR! 01.! -06.,<01! %7! (,! %6<(,2-(02%,! 2-!

*.9.,*.,0!'9%,!01.!-;%9.!%7!-'99%60!(,*!20-!).5.)!%7!2,-020'02%,()2-(02%,J!!

D,-020'02%,()2M(02%,! 2-! 01.! 96%;.--! "#! S12;1! %6<(,2M(02%,-! (,*!
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96%;.*'6.-! (;Y'26.! 5()'.! (,*! -0("2)20#J! 31.! ).5.)! %7!
2,-020'02%,()2M(02%,!%7! (,#!9%)202;()! -#-0.&! ;(,!".!*.72,.*!"#! 01.!
(*(90("2)20#U! ;%&9).V20#U! ('0%,%&#U! (,*! ;%1.6.,;.J! D7! 01.-.!
;620.62(! ;(,! ".! 2*.,0272.*! (,*!&.(-'6.*U! 9%)202;()! -#-0.&-! ;(,! ".!
;%&9(6.*! 2,! 0.6&-! %7! 01.26! ).5.)-! %7! 2,-020'02%,()2M(02%,J! +,*! 20!
S2))! ()-%! ".! 9%--2").! 0%! &.(-'6.! 2,;6.(-.-! (,*! *.;6.(-.-! 2,! 01.!
2,-020'02%,()2M(02%,!%7!01.!9(602;')(6!%6<(,2M(02%,-!(,*!96%;.*'6.-!
S2012,!(!9%)202;()!-#-0.&![A',02,<0%,U!?lkjZ!?=RJ!

4-2,<!01.!(6<'&.,0!%7!A',02,<0%,!2-!()-%!02&.)#!7%6!012-!6.-.(6;1U!(-!

01.!-;1%)(6!'-.-!2,0.6,()!(,*!.V0.6,()!;620.62(!7%6!01.!(,()#-2-!%7!01.!96%;.--!

%7! 2,-020'02%,()2-(02%,J! 31(0! &.(,-! ;%,0.V0! 2,0.6(;0-! S201! -06';0'6.! 2,! 01.!

96%;.--! %7! ;1(,<2,<J! 3S%! ;620.62(! %7! 2,-020'02%,()2-(02%,! (6.! 2,0.6,()Z!

;%1.6.,;.! (,*! ;%&9).V20#J! 31.! %01.6! 0S%! (6.! .V0.6,()Z! (*(90("2)20#! (,*!

('0%,%&#J! 31.! ;%1.6.,;.! *2&.,-2%,! &.(,-! 01.! -.,-.! %7! ',20#U! 01.! &%6.!

',272.*!(,*!;%1.6.,0!(,!%6<(,2-(02%,! 2-U! 01.!&%6.!12<1)#! 2,-020'02%,()2-.*! 20!

2-J!A',02,<0%,!(6<'.-!01(0!(,!^.77.;025.!%6<(,2M(02%,!6.Y'26.-U!(0!(!&2,2&'&U!

-'"-0(,02()!;%,-.,-'-!%,!01.!7',;02%,()!"%',*(62.-!%7!01.!<6%'9!(,*!%,!01.!

96%;.*'6.-! 7%6! 6.-%)52,<! *2-9'0.-|S2012,! 01%-.! "%',*(62.-_! [?lkjZ! ==RJ!

O%&9).V20#! 2-! ("%'0! 01.! ).5.)! (,*! 5(62.0#! %7! -9.;2()2-(02%,! S2012,! 01.!

2,-020'02%,!(,*!^&(#!2,5%)5.!"%01!&')029)2;(02%,!%7!%6<(,2M(02%,()!-'"',20-U!

12.6(6;12;())#! (,*! 7',;02%,())#U! (,*! *277.6.,02(02%,! %7! -.9(6(0.! 0#9.-! %7!

%6<(,2M(02%,()!-'"',20-_![%9J!;20J!9J!?eT?jRJ!

!+*(90("2)20#U!(-!(,!.V0.6,()! ;620.62%,U! 2-!(! 7',;02%,!%7!.,526%,&.,0()!

;1()).,<.!(,*!(<.J!31.!&%6.!;1()).,<.-!01(0!1(5.!(62-.,!2,!20-!.,526%,&.,0!

(,*! 01.!<6.(0.6! 20-!(<.U! 01.!&%6.!(*(90(").!(,!%6<(,2-(02%,! 2-! [A',02,<0%,U!

?lkjZ!?@RU!(,*U! ;%,-.Y'.,0)#U!&%6.!12<1)#! 2,-020'02%,()2-.*! 20! 2-J!31.!-.;%,*!

.V0.6,()!&.(-'6.! %7! 2,-020'02%,()2-(02%,U! ('0%,%&#U! ^2-! 01.! .V0.,0! 0%!S12;1!

9%)202;()! %6<(,2M(02%,-! (,*! 96%;.*'6.-! .V2-0! 2,*.9.,*.,0)#! %7! %01.6! -%;2()!

<6%'92,<-! (,*! &.01%*-! %7! ".1(52%6_! [9J! =>RJ! A',02,<0%,! <%.-! 7'601.6! 0%!
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9%2,0! %'0! 01(0! 2,-020'02%,()2-(02%,! 2,! 01.! -.,-.! %7! ('0%,%&#! &.(,-! 01.!

*.5.)%9&.,0!%7!%6<(,2-(02%,-!01(0!(6.!,%0!-2&9)#!.V96.--2%,-!%7!01.!2,0.6.-0-!

%7!9(602;')(6!-%;2()!<6%'9-J!^+!9%)202;()!%6<(,2M(02%,!01(0!2-!01.!2,-06'&.,0!%7!

(!-%;2()!<6%'9!Q!7(&2)#U!;)(,U!;)(--!Q!)(;W-!('0%,%&#!(,*!2,-020'02%,()2M(02%,_!

[9J!=>RJ!

I(66#!A2))![?lefR!-'&&(62-.-!01.!(6<'&.,0!%7!A',02,<0%,!(-!7%))%S-J!

O%&9).V20#!(,*!;%1.6.,;.!(6.!&.(-'6.-!%7!%6<(,2-(02%,-N!2,0.6,()!-06';0'6.-!

(,*! ;(9("2)202.-U! (,*! (*(90("2)20#! (,*! ('0%,%&#! (6.! &.(-'6.-! %7!

%6<(,2-(02%,T.,526%,&.,0()!6.)(02%,-129-J!

D7! S1.,! 2,! (**202%,! 0%! 2,0.6,()! ;%&9).V20#! (,*! ;%1.6.,;.U!
%6<(,2M(02%,-!(00(2,!12<1!*.<6..-!%7!(*(90("2)20#!(,*!('0%,%&#!,!
01.! 7(;.! %7! .,526%,&.,0()! ;1()).,<.-U! 01.,! 01.#! (6.! -(2*! 0%! ".!
2,-020'02%,()2M.*![A2))U!?lefZ!?>eiRJ!

A(52,<! *.-;62".*! 01(0U! 20! 2-! ,%0! 0%! -(#! 01(0! 01.! &.(-'6.-! %7!

2,-020'02%,()2-(02%,! (6.! .(-2)#! 2*.,0272.*! 2,! 01.! OP4J! :.0.6-! [=>>jZ! l! T! ?>R!

(6<'.-!01(0!,%0!())!2,-020'02%,-!(6.!(-!7'))#!2,-020'02%,()2-.*!(-!(6.!%01.6-!(,*!

*.72,2,<! 01(0! 2-! *2772;')0! *'.! 0%! 01.! ;%&9).V20#! %7! 2,-020'02%,()2-(02%,J!

A%S.5.6U!S2012,!01.!*.5.)%9&.,0!%7!01.!01.-2-U!20!2-!9%--2").!0%!9.6;.25.!01(0!

01.! 06(K.;0%6#! %7! 01.! 2,-020'02%,! 2-! 0%S(6*-! 7')72))2,<! 01%-.! 7%'6! ;620.62(! %7!

2,-020'02%,()2-(02%,U!01(0!2-U!(!9(01!%7!(;Y'262,<!5()'.!(,*!-0("2)20#J!!!

+-!(,!2,-020'02%,U!01.!OP4!-0(,*-!(9(60!76%&!&%-0!%7!20-!;%',0.69(60-!

2,! 01.! BV.;'025.! "6(,;1J! C%S! 20! 2-! 6.)(025.)#! ('0%,%&%'-! (,*! S.))!

-06';0'6.*v! 20!1(-!("%5.T(5.6(<.! -()(62.-U! -W2)).*!(,*! 0.,'6.*! -0(77U!,(02%,()!

52-2"2)20#U!(,*!2,5.-02<(02,<!&(,*(0.J!31.!2,-020'02%,U!(-!20!S2))!".!.V9)(2,.*!

)(0.6! 2,! 012-! 01.-2-U! (6625.*! 0%! 012-! 9%-202%,! (,*! ;%,72<'6(02%,! (70.6! (! )%,<T

K%'6,.#! %7! ;%,7)2;0-! (,*! *#,(&2;! (*(90(02%,J! 31.! .-0(")2-1&.,0! (,*! 01.!

*.5.)%9&.,0! %7! -';1! (,! 2,-020'02%,U! ;%,-2*.62,<! (! 12-0%62;()! 2,-020'02%,()2-0!

9.6-9.;025.U!2-!*.9.,*.,0!%,!96.52%'-!;%,*202%,-!(,*!%,!;%,0.V0-![K',;0'6.-R!
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01(0! -'99%60! (,*! 2,7)'.,;.! *.;2-2%,!&(W.6-J! 312-! ',*.6-0(,*2,<! 6.2,7%6;.-!

01.! 2*.(! 01(0! 12-0%6#! &(00.6-! (,*! .V9(,*-! 01.! 72.)*! S1.,! )%%W2,<! 7%6!

2,-020'02%,()! .V9)(,(02%,-J! D,! 01.! 7%))%S2,<! -.;02%,! &%*.-! %7! 2,-020'02%,()!

;1(,<.!S2))!".!.V9)%6.*J!

!

6"6#?.->4#.2#=04393/39.0)<#*-')39.0#)01#*&)0,'##

!"#$%$&$%'"()+>/6($%'"+

31.! OP4! .V(&9).! 2-! 7(6! 76%&! ".2,<! 01.! -%).! ',6.-%)5.*! ;(-.! %7!

.V9)(2,2,<! 2,-020'02%,()! ;6.(02%,! (,*! ;1(,<.J!+00.&90-! 0%! -%)5.! 012-! 9'MM).!

(6.!.5.6#S1.6.U!(,*!01.!Y'.-0! 7%6!.V9)(,(02%,-!1(-!*6(S,!(! )(6<.!('*2.,;.!

%7!-;1%)(6-!76%&!-%;2()!-;2.,;.N-!*2-;29)2,.-!(,*!(996%(;1.-J!

:(')!:2.6-%,! 2,*2;(0.-! 01(0! 01.!&%-0!96%&2,.,0!&%*.-!^%7! 01.%62M2,<!

("%'0!6(02%,()!*.-2<,!%7!9%)202;()!2,-020'02%,-_!;(,!".!0.6&.*!^(;0%6T;.,0.6.*!

7',;02%,()2-&_! (,*! ^-%;2.0()! 7',;02%,()2-&_! [:2.6-%,U! =>>fZ! ?>iRJ! A.! <%.-!

7'601.6! 0%! 9%2,0! %'0! 01(0! ^w(x)01%'<1! ,%0! ()S(#-! .V9)2;20)#! -0(0.*U!

7',;02%,()2-0! (6<'&.,0-! (6.!96.5().,0! 2,! 01.! -%;2()! -;2.,;.-_! [:2.6-%,U! =>>fZ!

fkRJ!31.!7',;02%,()2-0!(--'&902%,!2-!01(0!2,-020'02%,-!;(,!".!.V9)(2,.*!-%).)#!

"#! 01.26! 7',;02%,-! (,*! 01.#! .V2-0! 2,! 01.! 7%6&! 01.#! *%! ".;('-.! 01.#! (6.!

7',;02%,()! 7%6! -%;2()! (;0%6-! [:2.6-%,U! =>>>;Z! feeRJ! 31(0! 2-U! 01.! ;6.(02%,! (,*!

.5%)'02%,!%7! 2,-020'02%,-! (6.! (--%;2(0.*!S201! 01.! 2,0.6.-0-! %7! 01.! (;0%6-!S1%!

1(5.!;6.(0.*!01.&J!

H%6!01.!7',;02%,()2-0!(996%(;1!01.!12-0%62;()!96%;.--!2-!,%0!.--.,02()!2,!

.V9)(2,2,<!2,-020'02%,()!<.,.-2-!(,*!*.5.)%9&.,0U!01.!96%9.6!7',;02%,-!%7!01.!

2,-020'02%,!(,*!01.!2,0.6.-0-!%7!(;0%6-!(6.!01.!6.(-%,-!7%6!01.&J!+!Y'2;W!)%%W!

(0! 01.!OP4!;6.(02%,!(,*!.5%)'02%,!-1%S-!01(0! 7',;02%,()2-0!(996%(;1! 2-!,%0!

-'772;2.,0!0%!.V9)(2,!20-!<.,.-2-!(,*!;1(,<.J!312-!2-!".;('-.!01.!;1(6(;0.62-02;-!
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%7!01.!2,-020'02%,!-..&!0%!".!*625.,!&%-0)#!"#!12-0%62;()!;('-(02%,!(,*!20!1(-!

;1(,<.*! -2<,272;(,0)#! -2,;.! 20-! ".<2,,2,<! (,*! -%! 1(-! 20-! 7',;02%,-J! D,! %01.6!

S%6*-U!-';1!(!*#,(&2;!2-!*2772;')0!0%!".!7%))%S.*!%,)#!"#!2,*252*'()!2,0.6.-0-J!

31.! 7',;02%,()2-0! (--'&902%,! 2-! 01(0! 2,-020'02%,-! ;(,! ".! .V9)(2,.*!

-%).)#!"#!01.26!7',;02%,-!(,*!01.#!.V2-0!2,!01.!7%6&!01.#!*%!".;('-.!01.#!(6.!

7',;02%,()! 7%6! -%;2()! (;0%6-! [:2.6-%,U! =>>>;Z! feeRJ! 31(0! 2-U! 01.! %62<2,! (,*!

.5%)'02%,!%7! 2,-020'02%,-! (6.! (--%;2(0.*!S201! 01.! 2,0.6.-0-! %7! 01.! (;0%6-!S1%!

1(5.!;6.(0.*!01.&J!G01.6!;26;'&-0(,;.-!&(#!9'-1!(;0%6-!0%!(!*25.6-.!S(#U!(-!

20!S(-!01.!;(-.!%7!01.!B'6%9.(,!).<()!-#-0.&!S12;1!S(-!,%0!2,!01.!2,0.6.-0-!%7!

&.&".6-!<%5.6,&.,0-!"'0!01(0!01.#!1(5.!"..,!',(").!0%!6.%62.,0!01.!-#-0.&!

2,!(;;%6*(,;.!S201!01.26!96.7.6.,;.![L'6).#!(,*!c(00)2U!?ll@Z!f?RJ!31.!;%,0.V0!

1(-! 2,7)'.,;.*!(;0%6-! 0%!(;0! 2,!(,%01.6!S(#J! D,!%01.6!S%6*-!^',*.6!-9.;272;!

;%,*202%,-U! (;0%6-!&(#! ".! *%%&.*! 0%! %90! 7%6! z*#-7',;02%,()N! 2,-020'02%,-! (0!

01.!&%&.,0!%7!01.26!;6.(02%,_![I2,*,.6!(,*!$200".6<.6U!=>>@Z!ffiRJ!

G,! 01.! %01.6! 1(,*U! 31.).,! [=>>@Z! =?fR! 9%2,0-! %'0! 01(0! .V9)(,(02%,-!

[S12;1! -1.! ;())-! ;%,-0(,0T;('-.R! 01(0! ;(,! ".! ;(0.<%62M.*! 2,0%! 7',;02%,()2-0U!

9%)202;()U! (,*! ;')0'6()! ^-'<<.-0-! 01(0! 01.! -(&.! 7(;0%6-! 01(0! (;;%',0! 7%6! 01.!

<.,.-2-! %7! (,! 2,-020'02%,! S2))! ()-%! .V9)(2,! 2,-020'02%,()! ;1(,<.! %5.6! 02&._J!

31.).,! *.-;62".-! 01(0! 01.! 7',;02%,()2-0! ['02)20(62(,R! 9.6-9.;025.! 9.6;.25.-!

2,-020'02%,! 2,! 0.6&-! %7! 20-! 6%).! 2,! -%)52,<! ;%)).;025.! (;02%,! 96%").&-! (,*!

())%S2,<! (;0%6-! 0%! (;12.5.! K%2,0! <(2,-! 016%'<1! ;%%9.6(02%,! (,*! .V;1(,<.!

[=>>@Z!=?fRJ!

:%)202;()! (996%(;1! 2-! 6.)(0.*! 0%! 9%S.6T*2-062"'02%,U! S1.6.! 01.!

*2-062"'025.! .77.;0-! %7! 2,-020'02%,-! 2-! ^76%,0! (,*! ;.,06._! 2,! 01.! (,()#-2-J!

+;;%6*2,<!0%!012-!(996%(;1U!31.).,!6.5.()-U!-%;2()!2,-020'02%,-!^.&.6<.!%'0!%7!

9%)202;()!;%,7)2;0!(,*!-06(0.<2;!"(6<(2,2,<!(&%,<!-%;2()!(;0%6-_![=>>@Z!=?iRJ!D,!

01.! O')0'6()! (996%(;1! 2,-020'02%,-! .&"%*#! ;%)).;025.)#! *.72,.*! ;')0'6()!
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',*.6-0(,*2,<-! %7! 01.! S%6)*U! (,*! %6<(,2-(02%,()! 7%6&-! ^6.7).;0! -1(6.*!

;')0'6()! ',*.6-0(,*2,<-! %7! S1(0! 2-! .772;2.,0! %6! &%6()! %6! ).<202&(0.! %6!

&%*.6,JJJ;1(,<.! S2))! %;;'6! S1.,! (! 96.5(2)2,<! z-;6290N! 2-! 6.9)(;.*! %6!

-'9.6-.*.*!"#!(,%01.6_![31.).,U!=>>@Z!=?eRJ!

A2-0%62;()!2,-020'02%,()2-&!-..-!01.!;6.(02%,!%7!2,-020'02%,!(-!(!96%;.--!

,%0! (! -0.(*#! &%5.&.,0J! 31(0! 2-U! 2,! 01.! S%6*-! %7! :2.6-%,! [=>>>;Z! feiR! 01.!

2,-020'02%,()! ;6.(02%,! 2-!&';1!&%6.! (! ^&%52,<! 92;0'6._! 01(,! (! ^-,(9-1%0_J!

312-! 52.S! 0(W.-! 2,! ;%,-2*.6(02%,! 01.! .,026.! 12-0%62;()! ;%,0.V0! (,*! )%%W-!

".#%,*! 01.!(;0%6-N! 2,0.,02%,-J!I2,*,.6!(,*!$200".6<.6! [=>>@Z! ffkR!9%2,0! 01(0!

12-0%62;()! 2,-020'02%,()2-0-! ^,%0! %,)#! <%! "(;W! (,*! )%%WU! "'0! ()-%! *.5.)%9!

<.,.6()2M(").! 96%9%-202%,-! ("%'0! 01.! )2,W! ".0S..,! 2,-020'02%,()! *.-2<,! (,*!

%9.6(02%,_J! 31.#! ()-%! 7%',*! 01(0! *'62,<! 2,-020'02%,()! ;6.(02%,! 91(-.! W.#!

(;0%6-!&(#!1.)*!*277.6.,0!9%)20#! 2*.(-!;%,-2*.62,<!01.!6%).!%7! 01.!2,-020'02%,!

(,*!01(0!20!2-!-'"K.;0!0%!;%,7)2;02,<!2,0.696.0(02%,-![=>>@Z!fkfRJ!

D0! 2-! *2772;')0! 7%6! (;0%6-! 0%! 1(5.! 7'))! 2,7%6&(02%,! ("%'0! 01.!

;%,-.Y'.,;.-!%7!01.26!2,-020'02%,()!;1%2;.!(,*!0%!1(5.!(!;%&&%,!%92,2%,U!7%6!

012-! 6.(-%,! 2,! 01.! ;6.(02%,! 91(-.! 01.#! %90! 7%6! (&"2<'%'-! 96%52-2%,-! (,*!

).(5.! -9(;.! 7%6! 2,0.696.0(02%,U! ^-..2,<! -';1! (&"2<'20#! (-! 01.! %,)#! S(#! 0%!

6.;%,;2).! *277.6.,0! 2,-020'02%,()! 96.7.6.,;.-_! [I2,*,.6! (,*! $200".6<.6U! =>>@Z!

ffjRJ! 312-! ;%,7)2;0! 7%))%S-! 01.! 2,-020'02%,! *'62,<! 20-! *.5.)%9&.,0! (,*! 2-!

6.-9%,-2").!7%6!;1(,<.-!

D,-020'02%,-! .-0(")2-1! (! -06(0.<2;! ;%,0.V0! 7%6! 01.! (;02%,-! %7! 9%)202;()!

(;0%6-! 01(0!;1(,<.!01.!%'0;%&.!%7!-9.;272;!9%)2;#!;%,7)2;0-! [D&&.6<'0!?ll=RJ!

31(0!;(,!-'99%60!.V9)(,(02%,-!("%'0! [2,R-0("2)20#! 2,!9%)2;#!(6.(-!(,*!;)(627#!

01.! ;6.(02%,! %6! *.-06';02%,! %7! 2,-020'02%,-J! +;0%6-! -%&.02&.-! ;6.(0.! 012-!

(66(,<.&.,0! S201! (! 9(602;')(6! 2,0.,02%,! 2,! &2,*U! ^S201! 01.! %"K.;025.! %7!

<252,<!01.!(<.,0![%6!01.!2,0.6.-0-!01.!(<.,0!S(,0-!0%!7'601.6R!(,!(*5(,0(<.!2,!
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01.!7'0'6.!<(&.!%7!9%S.6_![$%01-0.2,!?ll=Z!@iRJ!A%S.5.6U!012-!%'0;%&.!2-!,%0!

.,026.)#!(0!01.!(<.,0N-!1(,*-U!(<(2,!2-!*.9.,*.,0!'9%,!01.!7'0'6.!2,-020'02%,()!

(66(,<.&.,0U!S12;1!;%')*!".!7(5%'6(").!%6!,%0![;%')*!".!01.!-(&.!%6!,%0R!7%6!

01.!(;0%6N-!2,0.,02%,-J!!

+-!20!2-!;).(6U!20!2-!(--'&.*!01(0!2,-020'02%,-!(6.!;%,02,'%'-v!1%S.5.6U!

01.#!(6.!&'0(").!(-!6.96.-.,02,<!(!6.-')0!%7!(!,.S!%6*.6!%7!7(;0%6-!%9.6(02,<!

2,! 01.! 9%)202;()! -#-0.&J! +-! (! 6.-')0U! 01.! ).5.)-! %7! ;%,-06(2,0! %7! (! -9.;272;!

(66(,<.&.,0! %7! 2,-020'02%,-! *25.6<.! ,%0! %,)#! 7%6! *277.6.,0! 9%)2;#! (6.(-U! "'0!

()-%!5(6#!7%6!*2-02,;0!9.62%*-!%7!02&.J!312-!.5%)'02%,U!-%&.02&.-!6.<(6*.*!(-!

2,,%5(02%,U!2-!(,!2--'.!2,!01.!-0'*2.-!%7!12-0%62;()!2,-020'02%,()2-0-![A())!?ll=v!

/0.2,&%U!31.).,!(,*!I%,<-06.01!=>>=v!31.).,!=>>=RJ!!

31.! ;)(2&! 1.6.! 2-! 01(0! .5.,! 01%'<1! 01.! OP4! S(-! (! *2-;6.02%,(6#!

9%)202;()!*.;2-2%,!20!S(-!"(-.*!&%6.!%,!(!,%6&(025.)#!(996%962(0.!".1(52%'6!

01(,! %,! ^;();')(02,<! 01.! 6.0'6,! .V9.;0.*! 76%&! ()0.6,(025.! ;1%2;.-_! [c(6;1!

(,*!G)-.,!?ljlZ!==RJ!B5.,!7%6! 01%-.!-20'(02%,-!S1.,!*2-;6.02%,(6#! [6(02%,()R!

*.;2-2%,!2-!9.6&200.*U!01.!(;0%6N-!;1%2;.!(,*!".1(52%'6!-1%')*!".!;%&9(02").!

0%! ;%,5.,02%,-! (,*! -'99%60.*! "#! K'-0272;(02%,-! 01(0! 1(5.U! %6! -1%')*! 1(5.U!

52,;')'&! 0%! 6').-J! 31.! &%025(02%,-! 7%6! OP4! S.6.! ,%0! %,)#! (! &(00.6! %7!

6(02%,()! ;1%2;.!%7! 2,*252*'()! (;0%6-U! "'0! ()-%! (! 6.-')0! %7!12-0%62;()! ;('-(02%,!

"(-.*! %,! (! -.Y'.,;.! %7! 7(;0-! 01(0! &%')*.*! 01.! ;%,0.V0! 2,! S12;1! 01.!

2,-020'02%,()!(66(,<.&.,0!0%%W!9)(;.J!

!

7&">$&($6A+PY&%)%=/%&B+("A+>/%$%>()+Z&">$&/6+

A2-0%62;()! 2,-020'02%,()2-0-! '02)2-.! [76.Y'.,0)#R! 2,! 01.26! (,()#-.-! 01.!

9',;0'(0.*!.Y'2)2"62'&!&%*.)!(,*!01.!9(01!*.9.,*.,;.!(6<'&.,0!2,!%6*.6!

0%! .V9)(2,! 2,-020'02%,()! <.,.-2-! (,*! ;1(,<.J! 31.! 9',;0'(0.*! .Y'2)2"62'&!

&%*.)!-'<<.-0-!01(0!01.!2,-020'02%,()!-'-0(2,("2)20#!%6!"6.(W!*%S,!2-!(!6.-')0!
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%7! .V0.6,()! 7(;0-! %6! ;1(,<2,<! 2,! 01.! (;0'()! K',;0'6.! [u6(-,.6U! ?ljjU! ;20.*! 2,!

31.).,U!=>>=v!:.&9.)U!?lljRJ!A%S.5.6U! 01.!.V2-02,<! 2,-020'02%,()!-06';0'6.! 2-!

,%0!.(-2)#!(77.;0.*!"#!())!.V%<.,%'-!.5.,0-J!!

B(;1!9(602;')(6!2,-020'02%,!1(-!20-!%S,!7%',*(02%,()!.).&.,0-U!01'-!2,!

%6*.6! 0%! 2*.,027#! S12;1! .V0.6,()! .5.,0! 2-! 0%! "62,<! ;%,-.Y'.,;.-! 0%! 01.!

2,-020'02%,()! (66(,<.&.,0! 20! 2-! ,.;.--(6#! 0%! 2,5.-02<(0.! ^("%'0! S1(0! 2-!

-'-0(2,2,<! 01.-.! 2,-020'02%,-! 2,! 01.! 726-0! 9)(;._! [31.).,U! =>>=Z! ?>>RJ! \1(0!

;%')*!".!*.92;0.*!76%&!01.!)20.6(0'6.!("%'0!9',;0'(0.*!.Y'2)2"62'&!2-!01(0!20!

2-!,%0!,.;.--(62)#!01.!&(<,20'*.!%7!01.!.V%<.,%'-!.5.,0!01(0!&(00.6-U!"'0!01.!

S(#!20!(77.;0-!01%-.!2,-020'02%,()!7%',*(02%,-J!31.-.!2,-020'02%,()!7%',*(02%,-!

(6.!6.)(0.*!0%!01.!).5.)!(,*!Y'()20#!%7!-'99%60.6-J!!

D,! 012-! 6.-.(6;1U! 01.! 2*.,0272;(02%,! %7! 01.! OP4! -'99%60.6-! 2-! W.#! 7%6!

.V9)(2,2,<! 20-! *.5.)%9&.,0J! H%6&())#U! 01.! 2,-020'02%,! 1(-! 20-! ).<()!&(,*(0.!

-'99%60.*!"#! 01.!96.-2*.,;#J! D0-! 6.)(02%,-129!S201! -%;2.0#!(,*!%01.6!9'")2;!

(,*!9625(0.!%6<(,2-(02%,-!1(-!"'2)0!(!)(6<.!;1(2,!%7!-'99%60.6-U!01%'<1!,%0!())!

%7!01.&!(6.!96%&90)#!2*.,0272.*J!D,0.6,())#U!01.!OP4!-0(77!-..&-!0%!".!7%6!01.!

2,-020'02%,J! A%S.5.6U! 01.! S(#! -'99%60.6-! (6.! (77.;0.*! *.9.,*-! %,! 01.26!

2,0.6.-0-J! H%6! 2,-0(,;.U! (! ;%66'90! -;(,*()! 01(0! 2-! ,%0! 96%9.6)#! (**6.--.*! "#!

01.! 2,-020'02%,! &(#! (77.;0! ,.<(025.)#! 20-! -%;2.0#! -'99%60.6-! [(-! (! &(00.6! %7!

6.*';2,<! 06'-0RJ! A%S.5.6U! 012-! 2,7)'.,;.! &(#! ,%0! 96%*';.! .77.;0-! 2,! 01.!

2,-020'02%,! -06';0'6.! ".;('-.! 20! &2<10! 1(5.! ,%0! (77.;0.*! 01.! &(K%620#! %7!

-'99%60.6-U!%6!01.!%,.-!S1%!1(-!01.!9%S.6!0%!*.;2*.J!!

G,! 01.! %01.6! 1(,*U! .V0.6,()! .5.,0-! (6.! ,%0! 01.! -%).! 6.(-%,! 7%6!

2,-020'02%,()! *#,(&2;-U! S1(0! ;(,! ".! 96%5.*! "#! 01.! (,()#-2-! %7! 01.!

2,-020'02%,N-! *.5.)%9&.,0J! +;;%6*2,<! 0%! 31.).,! [=>>=RU! 01.! 2,-020'02%,()!

7%',*(02%,-!(6.!2*.(02%,()!(,*!&(0.62()J!D,!012-!9(602;')(6U!2*.(-!(6.!(!)(6<.6!

;%,;.6,! 7%6! 01%-.! S1%! (*5%;(0.-! 01.! ,.S.-0! 7%6&! %7! 01.! ,.S!
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2,-020'02%,()2-&Z! 2*.(02%,()t;%,-06';0252-0t*2-;'6-25.! 2,-020'02%,()2-&!

[/;1&2*0U! =>>jv! A(#U! =>>?U! =>>kRJ! 31'-U! 20! 2-! ,%0! 01.! 7%;'-! 1.6.U! "'0! -%&.!

;%,-2*.6(02%,-! ("%'0! 2*.(-! (6.! 2&9%60(,0J! `%1,! [=>>@R! (6<'.-! 01(0! 20! 2-! ,%0!

;).(6! .V(;0)#! S1(0! 2*.(-! (6.! (,*! ^*.9.,*2,<! %,! 01.! ('01%6U! 01.#! (6.!

-%&.02&.-!9%)2;#!96%9%-()-U!,.S! 0.;1,2Y'.-!%6! -%)'02%,-U! -#-0.&-!%7! 2*.(-U!

%6! *2-;%'6-.! (,*! )(,<'(<._! [`%1,U! =>>@Z! fjeRJ! D*.(-! (6.! 01.! -'"-0(,025.!

;%,0.,0!%7!*2-;%'6-.U!/;1&2*0![=>>jR!;)(2&-J!D*.(-!;%,-020'0.!2,0.6.-0-U!(,*!-%!

2,0.6.-0-! (6.! 2*.(-! [A(#U! =>>kRJ! D,! -1%60U! (,*! 2,! ".,.720! %7! 01.! 96.-.,0!

6.-.(6;1U!2*.(02%,()!7%',*(02%,-!S2))!".!;%,-2*.6.*!01.!2,0.6.-0-!96.-.,0.*!"#!

-'99%60.6-! 016%'<1! ;%&&',2;(02%,! (&%,<! 9%)202;()! (;0%6-! (,*! ".0S..,!

01.&!(,*!01.!9'")2;J!!

/;1%)(6-! 76%&! 9%)2;#! ;1(,<.! (996%(;1.-U! -';1! (-! L('&<(60,.6! (,*!

`%,.-U!1(5.!*.5.)%9.*!-2&2)(6!(6<'&.,0-!("%'0!9',;0'(0.*!.Y'2)2"62'&J!31.!

('01%6-! -'<<.-0! 01(0! ;1(,<.! 2,! 9%)2;#! (<.,*(!&2<10! ".-0! ".! ',*.6-0%%*! 2,!

0.6&-! %7! 9',;0'(0.*! .Y'2)2"62'&U! 01(0! 2-U! (! )%,<! 9.62%*! %7! -0("2)20#! S201!

91(-.-! %7! 2,-0("2)20#! (,*! &(K%6! 9%)2;#! ;1(,<.J! 8'62,<! 01.! -0("2)20#! 9.62%*!

01.6.!2-!(!Y'(-2!;%,-.,-'-!%7!1%S!96%").&-!(6.!*.72,.*!(,*!1%S!<%5.6,&.,0!

[(,*!S12;1! 2,-020'02%,-R!-1%')*!*.()!S201! 01.&J!A%S.5.6U!-%&.02&.-!%01.6!

96%").&-! %6! 2--'.-! (62-.! (,*! ;1(,<.! "%01! 01.! 9%)2;#! (,*! 01.! 2,-020'02%,()!

(66(,<.&.,0J!!

31.! 2,-0("2)20#! 2,! 01.! )%,<! 6',! 2-! *'.! 0%! -06'<<).-! (,*!<.,.6(02%,! %7!

,.S! 2*.(-!".0S..,!9%)2;#!&%,%9%)2.-! %6! ^-06';0'6()! (66(,<.&.,0-! 01(0! (6.!

-'99%60.*! "#! 9%S.67')! 2*.(-_! [L('&<(60,.6! (,*! `%,.-U! ?ll@Z! fRJ! 312-!

(6<'&.,0! 2-! ;6202;2-.*! "#! 01.! 12-0%62;()! 2,-020'02%,()2-&! ".;('-.! 01.!

2,-020'02%,()!*#,(&2;-!2-!-..,!%,)#!(-!%;;(-2%,()!&%&.,0-J!H%6!31.).,![=>>fR!

01.!2,-020'02%,()!;1(,<.!2-!(!96%;.--!01(0!%;;'6-!016%'<1!(,!%,<%2,<!9%)202;()!

,.<%02(02%,U! 01(0! ".;('-.! ^;%,02,'20#! (,*! ;1(,<.! (6.! ,%0! -.9(6(0.*! 2,0%!
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()0.6,(02,<! -.Y'.,;.-! S1.,! %,.! %6! %01.6! *%&2,(0.-U! "'0! 6(01.6! (6.! %70.,!

.&9262;())#!;)%-.)#!2,0.6S2,.*_![31.).,U!=>>fZ!@iRJ!!

31.!.V(&9).!%7!01.!OP4!2-!76'207')! 2,!012-!9(602;')(6!(--'&902%,J!+,!

(,()#-2-!%7!20-!12-0%6#!*.&%,-06(0.-!%"52%'-)#!01.!;%,02,'20#!%7!01.!2,-020'02%,!

(-!(!&(00.6!%7!9'69%-.-![72<10!(<(2,-0!;%66'902%,RU!)%;(02%,![96.-2*.,;#RU!(,*!

-0(0'-! [&2,2-06#RJ! A%S.5.6U! 01.! 2,-020'02%,! 1(-! ;1(,<.*! -2,;.! 20-! ;6.(02%,!

;%,-2*.62,<! &(,*(0.U! -06';0'6.U! 96%<6(&&.-U! 7%;'-U! ;%%9.6(02%,U! (,*!

52-2"2)20#J! 31.-.! 96%;.--.-! -..&! 0%! ".! (! 6.-')0! %7! (! ;%,02,'%'-! ,.<%02(02%,!

[6.,.<%02(02%,R!".0S..,!(;0%6-!(,*!-'99%60.6-J!

31.!6.(-%,-! 0%!*.5.)%9!;%,-2*.6(02%,-!("%'0!9',;0'(0.*!.Y'2)2"62'&!

2,!012-!01.-2-!(6.!0%!"62,<!%'0!01.!2*.(!01(0!.V0.6,()!.5.,0-!&(#!*625.!;1(,<.-!

0%! 01.! 2,-020'02%,J! A%S.5.6U! 9',;0'(02%,! 2-! ,%0! 01.! -%).! S(#! 2,! S12;1! 01.!

2,-020'02%,! ;1(,<.-J! 31.).,! -'<<.-0-! (! &%5.&.,0! ".#%,*! 9',;0'(0.*!

.Y'2)2"62'&!2,!%6*.6!0%!.V9)(2,!^01.!*277.6.,0!S(#-!01(0!2,-020'02%,-!.5%)5.!2,!

&%6.!2,;6.&.,0()!S(#-!%5.6!02&._![31.).,U!=>>=Z!?>?RJ!

31.).,! (6<'.-! 01(0U! ;%,06(6#! 0%!S1(0! 9',;0'(0.*! .Y'2)2"62'&!&%*.)!

96%9(<(0.-!("%'0!9.6-2-0.,;.!(,*!"6.(W!*%S,U!S1(0!S.!.&9262;())#!9.6;.25.!

(6.! 6.&(6W(").! 6.-2)2.,;.!(,*! -'"0).! -1270! 2,! 2,-020'02%,()! (66(,<.&.,0-J!G,!

01.! %01.6! 1(,*U! -1.! ;)(2&-! 01(0! 2,! ^9(602;')(6! .&9262;()! ;(-.-|! z-02;W#N!

2,-020'02%,-! 01(0!9.6-2-0!%5.6! )%,<!-06.0;1.-!%7! 02&.!',*.6<%!-'"0).!"'0!5.6#!

-2<,272;(,0!;1(,<.-!2,!0.6&-!%7!01.26!7%6&!(,*!7',;02%,-_![31.).,U!=>>=Z!?>?RJ!!

31.).,!9%2,0-!%'0!01(0!7%6!(!96%720(").!12-0%62;()! 2,-020'02%,()2-0!(,()#-2-!20! 2-!

;6';2()!0%!7%;'-!%,!(,*!*2-02,<'2-12,<!".0S..,!^&.;1(,2-&-!%7!6.96%*';02%,!

(,*! )%<2;! %7! ;1(,<.! (0! S%6W! ".12,*! 9(602;')(6! ;(-.-! %7! 2,-020'02%,()!

.5%)'02%,_![31.).,U!=>>=Z!?>=RJ!
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31.!OP4! 6.96.-.,0-!,%0! %,)#! 01.! .Y'2)2"62'&! -'"K.;0! 0%! ;1(,<.U! "'0!

()-%!20!S(-!01.!6.-')0!%7!9',;0'(02%,!2,!01.!96.52%'-!L6(M2)2(,!(,02T;%66'902%,!

(66(,<.&.,0!.Y'2)2"62'&J!31.!)20.6(0'6.!("%'0!(,02T;%66'902%,!(66(,<.&.,0-!

.V.&9)272.-!;(-.-!S1.6.!.V0.6,()!.5.,0-!7%&.,0.*!01.!;6.(02%,!%7!(!9(602;')(6!

2,-020'02%,()! -06';0'6.! (<(2,-0! ;%66'902%,J! `%1,-0%,! [?lllR! 6.9%60-! 01(0! 01.!

P%*".6?! -;(,*()! S(-! 01.! -0(602,<! 9%2,0! 7%6! 01.! A%,<! u%,<N-! D,*.9.,*.,0!

O%&&2--2%,!+<(2,-0!O%66'902%,!Q! DO+O!2,!?lefJ!GNu..7.! [=>>=R!-0(0.-! 01(0!

01.!*.;2-2%,! 0%!.-0(")2-1! 01.!+'-06()2(,!-0(0.!%7!C.S!/%'01!\().-! DO+OU! 2,!

?ljlU! 6.-')0.*! 76%&! -.62%'-! (,*! %,<%2,<! -;(,*()-! 2,! 01.! 9'")2;! -.;0%6! ()-%!

.V0.,*2,<! 2,0%! 9%)202;()! (6.,(U! S12;1! 1(*! <25.,! 62-.! 0%! S2*.-96.(*! 9'")2;!

;%,;.6,! [=>>=Z! =T@RJ! 31.! (;;.--2%,! 0%! 01.! B'6%9.(,! 4,2%,! (,*! 01.! ;620.62(!

6.Y'26.*! 0%! *%! -%! (6.! *6252,<! 7%6;.-!S12;1! ).*! 01.! <%5.6,&.,0-! %7! I(052(U!

I201'(,2(U! (,*! L')<(62(! 0%! 2&96%5.! (,*! ;6.(0.! ,.S! 2,-020'02%,()!

(66(,<.&.,0-! (<(2,-0! ;%66'902%,! [36(,-9(6.,;#! D,0.6,(02%,()! =>>@v! 4C8:!

=>>iRJ!!

C.S! <%5.6,&.,0! ;%&2,<! 0%! 9%S.6! (,*! .;%,%&2;! ;62-.-! ;('-.*! "#!

6.;'662,<!;%66'902%,!-;(,*()-!2,!01.!$.9'")2;!%7!u%6.(![O1%U!=>>?Rv!;62-2-!2,!

9'")2;! ;%,72*.,;.! 2,! 01.! <%5.6,&.,0! %7! 31(2)(,*! [4C8:U! =>>iRv! (,*! 01.!

6.;%<,202%,! %7! &(K%6! ;%66'902%,! ;(-.-! 2,5%)52,<! ;("2,.0! &2,2-0.6-! (,*! 0%9!

;252)! -.65(,0-! (-! (! 016.(0! 0%! 01.! ;%',06#! 2,! L%0-S(,(! [H62&9%,<U! =>>?v!

P2"(*(&%-2U!=>>kR!(6.!%01.6!.V(&9).-!S12;1!9',;0'(0.*!01.!.Y'2)2"62'&!2,!

01%-.!;%',062.-!(,*!).*!01.!6.-9.;025.!<%5.6,&.,0-!0%!2&9).&.,0!,.S!(,02T

;%66'902%,!2,-020'02%,()!(66(,<.&.,0-J!!

31.-.!;(-.-!(6.!.V(&9).-!%7!"%01!2,-020'02%,()!%62<2,!(,*!;1(,<.U!(-!())!

%7! 01.&! 96.-.,0.*! 2,-020'02%,()! -06';0'6.! 01(0! 1(-! .5%)5.*! %5.6! 02&.J! D0! 2-!

2&9%60(,0!0%!9%2,0!%'0!01(0!01.-.!.V(&9).-!%7!2,-020'02%,()!*#,(&2;!%;;'66.*!

                                                
1  Peter Godber was the chief superintendent of the Hong Kong Police and became the focus of a 
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2,!9)(;.-!S1.6.!;%66'902%,!S(-!,%0!(,!',W,%S,!96%").&!(,*!01(0!.(;1!;(-.!

2-!*277.6.,0!0%!%,.!(,%01.6J!A.,;.U!;%66'902%,!2-!,%0!01.!%,)#!%,.!&%025(02%,!

7%6!(!9(602;')(6!(,02T;%66'902%,!(66(,<.&.,0U!(,*!012-!-06';0'6.!2-!*.9.,*.,0!

%,!01.!K',;0'6.!20!2-!2,-.60.*J!!

31.!*.5.)%9&.,0!%7!01.!2*.(!%7!;6202;()!K',;0'6.!2,!012-!01.-2-!2-!"(-.*!

&%-0!%,!O%))2.6!(,*!O%))2.6U!S1%-.!;%,;.90!2-!(-!7%))%S-Z!

+!;6202;()!K',;0'6.!&(#!".!*.72,.*!(-!(!9.62%*!%7!-2<,272;(,0!
;1(,<.U! S12;1! 0#92;())#! %;;'6-! 2,! *2-02,;0! S(#-! 2,! *277.6.,0!
;%',062.-![%6!2,!%01.6!',20-!%7!(,()#-2-R!(,*!S12;1!2-!1#9%01.-2M.*!
0%!96%*';.!*2-02,;0!).<(;2.-![=>>=Z!=lRJ!

O%))2.6! (,*! O%))2.6! -..! ;6202;()! K',;0'6.! (-! (! 9(60! %7! (,! 2,-020'02%,()!

*.5.)%9&.,0!96%;.--J!31.#!-06.--!012-!96.52%'-!;%,*202%,!(-!7',*(&.,0()!7%6!

-0'*#2,<! 2,-020'02%,()! ).<(;#U! S12;1! 2-! ;%&9(02").! S201! 012-! 01.-2-!

(--'&902%,! 01(0! 2,-020'02%,! *%.-,N0! (99.(6! 76%&! 01.! 5(;''&J! O%))2.6! (,*!

O%))2.6! <%! 7'601.6! 0%! (6<'.! 01(0! 01.! ;%,;.90! %7! (! ;6202;()! K',;0'6.! ;%,0(2,-U!

(&%,<!%01.6!.).&.,0-U!016..!;%&9%,.,0-Z!01.!;)(2&!01(0!(!-2<,272;(,0!;1(,<.!

%;;'66.*!S2012,! .(;1! ;(-.v! 01.! ;)(2&! 01(0! 012-! ;1(,<.! 0%%W!9)(;.! 2,!*2-02,;0!

S(#-! 2,! *277.6.,0! ;(-.-v! (,*! 01.! .V9)%6(0%6#! 1#9%01.-2-! ("%'0! 20-!

;%,-.Y'.,;.-J!!

31.! ;.,06()! ;)(2&! %7! O%))2.6! (,*! O%))2.6! 2-! 01(0! (! ;6202;()! K',;0'6.!

,.;.--(62)#!96%*';.-!;%,-.Y'.,;.-!2,!(!7%6&!%7!).<(;#v!%01.6S2-.!20!*%.-!,%0!

*.-.65.! 01.! )(".)!%7! ;6202;()! K',;0'6.J!31.#!-'<<.-0! 01(0! 2,0.6,(02%,()!.5.,0-!

2,7)'.,;.! *277.6.,0)#! *2-02,;0! ;%',062.-U! (;;%6*2,<! 0%! ,(02%,()! 9%)202;()!

*.5.)%9&.,0U!(-!01.!-(&.!S(#!-'99%60.*!"#!B60&(,![?lleR!S1%!6.-.(6;1.*!

01.!%62<2,!%7!-0(0.!2,-020'02%,-!2,!*277.6.,0!B'6%9.(,!;%',062.-J!G7!;%'6-.!20!2-!

                                                                                                                                     
major bribery investigation by the than office against corruption in 1973.  Godber fled Hong Kong 
without sanction, resulting in public outcry and disappointing. Then Hong Kong Governor 
established the ICAC, in 1974, to investigate the case and to review the Colony’s anti-corruption 
policies, bringing Godber to justice and prison on a bribery conviction (Johnston 1999: 221). 
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,%0!01.!2,0.,02%,!2,!012-!6.-.(6;1!0%!;%&9(6.!;%',062.-U!"'0!01.!2,-2<10-!("%'0!

(!9(602;')(6!9.62%*!%7!02&.!;%,0.V0'()2-.*!(-!(!-%'6;.!%7!;('-()!5(62(").-!(6.!

2&9%60(,0!0%!01.!*.5.)%9&.,0!%7!01.!96.-.,0!(6<'&.,0J!

O%))2.6! (,*! O%))2.6! 96.-.,0! ;6202;()! K',;0'6.! (-! (! &%&.,0'&! ,%0!

)2&20.*! 2,! 02&.U! -%! 20-! *'6(02%,!&2<10! 0(W.-! (! *.;(*.! )%,<! 7%6! 2,-0(,;.J! D,!

-1%60U! ;6202;()! K',;0'6.! 2-! ,%0! 01.! ()0.6,(025.! 0%! ".! ;1%-.,v! 6(01.6! 20! 2-! 01.!

7(5%'6(").!9.62%*!S1.,!(!-.Y'.,;.!-0(60-J!A%S.5.6U!012-!9.62%*!2-!7%6<.*!"#!

2,202()!%6!(,0.;.*.,0!;%,*202%,-!^01(0!6.96.-.,0!(!z"(-.!)2,.X!(<(2,-0!S12;1!01.!

;6202;()!K',;0'6.!(,*!01.!).<(;#!(6.!(--.--.*_![O%))2.6!(,*!O%))2.6U!=>>=Z!@>R!%6!

(6.!-9.;272;!;%,*202%,-!962%6!0%!01.!;6202;()!K',;0'6.![P%)*-0%,.U!?lljRJ!O%))2.6!

(,*!O%))2.6!()-%!-'<<.-0!01.!;%,;.90!%7!;).(5(<.!%6!;62-2-!S12;1!^.&.6<.-!%'0!

%7!01.!(,0.;.*.,0!;%,*202%,-!(,*!2,!0'6,!062<<.6-!01.!;6202;()!K',;0'6._![=>>=Z!

@>RJ!O6202;()!K',;0'6.-!96%*';.!*277.6.,0!2,-020'02%,()!-0("2)202.-U!-%&.!)(-0!7%6!

)%,<! %01.6-! ,%0! -%! )%,<J! D,! 012-! 6.<(6*U! O%))2.6! (,*!O%))2.6! 2,! 01.26! O6202;()!

`',;0'6.! H6(&.S%6W! -'<<.-0! 01(0! 01.! ^.,*! %7! 01.! ).<(;#_! 2,.520(")#! &'-0!

%;;'6!(0!-%&.!9%2,0![=>>=U!@?RJ!A%S.5.6U!01.#!*%!,%0!.V9)(2,!S1(0!&(2,0(2,-!

012-!2,-020'02%,()!-0("2)20#J!

O6202;()! K',;0'6.-U! %6! ;%,K',;0'6.-! (-! 96.7.66.*! "#! \2)-7%6*! [?ljiv!

?llfRU!1(5.!01.!7',;02%,!0%!0'6,!%'6!52.S!%'0!0%!&(;6%!96%;.--.-!01(0!%;;'6!2,!

(! 9%)202;()! -#-0.&! (-! (! S1%).J! :.0.6! A())U! .5.,! 01%'<1! ,%0! 96.-.,02,<! (!

;%,;.90U! (6<'.-! 01(0! ;6202;()! ;%,K',;0'6.-! (6.! 9.62%*-! S1.,! 2,-020'02%,()!

6.)(02%,-129-! ".0S..,! -0(0.! (,*! -%;2.0#! 7(;.! 6(*2;()! ;1(,<.! [?ljkZ! ?lRJ!

u(01)..,! 31.).,! 6.2,7%6;.-! 01.! 52.S! %7! 1.6! 12-0%62;()! 2,-020'02%,()2-0!

;%)).(<'.-!0%!-0(0.!01(0Z!

31.! 7%;'-! 2,! (! -2<,272;(,0! ,'&".6! %7! 12-0%62;()T2,-020'02%,()!
(,()#-.-!%,!};6202;()!K',;0'6.-~!Q!0'6,2,<!9%2,0-!01(0!(6.!-1%S,!0%!
1(5.! .-0(")2-1.*! 2&9%60(,0! 2,-020'02%,()! 9(6(&.0.6-! 01(0!
-'"-.Y'.,0)#!-1(9.!S1(0!2-!9%)202;())#!9%--2").U!.5.,!;%,;.25(").!Q!
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1(5.! 2))'&2,(0.*! (-9.;0-! %7! 9%)202;()! )27.! 01(0! *%! ,%0! .&.6<.!
016%'<1! %01.6! -%60-! %7! (,()#02;! -06(0.<2.-! %6! 9%2,0-! %7! *.9(60'6.!
[=>>=Z!llRJ!

!
31.!&(<,20'*.!%7! ;6202;()! K',;0'6.! 2-! ()-%! .&91(-2-.*!"#!u(0M,.)-%,!

[?lleR! S1%! -..-! 20! (-! (! 9.62%*U! S12;1! -.0-! ;%',062.-! ()%,<! *277.6.,0!

*.5.)%9&.,0()! 9(01J! H6%&! u(0M,.)-%,! -;1%)(6-129! 20! 2-! 9%--2").! 0%!

',*.6-0(,*!01.!9%)202;()!96%;.--.-!(-!(!0.&9%6()!(,*!2,0.6(;025.!%6*.62,<!%7!

96%;.--.-U! S12;1! 2,7)'.,;.-! 2,-020'02%,()! %'0;%&.-! [31.).,! ?lllZ! @jjRJ!

c(1%,.#![=>>?Z!jR!(6<'.-!01(0!^(!7%;'-!%,!;6202;()!K',;0'6.-!.,(").-!12-0%62;()!

6.-.(6;1.6-!0%!(5%2*!01.!96%").&!%7!2,72,20.!.V9)(,(0%6#!6.<6.--!2,0%!01.!9(-0J!

O6202;()!K',;0'6.-!96%52*.!(!"(-2-!7%6!;'002,<!2,0%!01.!-.(&).--!7)%S!%7!12-0%6#!

(,*! %5.6;%&2,<! 012-! 96%").&Z! 01.! (,()#-0! 7%;'-.-! (00.,02%,! %,! 01%-.! W.#!

;1%2;.!9%2,0-! 2,!12-0%6#!S1.,! [76%&!01.!9.6-9.;025.!%7! 01.%6#R! 01.! 6(,<.!%7!

9%--2").!%'0;%&.-!2-!-'"-0(,02())#!,(66%S.*_J!

7($5+[606"A6">6+

4,*.6! 01.!12-0%62;()! 2,-020'02%,()2-&!'&"6.))(!12-0%6#! 2-! W.#!".;('-.!

7(;0-![(,*!(;0-R!2,!01.!9(-0!&(#!".!01.!;%&&.,;.&.,0!%7!96%;.--.-!01(0!1(5.!

.77.;0-!2,!01.!96.-.,0J!D,-020'02%,()!;1(,<.-U!-';1!(-!01.!;6.(02%,!%7!01.!OP4U!

%6! (! -1270! 2,! (! 9(602;')(6! (,02T;%66'902%,! 9%)2;#! (6.(! (6.! ,%0! ,.;.--(62)#! (!

6.7).V! %7! 01.! ;'66.,0! <%5.6,&.,0N-! 2*.(-! %,)#! (,*! *%! ,%0! %9.6(0.!

-9%,0(,.%'-)#J!+;;%6*2,<!0%!:.0.6-![?lllRU!01.!9%)2;#!;1%2;.-!&(*.!S1.,!(,!

2,-020'02%,! 2-! ".2,<! 7%6&.*U! %6! S1.,! (! 9%)2;#! 2-! 2,202(0.*U! S2))! 1(5.! (!

;%,02,'2,<! (,*! )(6<.)#! *.0.6&2,2,<! 2,7)'.,;.! %5.6! 01.! 9%)2;#! 7(6! 2,0%! 01.!

7'0'6.J! /;1%)(6-! ;%,-2*.6! 012-! 96%;.--! %7! ;('-()20#! (-! 9(01! *.9.,*.,;.J! +-!

c(1%,.#!9'0-!20U!2,!(!9(01T*.9.,*.,0!76(&.S%6WU!01.!;.,06.92.;.!%7!(,()#-2-!

2-! (! ;6202;()! K',;0'6.! 9.62%*U! ".;('-.! (70.6! 012-! 9.62%*! &(K%6! ()0.6,(025.!

*.5.)%9&.,0!06(K.;0%62.-!(6.!2,;6.(-2,<)#!;)%-.*!%77![c(1%,.#U!=>>?Z!jRJ!31.!
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0.6&!S(-!726-0!(**6.--.*!"#!.;%,%&2;!)20.6(0'6.!2,7.662,<!20!(-!(!^-.Y'.,;.!%7!

.;%,%&2;!;1(,<.-|S12;1!2&9%60(,0!2,7)'.,;.-!'9%,!01.!.5.,0'()!%'0;%&.!

;(,! ".! .V.60.*! "#! 0.&9%6())#! 6.&%0.! .5.,0-v! 2,;)'*2,<! 1(99.,2,<-!

*%&2,(0.*!"#!;1(,;.!.).&.,0-! 6(01.6! 01(,!-#-0.&(02;! 7%6;.-_! [8(52*U!?ljiZ!

@@=RJ!!

31.! 8(52*N-! (6<'&.,0! %62<2,(0.*! 76%&! 01.! -0'*#! %7! 01.! �\B$3F!

0#9.S620.6!W.#"%(6*!;(-.U! (!&%*.)!%7!W.#"%(6*! 01(0!S(-!,%0! 01.!".-0! 0%!".!

;1%-.,U!"'0!*'.!0%!;1(,;.!.).&.,0-!".;(&.!01.!96.5().,0!2,!01.!&(6W.0J!+))!

-;1%)(6-!S1%!-0'*#!01.!2--'.!&.,02%,!012-!;(-.!(-!(,!%62<2,()!.V(&9).!%7!9(01!

*.9.,*.,;.! (,*! )%;WT2,J! D,! .--.,;.U! 01.! .V(&9).! *.&%,-06(0.-! 01(0! ^(,!

.(6)#T.-0(")2-1.*! 0.;1,%)%<#! ".;%&.-! *%&2,(,0U! -%! 01(0! )(0.6U! -'9.62%6!

()0.6,(025.-!;(,,%0!<(2,!(!7%%02,<_![+601'6U!?ljlZ!?=kRJ!!:(01!*.9.,*.,;.!S(-!

01.,!*.5.)%9.*!(-!(,!()0.6,(025.!0%!.V9)(2,U!7%6!2,-0(,;.U!2,-020'02%,()!;1(,<.!

(,*! 5(62(02%,! [C%601U! ?ll>v! I.52U! =>>=RU! (! 0%%)! 0%! .V(&2,.! 9%)2;#! 6.7%6&!

[\2)-7%6*U! ?llfRU! (,*! (-! (! ;%',-.)! 0%! ".! (99)2.*! 2,! 01.! -0'*#! %7! 9%)202;-!

[:2.6-%,U! =>>>RJ! +;;%6*2,<! 0%! 31.).,! [?lllRU! 9%)202;()! -;2.,02-0-! 1(5.! 0(W.,!

76%&! 012-! .V9.62&.,0! 01.! ,%02%,! %7! -%&.! .).&.,0-! %7! ;1(,;.! 2,! 9%)202;-v!

1%S.5.6U! ^%,;.! (! 9(01! 2-! 0(W.,! 20! ;(,! ".;%&.! )%;W.*T2,! (-! ())! 01.! 6.).5(,0!

(;0%6-!(*K'-0!01.26!-06(0.<2.-!0%!(;;%&&%*(0.!01.!96.5(2)2,<!9(00.6,_![31.).,U!

?lllZ!@jiRJ!!

\12).! 9(01! *.9.,*.,;.! 2-! )(6<.)#! *2-;'--.*! (,*! 6.7.66.*! 0%! (-! (,!

(996%(;1! 7%6! .V9)(2,2,<! 2,-020'02%,()! <.,.-2-U! .5%)'02%,U! (,*! ;1(,<.U! 01.6.!

(6.! -2<,272;(,0! *277.6.,;.-! 2,! 1%S! -;1%)(6-! 2,0.6.-0.*! 2,! 12-0%6#! (,*!

0.&9%6()20#!(99)#!01.!;%,;.90!%7!012-!(996%(;1J!c(6<(6.0!I.52U!7%6!2,-0(,;.U!

;%,-2*.6-!9(01!*.9.,*.,;.!2,!01.!7%))%S2,<!S(#Z!!

:(01!*.9.,*.,;.!1(-!0%!&.(,U!27!20!2-!0%!&.(,!(,#012,<U!01(0!%,;.!(!
;%',06#!%6! 6.<2%,!1(-! -0(60.*!*%S,!(! 06(;WU! 01.! ;%-0-! %7! 6.5.6-()!
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(6.! 5.6#! 12<1J! 31.6.! S2))! ".! %01.6! ;1%2;.! 9%2,0-U! "'0! 01.!
.,06.,;1&.,0-! %7! ;.60(2,! 2,-020'02%,()! (66(,<.&.,0-! %"-06';0! (,!
.(-#!6.5.6-()!%7!01.!2,202()!;1%2;.![?lleZ!=jRJ!!

31.! ;%,;.90! %7! 9(01! *.9.,*.,;.! 2-! ,%0! .V9)%6(0%6#! 2,! 01.! -.,-.! %7!

6.5.()2,<! %6! .V9)(2,2,<! 6.(-%,-! 7%6! 2,-020'02%,()! .5%)'02%,! %6! ;1(,<.J!

A%S.5.6U!20!&(#!".!'02)2-.*!0%!2*.,027#!(!)2,W!".0S..,!01.!2,202()!&%5.&.,0!

(,*! 01.! 96.-.,0! %'0;%&.J!c(1%,.#! [=>>?R! (6<'.-! 01(0! ^01.! ,%02%,! %7! 9(01!

*.9.,*.,;.! -'<<.-0! 01(0! ;6';2()! (;0%6! ;1%2;.-! &(#! .-0(")2-1! ;.60(2,!

*26.;02%,-! %7! ;1(,<.! (,*! 7%6.;)%-.! %01.6-! 2,! (! S(#! 01(0! -1(9.-! )%,<T0.6&!

06(K.;0%62.-!%7!*.5.)%9&.,0_![9J!V2RJ!!

A(;W.6! [=>>=Z! =kRU! .V9(,*2,<! 01.! ;%,;.90U! ;)(2&-! 01(0! 2,! 9(01T

*.9.,*.,0!96%;.--.-U!02&2,<!(,*!-.Y'.,;.!(6.!;6';2()J!BV9)(,(02%,-!,..*!0%!

(00.,*! ,%0! K'-0! 0%! S1(0! 1(99.,-! "'0! ()-%! S1.,! .5.,0-! 1(99.,! 6.)(025.! 0%!

%01.6!.5.,0-!%6!%,<%2,<!96%;.--.-J!H%6!12&U!^9(01T*.9.,*.,0!96%;.--.-!,..*!

0%!".!-1%S,!016%'<1!;%&9(6(025.U!12-0%62;()U!%6!;%',0.67(;0'()!(,()#-2-!01(0!

12<1)2<10-! "%01! ()0.6,(025.! 12-0%62;()! 9%--2"2)202.-! (,*! 01.! -.)7T6.2,7%6;2,<!

96%;.--.-!01(0!7%6.;)%-.!01.&!%5.6!02&._![9J!@>fRJ!

31.!06(K.;0%6#!%7!01.!OP4!&(#!6.96.-.,0!(!9(01!*.9.,*.,;.!.V(&9).!

2,!01.!-.,-.!01(0!012-!%902%,!(-!(,!(,02T;%66'902%,!(<.,;#!S(-![2-R!,%0!01.!-%).!

%902%,! 0%! (**6.--! ;%66'90! 96%").&-J! 31.6.! (6.! &(,#! %01.6! 2,-020'02%,()!

(66(,<.&.,0-! 0%! *.()! S201! ;%66'902%,! 01(0! ;%')*! 1(5.! "..,! ;1%-.,! 76%&!

[4C8:U! =>>iRJ! G,;.! 01.! OP4!S(-! .-0(")2-1.*! 01.! 96.52%'-! (,*! 01.! %01.6!

%902%,-! 0%! 72<10! (<(2,-0! ;%66'902%,!S.6.! ).70! ".12,*J! 31.6."#U! 012-! %,<%2,<!

9(01! 2,202(0.*! S201! 01.! OP4! 1(-! "..,! *.5.)%9.*! ;%,02,'())#! -2,;.! 20-!

;6.(02%,J! B5.,! 01%'<1! 012-! -1%60! -.Y'.,;.! -..&-! 0%! ;1(6(;0.62-.! (! 9(01T

*.9.,*.,;#!-#-0.&U!01.6.!2-!,%!;%,-.,-'-!2,!012-!(-!-%&.!-;1%)(6-!(6.!W..,!

0%!96%0.;0!9(01!*.9.,*.,;.!0%!".;%&.!(!;(0;1())!;%,;.90J!!
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c(1%,.#! [=>>>R! -'<<.-0-! 01(0! ())! 9(01T*.9.,*.,0! (,()#-2-! &'-0!

2,5%)5.!016..!7.(0'6.-Z!01.!-0'*#!%7!;('-()!96%;.--.-!01(0!(6.!12<1)#!-.,-2025.!

0%!.5.,0-!01(0!0(W.!9)(;.!2,!01.!.(6)#!-0(<.-!%7!(,!%5.6())!12-0%62;()!-.Y'.,;.v!

.(6)#!12-0%62;()!.5.,0-!(6.!;%,02,<.,0!%;;'66.,;.-!01(0!;(,,%0!".!.V9)(2,.*!%,!

01.!"(-2-!%7!962%6!.5.,0-!%6!^2,202()!;%,*202%,-_v!(,*!%,;.!;%,02,<.,0!12-0%62;()!

.5.,0-! 0(W.! 9)(;.U! 9(01! *.9.,*.,0! -.Y'.,;.-! (6.! &(6W.*! "#! 6.)(025.)#!

*.0.6&2,2-02;!;('-()!9(00.6,-J!

31.! 6.-062;025.! ;%,*202%,-! 96.-.,0.*! "#! c(1%,.#! -'<<.-0! 01(0! 9(01!

*.9.,*.,;.! 2-! (! 6(6.! 91.,%&.,%,U! (-! 20! ;1(6(;0.62-.-! ^-9.;272;())#! 01%-.!

12-0%62;()!-.Y'.,;.-!2,!S12;1!;%,02,<.,0!.5.,0-!-.0!2,0%!&%02%,!2,-020'02%,()!

9(00.6,-!%6!.5.,0!;1(2,-!01(0!1(5.!*.0.6&2,2-02;!96%9.602.-_![c(1%,.#U!=>>>Z!

i>eRJ! +--'&2,<! 12-! %S,! 6.-062;025.! 9%-202%,U! c(1%,.#! 9%2,0-! %'0! %01.6!

*.72,202%,-U! -';1! (-! 9(-0! (77.;0-! 01.! 7'0'6.U! 2,202()! ;%,*202%,-! (6.! ;('-())#!

2&9%60(,0U!;%,02,<.,0!.5.,0-!(6.!;('-())#!2&9%60(,0U!12-0%62;()!)%;WT2,!%;;'6-U!

(! -.)7T6.96%*';2,<! -.Y'.,;.! %;;'6-U! (,*! 6.(;025.! -.Y'.,;.J!A.! (6<'.-! 01(0!

01.-.!*.72,202%,-!6.7).;0!*2-9'0.-!("%'0!1%S!12-0%6#!&(00.6-U!"'0!;)(6272.-!01(0!

^01.!.V2-0.,;.!%7!;%&9.02,<!*.72,202%,-!2-!,%0!2,1.6.,0)#!96%").&(02;v!2,*..*U!

-;1%)(6)#!(,()#-2-!&(#!96%720!76%&!01.!'-.!%7!*277.6.,0!*.72,202%,-_![c(1%,.#!

(,*!/;1.,-')U!=>>kZ!fklRJ!

/;1%)(6-! S1%! -'99%60! 01.! *.72,2,<! 7.(0'6.! %7! 9(-0! (77.;0! 01.! 7'0'6.!

(--'&.! 012-! -2&9).! 6.)(02%,! (-! 01.! -%).! ,.;.--(6#! ;%,*202%,! 7%6! 9(01!

*.9.,*.,;.J! /'99%60.6-! %7! 012-! 52.S! (6.! C%601! [?ll>RU! O(-0()*2! (,*! 8%-2!

[=>>kRU!(,*!32))#![=>>kRJ!31.!*.72,202%,!("%'0!01.!;('-()!2&9%60(,;.!%7!2,202()!

;%,*202%,-!2-!-'99%60.*!"#!(,*!O%))2.6!(,*!O%)2.6![=>>=R!(,*!/%&.6-![?lljRJ!

+6<'&.,0-! -'99%602,<! ;%,02,<.,0! .5.,0-U!S12;1! (6.! %;;'66.,;.-! 01(0!S.6.!

^,%0!.V9.;0.*!0%!0(W.!9)(;.U!<25.,!;.60(2,!01.%6.02;()!',*.6-0(,*2,<-!%7!1%S!

;('-()! 96%;.--.-!S%6W_! [c(1%,.#U! =>>>Z! i?@RU! (6.! 6.96.-.,0.*! "#!S%6W-! %7!
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c(1%,.#! [=>>>RU! P%)*-0%,.! [?lljRU! +601'6! [?llfRU! (,*! 8(52*! [?ljiRJ! 31.!

,%02%,! %7! 12-0%62;()! )%;WT2,! 01(0! 2-! (! 9(01! %7! *.5.)%9&.,0! 76%&!S12;1! 20! 2-!

',(").! 0%! .-;(9.U! S(-! *.5.)%9.*! "#! +601'6! [?llfR! 76%&! 12-! :%)#(! '6,!

.V9.62&.,0! (,*! 2,7)'.,;.*U! 7%6! 2,-0(,;.U! S%6W-! %7! c(1%,.#! [=>>>R! (,*!

P%)*-0%,.![?lljRJ!!

O(6*%-%! (,*! H().00%! [?ljfRU! S201! 01.26! $,"%)'- ('- (,B,#(M#@)'-

[*.9.,*.,;#!01.%6#RU!-'<<.-0!(!7%6&!%7!)%;WT2,!2,!01.!*2-0%60.*!*.5.)%9&.,0!

%7!I(02,!+&.62;(,! ;%',062.-J! /.)7T6.96%*';2,<! -.Y'.,;.!*.72,202%,!(;;%',0-!

7%6! (! -0(")#! 6.2,7%6;.*! %'0;%&.! %5.6! 02&.J! D0! 2-! ;1(6(;0.62M.*! 7%6! 01.!

2,;6.(-2,<! 6.0'6,-! &%*.)! (,*! 2-! -'99%60.*! "#! /W%;9%)! [?ll=R! (,*! :2.6-%,!

[=>>>(U!=>>fRJ!$.(;025.!-.Y'.,;.!*.72,202%,!(;;%',0-!7%6!!

W2,*-!%7!,%,T6.2,7%6;2,<! -.Y'.,;.-JJJ!&(6W.*!"#!(! 02<10! ;%'9)2,<!
%7!.5.,0-!2,!S12;1!.(;1!.5.,0!2,!01.!-.Y'.,;.!2-!"%01!(!6.(;02%,!0%!
.(6)2.6! %;;'66.,;.-! (,*! (! ;('-.! %7! -'"-.Y'.,0! %;;'66.,;.-!
[c(1%,.#U!=>>kZ!fkeRJ!

31.! 9%-202%,! %7! c(1%,.#! 2-! *25.6<.,0! 76%&! 01%-.! (*5%;(0.*! "#!

:2.6-%,! [=>>>(R! (,*! /%&.6-! [?lljR! S1%! ;%,-2*.6-! 9(01! *.9.,*.,;.! (!

;%&&%,!96%;.--J!:2.6-%,!9'0-!01(0!01.!'-(<.!%7!9(01!*.9.,*.,;.!^0.,*-!0%!

7)';0'(0.! 0%! (! "6%(*.6! (,*! ,(66%S! ;%,;.902%,_! [=>>>(Z! =i=RJ! D,! 01.! 7%6&.6!

5.6-2%,!^9(01!*.9.,*.,;.!6.7.6-!0%!01.!;('-()!6.).5(,;.!%7!96.;.*2,<!-0(<.-!

2,! (! 0.&9%6()! -.Y'.,;._! (,*! 2,! 01.! )(00.6! 5.6-2%,! ^96.;.*2,<! -0.9-! 2,! (!

9(602;')(6!*26.;02%,!2,*';.!7'601.6!&%5.&.,0!2,!01.!-(&.!*26.;02%,_![9J!=i=RJ!

312-! ,(66%S! ;%,;.902%,! 2,5%W.-! 01.! 2*.(! %7! 2,;6.(-2,<! 6.0'6,-U! S12;1!

-'<<.-0-!01(0!01.!6.)(025.!".,.720-!%7!01.!;'66.,0!(;02520#!;%&9(6.*!S201!%01.6!

9%--2").!%902%,-!2,;6.(-.!%5.6!02&.![:2.6-%,U!=>>>(RJ!!

+--%;2(0.*! S201! 2,;6.(-2,<! 6.0'6,-! 2-! 01.! 2*.(! %7! 9%-2025.! 7..*"(;WU!

S12;1!6.96.-.,0-!01.!-0(").!6.96%*';02%,!%7!-%&.!2,-020'02%,()!(66(,<.&.,0-!
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%5.6! 02&.! [31.).,U!=>>=RJ!31.!%,<%2,<!*2-;'--2%,!("%'0!1%S!0%!*.72,.!9(01!

*.9.,*.,;.! 2-! ;%,-2*.6.*! "#! 31.).,! [=>>=Z! ?>=R! (-! (! ^-0.62).! *.72,202%,!

*."(0._J!H%6!1.6U!S1(0! 2-! 2&9%60(,0! 2-!^-1270! 01.!*."(0.!".#%,*!01.! 2--'.!%7!

S1.01.6! 9(602;')(6! ;(-.-! ;%,7%6&! 0%! (! -062;0! %6! )%%-.! 5.6-2%,! %7! 9(01!

*.9.,*.,;.! 0%S(6*! 01.! &%6.! 76'207')! Y'.-02%,-! %7! *2-02,<'2-12,<! S1(0! 2-!

-0(#2,<! 01.! -(&.! (,*! S1(0! 2-! ;1(,<2,<U! (,*! %7! 96%*';2,<! 2,-2<10-! 2,0%!

*277.6.,0!&%*.-!%7!2,-020'02%,()!;1(,<._![31.).,U!=>>=Z!?>=RJ!

31.! 31.).,N-! ;)(2&! 2-! 06'.U! ;%,-2*.62,<! 01(0! 9(01! *.9.,*.,;.!

.V9)(,(02%,! 2-! ,%0! 01.! .,*! 2,! 12-0%62;()! 6.-.(6;1.-! 96%;.--.-J!A%S.5.6U! 01.!

,%02%,!%7!01.!(996%(;1!2-!;6';2()!7%6!01%-.!6.-.(6;1.-U!2,!01.!-.,-.!01(0!&%-0!

%7! 01.!&.;1(,2-&-!(5(2)(").! 7%6!',*.6-0(,*2,<!(,*!.V9)(2,2,<! 2,-020'02%,()!

<.,.-2-! (,*! .5%)'02%,! (6.! 76%&! 01.!96.52%'-! ;%,;.90-! %7! 9(01!*.9.,*.,;.J!

31.! (6<'&.,0! 0%! ".! *.5.)%9.*! 2,! 012-! 01.-2-U! S12;1! -'99%60-! 01.! 2*.(! %7!

12-0%62;()! 2,7)'.,;.!%,! 01.!*.5.)%9&.,0!%7! 01.!OP4U! 2-! ()-%!".,.720.*! 76%&!

9(01!*.9.,*.,;.!;%,;.90-J!A%S.5.6U! 012-! 6.-.(6;1!96.-.,0-!,%! 7)(<TS(52,<!

7%6! (! 9(602;')(6! *.72,2,<! 7.(0'6.! %7! 9(01! *.9.,*.,;.J! A.6.U! 01.! ,%02%,! %7!

-.Y'.,;.!2-!.52*.,0U!(-!20!2-!01.!;)(2&!01(0!01.!;%,*202%,-![;%,0.V0R!7%6;2,<!01.!

OP4!;6.(02%,!(6.!,%0!2,!9)(;.!(,#&%6.J!31'-U!01.!7(;0%6-!6.-9%,-2").!7%6!01.!

6.96%*';02%,!%7!01.!OP4!&(#!".!Y'20.!*277.6.,0!76%&!01%-.!01(0!(;;%',0!7%6!

01.!.V2-0.,;.!%7!01.!2,-020'02%,!2,!01.!726-0!9)(;.![31.).,U!=>>@Z!=?fRJ!

31.!'-.!%7!9(01!*.9.,*.,;.!2,!012-!6.-.(6;1!2-!*'.!0%!20-!".,.720-v!01(0!

2-U! 9(01! *.9.,*.,;.! (996%(;1! S1.,! (,()#-2,<! 2,-020'02%,()! ;1(,<.! 2-! ,%0!

%,)#!0%!9%2,0!%'0!01(0!12-0%6#!&(00.6!"'0!()-%!0%!;%,726&!01(0!20!2-!2&9%60(,0!0%!

)%%W2,<! 7%6! 01.!;('-.-!%7!*.;2-2%,-J! D0! 2-!,%0!-'772;2.,0!*.-;62"2,<! 012,<-!"'0!

()-%!.V9)(2,2,<!01.&J!+,%01.6!9%-2025.!9%2,0!01(0!2-!6.).5(,0!2,!012-!6.<(6*!2-!

01(0! 9(01! *.9.,*.,;.U! 2,-0.(*! %7! ".2,<! (! 9625(0.! (996%(;1! %7! (! 9(602;')(6!

72.)*! %7! W,%S).*<.U! 2-! (99)2.*! "#! ())! %7! -%;2()! -;2.,;.! *2-;29)2,.-U! S12;1!
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;%,7.6-!0%!01.!0%%)!(!&')02*2-;29)2,(6#!(996%(;1J!G7!;%'6-.!01.!(99)2;(02%,!%7!

9(01!*.9.,*.,;.!5(62.-!7%6!*277.6.,0!*2-;29)2,.-J!!

A%S.5.6U!9(01!*.9.,*.,;.!2-!,%0!(!-%)'02%,!2,!20-.)7U!(-!20!()%,.!*%.-!

,%0!0.(;1!1%S!0%!72,*!%'0!S12;1!9(602;')(6!.5.,0!1(-!-0(60.*!(!-9.;272;!;1(2,!

%7!;('-(02%,J!c(,#!.5.,0-!;%')*!;%&9.0.!0%!.(;1!%01.6!(-!01.!-0(602,<!9%2,0J!

G,!01.!%01.6!1(,*U!01.!(,()#-0!&(#!72,*!12&t1.6-.)7!7(;2,<!01.!@2)@N,#-'#(-,44!

*2).&&(!S1.,!*.;2*2,<!S12;1!;(&.!726-0J!31(0!2-!06'.!".;('-.U!(;;%6*2,<!0%!

01.! 9(01! *.9.,*.,;.! )20.6(0'6.U! .5.,! 01.! -2&9).-0! .5.,0! &2<10! 2,202(0.! (!

96%;.--U! S12;1! *625.-! 0%! "2<! *.;2-2%,-! (,*! ;1(,<.-! [C%601U! ?ll>v! 8(52*U!

?ljivRJ!

!

:/(A&()+%"#$%$&$%'"()+>5("*6+

G,;.!;6.(0.*U!2,-020'02%,-!%70.,!;1(,<.!2,!-'"0).!(,*!<6(*'()!S(#-!
%5.6! 02&.J! +)01%'<1! ).--! *6(&(02;! 01(,! ("6'90! (,*! S1%).-().!
06(,-7%6&(02%,-U!01.-.!-)%S!(,*!92.;.&.()!;1(,<.-!;(,!".!.Y'())#!
;%,-.Y'.,02()! 7%6! 9(00.6,2,<! 1'&(,! ".1(52%'6! (,*! 7%6! -1(92,<!
-'"-0(,025.!9%)202;()!%'0;%&.-J![c(1%,.#!(,*!31.).,U!=>?>Z!?R!

c(1%,.#!(,*!31.).,![=>?>Z!?@RU!01.%62-2,<!("%'0!<6(*'()!2,-020'02%,()!

;1(,<.U!&(*.!01.!%"-.65(02%,!01(0!^01.!7(;0! 01(0!6').-!(6.!,%0! K'-0!*.-2<,.*!

"'0! ()-%! 1(5.! 0%! ".! (99)2.*! (,*! .,7%6;.*U! %70.,! "#! (;0%6-! %01.6! 01(,! 01.!

*.-2<,.6-U! %9.,-!'9! -9(;.-! [(-! "%01! (,! (,()#02;! (,*! (! 96(;02;()!&(00.6R! 7%6!

;1(,<.!0%!%;;'6!2,!(!6').N-!2&9).&.,0(02%,!%6!.,(;0&.,0J_!

31.!-;1%)(6-129!%7!c(1%,.#!(,*!31.).,! 0.(;1!'-! 0%! )%%W!(0!,%0!%,)#!

6(*2;()! 2,-020'02%,()! 6.;%,72<'6(02%,! "6%'<10! "#! .V%<.,%'-! -1%;W-! "'0! ()-%!

.,*%<.,%'-!*.5.)%9&.,0-! 01(0!%70.,!',7%)*! 2,;6.&.,0())#J!A%S.5.6U! 01.-.!

<6(*'()!;1(,<.-!(6.!%,)#!9.6;.25.*!"#!;%,-2*.62,<!(!)%,<.6!02&.!76(&.J!31(0!

2-!S1#!01.!96%;.--!%7!;6.(02%,!(,*!;1(,<.!-1%')*!".!2,0.696.0.*!(-!(!&%52,<!
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92;0'6.!,%0!(!-,(9-1%0J!

D,!01.!*#,(&2;!96%;.--!%7!01.!OP4!*.5.)%9&.,0U!S.!-1())!*2-;'--!2,!

012-!6.-.(6;1U!2&9%60(,0!;1(,<.-!1(5.!1(99.,.*!.,*%<.,%'-)#J!31(0!2-!S201!

01.!(602;')(02%,!(,*!96%9%-202%,!76%&!2,-020'02%,!2,-2*.6-J!O1(,<.-!2,!-';1!(!

S(#!%;;'6!S1.,!^96%").&-!%7!6').!2,0.696.0(02%,!(,*!.,7%6;.&.,0!%9.,!'9!

-9(;.-! 7%6! (;0%6-! 0%! 2&9).&.,0! .V2-02,<! 6').-! 2,! ,.S!S(#-_! [c(1%,.#! (,*!

31.).,U!=>?>Z!fRJ!

31.!*2-;'--2%,!1.6.!1(-! 01.!9'69%-.! 0%!(**!01.!.,*%<.,%'-!.).&.,0!

0%!%'6!12-0%62;()!2,-020'02%,()2-0!(,()#-2-!%7!01.!OP4J!:',;0'(0.*!.Y'2)2"62'&!

1(-! 96%52*.*! (,-S.6-! 0%! 2,-020'02%,()! ;1(,<.! "#! .V%<.,%'-! 7(;0-J! 4-2,<!

;%,;.90-! %7! <6(*'()! 2,-020'02%,()! ;1(,<.! S.! ;(,! ;%&"2,.! .V%<.,%'-! (,*!

.,*%<.,%'-! -%'6;.-! %7! ;1(,<.! 2,! 01.! S(#! -'<<.-0.*! "#! c(1%,.#! (,*!

31.).,J!

+;;%6*2,<!0%!/06..;W!(,*!31.).,![=>>iZ!?lR!;1(,<.!;(,!.&(,(0.!76%&!

2,1.6.,0! (&"2<'202.-! (,*! ^<(9-_! 01(0! .V2-0! "#! *.-2<,! %6! .&.6<.! %5.6! 02&.!

".0S..,!7%6&()!2,-020'02%,-!(,*!01.26!(;0'()!2&9).&.,0(02%,!%6!.,7%6;.&.,0J!

31.-.! <(9-! (6.! -9(;.-! 2,! S12;1! ;%,0.-0! %5.6! 2,-020'02%,-! 0(W.! 9)(;.J! 31.!

*.5.)%9&.,0! %7! 01.! OP4! (,*! 01.! 96%;.--! %7! (**2,<! 01.! /HO! -1%S! 012-!

;%,0.-0U! S12;1! .,*%<.,%'-)#! 96%&%0.*! ;1(,<.! 2,! 01.! S(#! 01.! 2,-020'02%,!

(;0.*J!31.!7(;0!6.2,7%6;.-!01.!(6<'&.,0!%7!/06..;W!(,*!31.).,!01(0!;1(,<.!2-!

%70.,! .,*%<.,%'-! (,*! 2,! -%&.! ;(-.-! 2-! 96%*';.*! "#! 01.! 2,-020'02%,N-!

".1(52%'6J!

c(1%,.#! (,*! 31.).,! [=>?>Z! ?iR! 96.-.,0! 7%'6! &%*()! 0#9.-! %7!

2,-020'02%,()!;1(,<.Z!*2-9)(;.&.,0U!)(#.62,<U!*6270U!(,*!;%,5.6-2%,J!31.!)%;'-!

%7! 2,-020'02%,()! 06(,-7%6&(02%,! 2-! S1(0! *.72,.-! .(;1! 0#9.! %7! 2,-020'02%,()!

;1(,<.J! 31.! %6<(,2-(02%,! &(*.! "#! c(1%,.#! (,*! 31.).,! 7%))%S-! 01.!

(--'&902%,-!%7!/06..;W!(,*!31.).,![=>>iRJ!82-9)(;.&.,0!&.(,-!01.!6.&%5()!
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%7! .V2-02,<! 6').-! (,*! 01.! 2,06%*';02%,! %7! ,.S! %,.-J! I(#.62,<! 2-! 01.!

2,06%*';02%,!%7!,.S!6').-!%,!0%9!%7!%6!()%,<-2*.!.V2-02,<!%,.-J!L#!*6270!01.#!

&.(,!01.!;1(,<.*!2&9(;0!%7!.V2-02,<!6').-!*'.!0%!-1270-!2,!01.!.,526%,&.,0J!

+,*!;%,5.6-2%,!01.!;1(,<.*!.,(;0&.,0!%7!.V2-02,<!6').-!*'.!0%!01.26!-06(0.<2;!

6.*.9)%#&.,0J!!

O%,-2*.62,<! 01.! 2,0.6(;02%,! ".0S..,! -06';0'6.! (,*! (<.,0-! c(1%,.#!

(,*!31.).,![=>?>Z!==R!-'<<.-0-!(<.,0-!".12,*!.(;1!2,-020'02%,()!;1(,<.J!31.#!

(6.! 68G:,%6):,69- 6>7G)"#$6U! "BB"%$8#)6$6! (,*! )#68%%,@$)"#'%),6J! 31.! 726-0! -..W! 0%!

*2-9)(;.! (,! 2,-020'02%,U! "'0! ,%0! "6.(W2,<! 01.! 6').-! %7! 01.! 2,-020'02%,J! 31.!

-.;%,*!^.V9)%20!(,!2,-020'02%,!7%6!9625(0.!<(2,!%6!52%)(0.!01.!6').!0%!-'-0(2,!20-!

-92620J_!31.!0126*!1(5.!^(&"2<'%'-!96.7.6.,;.-!("%'0!2,-020'02%,()!;%,02,'20#!

(,*! 01.#! *%! ,%0! (;025.)#! -..W! 0%! 96.-.65.! 2,-020'02%,-J_! 31.! )(-0! %,.-!

;%,-;2%'-)#!-..W!0%!.)2&2,(0.!.V2-02,<!2,-020'02%,-!%6!6').-U!(,*!01.#!*%!-%!"#!

(;025.)#!(,*!52-2")#!&%"2)2M2,<!(<(2,-0!01.&J_!C%,.!%7!01.&!-..&-!0%!&(0;1!

01.! ;(0.<%6#! %7! 01.! OP4! 2,-020'02%,()! ;1()).,<.6-! [(<.,0-! 96%&%02,<!

;1(,<.-Rv! 1%S.5.6U! 20! 2-! ,%0! 0%! -(#! 01(0! 01.#! (6.! ,%0! (<.,0-! ".12,*!

2,-020'02%,()!;1(,<.!(,*!01(0!S1(0!1(99.,.*!S201!(**2,<!01.!/HO!&(#!,%0!

".!;%,-2*.6.*!(-!(!6.()!;1(,<.![-..!;1(90.6!kRJ!

31.! 9(60! 01(0! 7%))%S-! "62,<-!&%6.! ("%'0! 01.! 96%;.--! %7! 2,-020'02%,()!

)(#.62,<!(,*!2,-020'02%,()!;%,5.6-2%,!(-!01.#!(6.!6.)(0.*!0%!;1(,<.-!01(0!1(5.!

%;;'66.*!2,!01.!06(K.;0%6#!%7!01.!OP4J!

!

!"#$%$&$%'"()+)(E6/%"*+("A+%"#$%$&$%'"()+>'"I6/#%'"+

31.!96.52%'-!-.;02%,U!S12;1!*2-;'--.*!9(01!*.9.,*.,;.U!"6%'<10!%'0!

2&9%60(,0! &.;1(,2-&-! 01(0! -;1%)(6-! (99)#! 0%! .V9)(2,! 2,-020'02%,()!

*.5.)%9&.,0J! 31.#! (6.! 2,;6.(-2,<! 6.0'6,-U! 9%-2025.! 7..*"(;WU! (,*! 6.(;025.!
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-.Y'.,;.U! (,*! &(#! ".! ;%,-2*.6.*! 06(*202%,()! %,.-J! I%%W2,<! (0! 01.-.!

&.;1(,2-&-U! 31.).,! [=>>=U! =>>@U! (,*! =>>fR! -'<<.-0-! &%6.! ;%,;.90-! %7!

2,-020'02%,()! .5%)'02%,! (,*! ;1(,<.v! 01.#! (6.! 2,-020'02%,()! ;%,5.6-2%,! (,*!

2,-020'02%,()!)(#.62,<J!!

D,-020'02%,()!;%,5.6-2%,!%;;'6-!S1.,!^2,-020'02%,-!*.-2<,.*!S201!%,.!

-.0!%7!<%()-!2,!&2,*!(6.!6.*26.;0.*!0%!%01.6!.,*-J!31.-.!96%;.--.-!;(,!".!-.0!

2,! &%02%,! "#! (! -1270! 2,! 01.! .,526%,&.,0! 01(0! ;%,76%,0-! (;0%6-! S201! ,.S!

96%").&-!01(0!01.#!(**6.--!"#!'-2,<!.V2-02,<!2,-020'02%,-!2,!,.S!S(#-!%6!2,!

01.! -.652;.! %7! ,.S! <%()-_! [31.).,U! =>>@Z! ==jRJ! D,-020'02%,()! )(#.62,<U! 2,!

9(602;')(6U! S(-! *.5.)%9.*! 726-0! "#! B62;! /;12;W).6! S1.,! -0'*#2,<! 01.!

2,-020'02%,()! 2,,%5(02%,! (,*! *.5.)%9&.,0! %7! 01.! 4,20.*! /0(0.-! O%,<6.--!

[/;12;W).6U!=>>?RJ!+;;%6*2,<!0%! 012-!96%;.--! 01.!.5%)'02%,!%7! 2,-020'02%,-! 2-!(!

;%&"2,(02%,! %7! .).&.,0-! %7! 2,;6.(-2,<! 6.0'6,-! (,*! 2,-020'02%,()! 2,,%5(02%,J!

/;12;W).6!9%2,0-!%'0!01(0!2,-020'02%,()!)(#.62,<!2,5%)5.-!9(602()!6.,.<%02(02%,!

%7!-%&.!-06';0'6()!.).&.,0-!%7!(,!2,-020'02%,U!).(52,<!%01.6-!',;1(,<.*J!312-!

,.S!(66(,<.&.,0-!(6.!.-0(")2-1.*!%,!0%9!%7!96.T.V2-02,<!-06';0'6.-J!

/;12;W).6! (6<'.-! 01(0! 01.-.! 96%;.--.-! %;;'6! ".;('-.! ^,.S! ;%()202%,-!

&(#!*.-2<,!,%5.)!2,-020'02%,-!(66(,<.&.,0-!"'0!)(;W!01.!-'99%60U!%6!9.61(9-!

01.!2,;)2,(02%,U!0%!6.9)(;.!96.T.V2-02,<!2,-020'02%,-!.-0(")2-1.*!0%!9'6-'.!%01.6!

.,*-_![/;12;W).6U!=>>?Z!?iRJ!31.).,!-'<<.-0-!01(0!-%&.!(-9.;0-!2,!012-!96%;.--!

&(#! ".! )%;W.*T2,! 2,! 01.! S(#! .&91(-2M.*! 2,! 9(01! *.9.,*.,;.! (996%(;1J!

/;12;W).6! (99.,*-! 01(0! ^012-! )(#.62,<! 96%;.--! 2-! 2,! -%&.! S(#-! 9(01T

*.9.,*.,0J!31.!%902%,-!(5(2)(").!0%!*.;2-2%,!&(W.6-!0%*(#!*.9.,*!%,!962%6!

;1%2;.-J!:6.T.V2-02,<!2,-020'02%,-!%70.,!;6.(0.!;%,-020'.,;2.-!*.*2;(0.*!0%!01.!

96.-.65(02%,! %7! .-0(")2-1.*! 9%S.6! "(-.-J! +-! (! 6.-')0U! 2,-020'02%,T"'2)*.6-!

%70.,! (00.&90! 0%! (**! ,.S! 2,-020'02%,! 6(01.6! 01(,! *2-&(,0).! 01.! %)*_!

[/;12;W).6U!=>>?Z!?kRJ!
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312-!*#,(&2;!2-!-2&2)(6!0%!01.!%,.!6.)(0.*!0%!01.!.V(&9).!%7!01.!OP4J!

D,-020'02%,()!)(#.62,<!&(#!".!'-.7')!2,!.V9)(2,2,<!9(602())#!01.!*.5.)%9&.,0!

%7! 01.!OP4U! 2,! 01.! -.,-.! 01(0! 2,;6.(-2,<! 6.0'6,-!(,*!,.S!(66(,<.&.,0-!%,!

0%9! %7! 96.T.V2-02,<! -06';0'6.-! ;1(6(;0.62-.! 01.! 2,-020'02%,! 06(K.;0%6#J! 31.!

*.-;62902%,!%7!01.!OP4!.5%)'02%,!2,!012-!01.-2-!*.&%,-06(0.-!01(0!S2012,!%,.!

#.(6!(70.6!01.!2,-020'02%,!.-0(")2-1&.,0!01.!OP4!2,;%69%6(0.*!(!96.T.V2-02,<!

2,-020'02%,U!01.!H.*.6()!D,0.6,()!O%,06%)!/.;6.0(62(0![-..!;1(90.6!kRJ!312-!96.T

.V2-02,<!2,-020'02%,!9'6-'.*!%01.6!.,*-!01(,!01.!(,02T;%66'902%,!(,*!*2*!,%0!

".)%,<!0%!01.!96.-2*.,;#!-06';0'6.J!!

H%6! 01.! /HO! 9%2,0! %7! 52.SU! 012-! 96%;.--! &2<10! ".! ',*.6-0%%*! (-!

2,-020'02%,()! ;%,5.6-2%,! (-! 20!S(-! '-.*! 2,! 01.! -.652;.! %7! ,.S!<%()-J!G,! 01.!

%01.6!1(,*U!76%&!01.!OP4!9.6-9.;025.U!20!S(-!2,-020'02%,()!)(#.62,<!(-!20!S(-!

.-0(")2-1.*! %,! 01.! 0%9! %7! 01.! 96.T.V2-02,<! /HOJ!c%6.%5.6U! 01.! /HO!S(-! ,%0!

*2-&(,0).*v!20!S(-!-%&.S1(0!96.-.65.*!',*.6!01.!('01%620#!%7!01.!OP4J!31.!

&(2,0.,(,;.! %7! 01.! /HO! (-! (! -'"',20! %7! 01.!OP4U! .5.,! ;%,-2*.62,<! 01(0! 20!

9.67%6&-!;6';2()!(;025202.-!6.)(0.*!0%!01.!OP4!(,02T;%66'902%,!&(,*(0.U!&(#!

".!.V9)(2,.*!"#!2,;6.(-2,<!6.0'6,-!(,*!9%-2025.!7..*"(;WJ!31.!;%-0!%7!.V202,<!

76%&! 012-! .-0(")2-1.*! (66(,<.&.,0! %7! 2,;6.(-2,<! 6.0'6,-! (,*! 9%-2025.!

7..*"(;W!<.,.6())#!62-.-!*6(&(02;())#J!A%S.5.6U!012-!)(#.62,<!96%;.--!&2<10!

1(5.! *2-(602;')(0.*! <6%'9-! 2,! 01.! /HO! -06';0'6.! (,*! 7(;2)20(0.*! 01.!

%6<(,2-(02%,!%7!%01.6-!2,!01.!,.S!(66(,<.&.,0J!312-!)(-0!(--'&902%,!2-!"(-.*!

%,! 31.*(! /W%;9%)! (6<'&.,0! 01(0! 2,-020'02%,()! ;%,72<'6(02%,! 2,7)'.,;.-!

(;0%6-N!())2(,;.-!(,*!%6<(,2M(02%,![/W%;9%)!?ll=RJ!

31.6.!(6.!%01.6-!-2&2)(6!.V(&9).-! 2,! 01.!OP4!06(K.;0%6#! 01(0!&(#!".!

(--%;2(0.*!S201! 01.! 2,-020'02%,()! )(#.62,<! (,*! 2,;6.(-2,<! 6.0'6,-J! 31.#! (6.U!

7%6! 2,-0(,;.U! 01.! ;%,06%)! %7! 01.!O8:)("%)'*+,%'&! [G&"'*-&(,!G772;.R! "#! 01.!

OP4U!(,*!01.!;6.(02%,!%7!,.S!-'"',20-!2,0%!01.!OP4!-06';0'6.!01(0!.V9(,*.*!
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20-! %62<2,()! 6.-9%,-2"2)20#! %7! 2,5.-02<(02,<! ;%66'90! (;0-! 0%! (;02%,-! %7!

96.5.,02%,!(,*!.*';(02%,![-..!O1(90.6!jRJ!31'-U!,.S!;1()).,<.-!.&.6<.U!"'0!

01.!&(2,!(;0%6-!6.&(2,!01.!-(&.J!312-!2,,%5(02%,!;%,062"'0.*!0%!6.2,7%6;.!01.!

96.-.,;.! %7! 01.! 2,-020'02%,! 2,! 01.! ;%',06#! (,*! 20-! ;1(,,.)-! %7! 6.)(02%,-129!

S201! 9%)202;2(,-U! &.*2(U! (,*! ;202M.,-J! +-! (! ;%,-.Y'.,;.U! 01.! ,.S!

;%,72<'6(02%,! -..&-! 0%! 1(5.! .-0(")2-1.*! (,*! -06.,<01.,.*! 20-! 2,-020'02%,()!

7%',*(02%,-J!!

!

6"8#@3/1590,#A039$*.--/739.0#904393/39.04#

31.! )20.6(0'6.! %,! (,02T;%66'902%,! 2,-020'02%,-! [+OD-R!&(#! ".! *252*.*!

2,0%! 0S%! <6%'9-J! D,! 01.! 726-0! <6%'9! 01.6.! (6.! 01%-.! S%6W-! 7%;'-2,<! %,!

;(0.<%62-2,<! .V2-02,<! +OD-J! 31.#! (6.! 6.-.(6;1.-! (,*! 6.9%60-! <.,.6())#!

-'99%60.*t96%&%0.*! "#! 2,0.6,(02%,()! %6<(,2-(02%,-! [*%,%6-R! S201! 01.!

9'69%-.!%7!&(992,<!(,*!*.-;62"2,<!01.!-06';0'6.!%7!+OD-!(6%',*!01.!S%6)*J!

31.! %01.6! <6%'9! 2-! 7%6&.*! "#! 6.-.(6;1.-! 01(0! ;%&9(6.!+OD-! 9.67%6&(,;.-!

(,*! (,()#-.! ;('-.-! %7! 7(2)'6.-! (,*! -';;.--.-J! B5.,! 01%'<1! 01.#! (6.! 5.6#!

2&9%60(,0! 7%6! 01.! (,02T;%66'902%,! -;1%)(6-129U! "%01! %7! 01.! <6%'9-! )(;W! 2,T

*.901!(,()#-2-!%7!01.!%62<2,!(,*!;1(,<.!%7!01.!2,-020'02%,-J!

BV(&9).-! %7! 01.! 726-0! <6%'9! (6.! 01.! 4C8:! O%&9(6(025.! /0'*#! 01(0!

96%52*.-!(,!%5.652.S!%7!*277.6.,0!&%*()202.-!%7! 2,-020'02%,()!(,02T;%66'902%,!

(66(,<.&.,0-! 2,! ?f! ;%',062.-! [4C8:U! =>>iZ! 25R! (,*! 01.! GBO8! $.52.S! %7!

c%*.)-U! S12;1! 96.-.,0-! 96(;02;()! -%)'02%,-! 0%! .,-'6.! 2,*.9.,*.,;.! (,*!

-9.;2()2-(02%,!(,*!*.-;62".-!?f!+OD-![GBO8U!=>>jZ!@RJ!D0!2-!()-%!2&9%60(,0!0%!

&.,02%,!01.!2,202(025.!%7!01.!\%6)*!L(,WU!2,!;%))("%6(02%,!S201!01.!B'6%9.(,!

O%&&2--2%,U! 01.!4,20.*!C(02%,!G772;.! %7!86'<-! (,*!O62&.! [4CG8OR! (,*!

01.!4/!/0(0.!8.9(60&.,0!01(0!(2&-!(0!6.52.S2,<!01.!.77.;025.,.--!%7!+OD-J!+-!

9(60!%7!012-!2,202(025.U!-0'*#!;(-.-!%7!+OD-!2,!B012%92(U!$S(,*(!(,*!/)%5.,2(!
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1(5.!"..,!;%&9).0.*!(,*!%7!%01.6! ;%',062.-!(6.! 0%! ;%&.! [31.!\%6)*!L(,WU!

=>?>(U!=>?>"U!=>?>;RJ!

/0'*2.-! %7! u)202<((6*! [?ljeRU! `%1,-0%,! [?lllRU! GNu..7.! [=>>=RU! �'(1!

[=>>=RU! A.2)"6',,! [=>>fRU! 8%2<! .0! ()J! [=>>iRU! c.(<1.6! [=>>iRU! P"(*(&%-2!

[=>>kR! (,*!c'0."2! [=>>jR! (6.! .V(&9).-! %7! 01.! -.;%,*! <6%'9J! 31.#! '-'())#!

96.-.,0! 01.! ;)(--2;! .V(&9).-! %7! 01.! D,*.9.,*.,0! O%&&2--2%,! +<(2,-0!

O%66'902%,! [DO+OR! 2,! A%,<! u%,<U! (,*! /2,<(9%6.N-! O%66'90! :6(;02;.-!

D,5.-02<(02%,!L'6.('! [O:DLR! (-!".,;1&(6W-! (,*! 01.,! ;%&9(6.!(,*! ;6202;2-.!

%,.!%6!-%&.!%01.6!+OD!.V(&9).-J!31.!2,0.,02%,!%7!01.-.!-;1%)(6-!2-!0%!-'<<.-0!

;('-.-!%7!7(2)'6.-!(,*!0%!6.;%&&.,*!(;02%,-!7%6!-';;.--J!!

D,!-%&.!;(-.-U!2,!-920.!%7!-0'*#2,<!(,!+ODU!01.!7%;'-!2-!&';1!&%6.!%,!

01.!96%").&!%7!;%66'902%,!01(,!%,!01.!2,-020'02%,!20-.)7J!31.!+ODU!01.,U!2-!%,.!

(&%,<!01.!&.(-'6.-! 0%!;'6"!01.!96%").&![u)202<((6*U!?ljev! `%1,-0%,U!?lllRJ!

/%&.!%7!01.!&.,02%,.*!-;1%)(6-!(6.!%6!1(5.!"..,!2,0.6,(02%,()!%6<(,2-(02%,-!

;%,-')0(,0-! (,*! 01.26! (,()#-.-! (,*! 6.;%&&.,*(02%,-U! -%&.02&.-U! 7%))%S!

01%-.! %7! 01.! 2,0.6,(02%,()! %6<(,2-(02%,J! 31.! 2,*.9.,*.,;.! %7! 01.! +ODU!

(*&2,2-06(025.!6.7%6&U!6.9%602,<!12.6(6;1#U!-9.;272;!(,02T;%66'902%,!)(S-U!(,*!

<%5.6,&.,0!;(9(;20#!0%!.,(;0!-06(0.<2.-!(6.!-%&.!%7!01.-.!6.;%&&.,*(02%,-J!

\1.,! .V9)(2,2,<!%62<2,U!&%-0! %7! 01.! )20.6(0'6.! (--'&.-! 01(0! (! -2,<).!

.5.,0U!<.,.6())#!(!;%66'902%,!;62-2-U!2-!01.!;('-.J!+-!c.(<1.6![=>>iZ!klR!9%2,0-!

%'0!^wSx1.,!-%;2.02.-!(6%',*!01.!S%6)*!6.-9%,*!0%!;%66'902%,!%'0"6.(W-U!01.!

(996%(;1! %7! ;1%2;.! 2,;6.(-2,<)#! 2-! 0%! .-0(")2-1! (,! (,02T;%66'902%,! (<.,;#_J!

A.2)"6',,! [=>>fZ! =R! (**-! 01(0! 01.! -';;.--! %7! (,!+OD! *.9.,*-! %,! *%&.-02;!

;%()202%,! 0%! -'99%60! ,..*.*! 6.7%6&-J! P"(*(&%-2! [=>>kZ! ?kR! -0'*#2,<! 01.!

L%0-S(,(!+OD!-'<<.-0-!(!;%&"2,(02%,!%7!2,-020'02%,()!-06.,<01-!(,*!,(02%,()!

&.(-'6.-![2,!.*';(02%,U!;252)!-.652;.!6.7%6&R!(-!;('-.-!%7!+OD!-';;.--J!

D0! 2-! S%601! ;202,<! 01.! 8%2<! .0! ()! [=>>iR! 6.-.(6;1! ("%'0! 725.! +OD-! 2,!
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+762;(J!31.#!(6.!2,0.6.-0.*!2,!&.(-'62,<!9.67%6&(,;.!%7!+OD-!(,*!*.5.)%9.*!

(! )27.! ;#;).!&%*.)! 01(0! -1%S-! 2,! "62.7! 1%S! 01.-.! 2,-020'02%,-! 1(5.! 7(2).*! 2,!

01%-.! ;%',062.-J! 31.! %62<2,! (70.6! (! 9'")2;! %'0;6#! 2-! 7%))%S.*! "#! 12<1!

.V9.;0(02%,-U! 7(2)'6.! 2,! (00.,*2,<! .V9.;0(02%,-! (,*! 01.,! "'*<.0t7',*-! ;'0-!

*625.! 01.!+OD! 0%! ',-';;.--7'))#! 7')72)! 20-! 6%).J! B5.,! 01%'<1! 01.! 6.-.(6;1! 2-!

"(-.*!%,!+762;(,! ;%',062.-U! 01.!&%*.)! -..&-!(*(90(").! 0%!".! .V9)%6.*!(,*!

;%&9(6.*!0%!%01.6!.V9.62.,;.-J!31.!('01%6-!(*52-.!01(0!(,#!(--.--&.,0!%7!(,!

+ODN-! -';;.--! ^2-! (! ;%&9(6(025.! (,*! 6.)(025.! 96%;.--! 6.)(02,<! (;025202.-!

',*.60(W.,! (,*! (;12.5.&.,0-! (00(2,.*! S2012,! 01.! -;().! (,*! -;%9.! %7!

;%66'902%,!(,*!(,!.5()'(02%,!%7!;%,0.V0_![8%2<!.0!()U!=>>iZ!kRJ!!

c%-0!%7!01.!-0'*2.-!7%;'-2,<!%,!+OD!(6.!*.-;629025.!(,*!(6<'&.,0-!*%!

,%0! .V9)%6.! 01.! *#,(&2-&! %7! 01.-.! 2,-020'02%,-U! 01(0! 2-U! -;1%)(6-! *%! ,%0!

.V(&2,.!01.!06(K.;0%6#!%7!01.!+ODU!"'0!01.!-06';0'6.!(0!(!9(602;')(6!&%&.,0!2,!

(!9(602;')(6!;%,0.V0J!B5.,!01%'<1!01.#!06#!0%!(,()#-.!*277.6.,0!.V(&9).-!76%&!

*277.6.,0! 6.<2%,-! %7! 01.!S%6)*U! 01.!&(K%620#! %7! 01.! ;(-.-! (6.! 76%&!+-2(! (,*!

+762;(U!(,*!5.6#!7.S!76%&!/%'01!+&.62;(!%6!O.,06()!+&.62;(J!31.6.!(6.!,%!

-0'*2.-!("%'0!L6(M2)!;%,;.6,2,<!20-!(,02T;%66'902%,!.V9.62.,;.-J!

$.-.(6;1.-! %,! +OD! ;%,;.,06(0.! %,! %6<(,2-(02%,()! *.5.)%9&.,0U!

<%5.6,(,;.! (,*! ;%66'902%,! &.(-'6.&.,0J! 31.%6.02;()! (996%(;1! 2-! &%-0)#!

"(-.*!%,!6(02%,()!;1%2;.!(,*!962,;29()!(<.,0!6.)(02%,J!31.6.!2-!(!<6.(0!*.()!%7!

0.-02,<!1#9%01.-.-J!\1(0!;(,!".!*.92;0.*!76%&!012-!)20.6(0'6.!-;.,(62%!2-!01(0!

7%6! 2,0.6,(02%,()! *%,%6-! %6<(,2-(02%,-! S1(0! &(00.6! 2-! 1(52,<! (! 7,#8! %7!

&%*.)-! 0%!%77.6J! H%6! -;1%)(6-U! -0'*#2,<! 01.! -';;.--! (,*! 7(2)'6.!%7!+OD-! 2-! (!

&2*S(#!0%!.V9)(2,2,<!;%66'902%,![(,*!;%',062.-N!S2))!2,!;'6"2,<!20RJ!!

+;;%6*2,<!0%!`%1,-0%,![?lllZ!=?eRU!S6202,<!%5.6!(!*.;(*.!(<%U!01.!<6.(0!

2,0.6.-0!+OD-! (-! (!&.(-'6.! %7! 6.7%6&!1(5.! (006(;0.*! 2-! *'.! 0%! 01.! <6%S2,<!

^;%,;.6,! %5.6! ;%66'902%,! (,*! 1%62M%,0()! (;;%',0("2)20#_J! H%6! 01.! -(&.!
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6.(-%,U! 0%*(#! 2,0.6,(02%,()! %6<(,2-(02%,-! (,*! -;1%)(6-! 1(5.! ()-%! "..,!

(006(;0.*! 0%! 012-! 2--'.J! 31.! )20.6(0'6.! 6.52.S.*! 96%5.-! 01(0U! "'0! ()-%! 1(-!

6.5.().*!01(0!01.6.!2-!(!)(;',(!0%!".!.V9)%6.*!S2012,!01.!-0'*#!%7!+OD-J!31(0!

2-U! (,()#-.-! %7! W.#! 2--'.-! ;%,;.6,2,<! 01.26! %62<2,U!*.5.)%9&.,0! (,*! ;1(,<.!

S201!(,!2,-020'02%,()!(,*!*#,(&2;!9.6-9.;025.J!

312-! 6.-.(6;1! %99%60',.)#! <%.-! 7%6! -0'*#2,<! 01.! (,02T;%66'902%,!

2,-020'02%,! 2,-0.(*! %7! 01.! 96%").&! %7! ;%66'902%,J! 31.! 2,0.,02%,! 2-! ,%0! 0%!

*2-6.<(6*!;%66'902%,!96%").&!"'0!0%!9'0!+OD!2,!01.!;.,06.!%7!01.!6.-.(6;1J!+-!

-';1U! 01.! ;%,;.6,! 1.6.! 2-! %5.6! 1%S! (! 9(602;')(6! +OD! 1(-! "..,! ;6.(0.*U!

*.5.)%9.*! (,*! ;1(,<.*! %5.6! 02&.J! 31.! %62<2,()20#! %7! 01.! 6.-.(6;1! 2-! ,%0!

)2&20.*!0%!012-v!'-2,<!01.!12-0%62;()!2,-020'02%,()2-0!(996%(;1!;%&9).&.,0-!20J!

!
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!

J+G+K6$5'A')'*E3+(+>(#6+#$&AE+@%$5%"+>'B0(/($%I6+
0')%$%>#+

!

312-!;1(90.6!96%52*.-!01.!6(02%,().!7%6!01.!,(0'6.!%7!01.!6.-.(6;1U!01.!

;1%2;.!%7!;(-.!-0'*#!(-!01.!96.7.66.*!&.01%*%)%<#U!01.!;1%2;.!%7!&.01%*-!%7!

.)20.!(,*!<6%'9!2,0.652.S-!(,*!(6;125()!(,*!*%;'&.,0!(,()#-2-U!01.!6.-.(6;1!

%9.6(02%,()2-(02%,U! .012;-! (,*! ('01%6N-! 9%-202%,()20#J! D0! 2-! 76(&.*! "#! 01.!

01.%6.02;()!*2-;'--2%,!%'0)2,.*!2,!01.!96.52%'-!;1(90.6!7%6!',*.6-0(,*2,<!01.!

%62<2,U!*.5.)%9&.,0!(,*!;1(,<.!%7!01.!OP4J!

\.!(6.! 2,0.6.-0.*! 2,! 01.! 2,-020'02%,! 20-.)7!(,*!01.!&(,,.6! 2,!S12;1! 20!

1(-!"..,!7%6&.*!(,*!;1(,<.*J!D,!%6*.6!0%!0)C!2*.,027#!(,*!(,()#-.!;('-.-!%7!

01.!OP4!<.,.-2-U!(,*!0))C!&.(-'6.!(,*!.V9)(2,!01.!.5%)'02%,!%7!01.!2,-020'02%,!

0%S(6*-! 2,-020'02%,()2-(02%,U! 01.!%"K.;0!%7! -0'*#!S(-!*252*.*! 2,0%! 0S%!9(60-!

(;;%6*2,<!0%!01.!6.-.(6;1!Y'.-02%,-Z!<.,.-2-!(,*!.5%)'02%,!(,*!;1(,<.J!312-!

*252-2%,!2-!2&9%60(,0!7%6!"%01!01.!(99)2;(02%,!%7!&.01%*-!(,*!01.!(,()#-2-!%7!

*(0(J!

8"!#A77-.)*&#3.#3&'#-'4')-*&#)01#934#0)3/-'#

P25.,! 01.! *.-;62"2,<! (,*! .V9)(2,2,<! (-9.;0-! %7! 012-! 6.-.(6;1! (,*! 20-!

726-0!;%&&20&.,0!%7!%77.62,<!-#-0.&(02;!.V9)(,(02%,-!7%6!01.!(,02T;%66'902%,!

2,-020'02%,! [OP4R!(-! 20! 2-U! 20! 2-!9%--2").! 0%! ;%,-2*.6! 20! (! ;%&9(6(025.!9%)202;-!

S%6WJ!+;;%6*2,<!0%!u%9-0.2,!(,*!I2;1"(;1![=>>iZ!kTeRU! 01.6.!(6.!016..!S(#-!

%7! -0'*#2,<! 01.! *.0.6&2,(,0-! %7! 9%)202;-U! S12;1! 6.96.-.,0! 01.! *%&2,(,0!

;%,;.90-! 2,! ;%&9(6(025.!9%)202;-Z! 2,0.6.-0-U! 2*.,0202.-U! (,*! 2,-020'02%,-J!+-! 20!

S(-!()6.(*#!.V9)(2,.*! 2,!O1(90.6!=U!S1(0!&(00.6-!&%-0! 2,! 012-! 01.-2-! 2-! 01.!

2,-020'02%,J! 31'-U! 012-! 2-! (! ;%&9(6(025.! 9%)202;-! 6.-.(6;1U! (-! (! ^-'"72.)*_U!



 

 63 

;%,;.,06(0.*!%,!(!9(602;')(6!2,-020'02%,J!

31.! (996%(;1! 0%! 01.! 6.-.(6;1! 2-! *.72,.*! (-! (! ;(-.! -0'*#! S2012,!

;%&9(6(025.! 9%)202;-J! 31.! ;(-.! -0'*#!S(-! 01.! 96.7.66.*! -06(0.<#!*'.! 0%! 01.!

5.6#!6.-.(6;1!Y'.-02%,-U!01.!9%-202%,!%7!01.!2,5.-02<(0%6U!(,*!01.!7%;'-!%7!01.!

6.-.(6;1J!$.<(6*2,<!6.-.(6;1!Y'.-02%,-U!F2,![=>>kZ!??=R!9%2,0-!%'0!01(0!^;(-.!

-0'*#!&.01%*!2-!9.602,.,0!S1.,!#%'6!6.-.(6;1!(**6.--.-!.201.6!(!*.-;629025.!

Y'.-02%,! [S1(0! 1(99.,.*]R! %6! (,! .V9)(,(0%6#! Y'.-02%,! [1%S! %6! S1#! *2*!

-%&.012,<!1(99.,]RJ!31.!)(00.6!W2,*!%7!Y'.-02%,!1(-!"..,!9%-.*!2,!%6*.6!0%!

.V9)(2,2,<! 01.! %62<2,! (,*! *.5.)%9&.,0! %7! 01.! OP4J! L.-2*.-U! ^w7x6(&2,<! (!

;(-.! -0'*#! (6%',*! (,! .V9)%6(0%6#! Y'.-02%,!&(#! ).(*! 0%!&%6.! 7%;'-.*! (,*!

6.).5(,0!*.-;62902%,!w|x_![u2,<U!u.%1(,.!(,*!E.6"(U!?llfZ!fiRJ!

+,%01.6!6.(-%,!7%6!(!;(-.!-0'*#!(996%(;1!2-!01(0!01.!2,5.-02<(0%6!1(-!

)200).! ;%,06%)! %5.6! .5.,0-! [F2,U! ?ljfRJ! H(;0-! 0%! ".! .V9)(2,.*! ("%'0! 01.!

06(K.;0%6#!%7!01.!OP4!1(5.!1(99.,.*!(,*!*.5.)%9.*!('0%,%&%'-)#U!S201!,%!

2,7)'.,;.! %7! 01.! 6.-.(6;1.6J! H2,())#U! 01.! 7%;'-! %7! 012-! 6.-.(6;1! 2-! %,! ^(!

;%,0.&9%6(6#! 91.,%&.,%,! S2012,! 20-! 6.()T)27.! ;%,0.V0_! [F2,U! ?ljfZ! lRJ! C%!

*%'"0!Y'.-02%,-!("%'0!%62<2,!(,*!;1(,<.!%7!2,-020'02%,-!(6.!(0!01.!;%6.!%7!01.!

2,-020'02%,()2-0! 6.-.(6;1! (0! 01.!&%&.,0J!c%6.%5.6U! 9(602;')(6! (-9.;0-! %7! 01.!

OP4N-!06(K.;0%6#!(-!(,!(,02T;%66'902%,!2,-020'02%,!(6.!".00.6!.V9)(2,.*!)2,W2,<!

;%,0.V0!0%!96%;.--.-U!012-!S2))!".!7'601.6!*.5.)%9.*!)(0.6!%,!2,!012-!01.-2-J!

312-! 6.-.(6;1! 2-! (! 6)#4&,*@'6,! ;(-.! -0'*#! 2,0.6.-0.*! 2,! .V9)(2,2,<!1%S!

012,<-! ;1(,<.! %5.6! 02&.J! 31.! ;(-.! 2-! 01.! OP4U! (-! 01.! (,02T;%66'902%,!

2,-020'02%,U!(,*!20!2-!-0'*2.*!S201!(,!2,062,-2;!2,0.6.-0!2,!01.!;(-.!(-!-';1U!01.!

7%;'-! 2-! %,! ',*.6-0(,*2,<! 01.! OP4! [%62<2,! (,*! *.5.)%9&.,0RJ! A%S.5.6U!

<.,.6()2-(02%,!;(,!".!&(*.!(,()#02;())#U!"(-.*!%,!6.(-%,2,<J!D,!012-!;(-.U!01.!

962,;29).! %7! 6.(-%,2,<! (99)2.*! 2-! 2,*';025.U! 01(0! 2-U! ;%,-06';02,<! (! )%<2;()!

(6<'&.,0!("%'0! 01.!OP4!06(K.;0%6#! 76%&!-9.;272;!%"-.65(02%,-!(,*!(,()#-2-!
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%7! 7(;0-! S2012,! 01.! 2,-020'02%,U! 01.6.! (6.! ,%! 1#9%01.-.-! 0%! ".! 0.-0.*J! 31.!

12-0%62;()! 2,-020'02%,()2-&! 01.%6#! 96%52*.-! .V9)(,(02%,! 7%6! 01.! ;(-.J! D0! 2-!

-'<<.-0.*! 01(0!;%,;)'-2%,-! 76%&!7(;0-! 2,! 01.!OP4!;(-.!&(#!".!%9.6(025.! 2,!

-2&2)(6!;(-.-J!

P.,.6()2-(02%,! 2-! 01.! 2--'.! %5.6! S12;1! ;(-.! -0'*#!&.01%*%)%<#! 1(-!

"..,! &%-0! Y'.-02%,.*! [`%1(,--%,U! =>>@Z! jRJ! O6202;-! 9%2,0! %'0! (! )(;W! %7!

-0(02-02;-!2,!;(-.!-0'*#U!"'0!<.,.6()2-(02%,-!76%&!20!(6.!,%0!-0(02-02;()v!01.#!(6.!

(,()#02;()!"(-.*!%,!6.(-%,2,<!(-!&.,02%,.*!".7%6.J!

^w|x! ;(-.! -0'*2.-U! )2W.! .V9.62&.,0-U! (6.! <.,.6()2M(").! 0%!
01.%6.02;()!96%9%-202%,-!(,*!,%0!0%!9%9')(02%,-!%6!',25.6-.-J!D,!
012-! -.,-.U! 01.! ;(-.! -0'*#U! )2W.! 01.! .V9.62&.,0U! *%.-! ,%0!
6.96.-.,0! (! ^-(&9)._U! (,*! 01.! 2,5.-02<(0%6N-!<%()! 2-! 0%! .V9(,*!
(,*! <.,.6()2M.! 01.%62.-! [(,()#02;! <.,.6()2M(02%,R! (,*! ,%0! 0%!
.,'&.6(0.! 76.Y'.,;2.-! [-0(02-02;()! <.,.6()2M(02%,RJ! _! [F2,U! ?llfZ!
?>R!

+-! (! -2,<).T;(-.! 6.7.662,<! 0%! (! 9(602;')(6! ;%',06#! (,*! 0%! (! -9.;272;!

&%&.,0U! 01.! -0'*#! %7! 01.! OP4! 1(-! 01.! )2&20(02%,! %7! -%).)#! 6.96.-.,02,<! (!

-9.;272;!7(;0!S2012,!(!',2Y'.!;%,0.V0J!A%S.5.6U!01.!(&"202%,!%7!012-!6.-.(6;1!

2-!,%0!0%!96.-.,0!012-!;(-.!(-!(!&%*.)!0%!".!(99)2.*!76..)#!.5.6#S1.6.J!G,!01.!

%01.6!1(,*U!27!20!-..&-!0%!".!06'.!01(0!(!S(5.!%7!(,02T;%66'902%,!2,202(025.-!2-!

-02))!2,!&%5.&.,0!(6%',*!01.!S%6)*U!20!96%"(")#!2-!9%--2").!7%6!%01.6!;(-.-!0%!

".!(,()#-.*!01.!-(&.!S(#!01.!OP4!S(-J!

!

8"6#B'4')-*&'-#7.4939.0)<935#)01#'3&9*4#944/'4#

!!

^+!6.-.(6;1.6X-!9.6-%,()!".)2.7-!(,*!5()'.-!(6.!6.7).;0.*!,%0!%,)#!
2,! 01.! ;1%2;.! %7!&.01%*%)%<#! (,*! 2,0.696.0(02%,! %7! 72,*2,<-U! "'0!
()-%! 2,! 01.! ;1%2;.! %7! (! 6.-.(6;1! 0%92;J! D,! %01.6! S%6*-U! S1(0! S.!
".)2.5.! 2,! *.0.6&2,.-! S1(0! S.! S(,0! 0%! -0'*#J! 36(*202%,()!
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9%-20252-0!6.-.(6;1!9(6(*2<&!1(-!0('<10!'-!0%!".)2.5.!01(0!S1(0!S.!
(6.!-0'*#2,<!%70.,!1(-!,%!9.6-%,()!-2<,272;(,;.J!G6U! 01(0! 01.!%,)#!
6.(-%,! *6252,<! %'6! 6.-.(6;1! 2-! 2,0.)).;0'()! ;'62%-20#! [S12;1! 2-! (!
5()2*! 6.(-%,! %,! 20-! %S,RJ! L'0!&%6.! %70.,! 01(,! ,%0U!S.! 1(5.! %'6!
9.6-%,()!".)2.7-!(,*!52.S-!("%'0!(!0%92;!T!.201.6!2,!-'99%60!%7!%,.!
-2*.!%7!01.!(6<'&.,0U!%6!%,!01.!-%;2()U!;')0'6()U!9%)202;()!-'"T0.V0-!
01(0! -..&! 0%! <'2*.! 01.! *.5.)%9&.,0! %7! 01.! (6<'&.,0_J! [c.16(U!
=>>=Z!fR!

7'#%$%'"()%$E+

D! 1(5.! "..,! S%6W2,<! 7%6! 01.! L6(M2)2(,! P%5.6,&.,0! 2,0.6,()! ;%,06%)!

(,*! (,02T;%66'902%,! -2,;.! ?llkJ! c#! 726-0! (--2<,&.,0-! S.6.! (0! 01.! H.*.6()!

D,0.6,()!O%,06%)!/.;6.0(62(0! [/HORU! 2,!L6(-2)2(U!S1.6.!D!.(6,.*!(!96%7.--2%,()!

;(6..6! 9%-202%,! (70.6! 9(--2,<! (! ;%&9.02025.! 9'")2;! .V(&2,(02%,J! c#! &(2,!

(;025202.-! (0! 01.! /HO!S.6.! ('*20-! (,*! 2,-9.;02%,-!S2012,! 01.! 7.*.6()! 9'")2;!

(*&2,2-06(02%,U!2,!01.!.V.;'02%,!%7!7.*.6()!9'")2;!9%)2;2.-!(,*!96%<6(&-U!(,*!

('*20-!2,!01.!.V.;'02%,!%7!2,0.6,(02%,())#!7',*.*!96%K.;0-J!

+70.6!-9.,*2,<!-2V!#.(6-!(-!(,!('*20%6!(,*!01.,!;12.7!%7!*252-2%,!(0!01.!

/HOU!S%6W2,<!2,!L6(-2)2(!(,*!2,!-%&.!%01.6!L6(M2)2(,!-0(0.-U!D!K%2,.*!01.!OP4!

(-! (! 6.-')0! %7! 01.! /HO!(,,.V(02%,! 2,! =>>=J!+0! 01.!OP4U!".-2*.-! 01.! 6.<')(6!

(;025202.-!%7!01.!/HOU!D!-0(60.*!S%6W2,<!2,!01.!,.S!96%<6(&-!%7!01.!2,-020'02%,!

(,*! D! ".<(,! 0%! ".;%&.! &%6.! 2,5%)5.*! 2,! (,02T;%66'902%,! (;025202.-J! /2,;.!

01.,U! D! 1(5.! "..,! 6.-9%,-2").! 7%6! ;%T%6*2,(02,<! ('*20! (,*! (,02T;%66'902%,!

0.(&-U! -.652,<! (-! 01.! OP4! L(12(! $.<2%,()! G772;.! (--2-0(,0! (,*! ;12.7! %7!

*252-2%,U!(,*!;%,0(;02,<t&%"2)2-2,<!;252)!-%;2.0#!7%6!6(2-2,<!(S(6.,.--!("%'0!

;%66'902%,J!

c#!W,%S).*<.! (,*! .V9.62.,;.! 2,! 01.! 72.)*! (6.! 96.52%'-! 0%! 01.!OP4!

(,*!1(5.!"..,!2&96%5.*!-2,;.!20-!2&9).&.,0(02%,J!31.,U!D!1(5.!.V9.62.,;.*!

01.! 2,-020'02%,! %62<2,! (,*! *.5.)%9&.,0! (-! (,! 2,-2*.6U! "'0! ,%0! (-! 01.! %,.!

6.-9%,-2").!7%6!*.;2-2%,-J!312-!7%6<.*!&#!',*.6-0(,*2,<!("%'0!01.!2,-020'02%,!
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(-! (! S1%).U! 2,;)'*2,<! 20-! 96%7.--2%,()-! (,*! &(,(<.6-J! D! (&! 2,! (! ',2Y'.!

9%-202%,! %7! W,%S2,<! [96%7.--2%,())#! (,*! (;(*.&2;())#R! &(,#! 9(602;29(,0-!

[2,0.652.S..-R!%7!012-!6.-.(6;1!%,!5(62%'-!).5.)-U!S12;1!2-!(,!(**202%,()!(6.(!

7%6! "2(-J! 312-! "#! ,%! &.(,-! -1%')*! ".! 0(W.,! 01(0! D! 96.52%'-)#! W,.S! 01.!

(,-S.6-!7%6!01.!6.-.(6;1!Y'.-02%,-J!L'0!01(0!D!W,.S!(,*!1(5.!)25.*!9(60!%7!01.!

-0%6#U! S12;1! S2))! [%6! S2))! ,%0R! ".! ;%,726&.*! "#! 01.! *(0(! (,*! .52*.,;.!

;%)).;0.*J!\1(0!;1()).,<.*!&.!1.6.!0%!012-!6.-.(6;1!S(-!012-!)(;',(!("%'0!01.!

OP4J!

\1(0! D! 1(5.U! 01.,U! ".;('-.! %7! &#! "(;W<6%',*! (-! (! ;252)! -.65(,0U!

96%7.--2%,()!;(6..6!('*20%6U!(,*!".;('-.!%7!&#!S%6W!2,!01.!72.)*!%7! 2,0.6,()!

;%,06%)!(,*!(,02T;%66'902%,!2,!01.!/HO!(,*!01.!OP4U!2-!(!-06%,<!"2(-!0%S(6*-!

01.!2,-020'02%,()2-(02%,!%7!(,02T;%66'902%,!&.;1(,2-&-J!D!".)2.5.!01(0!01.!OP4!

2-! (,! 2&9%60(,0!S(#! 0%! ;'6"! ;%66'902%,! (,*! 2&96%5.!9.%9).! (S(6.,.--! "#!

(**6.--2,<! 5(62%'-! 96%<6(&-! (,*! (;025202.-J! A%S.5.6U! 20! 2-! 2&9%60(,0! 0%!

;)(627#U! &#! %S,! .V9.62.,;.-! (,*! 9.6-%,()! W,%S).*<.! %7! 01.! -'"K.;0! (6.!

;%&9).&.,0(6#! 0%! 012-! 6.-.(6;1U! (,*! 01.#! 1(5.! "..,! 2,;%69%6(0.*! 2,0%! 01.!

01.-2-!(-!*(0(!0%!".!2,0.696.0.*!"#!01.!96%;.--!%7!062(,<')(02%,J!312-!.V.6;2-.!

1(-!()S(#-!"..,!2,!9)(;.!-2,;.!01.!*(0(!;%,7)2;0.*!S201!&#!%S,!W,%S).*<.!

(,*!.V9.62.,;.J!

D!1(5.!&(*.!.77%60-!0%!(5%2*!"2(-!*'62,<!01.!96%;.--!%7!;%,*';02,<!01.!

6.-.(6;1!(,*!2,0.696.02,<!*(0(J!/%!01(0!20!*2*!,%0!2,0.67.6.!S201!01.!*(0(!2,!(!

S(#!01(0!;%66'90-!%6!2,5()2*(0.-J!H%6!2,-0(,;.U!D!1(5.!6.52.S.*!&#!%S,!2*.(-!

("%'0!9(602;29(,0-!(,*!7(;0-U!1(5.!(;;.90.*!-'<<.-02%,-!%7!2,0.652.S..-U!(,*U!

2,!-%&.!&%&.,0-U!.).5(0.*!01.!6.).5(,;.!%7!.V0.6,()!-%'6;.-J!L'0!D!*%!W,%S!

20!2-!,%0!9%--2").!0%!-0(#!;%&9).0.)#!(9(60U!(-!c.16(![=>>=Z!iR!9%2,0-!%'0Z!!

�'()20(025.! 6.-.(6;1! 9(6(*2<&! ".)2.5.-! 01(0! 6.-.(6;1.6! 2-! (,!
2&9%60(,0! 9(60! %7! 01.! 96%;.--J! 31.! 6.-.(6;1.6! ;(,X0! -.9(6(0.!
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12&-.)7!%6!1.6-.)7!76%&!01.!0%92;t9.%9).!1.!%6!-1.!2-!-0'*#2,<U!20!2-!
2,! 01.! 2,0.6(;02%,!".0S..,!01.!6.-.(6;1.6!(,*!6.-.(6;1.*!01(0! 01.!
W,%S).*<.!2-!;6.(0.*J!/%!01.!6.-.(6;1.6!"2(-!.,0.6-!2,0%!01.!92;0'6.!
.5.,!27!01.!6.-.(6;1.6!062.-!0%!-0(#!%'0!%7!20J!

!

P$5%>#+%##&6#+

31.! 72.)*S%6W! 2,0.652.S-! (,*! 01.! (;;.--! 0%! *%;'&.,0-! S.6.!

9.67%6&.*!%"-.652,<!.012;-!(,*!;%,72*.,02()20#J!312-!".;('-.!-%&.!7(;0-!(,*!

2,7%6&(02%,! (,()#-.*! 2,! 012-! 01.-2-! (6.! ;%,06%5.6-2()J! D,! 012-! 6.<(6*U! S1.,!

;%,06%5.6-#! 2-! 2,! 9)(;.! %6! S1.,! S.! S.6.! (-W.*! 7%6U! 2,0.652.S..-! (6.! ,%0!

*26.;0)#!2*.,0272.*!(,*!1(*!01.26!2*.,020#!96%0.;0.*J!!

+))!01.!.)20.!2,0.652.S-!S.6.!9625(0.U!%,.T0%T%,.U!2,!(!9)(;.!;1%-.,!"#!

01.! 2,0.652.S..J! 31.! .V;.902%,-! S.6.! 0S%! 2,0.652.S-! ;%,*';0.*! "#! 91%,.!

(,*! %,.! "#! .&(2)J! +))! <6%'9! 2,0.652.S-! 0%%W! 9)(;.! S2012,! 01.! OP4! (,*!

2,5%)5.*! .V;)'-25.)#! 96%7.--2%,()! ;(6..6! ;252)! -.65(,0-J! 31.26! 2,*252*'()!

;%&&.,0-! ()-%! 6.&(2,! 96%0.;0.*! (,*! S.6.! ,%0! -'"&200.*! 0%! 01.26! "%--.-J!

c(,#!*%;'&.,0-! (,()#-.*U! .5.,! 01%'<1! 01.#!S.6.! ,%0! -0(&9.*! ;)(--272.*U!

S.6.! ,%0! 2,! 01.! 9'")2;! *%&(2,! (,*! 01.! (;;.--!S.6.! %,)#! 9%--2").!S201! 01.!

<'(6(,0..!%7!,%0!6.5.()2,<!01.!-%'6;.-J!!

D,!%6*.6!0%!(5%2*!%6!&(,(<.!;%,7)2;0!%7!2,0.6.-0-!01.!(;(*.&2;!9'69%-.!

%7!01.!6.-.(6;1!S(-!96.52%'-)#!96.-.,0.*!0%!())!9(602;29(,0-J!+))!%7!01.&!S.6.!

()-%! 2,7%6&.*! ("%'0! 9%--2").! ;%,7)2;0! 01.26! %92,2%,! ;%')*! 1(5.! ;%,-2*.62,<!

01.26!9%-202%,J!31.!6.-.(6;1!S(-!;).(6)#!*.)2&20.*!(-!(,!2,*252*'()!2,202(025.!

'G"8$! 01.!OP4!(,*!,%0!"P! 01.!OP4J!:(602;29(,0-!(,*! 01.! 6.-.(6;1.6!1(*!,%!

*'02.-!%7!)%#()0#!(,*U!*.-920.!01.!6.-.(6;1.6!9%-202%,()20#U!12-!0.,'6.!9%-202%,!

(0! 01.! OP4! S(-! ,%0! 2,! Y'.-02%,! (,*! 1.! S(-! ,%0! -'"K.;0! 0%! ;%&9.02,<!

2,;.,025.-!%6!7',;02%,-J!



 

 68 

+! 7%6&()! ).00.6! %'0)2,2,<! 01.! 6.-.(6;1!%"K.;025.!S(-!96.-.,0.*! 0%! 01.!

OP4U! S12;1! 9.6&200.*! 01.! 2,0.652.S-! (,*! *%;'&.,0! (;;.--! *'62,<! 01.!

72.)*S%6WJ!A%S.5.6U! 20! 2-!S%601!;202,<U!01.!2,-020'02%,!*2*!,%0! 2,0.67.6.!S201!

01.! 6.-.(6;1! *.-2<,! (,*! ;%,0.,0J! 31.! ('01%6! 1(-! 7'))! 6.-9%,-2"2)20#! 7%6! 012-!

6.-.(6;1J!

!
!

8"8#B'4')-*&#.7'-)39.0)<94)39.0#

+;;%6*2,<! 0%! B)2M(".01! /(,*.6-U! 01.6.! (6.! 016..! S(#-! 0%! )%%W! 7%6!

(,-S.6-! ("%'0! 2,-020'02%,()! 7%6&(02%,U! *.5.)%9&.,0! (,*! ;1(,<.! 2,! (!

12-0%62;()! 2,-020'02%,()2-0! 9.6-9.;025.J! /1.! 6.7.6-! 0%! 01.&! (-! 01.! ^)%%W! 7%6!

962&.!&%5.6-_! (,*! 01.#! (6.! ;1(6(;0.62-.*! "#! 01.! 2,-020'02%,()! <.,.-2-! (,*!

;1(,<.Z! [?R! 76%&! 01.! 0%9! *%S,v! [=R! 76%&! 01.! "%00%&v! (,*! [@R! 76%&! (,!

2,0.6(;025.!(996%(;1![/(,*.6-U!=>>kZ!f=RJ!!

D,! 01.! 726-0! (996%(;1U! 01.! (,()#-0! (0062"'0.-! 962&.! 6.-9%,-2"2)20#! 7%6!

2,-020'02%,()! <.,.-2-! (,*! ;1(,<.! 0%! 0%9T).5.)! (;0%6-! [96.-2*.,0-U! 12<1T).5.)!

"'6.(';6(0-! (,*! (*52-%6-U! .0;JRJ! D,! 01.! -.;%,*! (996%(;1U! 01.! 962&.!

6.-9%,-2"2)20#! 6.-0! 0%! -%;2()! &%5.&.,0-! (,*! <6%'9-! [',2%,-U! ;252;!

%6<(,2-(02%,-U!.0;JRJ!D,!01.!0126*!(996%(;1U!01.!7%;'-!2-!%,!(,()#-2,<!"%01!-0(0.!

(,*!-%;2.0#J!!

/(,*.6-! 9%2,0-! %'0! 01(0! 01.! ;1%2;.! %7! 7%;'-! 1(-! &.01%*%)%<2;()!

2&9)2;(02%,-U!(-!20!S2))!*.0.6&2,.!01.!,'&".6!%7!(;0%6-!2,5%)5.*!(,*!01.!0#9.!

%7!*%;'&.,0-!0%!".!(,()#-.*J!D,!012-!6.-.(6;1U!;%,-2*.62,<!01.!9(602;')(6202.-!

%7! 01.! OP4U! 01.! ;1%2;.! 2-! 0%! *.5.)%9! (,! (,()#-2-! 76%&! 01.! 0%9! *%S,J! 312-!

%902%,! 2-!*'.! 0%! 01.! ;26;'&-0(,;.-! %7! 01.!OP4! ;6.(02%,! [(!96.-2*.,02()! (;0R!

(,*! ;1(,<.-! [<'2*.*! "#! 12<1T).5.)! "'6.(';6(0-! (,*! -.,2%6! ;252)! -.65(,0-RJ!

A%S.5.6U! (-! -'99%60.*! "#! S1(0! 1(-! "..,! *.5.)%9.*! 2,! 012-! 6.-.(6;1U! 01.!
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;%,-2*.6(02%,!%7!012-!(996%(;1!"#!,%!&.(,-!96.5.,0-!01.!(,()#-2-!,%6!*.,2.-!

01.!2,7)'.,;.!%7!01.!%01.6!(;0%6-U!01.!-%;2.0#U!(,*!01.!.V0.6,()!;%,0.V0J!!

312-! %902%,! *.0.6&2,.-!S1%&! 0%! )%%W! 726-0U! %6!S1%! (6.! 01.! 962&(6#!

(<.,0-U!,%0!01.!&%-0!2&9%60(,0J!312-!%902%,!2-!()-%!6.)(0.*!0%!01.!)2&20(02%,-!

%7! 012-! 6.-.(6;1U!S12;1! -%).)#! 7%;'-.-! %,! 0S%! (-9.;0-! %7! 01.! 2,-020'02%,Z! 20-!

%62<2,!(,*!*.5.)%9&.,0J!D--'.-!6.)(0.*!0%!01.!2&9(;0!%7!01.!OP4!%9.6(02%,-!

0%!01.!-%;2.0#!(,*!0%!;%66'902%,!).5.)-U!7%6!2,-0(,;.U!(6.!,%0!(,()#-.*J!

W6#6(/>5+Y&6#$%'"#\+

D,!%6*.6!0%!.&9262;())#!*.5.)%9!%'6!(6<'&.,0U!S.!1(5.!*.5.)%9.*!01.!

7%))%S2,<!6.-.(6;1!Y'.-02%,-Z!

F+ G+ ]5E+ ("A+ %"+ @5%>5+ >'"$6M$+ 5(#+ $5%#+ 0(/$%>&)(/+ %"#$%$&$%'"()+

(//("*6B6"$+9.:;<+6B6/*6A^+

H+G+X'@+5(#+$5%#+%"#$%$&$%'"+=66"+06/#%#$%"*+'I6/+$%B6^+

4,*.6! 01.-.! 1.(*2,<-U! 012-! 01.-2-! S2))! ()-%! )%%W! (0! &%6.! *.0(2).*!

Y'.-02%,-U!S12;1!1.)9!20!0%!(,-S.6!01.!)(6<.6!Y'.-02%,-J!!

H%6! 01.! 726-0! 1.(*2,<U! *.0(2).*! Y'.-02%,-! (6.Z!A%S!S(-! 01.! L6(M2)2(,!

9%)202;()! -#-0.&!;%,0.V0!".7%6.!(,*!*'62,<! 01.!OP4!<.,.-2-]!\12;1!.5.,0-!

[2,0.6,()! (,*! .V0.6,()R! 2,7)'.,;.! 01.! ;6.(02%,! %7! (,! (,02T;%66'902%,! (<.,;#!

(,*!01.!OP4!2,!9(602;')(6]!\12;1!S.6.!01.!9%)202;()!(,*!0.;1,2;()!(6<'&.,0-!

7%6!01.!OP4]!\12;1!S.6.!01.!2,0.6.-0-!2,5%)5.*!2,!01.!OP4!;6.(02%,]!\12;1!

*2772;')02.-!*2*!01.!OP4!-'99%60.6-!7(;.!*'62,<!01.!2,202()!-0.9-]!\1#!(!,.S!

(,02T;%66'902%,!2,-020'02%,!2,!01.!L6(M2)2(,!;%,0.V0]!

H%6!01.!-.;%,*!1.(*2,<U!*.0(2).*!Y'.-02%,-!(6.Z!\1#!*2*!(,!2,-020'02%,!

-'99%-.*)#! ;6.(0.*! 0%! ,.5.6! S%6W! 9.6-2-0]! A%S! 1(-! 01.! OP4! ;1(,<.*]!

\12;1!&.;1(,2-&-!1(5.! 2,7)'.,;.*! 01.!;1(,<.-! 2,! 01.!OP4]!\12;1!(;0%6-!

(,*! 2,0.6.-0-! (6.! 2,5%)5.*! 2,! 012-! 96%;.--]! A%S! ;(,! (,! (,02T;%66'902%,!
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2,-020'02%,!S201%'0!;%&9.))2,<!&(,*(0.!9.6-2-0]!

31.!726-0!Y'.-02%,!*.()-!S201!01.!(,0.;.*.,0!;%,*202%,-!(,*!01.!;%,0.V0!

2,!S12;1!01.!OP4!S(-!.-0(")2-1.*U!,%0!%,)#!01.!5.6#!&%&.,0!20!-0(60.*U!"'0!

()-%! 01.! 9.62%*! 2,!S12;1! 01.! ;%',06#! 7(;.*! 6.).5(,0! 9%)202;()! (,*! 12-0%62;()!

.5.,0-!(,*!01.!S%6)*!7(;.*!(!S(5.!%7!(,02T;%66'902%,!&.(-'6.-J!31.!;6.(02%,!

%7!OP4!2,!=>>?!S(-!(!&2*S(#!".0S..,!01.!9(602;')(6!).<()!(,*!"'6.(';6(02;!

(66(,<.&.,0-!01.!L6(M2)2(,!:'")2;!+*&2,2-06(02%,-!1(*!7(;.*!-2,;.!01.!?ljjN-!

O%,-020'02%,U!01.!O%,<6.--!(,*!-%;2.0#!96%0.-0-!(<(2,-0!5%0.!"'#2,<!-;(,*()-!

2,!?lleU!(,*!01.!.V9.;0.*!96.-2*.,02()!.).;02%,!2,!=>>=U!0%!-(#!01.!(99(6.,0)#!

&%-0!6.).5(,0!%,.-J!!

31.!S%6)*!S(5.! %7! (,02T;%66'902%,!&.(-'6.-! 9.69.06(0.*! "#!,(02%,-!

(70.6!01.!^;(,;.6!%7!;%66'902%,_!-9..;1!%7!01.!\%6)*!L(,W!96.-2*.,0!2,!?llkv!

01.! -2<,2,<! %7! &')02)(0.6()! (,02T;%66'902%,! ;%,5.,02%,-! [D,0.6T+&.62;(,U!

GBO8Rv!01.!2,0.6,(02%,()!*%,%6-!96.--'6.!7%6!(,02T;%66'902%,!(;02%,-v!(,*!01.!

(,:,&"B,(!S%6)*!9'-1!7%6!&.(-'6.-!(<(2,-0!&%,.#!)(',*6#!7%6&.*!01.!S%6)*!

;%,0.V0! 2,0%!S12;1! L6(M2)!S(-! 2,-.60.*! "#! 01.! 02&.! %7! 01.! OP4! )(',;12,<J!

O%,-2*.62,<!01.!S2*.-96.(*!2&9(;0!%7!<)%"()2-(02%,!(,*!01.!2,0.6.-0-!%7! 01.!

;%',06#! 2,! %;;'9#2,<! (! ;12.7! 9%-202%,! 2,! 01.! S%6)*U! 20! S%')*! ".! *2772;')0!

*2-6.<(6*2,<!012-!S%6)*!;%,0.V0J!

31.!-.;%,*!Y'.-02%,!2-!6.)(0.*!0%!01.!6.()!06(K.;0%6#!%7!01.!OP4!%5.6!(!

*.;(*.J! D,! ;%,,.;02%,! S201! 01.! 726-0! Y'.-02%,U! 01.! %"K.;025.! %7! 012-! 2-! 0%!

96.-.,0! (! 9(602;')(6! ;(-.! %7! (,02T;%66'902%,! (<.,;#! .5%)'02%,J! 31.!

-.,-2025.,.--! %7! 01.! 2--'.U! 9(602;')(6)#! S1.,! 06.(0.*! 2,-2*.! (! <%5.6,&.,0U!

&(W.-!(,#!2,-020'02%,()!(66(,<.&.,0!(<(2,-0!;%66'902%,!(-!(!S(-9!,.-0v!01(0!

2-U!01.!).--!#%'!0%';1!20!01.!".00.6![%6!01.!).5.)!%7!#%'6!"6'2-.-!*.9.,*-!%,!01.!

S(#! #%'! &(,(<.! 20RJ! A%S.5.6U! 01(0! S(-! ,%0! S1(0! 1(99.,.*! S201! 01.!

L6(M2)2(,!;(-.U!%,!01.!;%,06(6#U!01.!2,-020'02%,()!(66(,<.&.,0!1(-!<6%S,!(,*!
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;1(,<.*!6(92*)#!2,!01.-.!0.,!#.(6-!(70.6!016..!96.-2*.,;2.-J!!

31.!(2&!%7!01.!-.;%,*!Y'.-02%,!2-!,%0!%,)#!0%!*.-;62".!01.!2,-020'02%,U!

"'0! ()-%! 0%! .V9)(2,!S1#! 20! <(2,-! 01.! 7%6&! 20!*%.-! 2,! 012-! )(9-.!%7! 02&.J!31.!

(--'&902%,-!(6.!01.!%,.-!*2-;'--.*!2,!01.!01.%6.02;()!7%',*(02%,-v!01(0!2-U!01.!

OP4! 06(K.;0%6#! 2-! (! *#,(&2;! 9(01! 2,! S12;1! 9',;0'(0.*! .Y'2)2"62'&U! 9(01!

*.9.,*.,;.U!(,*!&.;1(,2-&-!%7!6.96%*';02%,U!-';1!(-!2,-020'02%,()!)(#.62,<!

(,*!2,;6.(-2,<!6.0'6,-!(6.!2,5%)5.*J!!

K6$5'A#+("A+(00/'(>5+$'+$/%("*&)($%'"+

31.!.--.,;.!%7!(!;(-.!-0'*#!&.01%*%)%<#!2-!062(,<')(02%,U!01(0!2-U!^01.!

;%&"2,(02%,! %,! *277.6.,0! ).5.)-! %7! 0.;1,2Y'.-U! &.01%*-U! -06(0.<2.-U! %6!

01.%62.-_! [`%1(,--%,U! =>>@Z! j! (,*! ??RJ! 31.! ".,.720-! %7! 062(,<')(02%,! 2,;)'*.!

^2,;6.(-2,<! ;%,72*.,;.! 2,! 6.-.(6;1! *(0(U! ;6.(02,<! 2,,%5(025.! S(#-! %7!

',*.6-0(,*2,<! (! 91.,%&.,%,U! 6.5.()2,<! ',2Y'.! 72,*2,<-U! ;1()).,<2,<! %6!

2,0.<6(02,<!01.%62.-U!(,*!96%52*2,<!(!;).(6.6!',*.6-0(,*2,<!%7!01.!96%").&_!

[31'6&%,*U!=>>?Z!=ifRJ!D,!012-!6.-.(6;1!S.!'-.!(!;%&"2,(02%,!%7!(6;125()!(,*!

*%;'&.,0! (,()#-2-! (,*! .)20.! (,*! <6%'9! 2,0.652.S! &.01%*-! 7%6! ;%)).;02,<!

Y'()20(025.!*(0(J!!

,/>5%I()+("A+A'>&B6"$+("()E#%#+

8%;'&.,0-! (,*! (6;125.-! S.6.! %"0(2,.*! 76%&! (,*! .V(&2,.*! 2,! 01.!

L6(M2)2(,! O%,<6.--U! &2,2-062.-U! 01.! OP4! (,*! 9'")2;! )2"6(62.-J! 31.#! (6.! (!

;%&9%',*! %7! <%5.6,&.,0()! 6.9%60-v! 9%)2;#! *%;'&.,0-v! )(S-v! O%,<6.--!

-9..;1.-!(,*!;%&&200..-!*%;'&.,0-v!,.S-!6.9%60-v!(,*!.V0.6,()!6.9%60-!(,*!

*%;'&.,0-! [76%&! L6(M2)2(,! -%;2.0#! (,*! 2,0.6,(02%,()! ;%&&',20#RJ! 31.!

-.).;02%,! %7! 01.-.!&(0.62()-! S(-!&(*.! (;;%6*2,<! 0%! 01.! 6.-.(6;1! Y'.-02%,-!

S201! 01.! -'99%60! %7! 01.! 01.%6.02;()! (--'&902%,-! 76%&! 01.! 12-0%62;()!

2,-020'02%,()2-&J!
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H%6! 01.! Y'.-02%,! ("%'0! 01.! %62<2,! %7! 01.! OP4U! S.! ;%)).;0.*! (,*!

.V(&2,.*!)(S!96%9%-202%,!*%;'&.,0-!76%&!01.!BV.;'025.v!01.!-9..;1.-!%7!01.!

96.-2*.,0! (,*! &2,2-0.6-! ".7%6.! (,*! (0! 01.! (,,%',;.&.,0v! 96.52%'-! 9%)2;#!

*%;'&.,0-! ("%'0! (,02T;%66'902%,! &.(-'6.-v! &.&".6-! %7! 01.! L6(M2)2(,!

9(6)2(&.,0! *2-;%'6-.-! (6%',*! 01.! OP4! (,,%',;.&.,0v! 01.! ;%,0.,0! %7!

2,0.6,(02%,()!(,02T;%66'902%,!;%,5.,02%,-v!,.S-!6.9%60-!%,!01.!2--'.v!6.9%60-!

(,*!(,()#-2-! 76%&!,%,T<%5.6,&.,0()!(,02T;%66'902%,!%6<(,2-(02%,-v!(,*! 01.!

OP4!)(S!20-.)7J!

31.-.!-%'6;.-!S.6.!%6<(,2-.*!"#!0#9.![%772;2()v!76%&!-%;2.0#v!76%&!01.!

&.*2(v! .V0.6,()R! (,*! "#! *(0.! %7! 9'")2;(02%,U! -2<,2,<U! 6.).(-2,<! %6! 2--'2,<J!

/%&.! <%5.6,&.,0()! *%;'&.,0-U! 7%6! .V(&9).! 2,0.6,()! 6.9%60-! (,*!

&.&%6(,*'&-U! S.6.! ,%0! 9'")2;)#! (5(2)(").U! .5.,! 01%'<1! 01.#! S.6.! ,%0!

;)(--272.*J! D,! 01.-.! ;(-.-U! 01.! (;;.--! 0%! 01.&!S(-! %,)#! 9%--2").! *'.! 0%! 01.!

9%-202%,!%7! 01.!('01%6!(-!(!;(6..6!96%7.--2%,()!%7! 01.!OP4J!C.S-!6.9%60-!%7!

,(02%,()! ,.S-9(9.6-! (,*! &(<(M2,.-! S.6.! ;%)).;0.*! 76%&! 9'")2;! )2"6(62.-!

(6;125.-!(,*!76%&!01.!D,0.6,.0!"#!-.(6;1!.,<2,.!'-2,<!W.#!S%6*-!6.)(0.*!0%!

01.!OP4!(,*!20-!(,,%',;.&.,0J!

8%;'&.,0-!96%52*.*!,%0!%,)#!7%6&()!(,*!%772;2()!.V9)(,(02%,-!7%6!01.!

OP4!"'0!()-%!9%2,0.*!%'0!S1%!S(-!2,0.6.-0.*![%6!,%0R!2,!01.!2,-020'02%,U!(,*!

S1%!-'99%60.*![%6!,%0R!20!(0!01.!5.6#!726-0!&%&.,0J!D0!S(-!()-%!2&9%60(,0!0%!

2*.,027#! 01.! 2&9(;0! %7! 012-!&.(-'6.! %,! 01.! 96.--! (,*! %,! 9%)202;-! (,*! 1%S!

;%,0.V0! 1(-! ;%,062"'0.*! 0%! 01.! 2,202(025.J! C.S-! 6.9%60-! (,*! K%'6,()2-0!

;%&&.,0(62.-! S.6.! '-.*! 0%! (;;.--! 01.! 9'")2;! %92,2%,! ("%'0! 012-! (,02T

;%66'902%,!&.(-'6.J!

31.!(,,%',;.&.,0!%7!01.!OP4!S(-!,%0!(0!01.!.V0.6,()![2,0.6,(02%,()R!

-%'6;.-U!,.S-!(,*!6.9%60-J!31.!(5(2)(").!*%;'&.,0-!(,*!,.S-!6.9%60-!("%'0!

;%66'902%,! (,*! (,02T;%66'902%,! &.(-'6.-U! S12;1! S.6.! 6.).(-.*! "#! 01.!
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2,0.6,(02%,()! ;%&&',20#! [*%,%6-U! &')02)(0.6()! %6<(,2-(02%,-R! "#! 01(0! 02&.U!

*2*! ,%0! *.()!S201! 01.! (,,%',;.&.,0! %7! 01.! OP4J! D0! S(-!&.,02%,.*! #.(6-!

)(0.6!S2012,!*%,%6-!6.9%60-U!"'0!,%0!(-!(,!(,()#-2-!%7!01.!2,-020'02%,J!

3.V0'()! (,()#-.-! S.6.! &(*.! ,%0! %,)#! ;%,-2*.62,<! 01.! -%'6;.-!

01.&-.)5.-! [6.9'0(02%,U! ('01.,02;20#U! )%;(02%,U! ('01%620#RU! "'0! ()-%! 01.!

;%,0.,0J! 31.! 2,0.,02%,! S(-! 0%! 2*.,027#! .52*.,;.! 0%! -'99%60! 01.! %92,2%,! %7!

.)20.-! 2,5%)5.*! 2,! 01.! 96%;.--! (,*! 01.,! 1.)9! (,-S.62,<! 01.! 6.-.(6;1!

Y'.-02%,-J! C%0.-! (,*! .V06(;0-! 76%&! 01.! 0.V0-! S.6.! %6<(,2-.*! "#! 6.-.(6;1!

Y'.-02%,-!(,*!"#!.5.,0-!6.)(0.*!0%!01.!OP4!06(K.;0%6#![(,,%',;.&.,0v!,.S!

96%<6(&-v!6.-06';0'62,<v!.0;JRJ!

+-! 9(60! %7! 0.V0'()! (,()#-.-! (,*! '-2,<! 01.! 062(,<')(02%,! -06(0.<#! S.!

()-%!96%;..*.*!0%!.-0(")2-1!;%66.)(02%,-!".0S..,!.V0.6,()!(,*!2,0.6,()!.5.,0-J!

BV0.6,()! .5.,0-!S.6.! 01%-.! 2,*.9.,*.,0)#! 1(99.,.*! [S201! ,%! 2,7)'.,;.! %7!

01.! OP4RU! -';1! (-! ;%66'90! -;(,*()-! (,*! -2<,(0'6.! %7! 2,0.6,(02%,()!

;%,5.,02%,-! (<(2,-0! ;%66'902%,J! D,0.6,()! .5.,0-! S.6.! 01.! <%5.6,&.,0()!

6.-9%,-.![%6!,%T6.-9%,-.R!0%!01%-.!.V0.6,()!%,.-J!H%6!2,-0(,;.U!)(SU!*.;6..!%6!

"'6.(';6(02;! (66(,<.&.,0! 01.! <%5.6,&.,0! 1(-! 0(W.,! (-! (! *26.;0! %6! 2,*26.;0!

;%,-.Y'.,;.!%7!.V0.6,()!.5.,0-J!

31.!;%66.)(02%,!".0S..,!"%01!2,0.6,()!(,*!.V0.6,()!S(-!.-0(")2-1.*!(-!

(!-.Y'.,;.!%7!.5.,0-U!-%&.02&.-!7(;2)20(0.*!S1.,!01.!.V0.6,()!.5.,0!-'<<.-0-!

-';1! 2,0.6,()! %,.U! (-! 20! S(-! 01.! ;(-.! %7! D,0.6,(02%,()! O%,5.,02%,-U! S12;1!

6.;%&&.,*! 01.! 2&9).&.,0(02%,! %7! -%&.! )%;()! &.(-'6.-J! H%6! 2,-0(,;.U! 01.!

4C! O%,5.,02%,! +<(2,-0! O%66'902%,! 96%52-2%,! 01(0! -0(0.-! 9(60#! -1())! 0(W.!

(996%962(0.!&.(-'6.-! 0%!96%&%0.! 01.! (;025.!9(602;29(02%,!%7! 2,*252*'()-! "#!

Q#68%)#4-$2'$-$2,-B8G&)@-2'6-,PP,@$):,-'@@,66-$"-)#P"%7'$)"#-0R%$)@&,-;S9-(CJ!!

+-! (! ;%,-.Y'.,;.! 01.!OP4!(--'&.*! 01.! ).(*2,<! 6%).! 2,!*.5.)%92,<U!

96%&%02,<! (,*! ;(&9(2<,2,<! 7%6! 01.! L6(M2)2(,! +;;.--! 0%! D,7%6&(02%,! I(SU!
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S12;1! 9(--.*! 2,! O%,<6.--! 2,! =>??J! D,! 012-! 96%;.--! &(,#! (;025202.-! (,*!

96%<6(&-!1(5.!"..,!*.5.)%9.*!S2012,!01.!OP4!(,*!7%6!01.!9'")2;J!

A%S.5.6U!S1.,!20!S(-!,%0!9%--2").!0%!2*.,027#!-';1!(!;%66.)(02%,U!01.!

9(602;')(6!2,0.6,()!.5.,0!S(-!;%,-2*.6.*!(,*!20-!&%025(02%,!2*.,0272.*!'-2,<!

01.!&.01%*! %7! .)20.! 2,0.652.SJ! 312-!&.01%*! 2-! .V9)(2,.*! 2,! 01.! -'"-.Y'.,0!

-.;02%,J!!

P)%$6+%"$6/I%6@+

+! "(;W<6%',*! 6.-.(6;1! &(*.! (;;%6*2,<! 0%! 01.! ('01%6N-! %S,!

.V9.62.,;.!S2012,!01.!OP4!(,*!L6(M2)2(,!(,02T;%66'902%,!2*.,0272.*!01.!.,026.!

9%9')(02%,!%7!01%-.!)2W.)#!0%!1(5.!6.).5(,0!2,7%6&(02%,!("%'0!01.!96%;.--!%7!

%62<2,!(,*!*.5.)%9&.,0!%7!01.!OP4J!D,*252*'()-!76%&!S2012,!(,*!%'0-2*.!01.!

OP4!7%6&.*!012-!9%9')(02%,U!())!%7!01.&!1(5.!"..,!;%,0(;0.*!(,*!01%-.!S1%!

1(5.! (;;.90.*! 01.! 2,520(02%,! (,*! 1(5.! "..,! .77.;025.)#! 2,0.652.S.*! '-2,<!

.)20.!2,0.652.S!&.01%*!7%6&.*!01.!-(&9).J!!

31%-.!2,*252*'()-U!*.72,.*!(-!,&)$,6U!S.6.!&2,2-0.6-U!*.9'0#!&2,2-0.6-U!

-.,2%6! ;252)! -.65(,0-U! 9%)202;2(,-U! OP4! 96%7.--2%,()-U! K%'6,()2-0-U! (;(*.&2(!

96%7.--%6-! (,*! 6.-.(6;1.6-U! ;252)! -%;2.0#! %6<(,2-(02%,-! 6.96.-.,0(025.-U! (,*!

2,0.6,(02%,()!%6<(,2-(02%,-!6.96.-.,0(025.-J!31.!-.).;02%,!96%;.--!;%,-2*.6.*!

01.!6%).!(,*!9%-202%,!%7!01.!9(602;29(,0!S2012,!(,*!%'0-2*.!01.!OP4U!12-t1.6!

(;(*.&2;! (,*! 96%7.--2%,()! 2,0.6.-0U! 9%)202;()! 9%-202%,U! *2-;%'6-.! (,*!

%6<(,2-.*! &%5.&.,0U! (,*! W.#! 2,*252*'()-! S1%! 1(5.! "..,! 2,5%)5.*! 2,!

(;025202.-!6.)(0.*!0%!(,02T;%66'902%,!&.(-'6.-!2,!L6(M2)J!31.26!.)20.!-0(0'-!S(-!

*.9.,*.,0!%,!01.26!(;;.--!0%!2,7%6&(02%,!01(0!1.)9-!(,-S.62,<!%'6!6.-.(6;1!

Y'.-02%,-U!,%0!%,! 01.26! 6%).! 2,! -%;2.0#J!3(").! @J?!".)%S!-1%S-!*.0(2)-! ("%'0!

01.!9%9')(02%,!(,*!01.!-(&9).J!

!
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!

!

31.! 2,0.652.S-U! 9(602;')(6)#! 01%-.! S201! 2,*252*'()-! 76%&! S2012,! 01.!

OP4U! 7%))%S.*! (! ;6.-;.,0! 6(,W! %6*.6J! 31(0! 2-U!S.! 062.*! 0%! 2,0.652.S! )%S.6!

6(,W!;252)!-.65(,0-!726-0!(,*!01.,!12<1.6!6(,W.*!%,.-J!\.!*2*!012-!2,!%6*.6!0%!

<.0!*(0(!(,*!9.6;.902%,-!01(0!;%')*!0.(;1!'-!012,<-!01(0!1.)9!'-!<.0!01.!&%-0!

'-.7')!2,7%6&(02%,!76%&!-'"-.Y'.,0!2,0.652.S-!S201!01.!&%-0!;.,06()!72<'6.-!

[c(,1.2&!.0!()U!=>>kZ!@ijRJ!!

H%6!01.!.)20.!2,0.652.S-!S.!7%))%S.*!01.!<.,.6()!<'2*.)2,.-!-'<<.-0.*!

"#! c(,1.2&! .0! ()! [=>>kZ! @k>T@k?R! (,*! L.66#! [=>>=RJ! 31.! &(K%620#! %7! 01.!

2,0.652.S-! [@fR!S.6.! ;%,*';0.*!9.6-%,())#! [%,.T0%T%,.R! 2,! L6(-2)2(! [H.*.6()!

82-062;0R! (,*! /()5(*%6! [/0(0.! %7! L(12(RU! '-2,<! %9.,! (,*! -0(,*(6*2-.*!

Y'.-02%,-J!\.! ;%,*';0.*! 0S%! 2,0.652.S-! "#! 0.).91%,.! [/W#9.R! (,*! %,.! "#!

.&(2)J! G,.T0%T%,.! 2,0.652.S-! 0%%W! 9)(;.! 2,! (! 6.)(V.*! (,*! 9625(0.!

.,526%,&.,0! [(S(#! 76%&! 9%0.,02()! *2-06(;02%,-RU! <.,.6())#! 2,! 01.!
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2,0.652.S..N-!%772;.!(,*!01.26!0%,.!S(-!6.7).;025.!(,*!;%,5.6-(02%,()J!!

D,0.652.S-!0%%W!(6%',*!fi!0%!k>!&2,'0.-!)%,<!(,*!S.6.!,%0!6.;%6*.*U!

(,*! 01.,!S.!'-.*! 01.!96%;.--!%7!,%0.T0(W2,<U! -'&&(62-2,<!&(2,!(-9.;0-!%7!

01.!(,-S.6-J!`'-0!(70.6!).(52,<!.(;1!2,0.652.S!S.!%6<(,2-.*!01.!(,-S.6-!(,*!

;%&&.,0-! "#! 6.-9%,*.,0-J! 312-! 96%;.--U! &(*.! "#! 01.! ('01%6! ()%,.U! 0%%W!

(6%',*! %,.! 1%'6! 9.6! 2,0.652.S! (,*! 96%*';.*! -2V0#T0S%! 9(<.-! %7!

06(,-;62902%,-! 2,! 0%0()J! \1.,! -%&.! 9%2,0-! %7! 01.! ;%,0.,0! -..&.*! 0%! 6(2-.!

*%'"0-!%6!".!,%0!S.))!',*.6-0%%*U!01.!6.-9%,*.,0-!S.6.!;%,0(;0.*!(<(2,!"#!

91%,.!%6!.&(2)!0%!;%,726&!(,*!;)(627#!01.26!(,-S.6-J!+))!01(0!01.!2,0.652.S..-!

1(5.!-(2*!S(-!06.(0.*!(-!*(0(!01'-!-'"K.;0!0%!2,0.696.0(02%,!(,*!(,()#-2-J!

O%,-2*.62,<! -%&.! 2,0.652.S..-N! 6.Y'.-0! 7%6! ;%,72*.,02()20#U! 01.!

-.,-2025.,.--! %7! 01.! 2--'.! (,*! 01.! 9%--2").! 2,12"202%,! 7%6! 6.-9%,*.,0-! 2,!

.&"(66(--2,<!2--'.-U!6.;%6*.6-!S.6.!,%0!'-.*J!D,!012-!;(-.!20!20-!S%601!;202,<!

01.! (6<'&.,0! %7!c(,1.2&! (,*! 12-! ;%))("%6(0%6-Z! ! ^D7! 01.! -'"K.;0!&(00.6! 2-!

12<1)#! -.,-2025.! %6! 6.-9%,*.,0-! (6.! )2W.)#! 0%! ".! 2,12"20.*! "#! 6.;%6*.6-U! 01.!

;%-0-! %7! '-2,<! 01.&! 96%"(")#! %'0S.2<1! 01.! (*5(,0(<.-_! [c(,1.2&! .0! ()U!

=>>kZ!@k=RJ!

\.! %6<(,2-.*! 01.&.*! Y'.-02%,-! (;;%6*2,<! 0%! 2,0.652.S..-! (,*! 01.!

0S%!9(60-!%7!01.!6.-.(6;1Z!%62<2,U!(,*!*.5.)%9&.,0!(,*!;1(,<.!%7!01.!OP4J!

L#!01.!52.S!%7!W.#!(;0%6-! 01.-.!Y'.-02%,-!1.)9.*!0%!-20'(0.! 01.! 2,-020'02%,()!

(66(,<.&.,0!2,!20-!;%,0.V0!%7!.5%)'02%,!(,*!;1(,<.J!D0!S(-!()-%!01.!2,0.,02%,!

0%! 2*.,027#! 01.! 7%',*(02%,()! .).&.,0-! [31.).,U! =>>=RU! S12;1! 1(5.! "..,!

-'-0(2,2,<! 012-! 2,-020'02%,()! (66(,<.&.,0! %5.6! 02&.U! (,*! 1%S! 01.! %,<%2,<!

9%)202;()!,.<%02(02%,!96%;.--!9.6&.(0.-!012-!2,-020'02%,()!*#,(&2;-J!31.-.!)(-0!

0S%!2,0.,02%,-!(6.!"(-.*!%,!01.!12-0%62;()!2,-020'02%,()2-&!9.6-9.;025.U!S12;1!

-..-! ^;%,02,'20#! (,*! ;1(,<.! .&9262;())#! ;)%-.)#! 2,0.6S2,.*_! [31.).,U! =>>=Z!

@iRJ!
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31.!%6<(,2-(02%,!%7! 2,0.652.S..-! (,*! 01.!<.,.6()! 01.&.-!Y'.-02%,.*!

(;;%6*2,<! 0%! 01.!%62<2,! [9(60!%,.R! (,*!.5%)'02%,!(,*! ;1(,<.! [9(60! 0S%R! (6.!

*.0(2).*! 2,! 0(").-! @J=! (,*! @J@! ".)%SJ! 312-! %6<(,2-(02%,! 1(*! 01.! 9'69%-.! %7!

7(;2)20(02,<!01.!;%)).;02%,!%7!*(0(J!312-!"#!,%!&.(,-!-2<,272.-!01(0!2,0.652.S..-!

)2-0.*!2,!0(").!@J=!(6.!,%0!Y'.-02%,.*!%,!01.&.-!%7!01.!0(").!@J@!(,*!01.!-(&.!

7%6!01.!%,.-!)2-0.*!2,!0(").!@J@J!!

!"#$%&'
()&%#*(%+%%,'-.#,&'

/"#&0

1234%#'56'
()&%#*(%+%%, 7%)%#"8'!9%3%,':2%,&(5)%;

!5&"8'<=

!"48%'>?@'A'B%&"(8()$'()&%#*(%+,'65#'2);%#,&");()$'&9%'C7D'$%)%,(,

C7D'/#5/5,"8'8"+'
&%"3

>

E58(&(F"8 "); &%F9)(F"8 "#$23%)&,G()&%#%,&, 65#
,2$$%,&()$',2F9'"'/#5/5,"8H'

E%5/8% -F(*(8 ,%#*")&,I "F";%3(F,I F5),28&()$0
()*58*%;'()'&9%'%8"45#"&(5)'/#5F%,,?

J%34%#,'56'&9%'
E"#8("3%)&'+95'

;(,F2,,%;'&9%'C7D'
/#5/5,"8

@

C5),&#"()&, "); ,2//5#& &9% /#5/5,"8
6"F%;G#%F%(*%; () &9% C5)$#%,, "); &9% K(); 56
;(,F2,,(5)';2#()$'&9%'*5&%'/#5F%,,?

!9%'C7D'
/#56%,,(5)"8,

L B(MF28&(%, &5 (3/8%3%)& " )%+ (),&(&2&(5)"8
"##")$%3%)&H N%8"&(5) &5 ,5F(%&OI 5&9%# /248(F
5#$")(,"&(5),I "); F(*(8 ,%#*")&,H
B%*%85/()$'&9%'(),&(&2&(5)"8'(;%)&(&O?

!9%'.#,&'C7D'
3()(,&%#

<

N%F533%);"&(5),'6#53'&9%'/#%,(;%)&H

C9"88%)$%,'");'3"()'/58(FOH
N%8"&(5)'&5'/58(&(F"8'"F&5#,'");'5&9%#'3()(,&#(%,?'

=

PF";%3(F,'");'
F(*(8',5F(%&O'
5#$")(,"&(5)'

#%/#%,%)&"&(*%,

!

!
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Target 
interviewees 
(second part)

Number of 
interviewees General Themes questioned

Why did an original office-base agency shift
to a 2000 staff organisation in seven years?

Why did this institutional arrangement evolve
in this way?

CGU Secretaries 
(second level) 3

CGU directors 
(third level) 4

CGU career 
professionals (3 

groups) 23

Academics and 
civil society 

organisations 
representatives 8

The advisory body 
(Council of 

Transparency and 
Combating 
Corruption) 4

What are the CGU horizons?

Total 44

Why did CGU become a major tool of the anti-
corruption policy in Brazil?

To what extent is this institutional
arrangement influenced by politics?

Table 3.3 – Detailing interviews for understanding CGU evolution and change

CGU ministers 
(first level)

2

!

:/'&0+%"$6/I%6@+

+-! )%,<! (-! S.! ;%,-2*.6! 01.! 9.%9).! (-! 9(60! %7! 01.! 2,-020'02%,U! 01.!

%92,2%,! (,*! 9.6;.902%,-! %7! 01.! OP4! 96%7.--2%,()-! ("%'0! ,.S! 96%<6(&-U!

6.-06';0'6(02%,! (,*! *.;2-2%,-! S.6.! .--.,02()! 7%6! 01.! 062(,<')(02%,! 96%;.--J!

\201! 01(0! 2,!&2,*U! S.! 1(5.! ;%,*';0.*! 016..! -&())! <6%'9! 2,0.652.S-!S201!

0.,'6.*! 96%7.--2%,()! ;(6..6! ;252)! -.65(,0-! S%6W2,<! (0! 01.! OP4J! \.! 1(5.!

*.;2*.*! 7%6! 20! 0%! ;)(627#! (,*! 2&96%5.! %'6! 2,0.696.0(02%,! %7! *(0(! ("%'0! 01.!

*.5.)%9&.,0!%7!01.!OP4!(,*!20-!2&9(;0!%,!01.!2,-020'02%,!(-!(!S1%).J!
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\.!*252*.*! 01.!<6%'9-! (;;%6*2,<! 0%! 01.!&(2,!OP4! -'"',20-U!S12;1!

(6.! 01.!/HOU! 01.!/:OD!(,*!$.<2%,()!G772;.-J!\.!*2*! 012-! 0%!1(5.!*(0(! 76%&!

9.%9).! S%6W2,<! 2,! *277.6.,0! (6.(-! S2012,! 01.! 2,-020'02%,J! +-! 20! S2))! ".!

.V9)(2,.*!2,!-'"-.Y'.,0!;1(90.6-U!01.!/HO!6.96.-.,0-!01.!06(*202%,U!01.!/:OD!

01.! 2,,%5(02%,U! (,*! 01.!$.<2%,()!G772;.-! (! 6.7).V! %7! 01.! %01.6-!S201! (! )%;()!

7(;.J!

:(602;29(,0-!S.6.! -.).;0.*! [,%0! -0(02-02;())#R! 2,! (! 5%)',0(6#!"(-2-J!\.!

726-0!;%,0(;0.*!01.!1.(*!%7!01.!-'"',20U!(,*!01.,!%6<(,2-.*!01.!2,0.652.S!S201!

01%-.! S1%! 1(*! (;;.90.*! 0%! 9(602;29(0.! 2,0%! 01.! <6%'9J! :(602;29(,0-! S.6.!

(;;.90.*!*2-6.<(6*! 01.26!9%-202%,U!-%!S.!1(*!(!&2V!%7!96%7.--2%,()! ).5.)-! 2,!

.(;1! <6%'9U!&%-0! %7! 01.&!,%0! %;;'9#2,<! ;12.7! 9%-202%,-J! :(602;29(,0-! 76%&!

01.! /HO! 7%6&.*! 01.! 726-0! <6%'9U! 01.! -.;%,*!<6%'9!"#!9(602;29(,0-! 76%&! 01.!

/:ODU!(,*!01.!0126*!"#!9(602;29(,0-!76%&!01.!$.<2%,()!G772;.!%7!L(12(J!

P6%'9!2,0.652.S-!S.6.!;%,*';0.*!2,!&..02,<!6%%&-!2,!016..!*277.6.,0!

%;;(-2%,-!(,*!S.6.!,%0!6.;%6*.*J!31.!0%,.!S(-!;%,5.6-(02%,()!(,*!Y'.-02%,-!

S.6.! 9%-.*! 7%6! *."(02,<J! :(602;29(,0-!S.6.! 96.52%'-)#! 2,7%6&.*! ("%'0! 01.!

6.-.(6;1! (,*! 1(*! 01.! <'(6(,0..! ("%'0! ;%,72*.,02()20#J! 31.#! S.6.! 76..! 0%!

96.-.,0!01.26!9.6;.902%,-!2,*252*'())#U!"'0!<6%'9-!S.6.!-02&')(0.*!0%!96.-.,0!

(! <.,.6()! 2*.(t52.S! %,! 01.! &%-0! 6.).5(,0! 7(;0-! 6.<(6*2,<! 01.! OP4!

*.5.)%9&.,0J!\.!'-.*!,%0.! 0(W2,<! (-! 01.!96%;.--! 7%6! -'&&(62-2,<! 01.&.-!

(,*! ;%,;)'-2%,-! 01(0! .&.6<.*! 76%&! 01.! *2-;'--2%,J! 3(").! @Jf! ".)%S! -1%S-!

*.0(2)-!("%'0!01.!<6%'9-J!
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Table 3.4 - Group interview
Number of career 

professionals CGU Subunit

Group 1*
7

SFC Infrastructure 
Directorate

Group 2*
9

SPCI Corruption Prevention 
Directorate

Group 3±
7 Bahia State Regional Office

* Interview in Brasilia (Federal District)

± Interview in Salvador, Bahia.  
 

S&=Z6>$%I%$E+'8+%"$6/I%6@#+

31.!-'"K.;02520#!%7!2,0.652.S-!1(-!"..,!;%,-2*.6.*!,%0!%,)#!".;('-.!20!

2-! (! Y'()20(025.! 6.-.(6;1! "'0! ()-%! ".;('-.! 20! *.()-!S201! 2,*252*'()-! 01(0! (6.!

9(602;')(6! ^6.9%-20%62.-! %7! 7(;0-U! 6.7).;02%,-U! %92,2%,-U! (,*! %01.6! 06(;.-! %7!

.V9.62.,;._![P'"62'&!(,*!A%)-0.2,U!=>?=Z!@=RJ!D,0.652.S..-!(,*!2,0.652.S.6!

1(5.! 01.26! %S,! -'"K.;02520#U! (,! (-9.;0! 01(0! 2-! ".12,*! 01.! 2,*252*'()J! 31.!

96.52%'-! -.;02%,! %,! 9%-202%,()20#! ;)(6272.-! 01.! 6,&P! %7! 01.!

6.-.(6;1.6t2,0.652.S.6U! 9%2,02,<! %'0! 12-! %S,! -'"K.;02520#J!A.6.!S.! .V9(,*!

%,!01.!-2*.!%7!01.!2,0.652.S..-J!!

+-!S.!1(5.!&.,02%,.*!S1(0!2,0.652.S..-!-(#!2-!06.(0.*!(-!*(0(U!,%0!(-!

7(;0'()! *(0(J! \.! 96%;..*! 012-! S(#! ".;('-.! S.! ;(,,%0! ;%,06%)! S1(0!

6.-9%,*.,0-! -(#U! 2,! %01.6!S%6*-U! ".;('-.! 01.! -'"K.;02520#! %7! 2,0.652.S-J! D,!

)2<10!%7!012-U!u2,<!.0!()![?llfZ!??=R!9'0!01(0!2,!(,!2,0.652.S!^01.!(,-S.6!<25.,!

&'-0! ".! 2,0.696.0.*! (-! 01.! 2,0.652.S..N-! 6.-9%,-.! 0%! 01.! 6.-.(6;1.6N-!

Y'.-02%,U! ,%0! ,.;.--(62)#! (-! 01.! ;%66.;0! (,-S.6J_!G'6! %"K.;025.! 2-! 0%! .V06(;0!

2,7%6&(02%,U! (,*! S.! (6.! .V9.;0.*! 0%! (5%2*! -1(92,<! 20J! \.! *2*! 012-! "#!

;%,06%))2,<!%'6!%S,!%92,2%,U!<'(6*2,<!01.!6.-.(6;1!(<(2,-0!*6(S2,<!2,5()2*!

;%,;)'-2%,-J! 312-! 96%;.--! 2-! .V9)(2,.*! 2,! 01.! ,.V0! -.;02%,!S1.,! *2-;'--2,<!

062(,<')(02%,J!
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G'6! %S,! .V9.62.,;.! S2012,! 01.! OP4! (,*! S201! (,02T;%66'902%,! 2,!

L6(M2)! 1(-! 1.)9.*! '-! 0%! *.5.)%9! (,! ',*.6-0(,*2,<! ("%'0! 01.! -.).;0.*!

2,0.652.S..-J! D,! -920.!%7!,%0! ;%,06%))2,<!.5.6#012,<! 2,! 01.! -'"K.;02520#! 72.)*U!

S.!W,%S!S1(0!&(,#!%7!01.!2,0.652.S..-!".)2.5.!%6!;)(2&!0%!".!06'.!2,!6.)(0.*!

0%!01.!OP4J!312-!2-!,%0!0%!-(#!01(0!S.!96.52%'-)#!W,.S!())!01.!(,-S.6-!7%6!01.!

6.-.(6;1! Y'.-02%,-U! "'0! 01(0! S.! 1(5.! 96.52%'-)#! (996%(;1.*! 01.!

2,0.652.S..-N! 9%-202%,! 016%'<1! 01.26! %S,! *2-;%'6-.-U! (;(*.&2;! (602;).-U!

-9..;1.-!(,*!S6200.,!S%6W!("%'0!012-!6.-.(6;1!-'"K.;0J!

,00/'(>5+$'+4/%("*&)($%'"+

+-! P%)(72-1(,2! [=>>@Z! k>@R! 9%2,0-! %'0! ^w0x62(,<')(02%,! 2-! 0#92;())#! (!

-06(0.<#! [0.-0R! 7%6! 2&96%52,<! 01.! 5()2*20#! (,*! 6.)2("2)20#! %7! 6.-.(6;1! %6!

.5()'(02%,!%7!72,*2,<-_J!L'0!01.!-06(0.<#U!01.!S(#!20! 2-!(99)2.*!1.6.U!1(-!01.!

&.(,2,<! %7! ,%0! %,)#! :'&)()$>*@2,@N)#4! "'0! ()-%! 6,,N)#4- @"7B&,7,#$'%>-

)#P"%7'$)"#-[A(&&.6-).#U!=>>jZ!==RJ!A(&&.6-).#!()-%!0.(;1.-!01(0!!

w|x! '-2,<! *(0(! %7! *277.6.,0! 0#9.-! ;(,! 1.)9! '-! "%01! 0%! *.0.6&2,.!
S1(0!2,0.696.0(02%,-!%7!91.,%&.,(!(6.!&%6.!(,*!).--!)2W.)#!0%!".!
5()2*!'#(- 0%!96%52*.!;%&9).&.,0(6#! 2,7%6&(02%,!01(0! 2))'&2,(0.-!
*277.6.,0!(-9.;0-!%7!S1(0!S.!(6.!-0'*#2,<![9J!@?RJ!

\12).!062(,<')(02%,!2-!9%9')(6U!20!6.Y'26.-!&%6.!6.-%'6;.-!(,*!02&.!0%!

(,()#-.! 01.! 2,7%6&(02%,! ^#2.)*.*! "#! 01.! *277.6.,0! &.01%*-_! [P'2%,! .0! ()JU!

=>>=Z!?fRJ!\201!01(0!2,!&2,*U!S.!1(5.!%6<(,2-.*!*(0(!"#!&.01%*!(,*!01.,!"#!

6.-.(6;1!Y'.-02%,U!1(52,<! 01.! ;%,06%)!%7!%62<2,!(,*!96%*';.*!*(0.J!c%-0!%7!

01.! *(0(!S.6.! ;%)).;0.*! *'62,<! 72.)*S%6W! 2,! L6(M2)! 76%&! `(,'(6#! 0%!c(6;1!

=>>lU! (,*! 01.26! (,()#-2-! [2,;)'*2,<! 6.52-2%,U! ;%,726&(02%,! (,*! 5()2*(02,<R!

0%%W!(6%',*!0S%!#.(6-J!!

31.! (996%(;1! 0%! 062(,<')(02%,! 2-! 96.-.,0.*! 2,! 01.! H2<'6.! @J?! ".)%SJ!

8(0(!;%)).;0.*!76%&!.)20.!2,0.652.S-![76%&!OP4!2,-2*.6-R!(6.!;%,76%,0.*!S201!
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.(;1! %01.6! (,*! S201! 72,*2,<-! 76%&! %01.6! .)20.! 2,0.652.S-! [76%&! OP4!

%'0-2*.6-R! (,*! <6%'9! 2,0.652.S-! (,*! 72,())#! ;%,76%,0.*! S201! *(0(! 76%&!

*%;'&.,0!(,*!(6;125()!(,()#-2-J!D7!01.!72,*2,<-!76%&!())!%7!01.!&.01%*-!*6(S!

01.! -(&.!-2&2)(6! ;%,;)'-2%,-U! 01.,!5()2*20#!1(-!"..,!.-0(")2-1.*J! D7!,%0U! 01.!

*277.6.,0! 52.S9%2,0-U! 0%<.01.6U! &(#! 96%*';.! (! 7')).6! (,*! &%6.! ;%&9).0.!

92;0'6.!%7!01.!;(-.!01(0!S2))!".!2,0.696.0.*!"#!01.!6.-.(6;1.6J!

4-2,<!062(,<')(02%,!1.6.! 2-!,%0!-2&9)#!;%66%"%6(02,<!%,.!2,0.652.S..!

S201!(,%01.6U!"'0!%"0(2,2,<! 2,7%6&(02%,!("%'0! .(;1! 6.-.(6;1!Y'.-02%,! 76%&!

(-!&(,#!-%'6;.-!%7!2,7%6&(02%,!(-!9%--2").!".7%6.!*6(S2,<!;%,;)'-2%,-J!

!

!
31.! ('01%6N-! %S,! 96%7.--2%,()! .V9.62.,;.! (0! 01.! /HO! (,*! 01.! OP4!

%5.6! 7%'60..,!#.(6-!(,*!%7! 2,0.6(;02,<!S201!5(62%'-!<%5.6,&.,0()!(,*!,%,T

<%5.6,&.,0()! 2,-020'02%,-! (,*! 01.! -%;2.0#! 2,.520(")#! 1(5.! 2,7)'.,;.*! 1%S!

012-!*(0(!1(5.!"..,! 2,0.696.0.*J!A%S.5.6U! (-!*2-;'--.*! 2,! 01.!9%-202%,()20#!
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-.;02%,U! ())! 01.! .77%60-! 1(5.!"..,!&(*.! 0%! (5%2*!"2(-! 2,7)'.,;.J! D0! 2-! 2,! 01(0!

S(#!2,!%6*.6!0%!0.-0!01.!5()2*20#!(,*!6.)2("2)20#!%7!01.!6.-.(6;1J!

O%,;.6,-! ("%'0! 01.! 062(,<')(02%,! -06(0.<#! (6.! ()-%! 6.)(0.*! 0%! 1%S! 0%!

2*.,027#!016.(0-!0%!5()2*20#!(--%;2(0.*!S201!5(62%'-!*(0(!-%'6;.-!(,*!0%!1%S!

S.!-1%')*!*.;2*.!S1(0!(**202%,()! 2,7%6&(02%,! 2-!(,*! 2-!,%0!6.).5(,0! 0%!%'6!

-0'*#J!+<(2,U!9.6-%,()!.V9.62.,;.!&(#!".!01.!(,-S.6!1.6.U!"'0!01.!(6<'&.,0!

%7! A(&&.6-).#! [=>>jZ! @=R! 2-! S%601! ;202,<Z! ^7%6&-! %7! 062(,<')(02%,! (6.!

2,5.-02<(025.! -06(0.<2.-! 01(0! %77.6! .52*.,;.! 0%! 2,7%6&! K'*<&.,0-U! ,%0!

0.;1,2Y'.-!01(0!96%52*.!<'(6(,0..*!06'01!%6!;%&9).0.,.--_J!!
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+

L+-+456+.'"$6M$3+A6B'>/(>EN+1/(2%)%("+%"#$%$&$%'"#N+
>'//&0$%'"N+("A+$56+@'/)A+

!
31.!9%)202;-!%7!01.!L6(M2)2(,!-0(0.!2-!-1(9.*!"#!01.!)%<2;!%7!9(06%,(<.U!-'-0(2,.*!
;)2.,0.).!,.0S%6W-U!(,*!9(062&%,2()2-&J!31.6.7%6.U! 01.!L6(M2)2(,!-0(0.!*%.-!,%0!
(;0!2,!01.!^9'")2;!2,0.6.-0_!(,*!-0(0.!.)20.-!(6.!,%0!,%6&())#!(;;%',0(").!0%!%,.!
(,%01.6!%6! 0%! 01.!9'")2;J!31.!-0(0.!(;0-U! 2,-0.(*U!%,!".1()7!%7!.)20.!<6%'9-!S201!
96252).<.*!(;;.--!0%!20J!

-*-+)76.*!:J!c%,0.6%9-
T%'U)&)'#-H"&)$)@69-=>>iU!9!=j!

C.5.601.).--U!01.!;%',06#N-!;%'6-.!-..&-!0%!".!-.0JJJD0-!<%5.6,&.,0!1(-!&%5.*!
0%!6.*';.!01.!-.(62,<!2,.Y'()202.-!01(0!1(5.!)%,<!*2-72<'6.*!20JJJ31.!;%',06#!1(-!
.-0(")2-1.*! -%&.! -06%,<! 9%)202;()! 2,-020'02%,-J! +! 76..! (,*! 52<%6%'-! 96.--!
',;%5.6-!;%66'902%,JJJD0-!0(W.T%77! 2-!())! 01.!&%6.!(*&26(").!".;('-.!20!1(-!"..,!
(;12.5.*!016%'<1!6.7%6&!(,*!*.&%;6(02;!;%,-.,-'-!"'2)*2,<J!

*-31.!B;%,%&2-09-
?fT=>!C%5.&".6!=>>l!

wJJJx!31.!?ll>-!1(5.!()-%! -..,!',96.;.*.,0! .V9(,-2%,! 2,! 6.).5(,0! .77%60-! (0! 01.!
&.(-'6.&.,0! (,*! &%,20%62,<U! (-! S.))! (-! &%"2)2M(02%,! .77%60-! 0%! ;%,06%)!
;%66'902%,J! 31.! )(00.6! (;02520#! 2,! 9(602;')(6! 2,5%)5.*! 01.! &%"2)2M(02%,! %7!
-2<,272;(,0!,.S!7%6;.-!2,!"%01!01.!9%)2;#!S%6)*!(,*!2,!(;(*.&.J!

T!+6,%)*!`J!A.2*.,1.2&.6!(,*!c2;1(.)!`%1,-0%,U!
:%)202;()!O%66'902%,Z!O%,;.90-!Ä!O%,0.V0-U!=>>=U!9!V2!

!

!

31.! 726-0! 0S%!Y'%0(02%,-!(6.! -'772;2.,0! 0%! ;%,7%',*!',(S(6.!(,()#-0-!

%7!L6(M2)J!31.!726-0!Y'.-02%,!01(0!&2<10!;%&.!0%!01.26!&2,*-!2-!1%S!01.-.!0S%!

S%6)*-! ;%')*! )25.! 0%<.01.6!S201%'0! ;('-2,<! (,! 2,-020'02%,()! ;1(%-J!+,%01.6!

9%2,0! 2-! 7%6!1%S! )%,<! 012-! -20'(02%,!S2))!".!-'-0(2,.*! 2,! 01.!S%6)*N-! 7%'601T

)(6<.-0! *.&%;6(;#J! +,-S.62,<! "%01! Y'.-02%,-! 2-! ,%0! (,! .(-#! 0(-WU! 012-!

".;('-.! 9(602;')(6202.-! %7! "%01! 01.! ;%',06#! (,*! 20-! 2,-020'02%,-U! .5.,!S1.,!

;%&9(62,<!01.&!0%!01.!%01.6-N!I(02,!+&.62;(,!,(02%,-![L.01.))U!=>>lRJ!

31.!96%").&!%7!;%66'902%,!(,*!01.!S(#-!01(0!<%5.6,&.,0-!1(5.!'-.*!
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0%! 0(;W).! 20! 2,! L6(M2)! 7%))%S! 01(0! ;%,06(*2;0%6#!',2Y'.,.--J!O%66'902%,! 2-! (0!

01.!;%6.!%7!01.!06(*202%,()!9%)202;-!)%<2;!c%,0.6%!6.7.6-!0%!2,!12-!Y'%0(02%,!(,*!

01.! .V0.,0! 0%! S12;1! 01.! -0(0.! (99(6(0'-! *.()-! S201! 01.! 96%").&! &(#!

*.0.6&2,.! 01.! -'-0(2,("2)20#! %7! 01(0! *.5.)%9&.,0!V2,- Q@"#"7)6$! 9%2,0-! %'0J!

31(0!)%;()!;%,0.V0!2-!2,-.60.*!2,0%!(!S%6)*!S1.6.!;%66'902%,!2-!6.7.66.*!0%!(-!(!

*.5.)%9&.,0()! 96%").&! (,*! S1.6.! (! S(5.! %7! (,02T;%66'902%,! .77%60-! 1(-!

.&.6<.*J!!

D0!2-!76%&!01(0!)%;()!(,*!<)%"()!;%,0.V0!01(0!01.!OP4!1(-!.&.6<.*!(,*!

*.5.)%9.*J! 31.! 01.%6.02;()! *2-;'--2%,! 1(-! .&91(-2-.*! 012-! 2,0.6(;02%,!

".0S..,! 2,-020'02%,! (,*! ;%,0.V0! 2,! %6*.6! 0%! ',*.6-0(,*! (,! 2,-020'02%,()!

.&.6<.,;.J! :',;0'(0.*! .Y'2)2"62'&U! 2,! 012-! 9(602;')(6U! 96.-.,0.*! 01.!

(6<'&.,0-! 7%6! .V0.6,()! .5.,0-! ;1(,<2,<! 2,-020'02%,()! -'-0(2,("2)20#! (,*! 01.!

;6202;()!K',;0'6.!(,()#-2-!-06.--.*!01.!2&9%60(,;.!0%!.-0(")2-1!(!76(&.!2,!02&.!

0%!(5%2*!<.002,<!)%-0!2,!01.!9(-0J!!

31.! 726-0! 2,-020'02%,()! %6*.6! 01(0! 1(-! ;1(,<.*! 2-! 01.! 9%)202;()! 6.<2&.U!

S12;1!9.6&200.*!01.!.-0(")2-1&.,0!%7!(!*.&%;6(;#!(,*!01.,!&.;1(,2-&-!%7!

(;;%',0("2)20#J! D,0.6,(02%,()! &%5.&.,0-! 1(5.! ()-%! 2,7)'.,;.*! 01.! ;%',06#!

(,*!20-!9%)2;2.-J!D0!2-!2&9%60(,0!0%!&.,02%,!01.!S%6)*!(,02T;%66'902%,!S(5.!%7!

01.!?ll>-U!^w(x!9.62%*!%7!)(6<.)#!7%;'-2,<!%,!(S(6.,.--!6(2-2,<_![u%5p;-!(,*!

32-,bU! =>>fZ! =R! 01(0! S(-! -'99%60.*! "#! 2,0.6,(02%,()! *%,%6-! %6<(,2-(02%,-J!

c(6Y'.00.! [=>>fZ! @R! 9%2,0-! %'0! 01.! ?llk! \%6)*! L(,W! :6.-2*.,0! ^;(,;.6! %7!

;%66'902%,_!-9..;1!0%!01.!+,,'()!c..02,<!%7!01.!L(,W!(,*!01.!D,0.6,(02%,()!

c%,.0(6#!H',*![DcHR!(-!^01.!9'")2;!6.;%<,202%,!%7!01.!&%5.&.,0_J!

:%)202;()!-#-0.&!(,*!-0(0.!(99(6(0'-!7%6&!01.!;%,0.V0!01(0!A())![?ljkR!

(,*! 31.).,! (,*! /0.2,&%! [?ll=R! ;%,-2*.6! (-! ;%,-020'02%,()! %6*.6! %6! 01.!

%9.6(02%,! %7! (! "'6.(';6(;#J! 312-! ;%,-020'02%,()! %6*.6! 2,! L6(M2)! 1(-! "..,!

7%6<.*! 016%'<1!(! ;%&"2,(02%,!%7! ('01%620(62(,! (,*!*.&%;6(02;! 6.<2&.-! 01.!
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;%',06#!1(-!.V9.62&.,0.*!-2,;.!20!".;(&.!(!$.9'")2;!2,!?jjlJ!31.6.7%6.U!01.!

6.-')0(,0! 0%*(#U! 01(0! 2-U! 06(*202%,-! (,*! 2,-020'02%,()! 6.)(02%,-U! &(#! ".!

.V9)(2,.*! &%-0)#! "#! )%%W2,<! (0! 01.! S(#! 01.! -0(0.! (99(6(0'-! (,*! 9%)202;()!

-#-0.&!1(5.!"..,!*.5.)%9.*J!

A(52,<!.V9%-.*!01(0U!S.!(--'&.!01(0!(,!2,-020'02%,()!(,()#-2-!;(,,%0!

".! *%,.! S201%'0! ;%,-2*.62,<! 01.! ;%,0.V0'()! 5(62(").J! \201! 012-! 6.<(6*U!

/W%;9%)![?ll=R!6.&(6W-!01.!2&9%60(,;.!%7!0.&9%6()!76(&.S%6W!9%2,02,<!01.!

W.#!6%).!%7!;%',062.-N!9%)202;()!*.5.)%9&.,0!2,!01.!',*.6-0(,*2,<!%7!*2-02,;0!

9%)2;2.-!(,*!2,-020'02%,-!(0!*277.6.,0!91(-.-J!L.7%6.!96%;..*2,<!0%!01.!(,()#-2-!

%7! %'6! 9(602;')(6! (,02T;%66'902%,! 2,-020'02%,U! S12;1! S2))! ".! *%,.! 2,! 01.!

-'"-.Y'.,0!;1(90.6-U!20!2-!2&9%60(,0!0%!',*.6-0(,*!01.!;%,0.V0!2,!S12;1!012-!

2,202(025.!1(-!.&.6<.*!(,*!*.5.)%9.*J!

\.!96%;..*! .V9)%62,<! 01.! ;%,0.V0! 2,! 016..! -.;02%,-J! 31.! 726-0! -.;02%,!

.V(&2,.-! L6(M2)! (0! 01.! 6.0'6,2,<! 0%! *.&%;6(;#! (,*! 6.<2&.! 06(,-202%,J! 31.!

-.;%,*! -.;02%,! *2-;'--.-! 01.! &(2,! ;%&9%,.,0-! %7! 01.! -0(0.! (99(6(0'-! (,*!

01.26!2,0.6(;02%,-J!31.!0126*!-.;02%,!96.-.,0-!01.!9(602;')(6202.-!%7!;%66'902%,!

2,! L6(M2)U! 01.! (,02T;%66'902%,! 2,202(025.-! 01(0! .V2-0.*! ".7%6.! 01.! OP4U! (,*!

*2-;'--.-!01.!2,0.6,(02%,()!(,02T;%66'902%,!S(5.!76%&!01.!?ll>-J!!

B-0(")2-12,<!(!06(,-202%,!9%2,0!%6!S(0.6-1.*!S2012,!01.!(,02T;%66'902%,!

(99(6(0'-! 2,! L6(M2)2(,! 12-0%6#! 2-! ()-%! 01.! 2,0.,02%,! %7! 012-! ;1(90.6J! +70.6!

.V9)(2,2,<! 01.! ;%,0.V0! (,*! 96.52%'-! (,02T;%66'902%,! .V9.62.,;.-U! 20! S2))! ".!

9%--2").! 0%! ;%&9(6(025.)#! (,()#-.! 01.! OP4! (-! (,! 2,-020'02%,()! 2,,%5(02%,J!

312-!0(-W!-1())!".!*.5.)%9.*!76%&!01.!,.V0!;1(90.6!%,S(6*-J!

!
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L\F+W6$&/"%"*+$'+A6B'>/(>E+
31.! 06(,-7%6&(02%,! %7! ('01%620(62(,! 6.<2&.-! 2-! ,%0! ,.;.--(62)#! (;12.5.*! "#!
&.(,-!%7!01.26!%5.6016%SU!"'0!&(#!()-%!6.-')0!76%&|.5%)'02%,(6#!;1(,<.J!31.!
[6.R.-0(")2-1&.,0! %7! ^*.&%;6(02;! 7%6&-_! %7! <%5.6,&.,0! 2-! %,)#! %,.! %7! 01.!
9%--2").!%'0;%&.-!%7!01.26!06(,-7%6&(02%,J!

T!I';2(,%!c(602,-!
V2,-WX)G,%'&)U'$)"#Y-"P-R8$2"%)$'%)'#-K8&,-)#-T%'U)&9-?ljkZ!e=!

!

+! *.&%;6(02;! -0(0.! 2-! 01.! %,.! S1.6.U! 0%! '-.! 8(1)N-! 96.-;62902%,! %,!

9%)2(6;1#U!9(602;29(02%,!(,*!;%,0.-0(02%,!(6.!;.,06()J!31.-.!0S%!.).&.,0-!(6.!

.--.,02()! 7%6! 01.! (,02T;%66'902%,! (;02520#! 7%;'-.*! %,! 012-! 6.-.(6;1J! 31.!

*2-;'--2%,! 01(0! 7%))%S-!.&91(-2-.-! 01.!',;%&9).0.*!(-9.;0!%7! 01.!L6(M2)2(,!

*.&%;6(02-(02%,! 96%;.--U! S12;1! ;%66%"%6(0.-! 01.! 72,*2,<-! %7! 01.! )20.6(0'6.!

[u2,M%U!=>>?v!O%*(0%U!=>>iv!c(2,S(62,<!(,*!A(<%92(,U!=>>iv!c%,0.6%U!=>>iv!

:%S.6U!=>>jv!Å(5.6';1(!(,*!$.M.,*.U!=>>lRJ!+;;%6*2,<)#U!*2-0%60.*!6.)(02%,-!

".0S..,! 9%)202;()! 2,-020'02%,-U! )(;W! %7! "%01! 1%62M%,0()! (,*! 5.602;()!

(;;%',0("2)20#U!(,*!6(&9(,0!;%66'902%,!9.6&.(0.!01.!L6(M2)2(,!-0(0.J!

P"A+'8+[%>$($'/#5%0++

+6%',*! 0S%! *.;(*.-! (70.6! 01.! <.,.6()-! 0%%W! %5.6! 01.! 9%S.6U! 01.!

6.<2&.!;%))(9-.*J!+&%,<!&2)20(62.-N!K'-0272;(02%,!7%6!01.!;%'9.!S.6.!0%!72<10!

;%66'902%,! (,*! 0%! 6.-0(0.! 01.! %6*.6J! C%0S201-0(,*2,<! 01.26! 96%&2-.-U!

&2)20(62.-! 6.)2,Y'2-1.*! 9%S.6! S201%'0! 7')72))2,<! 01.&J! O%&9(6.*! 0%! 01.!

&2)20(6#!*2;0(0%6-129-! 2,!01.!/%'01.6,!O%,.U!&2)20(6#!6').! 2,!L6(M2)!1(*!(-!(!

*2-02,;0!7.(0'6.!01(0!9(602.-U!.).;02%,-!(,*!O%,<6.--!'-'())#!7',;02%,.*U!()".20!

',*.6!-.5.6.!;%,-06(2,0-!(0!02&.-![c(2,S(62,<!?lliZ!@k@v!u2,M%U!=>>?RJ!!

GN8%,,.))! [?ljkZ! kTeR! (6<'.-! 01(0! (&%,<! 01.! I(02,! +&.62;(,!

G8%,'8@%'$)@*'8$2"%)$'%)'#!6.<2&.-U!01.!L6(M2)2(,N-!^-0(,*-!%'0!(-!01.!%,)#!%,.!

S12;1U!*.-920.! 01.!96.-.,0! -%;2()! (,*!.;%,%&2;! ;62-2-U! ;(,! ;)(2&!S201! -%&.!

;6.*2"2)20#! 0%!1(5.!(;12.5.*! -2<,272;(,0!*.5.)%9&.,0()! -';;.--.-_J!L6(M2)2(,!
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&2)20(6#! *2;0(0%6-129U! 1%S.5.6U! S(-! ()&%-0! 01.! -(&.! (-! .)-.S1.6.Z! )(;W! %7!

*.&%;6(;#U! ,%! 06(,-9(6.,;#U! ;.,-%6-129U! 52%).,;.U! 9%)202;()! 9.6-.;'02%,U!

,%,(;;%',0(").!9%)202;()!96(;02;.-!(,*!;%66'902%,J!

31.! S(#! 01.! *2;0(0%6-129! .,*.*! S(-! ()-%! -2,<')(6J! :.,')02&(0.!

96.-2*.,0U! P.,.6()! B6,.-0%! P.2-.)U! -0(60.*! 01.! 96%;.--! S1.,! 2,! ?lef! 1.!

(,,%',;.*!(!S201*6(S()!9)(,!;()).*!()6$,#6/"!01(0!S%')*!".!^&,#$'9-4%'(8'&-,-

6,48%'Y-06&"?9-4%'(8'&-'#(-6,@8%,CZ!31.!9%)202;()!9(60#!3E!(,*!$(*2%!9'")2;20#!

S(-!9.6&200.*!(,*!96.52%'-!;.,-%6-129!"(,,.*U!2'G,'6-@"%B86!6.T.-0(")2-1.*!

(,*! 01.! R$"6- [#6$)$8@)"#')6! [+D! %6! D,-020'02%,()! +;0-R! 6.5%W.*J! /';;.--%6!

96.-2*.,0U!P.,.6()! `%h%!H2<'.26.*%U! ;%&9).0.*! 01.! 'G,%$8%'! [%9.,,.--R!S201!

01.!+&,.-0#!I(S!(,*!01.!6..-0(")2-1&.,0!%7!&')029(602-&J!!

c(602,-! [?ljkZ!j=R!(**-! 01(0! 6.<2&.N-!*2772;')02.-! 2,!-%)52,<!96%").&-!

%7! 20-!^2,0.6,()!.;%,%&#_! 062<<.6.*! 01.!^)2".6()2M(02%,J_!G,! 01.!%01.6!1(,*U!

L6.--.6T:.6.26(![?ljlR!-'<<.-0-!01(0!012-!96%7%',*!9%)202;()!96%;.--!S(-!,%0!(!

&2)20(6#!;%,;.--2%,!"'0!(!;252)!-%;2.0#!;%,Y'.-0J!B;%,%&2;!96%").&-!*.625.*!

76%&!01.!%2)!;62-2-U!2,0.6,(02%,()!96.--'6.-!(,*!6.<2&.!2,0.6,()!*2772;')02.-!(6.!

.52*.,;.-!01(0!01.!96%;.--!S(-!(!&2*S(#!".0S..,!"%01!(6<'&.,0-J!

H6%&!?lef!',02)! ?ljiU! (! 9.62%*!u2,<-0%,.! (,*!:%S.6! [=>>>Z! @R! 9%2,0!

%'0! (-! ^6.<2&.N-! -)%SU_! (! ,'&".6! %7! -%;2()! (;0%6-! (,*! 06.,*-! .&.6<.*J!

+&%,<! 01.&!S.6.! 01.! ^,.S!',2%,2-&_! 2,*.9.,*.,0! 76%&! 01.! -0(0.U! -%;2()!

&%5.&.,0-! (,*! 9%9')(6! %6<(,2-(02%,-U! 01.! ).702-0!\%6W.6-N! :(60#! [:3RU! 01.!

-06.,<01.,2,<!%7! 01.!&(2,!%99%-202%,!9(60#!:c8L!(,*! 01.!^6.-'66.;02%,!%7!

;252)!-%;2.0#_![u2,<-0%,.!(,*!:%S.6U!=>>>Z!fv!O%*(0%U!=>>iZ!liRJ!!

\6%,<*%2,<-!S.6.! 7(5%'6.*!"#! 01.!*2-0%602,<!%7! 2,-020'02%,-! )2W.! 01.!

O%,<6.--U!01.!K'*2;2()!"6(,;1!(,*!(;;%',0("2)20#!"%*2.-!-';1!(-!01.!V%)G8#')6-

(,- !"#$'6! [3O! %6! O%'60! %7! +;;%',0-RJ! 4,*.6! ;%,-06(2,0-! (,*! )(;W! %7!

06(,-9(6.,;#!01.#!;%,062"'0.*!0%!5()2*(0.!('01%620(62(,!6.<2&.!(,*!20-!())2.-N!
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(;0-J! +)01%'<1! 72<102,<! (<(2,-0! ;%66'902%,! (,*! 06(*202%,()! 9%)202;-! S(-! (!

7)(<-129! 2,! 01.! &2)20(62.-N! *2-;%'6-.-U! 5.6#! 7.S! S.6.! 2,-020'02%,())#! *%,.!

0%S(6*-!20![/0(6)2,<U!=>>lRJ!!

A(<%92(,! [?llkR! (6<'.-! 01(0! 01.! 9%)202;()! &%*.6,2-(02%,! 96%K.;0!

2,0.,*.*!"#!01.!6.<2&.!7%',*!01.!%"-0(;).!%7!06(*202%,()!.)20.-!(,*!9%)202;2(,-!

S1%!6.0(2,.*!-2<,272;(,0!9%S.6!2,!-0(0.-!(,*!)%;()!<%5.6,&.,0-J!31.-.!.)20.-!

-'99%60.*!01.!6.<2&.N-!.;%,%&2;!96%K.;0!(,*!0%%W!(*5(,0(<.!%7! 20J! D,!,(&.!

%7! 20-! .;%,%&2;! 96%K.;0U! 01.! 6.<2&.! 0%).6(0.*! 06(*202%,()! 9%)202;-! (,*U! (-! (!

;%,-.Y'.,;.U! S.(W.,.*! 2,-020'02%,-J! 312-! ^)%<2;! 96%;.--! %7! .V;1(,<._U! (-!

`%1,-0%,![?ljkR!9'0-!20U!1(-!*2-02,<'2-1.*!;%66'902%,!2,!L6(M2)!(,*!2,7)'.,;.*!

20-! 2,-020'02%,-J! 31.! *(&92,<! 96(;02;.U! (-! -1())! ".! -1%S,U! ;%,02,'.*! .5.,!

(70.6!01.!.,*!%7!01.!('01%620(62(,!6').J!

W6*%B6+4/("#%$%'"+

\1.,! 01.! 06(,-202%,! -0(60.*! (,*! 72,2-1.*U! 27! -%U! 2-! (,! %,<%2,<!

*2-;'--2%,!(&%,<!01%-.!S1%!-0'*#!012-!9.62%*!%7!L6(M2)2(,!9%)202;()!12-0%6#J!

/%&.! -;1%)(6-! 9%2,0! 01(0! 012-! 96%;.--! <%.-! 76%&! 01.! ()6$,#6/"! 2,! ?lef! ',02)!

?lji!S201!01.!2,*26.;0!.).;02%,!%7!01.!726-0!;252)!96.-2*.,0!2,!=?!#.(6-![L6.--.6T

:.6.26(U!?ljlv!c%2-b-U!?lliU!=>>jv!:%S.6U!=>>jRJ!G01.6-!<%!7'601.6!0%!-'<<.-0!

01.!06(,-202%,!)(-0.*!',02)!01.!*26.;0!96.-2*.,02()!.).;02%,!2,!?ljl![u2,M%U!=>>?v!

O%*(0%U!=>>iRU!01(0!2-U!01.!S%6)*N-!)%,<.-0!06(,-202%,!0%!*.&%;6(;#J!!

31.! 6.(66(,<.&.,0! %7! 01.! 9%)202;()! -#-0.&! 016%'<1! (;;%&&%*(02%,!

(,*!2,0.6)2,2,<!%7!,.S!(,*!%)*!96(;02;.-!(,*!-06';0'6.-!S(-!(,!2,-020'02%,()!

1.620(<.! %7! 01.! ('01%620(62(,! 6.<2&.J! 312-! 9(602())#! .V9)(2,-! 01.! 6.)(025.!

06(,Y'2))20#!%7!01.!L6(M2)2(,!06(,-202%,!GN8%,,.))![?ljkZ!eR!6.7.66.*!0%J!/';1!(,!

^(<6..&.,0_!".0S..,!.)20.-!(5%2*.*!(!S20;1T1',0!%5.6! 01.!9(-0! 6').6-! [(,*!

-'99%60.6-R! (,*! 01.26! (;0-J! D,;)'*.*! S(-! (! ")2,*! .#.! %,! 01.! S2*.-96.(*!

;%66'902%,!%7!&2)20(6#T"'6.(';6(0-J!!
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P'(6(,0..2,<! (! 9(;272;! 06(,-202%,! (,*! 01.! 96.5().,;.! %7! *.&%;6(;#!

S(-! &%6.! 2&9%60(,0! 01(,! 2,5.-02<(02,<! 01.! 96%").&J! D0! -..&-! 01(0! 01.!

2,(;02%,!%7! 01.!C.S!$.9'")2;!S201!6.<(6*!0%!;%66'902%,!S(-!()-%!*625.,!"#!

01.! 2*.(! 01(0! *.&%;6(;#! B,%- 6,! S%')*! ".! 01.! -%)'02%,! 7%6! .5.6#012,<J! 31.!

-06(0.<#!96%5.*! 0%!".!(!&2-0(W.U!(-!*.&%;6(;#! 2-!(! 6.-')0!%7!(! )%,<!96%;.--!

(,*!2-!,%0!^(!;'6.T())_![L)(W.!(,*!c(602,U!=>>kZ!lRJ!

31.! &2)20(62.-! 1(*! <'(6(,0..*! 9%S.6! (,*! 2,7)'.,;.! 2,! 01.! ,.S!

O%,-020'02%,!%7!?ljjU!(,*!01.26!-0.9!*%S,!0%!9%S.6!"#!,%!&.(,-!6.96.-.,0.*!

(! 6.*';02%,! %7! 01.26! "'*<.0U! Y'20.! 01.! ;%,06(6#! [Å(5.6';1(! (,*! $.M.,*.U!

=>>lRJ! O%*(0%! [=>>iZ! ?>?R! (6<'.-! 01(0! (! -2<,272;(,0! *2&.,-2%,! %7! 01.!

('01%620(62(,! 2,-020'02%,()! %'0;%&.! 0%! 01.! ?ll>-! <%5.6,&.,0-! S(-! 01.!

9.6&(,.,;.U! 2,! 01.! -0(0.U! %7! #8@&,86- "P- B"?,%-S201! )(6<.! 2,*.9.,*.,;.! (,*!

,.201.6! 9%)202;()! [O%,<6.--R! ,%6! -%;2()! [9'")2;R! ;%,06%)J! 31.-.! -06';0'6.-! %7!

9%S.6! (6.! 2,! 01.! .;%,%&2;! [01.! -'9.6T&2,2-06#! %7! 72,(,;.RU! &2)20(6#! [01.!

&2)20(6#!K'-02;.U!2,0.))2<.,;.!(,*!-.;'620#!(<.,;2.-R!(,*!.,06.96.,.'62()!(6.(-!

[9625(02-(02%,U!9%)2;2.-!(,*!.V0.6,()!06(*.!(<.,;2.-RJ!

/'-0(2,2,<! 012-! ',.5.,! 2,-020'02%,()! %6*.6U! S201! (*5(,0(<.! %7! W.#!

-06';0'6.-! %7! 01.! ('01%620(62(,! 6.<2&.U! 1(-! "..,! 9%--2").! *'.! 0%! 01.! ("2)20#!

[9%S.6R! %7! .)20.-! 0%! ;%,<6.<(0.! *.&%;6(02;! *2-;%'6-.! 0%! 06(*202%,()! 9%)202;-J!

A(<%92(,![?llkZ!?fR!9%2,0-!%'0!01(0!012-!96.5().,;.!S(-!*'.!0%!01.!.,*'62,<!

-06.,<01!%7!$%'()$)"#'&!9%)202;-!(,*!$%'()$)"#'&!9%)202;()!.)20.-!(-!0%!01.!7%6;.!%7!

7"(,%#! 9%)202;-J! 36(*202%,()! 9%)202;-t.)20.-! (6.! 6.<(6*.*! 0%! ".! 01.! W2,*! 01(0!

-'99%60.*! 01.! &2)20(6#! 6.<2&.! "#! ;.,06()2-.*U! ',(;;%',0(").! (,*!

',*.&%;6(02;! &.(-'6.-J! 31.#! (6.! ()-%! 01%-.! 2,*252*'()-! S1%-.! .;%,%&2;!

2,0.6.-0-!S%')*!".!".00.6!96%0.;0.*!"#!&(2,0(2,2,<!9%-202%,-!%"0(2,.*! 76%&!

01.! 6.<2&.J!L#!&%*.6,!9%)202;-!S.!&.(,! 01.!W2,*!(--%;2(0.*! 0%!*.&%;6(02;!

*2-;%'6-.-!(,*!96(;02;.-U!(-!%99%-20.!0%!01.!06(*202%,()J!
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31.!-.,-.!%7!96(<&(02-&!(,*!%99%60',2-&!%7!.)20.-!9.6&.(0.*!())!01.!

06(,-202%,!9.62%*!(,*!S(-! ;%,-%)2*(0.*!.5.,!(70.6J!312-!S(-!9(602;')(6! 06'.!

7%6! 01.! 2,*26.;0! .).;02%,! %7! 3(,;6.*%!C.5.-! (,*! `%-b! /(6,.#! 2,! ?ljiU!S1.,!

#.-0.6*(#N-!6.<2&.!-'99%60.6-!".;(&.!.V9%,.,0-!%7! 0%*(#N-!*.&%;6(;#U! 01.!

.).;0.*!52;.T96.-2*.,0!2,;)'*.*J!!

31.! ())2(,;.! 01(0! 9.6&200.*! (! &%*.6(0.! (,*! (! 7%6&.6! 6.<2&.!

6.96.-.,0(025.! 0%!".!.).;0.*!S(-!(!^*.&%;6(02M2,<!;%()202%,!;1(&92%,.*!"#!

.5.6#%,.!(,*!;(90(2,.*!"#!,%!%,._![:%S.6U!=>>>Z!?lRJ!C.5.-!".;(&.!0.662")#!

2))!(,*!*2.*!2,!01.!.5.!%7!12-!2,('<'6(02%,J!+&2*-0!,(02%,()!<62.7U!/(6,.#!0%%W!

%772;.! 96%&2-2,<! 0%! -'-0(2,! C.5.-N-! *.&%;6(02;! *2-;%'6-.Z! ;%&9).0.! 01.!

06(,-202%,!*.&%;6(02;())#U!.-0(")2-1!(!6.()!*.&%;6(02;!<%5.6,&.,0U!;())!7%6!(,!

O%,-020'.,0! C(02%,()! +--.&")#! (,*! 2&9).&.,0! 01.! C.S! $.9'")2;J! /(6,.#!

S(-! ;6';2()! 0%!(5%2*!(,#! -06%,<! 6.5.,<.!(<(2,-0! 7%6&.6!&2)20(6#! 6').6-!(,*!

-'99%60.6-! (,*! 0%! -'-0(2,! ,%,(;;%',0(").! 9%)202;()! 96(;02;.-! [c(2,S(62,<U!

?lliZ!@kjRJ!

D,!.V;1(,<.!%7!12-!(0020'*.U!/(6,.#!S(-!<6(,0.*!(! )%,<.6!96.-2*.,02()!

&(,*(0.! Q! 76%&! f! 0%! i! #.(6-! QU! S12;1! S(-! ;%,726&.*! "#! 01.! O%,<6.--J!

/(6,.#N-!72701!#.(6!S(-!<'(6(,0..*!"#!01.!^',-;6'9')%'-!'-.!%7!01.!.V0.,-25.!

9(06%,(<.!(5(2)(").!0%!(!96.-2*.,0!(,*!"#!%01.6!7%6&-!%7!9.6-'(-2%,_![H)#,,U!

?ljlZ! i?RJ! 31.! C.S! $.9'")2;N-! 96.-2*.,0! 1.)*! 01.! 9%)202;()! 76(<&.,0(02%,U!

S12;1!-06.--.*!9(602;29(02%,!(,*!;%,0.-0(02%,!"'0!7%6<%0!01.!"(-2-N-!,(02%,()!

6.7%6&-!2,!01.!-.,-.!%7!(!,.S!2,-020'02%,()!*.-2<,J!312-!S(-!()-%!%"-.65.*!2,!

01.!&%5.&.,0!01(0!*6%5.!01.!;%',06#!0%S(6*-!(!,.S!;%,-020'02%,!.,(;0.*!%,!

i!G;0%".6!?ljjJ!!

1/(2%)%("+[6B'>/(>E+

L6(M2)! 1(-! -'-0(2,.*!(!*.&%;6(02;! 6.<2&.! -2,;.! ?ljiU! (,*!*.&%;6(;#!

1(-!".;%&.!&%6.! -0(").! 2,! 6.;.,0!#.(6-! [c(2,S(62,<!(,*!A(<%92(,U! =>>iRJ!!
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31.6.!(6.!,%!"(662.6-!7%6!9%)202;()!9(60#!;6.(02%,!(,*!(772)2(02%,U!.).;02%,-!(6.!

6.<')(6! (,*! *26.;0! 7%6! ())! 9%)202;()! 9%-0-U! 01.! 96.--! 2-! 76..! (,*! 01.6.! (6.!

;1(,,.)-! 7%6! *.,',;2(02%,-J! 31.! 6').! 2-! 01.! )(S! (,*! (,! 2&9.(;1&.,0! %7! (!

96.-2*.,0!(,*!-.5.6()!;%66'90!-;(,*()-!2,5%)52,<!12<1!.;1.)%,-!1(5.!,.201.6!

',*.6&2,.*!01.!6.;.,0!*.&%;6(;#!,%6!2,520.*!&2)20(62.-!0%!%772;.!(<(2,J!!

O%,-2*.62,<! 01.! ^0126*!S(5._!&2,2&()2-0! 52.S!%7!A',02,<0%,! [?ll?R!

7%6!S1%&!01.!.V2-0.,;.!%7!76..!(,*!7(26!.).;02%,-!&.(,-!*.&%;6(;#U!L6(M2)!2-!

%,.! %7! 20J! 31.! 9)(2,! *.&%;6(;#U! 1%S.5.6U! 2,! 01.! -.,-.! %7!S1(0! O%&9(6(0%!

[=>>kR! *.-;62".-U! (-! 01.! .V.6;2-.! %7! 01.! ^-%5.6.2<,0#! 9%S.6_! %7! 01.! 9.%9).!

0%S(6*-!01.!;%&&%,!<%%*!%7!())U!2-!,%0!(!6.()20#J!+-!P6'<.)![=>>=Z!iR!9%2,0-!

%'0U!^(!7'))!*.&%;6(02M(02%,!;(,,%0!0(W.!9)(;.!S201%'0!.201.6!-%;2%T.;%,%&2;!

6.7%6&U!;')0'6()!(,*!-%;2()!;1(,<.!%6!(!06(,-7%6&(02%,!%7!<.,*.6!6.)(02%,-_J!

G,<%2,<! 6.7%6&-! 0%S(6*-! 01.! ^'0%92;_! 7'))T*.&%;6(02-(02%,!

&.,02%,.*! "#! P6'<.)! -..&! 0%! ".! (! 0%,2;! 0%! L6(M2)J! /2,;.! 01.! 6.0'6,! 0%!

*.&%;6(;#! ())! <%5.6,&.,0-! 1(5.! 062.*! *277.6.,0! 7%6&')(-! (2&2,<! (0! 012-!

9'69%-.J! $.7%6&-! 1(5.! 96%5.*! 0%! ".! -';;.--7')! 2,! 01.! .;%,%&2;! (6.(! "'0!

7(2).*!2,!;1(,<2,<!-%;2()!-06';0'6.!(,*!6(&9(,0!2,.Y'()20#J!!

O%*(0%! [=>>iR! (6<'.-! 01(0! 012-! ,.<(025.! %'0;%&.! *.625.-! 76%&!

96.;%,*202%,-! %7! ('01%620(62(,! (66(,<.&.,0! (,*! 01.! )(;W! %7! <%5.6,&.,0()!

(;;%',0("2)20#J!A.!(**-! 01(0!,.%)2".6()!6.7%6&-!1(5.!,%0!&(0;1.*!*.&(,*-!

7%6!&%6.! ;202M.,-129! (,*! ;%,06%)! %5.6! 01.! -0(0.N-! 2,-020'02%,()! (99(6(0'-! "#!

-%;2.0#! [5.602;()! (;;%',0("2)20#RJ!\.77%60! [?ll=RU! /(,0%-! [?lllR! (,*! L(Y'.6%!

[=>>@R!%,!01.!%01.6!1(,*U!9%2,0!%'0!01.!S.(W)#!%6<(,2M.*!;252)!-%;2.0#!(-!%,.!

%7!01.!7(;0%6-!7%6!01.!-)%S!&%02%,!%7!01.!6.7%6&-!6.<(6*2,<!-%;2()!(-9.;0-J!!

C%,.01.).--U! (,*! ;%,-2*.62,<! 01.! (6<'&.,0-! %7! 82(&%,*! [?lllZ! efRU!

01.! -;.,(62%! 2-! 0%S(6*-! ;%,-%)2*(02%,Z! *.&%;6(02;! *..9.,2,<U! 9%)202;()!

2,-020'02%,()2-(02%,! (,*! 6.<2&.! 9.67%6&(,;.J! :%S.6! [=>>jR! *252*.-! 012-!
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96%;.--! %7! ;%,-%)2*(02%,! 2,0%! 0S%! 91(-.-J! 31.! 726-0U! 76%&! ?lji! 0%! ?ll@!

.,;%&9(--.-! 01.! (*&2,2-06(02%,-!%7! /(6,.#U!O%))%6! (,*!H6(,;%J!31.! -.;%,*!

<%.-!76%&!O(6*%-%!726-0!0.6&U!2,!?lliU!0%!*(0.!',*.6!I')(!<%5.6,&.,0J!

31.! 726-0! 91(-.! 7%&.,0.*!%5.6T%902&2-&! 0%! 01.!9%--2"2)20#! %7! -%)52,<!

L6(M2)N-!;16%,2;!96%").&-!-';1!(-!9%5.60#!(,*!;%66'902%,J!D,-0.(*!%7!-..2,<!

01.! .)2&2,(02%,! %7! ;%66'902%,! (,*! 9%5.60#! ;('-.-U! 01.! ;%',06#! S20,.--.*!

;%66'902%,! ',*.6! *.&%;6(02;! 6').! ;('-2,<! *(&(<.! 0%! ;6';2()! *.&%;6(;#N-!

2,-020'02%,-Z! 01.!96.-2*.,;#! [01.!O%))%6! ;(-.! (,*! 01.! 2&9.(;1&.,0R! (,*! 01.!

O%,<6.--![01.!L'*<.0<(0.-@'6,R![/2)5(!=>>?Z!??RJ!!

D,! 01.!-.;%,*!91(-.! 01.6.!1(-!"..,! 7(6!<6.(0.6! -0("2)20#! 2,! ).(*.6-129!

;%&9(6.*! 0%! 01.! 726-0! 91(-.J! D,! 01.! 01260..,! #.(6-! 76%&! ?lli! 0%! =>>jU! 7%6!

2,-0(,;.U! L6(M2)! 1(-! 1(*! %,)#! 016..! 72,(,;.!&2,2-0.6-U! ;%&9(6.*! 0%! 01260..,!

&2,2-0.6-! 2,! 01.! -1%60.6! 9.62%*! 76%&! ?lji! 0%! ?llfJ! L%01! I')(! (,*! O(6*%-%!

S.6.!.).;0.*!(,*!6.T.).;0.*!S201!-%)2*!&(K%6202.-!(,*!S%6W.*!0%<.01.6!7%6!(!

-';;.--7')! 06(,-202%,! ".0S..,! 01.26! (*&2,2-06(02%,-J! 31.6.7%6.U! 01.! &%6.!

7(5%'6(").! -%;2%.;%,%&2;! ;%,*202%,-!96.5(2)2,<! -2,;.! 01.!&2*T?ll>-! -1%')*!

7(;2)20(0.! <6.(0.6! ;%,5.6<.,;.! %6! ;%,-.,-'-! (&%,<! 9%)202;()! .)20.-! [:%S.6!

=>>jZ!jfRJ!!

+;;%6*2,<!0%!:%S.6![=>>jZ!j@R!01.!2*.%)%<2;()!;%,5.6<.,;.!%"-.65.*!2,!

L6(M2)!*'62,<!01.!9.62%*!%7!01.!-.;%,*!91(-.!%7!*.&%;6(;#!2-!6.-9%,-2").!7%6!

01.!-'6525()!%7! 01.!6.<2&.J!D0! 2-!()-%! 2&9%60(,0!0%!(**!01(0! 012-!;%,5.6<.,;.!

1(-!1.)9.*!;%,-%)2*(02,<!9%)202;()!2,-020'02%,-!2,!01.!-.,-.!%7!76..)#!.V.6;2-2,<!

01.26!96%9.6!7',;02%,-!%7!1%62M%,0()!(;;%',0("2)20#J!O%66'902%,!2,5.-02<(02%,-!

"#!01.!O%,<6.--!(,*!(;;%',0("2)20#!6.7%6&-!2,!01.!.V.;'025.!(6.!.V(&9).-!%7!

01(0!(,*! 01.#!(6.!9(60!%7! 01.!-.Y'.,;2,<!S.!(6.! 2,5.-02<(02,<! 2,! 012-! 01.-2-J!

\201! 6.<(6*! 0%! (;;%',0("2)20#U! -%&.! 2,-020'02%,()! 2,202(025.-! -';1! (-!

(*&2,2-06(025.! 6.7%6&! (,*!OP4!1(5.! "..,! *%,.J!C.5.601.).--U! 01.! 9.67.;0!
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7',;02%,2,<! %7! -';1! (,! 2,-020'02%,! 6.Y'26.-! ;%66.;02%,-! %7! -%&.!52;.-! %7! 01.!

(;0'()!-0(0.!(99(6(0'-!;%,72<'6(02%,J!

!

L\H+1/(2%)%("+0')%$%>()+#E#$6B+("A+%"#$%$&$%'"#+
!

\2012,! 01.!-06';0'6.!%7! 01.!L6(M2)2(,!H.*.6(025.!/0(0.U! 01.!.V.6;2-.!%7!9%S.6! 2-!
(0062"'0.*! 0%! *2-02,;0! (,*! 2,*.9.,*.,0! .,0202.-U! .(;1! S201! 20-! %S,! 9(602;')(6!
7',;02%,U!S201!7'601.6!96%52-2%,!7%6!(!;%,06%)!-#-0.&!(&%,<!01.&U!-%!(-!,%0!0%!
())%S!01.!9%--2"2)20#!%7!96%;.*'6.-!01(0!(6.!2,!*2-(<6..&.,0!S201!01.!I(S!%6!01.!
O%,-020'02%,J!

31.!:6.-2*.,;#!%7!01.!$.9'")2;!
+":,%#7,#$-\$%8@$8%,9-E]]^-

!

31.!H.*.6(025.!$.9'")2;!%7!L6(M2)!2-!%6<(,2-.*!2,0%!016..!2,*.9.,*.,0!

).5.)-!%7!<%5.6,&.,0Z! 7.*.6()U! -0(0.-!(,*!&',2;29()202.-J!\2012,! 7.*.6()!(,*!

-0(0.-! ).5.)-! 01.! 9%S.6! 2-! ;%,-020'02%,())#! *2-062"'0.*! 7%))%S2,<! 01.!

c%,0.-Y'2.'62(,! $%)'6- B"&)$)@'! %7! .V.;'025.U! ).<2-)(025.! (,*! K'*2;2(6#J! D,!

&',2;29()202.-!.V.;'025.!(,*!).<2-)(025.!;%&9%',*!01.!9%S.6U!(-!K'*2;2(6#!2-!

96%52*.*! "#! 01.! -0(0.! S1.6.! 01.! &',2;29()20#! 2-! )%;(0.*J! D,5(62(")#U! 01.!

2,-020'02%,()!-06';0'6.!%7!01.-.!9%S.6-!2-!;%,-2*.6(").U!012-!(-!(!6.7).V!%7!01.!

9(-0! [(,*! ;'66.,0R! 6%).! %7! 01.! -0(0.! 2,! 01.! ;%',06#N-! .;%,%&2;! (,*! -%;2()!

*.5.)%9&.,0![\.#)(,*U!=>>>RJ!!

L2<! -06';0'6.! ()%,<! S201! ;.,06()2-.*! (,*! 9(062&%,2()2-0! 7%6&! %7!

(*&2,2-06(02%,!;%,;'66.*!0%!01.!^;62-2-!%7!-0(0._!L6.--.6T:.6.26(![?llkU!?lljR!

&.,02%,.*!2,!12-!*.7.,;.!7%6!(,!(&9).!-0(0.!(99(6(0'-!6.7%6&J!$.7%6&2,<!01.!

L6(M2)2(,! -0(0.U! 1%S.5.6U! 1(-! ()S(#-! "..,! (! &(00.6! %7! 9%)202;()! *2-9'0.!

".0S..,!;%&9%,.,0-!%7!01.!7.*.6(02%,!(,*!9%S.6!.,0202.-J!

D,! 01.%6#! (,*! (;;%6*2,<! 0%! 01.! %772;2()! 9'")2;20#! Y'%0.*! ("%5.U!
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1(6&%,#! (,*! (;;%',0("2)20#! 1(5.!&.0! 0%<.01.6! 0%! 96%*';.! (,! .Y'2)2"6(0.*!

-0(0.J! 8.-920.! 01.! 96.5().,0! 6').! %7! )(S! (,*! (,- P'@$"! 2,*.9.,*.,;.! %7! 01.!

-0(0.N-! .,0202.-U! 01.26! 9%S.6-! (6.! ,%0! "()(,;.*J! 31.! O%,-020'02%,! 01(0! 1(-!

.-0(")2-1.*! ;%,-2*.6(").! (,*! (*.Y'(0.! &.;1(,2-&-! 7%6! 2,5.-02<(02,<! (,*!

9',2-12,<! 1(-! ()-%! 96%52*.*! (**202%,()! 96.6%<(025.-! 0.,*2,<! 0%! 7(5%'6! 01.!

.V.;'025.! ;%,06%)! %5.6! 01.! (<.,*(! (,*! 01.! ).<2-)(025.! 96%;.--! [H2<'.26.*%U!

=>>?RJ!!

312-! -.;02%,! *.-;62".-! L6(M2)2(,! 2,-020'02%,-! (,*! 01.26! *2-0%60.*!

6.)(02%,-129J!+-! 20! -1())! ".! 96.-.,0.*U!&(2,! ;%,-.Y'.,;.-! %7! 012-! *2-0%602%,!

(6.!01.!)(;W!%7!(;;%',0("2)20#!(,*!;%66'902%,J!C%0S201-0(,*2,<!01.!*2-0%60.*!

6.)(02%,-129U!2,-020'02%,-!1(5.!96.-.65.*!01.26!2,*.9.,*.,;.!2,!-%&.!.V0.,0U!

S12;1!1(-!;%,062"'0.*!0%!-'-0(2,!(!*.&%;6(02;!(-9.;0!%7!01.!9%)202;()!-#-0.&J!

456+7/6#%A6">E+("A+$56+PM6>&$%I6+
D,!(!96.-2*.,02()!6.<2&.|31.!96.-2*.,0!2-!01.!"%--U!9.62%*Ç!
!T!J,%#'#("-F,#%)_8,-!'%("6"9-:6.-2*.,0!%7!L6(M2)U!?lliT=>>=!

D,0.652.S!S201-[6$"-`U!?j!`',.!?lle!

31.! -1%60! -0(0.&.,0! %7! 01.! 7%6&.6! 96.-2*.,0! H.6,(,*%! A.,62Y'.!

O(6*%-%!6.5.()-!S1(0!20!2-!01.!9%S.6!%7!01.!;12.7!.V.;'025.!%7!01.!H.*.6(025.!

$.9'")2;!%7!L6(M2)J!31.!L6(M2)2(,!96.-2*.,0!-.65.-!(-!"%01!;12.7!%7!-0(0.!(,*!

;12.7!9%)202;()!.V.;'025.J!31.6.7%6.U!-0(0.!(,*!<%5.6,&.,0!(*&2,2-06(02%,-!(6.!

;%,;.,06(0.*!(0!12-t1.6!1(,*-U!.5.,!01%'<1!).<2-)(025.!(,*!K'*2;2(6#!"6(,;1.-!

(6.!01.6.!0%!.-0(")2-1!01.!).<()!"()(,;.!%7!9%S.6J!!

31.! *2-062"'02%,! %7! 9%S.6! ".0S..,! 2,-020'02%,-U! 1%S.5.6U! 1(-! "..,!

-.5.6.)#!',"()(,;.*!2,!7(5%'6!%7!01.!.V.;'025.!"#!01.!&2)20(6#!*2;0(0%6-129!%7!

?lkfT?lji! [:%S.6U! =>>>v! H2<'.26.*%U! =>>?RJ! B5.,! 01.! ?ljj!O%,-020'02%,!S(-!

',(").! 0%!.Y'2)2"6(0.! 7%6;.-U! 6.-')02,<! 2,!(! ).<()!*%;'&.,0! 01(0! ;%,726&.*!(!

96.-2*.,02()!6.<2&.!S201!-.5.6()!9(6)2(&.,0(6#!96.6%<(025.-![:%S.6U!=>>>RJ!



 

 96 

312-! 2,-020'02%,()! ;%,02,'20#! ^(77.;0-! ).<()! %'09'0_! (-! 01.! ^BV.;'025.!

"6(,;1U!*'.!0%!01.!).<2-)(025.!9%S.6-!20!9%--.--.-U!;%&&(,*-!01.!).<2-)(025.!

96%;.--! (,*! 2,! 012-! S(#U! ',*.6&2,.-! 01.! -06.,<01.,2,<! %7! O%,<6.--! (-! (,!

('0%,%&%'-!9%S.6_![H2<'.26.*%!(,*!I2&%,<2U!=>>>(Z!e@RJ!31.!.V.;'025.!1(-!

.V;)'-25.!96.6%<(025.!%7!).<2-)(025.!2,202(025.!2,!2--'.-!-';1!(-!7.*.6()!"'*<.0U!

&(#!6.Y'.-0!'6<.,;#!7%6!&(00.6-!%7!20-!2,0.6.-0U!(,*!01.!96.-2*.,0!&(#!-'"&20!

0%!01.!O%,<6.--!7,()('6-B%":)65%)'6![c:!T!96%52-2%,()!&.(-'6.-RJ!!

+!c:!2-!(!*.;6..!S201!7%6;.!%7!)(S!2--'.*!"#!01.!96.-2*.,0U!2,!'6<.,0!

(,*!6.).5(,0!;(-.-U!(,*!-'"&200.*!0%!01.!O%,<6.--!7%6!*.)2".6(02%,J!31.6.!(6.!

-%&.!6.-062;02%,-!6.<(6*2,<!01.!%"K.;0!(,*!;%,0.,0!%7!(!c:U!7%6!2,-0(,;.!9.,()!

)(SU!,(02%,()20#U!9%)202;()!62<10-U!.).;0%6()!)(S!(,*!"'*<.0!;(,,%0!".!&(00.6!%7!

(! 96%52-2%,()!&.(-'6.J!A%S.5.6U! 96.-2*.,0-U!S201! ,%! .V;.902%,U! 1(5.! "..,!

*2-0%602,<!01.!&.(,2,<!%7!'6<.,0!(,*!6.).5(,0!;%,*202%,-!(,*!c:-!1(5.!"..,!

'-.*! 76.Y'.,0)#! (-! (,!%6*2,(6#! 2,-06'&.,0! %7! 6$'$86- _8"! ()0.6(02%,! [8(!$%-U!

=>>jRJ!

/1'<(60!(,*!O(6.#![?ll=Z!?lR!(6<'.!01(0!01.!^)(S!&(W2,<!9%S.6_!%7!(!

96.-2*.,0!2-!,.;.--(6#!2,!%6*.6!0%!.,-'62,<!01(0!01.!9%9')(6!.,*%6-.&.,0!%7!(!

9%)2;#! 96%<6(&&.! 016%'<1! (! 96.-2*.,02()! .).;02%,! ;(,! ".! 06(,-)(0.*! 2,0%!

(;0'()! 9%)2;#! %'09'0J! \201%'0! 012-! 9%S.6U! ^96.-2*.,0-! .V.;'0.! )(S-! 01.!

;6.(02%,!%7!S12;1!01.#!1(*!,%!S(#!%7! 2,7)'.,;2,<_J!8.-920.! 012-!.V.;'025.N-!

^1#9.606%91#_![I%"(0%!=>>?Z!fkR!01.!.&9%S.6&.,0!%7!01.!96.-2*.,;#!2-!()-%!

-'-0(2,.*!"#!(,!%,<%2,<!"(6<(2,2,<!96%;.--!S201!01.!O%,<6.--!(,*!9%)202;()!

9(602.-J!!

BV;1(,<.-! 7%6!-'99%602,<! 01.!BV.;'025.!96%9%-()-!(6.!W.#!(99%2,0.*!

9%-202%,-! 2,! 01.! <%5.6,&.,0! %6! -9.;2()! "'*<.0(6#! 06.(0&.,0! 7%6! 9%)202;()!

9(602.-t6.96.-.,0(025.-N!;%,-020'.,;2.-J!+-!(!6.-')0U!01.!9'")2;!%772;.!".;%&.-!

&%6.! (! ;%&&%*20#! 01(,! (! S(#! 0%! 96%9%-.! %6! 2&9).&.,0! 9%)2;2.-J!
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C%,.01.).--U!012-!,.<%02(02%,!(,*!-%&.02&.-!&2-'-.!%7!01.!9'")2;!%772;.!1(5.!

,%0! "..,! -'772;2.,0! 0%! ',*.6&2,.! <%5.6,("2)20#! [H2<'.26.*%! (,*! I2&%,<2U!

?llfU!?lliU!?llkv!/(,0%-!(,*!E2)(6%';(U!=>>jRJ!

B5.,! (70.6! O%))%6! (,*! O(6*%-%! (*&2,2-06(02%,-N! 9625(02-(02%,! (,*!

*%S,-2M2,<!96%<6(&&.-U!-06';0'6())#U!01.!7.*.6()!.V.;'025.!1(-!(!-2M.!01(0!2-!

;%&9(02").! 0%! 01.! ;%',06#N-! *2&.,-2%,-J! 31.6.! (6.! =e! &2,2-062.-U! ?=!

6.<')(0%6#! (<.,;2.-U! l! "(,W-U! ?j! 9'")2;! 7%',*(02%,-U! @j! -0(0.T%S,.*!

2,*'-062.-! (,*! ;%&9(,2.-U! (,*! (! ;%,-2*.6(").! ,'&".6! %7! ',25.6-202.-! (,*!

.*';(02%,()!2,-020'0.-J!31.6.7%6.U!(99%2,0.*!9%-0-!(0!01.!7.*.6()!.V.;'025.!(6.!

("',*(,0! (,*! 01.26! (006(;025.,.--! 2-!&.(-'6.*! "#! 01.! "'*<.0! 01.#!&(,(<.!

(,*!01.!52-2"2)20#!%6!5%0.-!01.#!&2<10!%77.6J!!

C%,.01.).--U! 012-! "'6.(';6(;#! 2-! &(--25.)#! 6.<')(0.*U! S12;1! &.(,-!

01.#! ())! ("2*.! "#! 01.! ).<2-)(02%,! 6.<(6*2,<! 96%;'6.&.,0U! 9.6-%,,.)!

6.;6'20&.,0U!(,*!"'*<.0(6#!&(,(<.&.,0J!$%%&!7%6!(99%2,02,<!2-!(6%',*!fm!

%7!01.!0%0()!%7!01.!7.*.6()!;252)!9%-0-!01(0!2-!("%'0!ij>U>>>![L6(-2)U!=>>lRJ!312-!

&%,'&.,0()!"'6.(';6(;#U!S12;1!-96.(*!%5.6!j!&2))2%,!-Y'(6.!W2)%&.06.-U!=e!

7.*.6(02%,!',202.-! [-0(0.-! (,*! 01.!H.*.6()!82-062;0RU! (,*!iUi>>!&',2;29()202.-!

&(W.-! (,#! ;%,06%)! (;02520#! *2772;')0U! (,*! ;%,-.Y'.,0)#! 7(;2)20(0.-!

S6%,<*%2,<-J! 8.9.,*2,<! %,! 01.! 7.*.6()! (<.,;#! %6! &2,2-06#U! 01.26!

(99%2,0(").! 9%-0-! 2,! -0(0.-! (,*! &',2;29()202.-! (6.U! 2,! <.,.6()U! 9%)202;())#!

7')72)).*![c(2,S(62,<U!?lliRJ!

31.! .V.;'025.! -06';0'6.! %7! ;%,06%)! 1(-! 01.!OP4! (-! 01.! ;.,06()! %6<(,!

(,*!-&())!'66,66"%)'6![',20-R!2,!.(;1!&2,2-06#J!D,0.6,()!('*20!;%&&2--2%,-!*%!

01.! K%"! 2,! ('0(6;12.-! (,*! 2,*26.;0! (*&2,2-06(02%,! [-0(0.T%S,.*! .,0.6962-.-U!

',25.6-202.-U! (,*! 7%',*(02%,-RJ! +)01%'<1! 6.;.,0! 2&96%5.&.,0-! 2,! 20-!

9.6-%,,.)U! -06';0'6.U! ).<2-)(02%,! (,*! 6.-%'6;.-U! 01.! ;%,06%)! -06';0'6.! 2-! 7(6!

76%&! 01.! 2*.()! 0%! .5()'(0.! <%5.6,&.,0()! 96%<6(&&.-U! 96%5.! .772;(;#! (,*!
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5()'.T7%6T&%,.#!%7!01.!(99)2;(02%,!%7!9'")2;!6.-%'6;.-J!!

C%0S201-0(,*2,<! 02&2*! (*&2,2-06(025.! 6.7%6&! 2,202(0.*! "#! 96.-2*.,0!

O%))%6! (,*! 01.! -'"-0(,02()! %,.! "'0! 9(602())#! 2&9).&.,0.*! "#! O(6*%-%!

(*&2,2-06(02%,U! &';1! 6.*! 0(9.! 6.&(2,-! 2,! 01.! L6(M2)2(,! "'6.(';6(;#J!

O(6*%-%N-!9)(,!S(-! 0%! -%)5.! 01.!^;62-.-!%7! -0(0._!(,*!^;6.(0.!;%,*202%,-! 7%6!

01.!6.;%,-06';02%,!%7!01.!9'")2;!(*&2,2-06(02%,!2,!&%*.6,!(,*!6(02%,()!"(-2-_!

[L6(-2)U!?lliZ!kRJ!L6.--.6T:.6.26(![?llkR!(6<'.-!01(0!)(;W!%7!9%)202;()!-'99%60!2,!

01.!O%,<6.--!76'-06(0.*!01.!;%&9).0.!(;;.90(,;.!%7!O(6*%-%N-!(*&2,2-06(025.!

6.7%6&J!L'0!012-!6.7%6&U!"(-.*!%,!01.!C.S!:'")2;!+*&2,2-06(02%,!&%5.&.,0U!

S(-! 2&9%60(,0! 0%! "62,<! -%&.! %6<(,2-(02%,()! 6(02%,()20#! (,*! &(,(<.62()!

;%,;.90-!0%!01.!.V.;'025.J!!

456+.'"*/6##+("A+7')%$%>()+7(/$%6#+

31.! L6(M2)2(,! C(02%,()! O%,<6.--! 2-! (! "2;(&.6()! ).<2-)(0'6.! S201! ilf!

.).;0.*!&.&".6-J!31.!!a7'%'-("6-b,B8$'("6![O1(&".6!%7!8.9'02.-R!S201!i?@!

&.&".6-! .).;0.*! "#! 96%9%602%,()! 6.96.-.,0(02%,! 2-! 01.! )%S.6! 1%'-.J! 31.!

\,#'("! [/.,(0.R! 2-! 01.! '99.6! 1%'-.! (,*! 1(-! j?! &.&".6-! .).;0.*! "#!

&(K%620(62(,! -#-0.&! [9)'6()20#! 5%02,<RJ! 31.6.! (6.! =e! .).;0%6()! *2-062;0-! [=k!

-0(0.-! (,*! 01.!H.*.6()!82-062;0R! 01(0! ;1%%-.! 01.26! 6.96.-.,0(025.-! .5.6#! 7%'6!

#.(6-! "#! (,! %9.,! )2-0! -#-0.&J! +;;%6*2,<! 0%! 01.! O%,-020'02%,! i?@! 2-! 01.!

&(V2&'&!%7!*.9'02.-!(,*!,%!-0(0.![*2-062;0R!S2))!1(5.!).--!01(,!j!(,*!&%6.!

01(,! e>! *.9'02.-J! B(;1! *2-062;0! .).;0-! 016..! -.,(0%6-U! 6.,%5(02,<! 01.! '99.6!

1%'-.!"#!=t@!(,*!?t@!.5.6#!7%'6!#.(6-!6.-9.;025.)#J!!

31.! ).<()! 016.-1%)*! (,*! ;.2)2,<! %7! j! (,*! e>! *2-0%60! 01.! 962,;29).! %7!

96%9%602%,()! 6.96.-.,0(02%,! [c%2-b-U! =>>jRJ! 312-! *2-0%602%,! 2-! 2,! ,(&.! %7! (!

G'&'#@,(! 6.)(02%,! ".0S..,! ',202.-! %7! 01.! 7.*.6(02%,! (,*! 2-! (! 6.-')0! %7! 01.!

9%)202;-!%7!<%5.6,%6-! [A(<%92(,U! ?llkRJ! H%6! .V(&9).U! 01.! -0(0.!%7! /h%!:(')%!

[=l!&2))2%,! 5%0.6-R! .).;0-! e>! *.9'02.-! 6.-9.;025.)#! (,*U! %,! 01.! %01.6! 1(,*U!
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$%6(2&(![=>>!01%'-(,*R!.).;0-!j!-.(0-!7%6!01.!O1(&".6J!\12).!(!*.9'0#!76%&!

/h%!:(')%! 6.96.-.,0-!&%6.! 01(,! f>>! 01%'-(,*!5%0.6-! (,*! (! ;%)).(<'.! 76%&!

$%6(2&(!=i!01%'-(,*U!01.#!"%01!S.2<1!01.!-(&.!2,!O%,<6.--!5%02,<!96%;.--J!

31.6.7%6.U!0.6620%6#!&(00.6-!(-!9%9')(02%,!*%.-J!

+,%01.6! 9%2,0! %7! ;6202;2-&! ("%'0! 01.! .).;0%6()! -#-0.&! 2-! 01.!

;%&"2,(02%,! %7! 96%9%602%,()! 6.96.-.,0(02%,! (,*! %9.,! )2-0! [+&.-U! =>>?RJ!

+;;%6*2,<!0%!c(2,S(62,<![?lliR!012-!7.(0'6.!2-!','-'()!(,*!1(-!.,;%'6(<.*!

2,*252*'()2-&! (&%,<! 9%)202;2(,-! (,*! 1.)9.*! ',*.6&2,.! 9(602.-U! (,*!S.(W!

9(602.-! 1(5.! ,.<(025.! 2&9)2;(02%,-! 7%6! *.&%;6(02;! <%5.6,(,;.J! 31.6.! 2-! ,%!

96.7.6.,;.! %6*.6! "#! S12;1! ;(,*2*(0.-! (6.! .).;0.*U! (-! 5%0.6-! ;(-0! %,)#! %,.!

5%0.!7%6!01.!9%-202%,!(;;%6*2,<!0%!01.!)2-0!96.9(6.*!"#!01.!9(602.-!%6!;%()202%,!

%7!9(602.-J!!

3S.,0#T-.5.,!9(602.-!(6.!6.<2-0.6.*!(0!01.!/'9.62%6!B).;0%6()!362"',()!

T!3/BU!"'0!"#&>!,2,.0..,!%7!01.&!(6.!6.96.-.,0.*!2,!01.!O%,<6.--!7%6!01.!i=É!

I.<2-)(0'6.! =>>eT=>??! [OÑ&(6(! *%-! 8.9'0(*%-U! =>>lv! 3/B! =>>lRJ! D,! 12-!

(,()#-2-U!c(2,S(62,<![?lliR!7%',*!01(0!L6(M2)2(,!9%)202;()!9(602.-!S.6.!&%-0!

;(0;1())! 2,! 7%6&U! 76(<2).U! .91.&.6()! (,*!1(*!S.(W! 6%%0-! 2,! -%;2.0#J! D,*..*U!

;%,-2*.62,<! 01.! "29(602-(,2-&! -#-0.&! 2&9%-.*! "#! 01.! ('01%620(62(,! 6.<2&.!

',02)! ?lelU! S1.,! %,)#! 01.! <%5.6,&.,0! 9(60#! +$BC+! (,*! 01.! %99%-202%,!

c8L!%772;2())#!.V2-0.*U!())!01.!%01.6-!9(602.-!S.6.!7%',*.*!(70.6!01(0!#.(6J!!

+$BC+! ".;(&.! :8/! 01(0! 0'6,.*! 2,0%! :HI! (,*! ,%S! 2-! 8Bc!

[8.&%;6(0(-RJ! c8L! 06(,-7%6&.*! 0%! :c8L! (,*! -%&.! *2--2*.,0-! 7%6&.*!

:/8LJ!31.!O%&&',2-0!:(60#!T!:OL!01(0!S(-!;)(,*.-02,.!*'62,<!*2;0(0%6-129!

,%S! 2-! ::/J! 82-.,;1(,0.*! &.&".6-! %7! 01.! \%6W.6N-! :(60#! [:3R! 7%',*.*!

:/GIU!(,*!-%!%,J!:(60#! )%#()0#! 2-!S.(W!(,*! 01.!&%5.&.,0!".0S..,!9(602.-!

*%.-!,%0!,.;.--(62)#! 7%))%S!2*.%)%<#J!312-! 0.,*-!0%! 2,7)'.,;.!01.!(5.6(<.!%7!

5%0.6-!01(0!*%!,%0!7..)!01.&-.)5.-!%")2<.*!0%!*.&%,-06(0.!;%&&20&.,0!0%!(,#!
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9(602;')(6! 9(60#J! 312-! -;.,(62%! 2-! 9.6-2-0.,0! ,%0S201-0(,*2,<! &%5.&.,0-!

0%S(6*-! -06.,<01.,2,<! 01.! ).<2-)(02%,U! 9(602;')(6)#! 6.<(6*2,<! 9(60#! )%#()0#U!

9.6;.,0(<.!%7!5%0.-!0%!.,*'6.!(,*!;(&9(2<,!72,(,;.J!!

\201! -';1! (! ,'&".6! %7! 9(602.-! (,*! 76(<&.,0(02%,! (,#! L6(M2)2(,!

<%5.6,&.,0! 2-! %,)#! 9%--2").! "#! S1(0! +"6(,;1.-! [?ljjR! )(".)).*!

B%,6)(,#@)'&)67"-(,-@"'&)U/"![;%()202%,!96.-2*.,02()2-&RJ!+-!,%!9(60#!*.0(2,-!01.!

("-%)'0.! &(K%620#! 2,! 01.! 1%'-.U! .5.,! 01.! 9(60#! %7! 01.! 96.-2*.,0U! 01.!

<%5.6,&.,0! 1(5.! 0%! "'2)*! ;%()202%,-! S201! *277.6.,0! ).<.,*-! 2,! %6*.6! 0%!

(996%5.!20-!96%9%-()-J!+;;%6*2,<!0%!P.**.-!(,*!$2".26%!C.0%![?ll=Z!ki>R!^27!

&(,#!9(602.-!1(5.! -.(0-! 2,! 01.! ).<2-)(0'6.JJJ&(,#!*277.6.,0!*.()-!1(5.! 0%!".!

,.<%02(0.*JJJS201!&(,#!2,*252*'()!).<2-)(0%6-!6(01.6!01(,!S201!6.)(025.)#!7.S!

9(60#!).(*.6-_J!!

312-! 96(V2-! 2,5%)5.-! S1(0! 01.! ('01%6-! -'<<.-0! (-! ,A@2'#4,- "P- B8G&)@-

%,6"8%@,6- P"%- 68BB"%$J! G,! 01.! %01.6! 1(,*U! H2<'.26.*%! (,*! I2&%,<2! [=>>>"R!

9%2,0!%'0!01(0!L6(M2)2(,-!96.-2*.,0-!1(5.!1(*!;%,-2*.6(").!*.<6..-!%7!-';;.--!

2,!.,(;02,<!01.26!).<2-)(025.!(<.,*(!(,*!01(0!20!2-!,%0!06'.!01.!<.,.6()!2*.(!01(0!

2,! 01.!L6(M2)2(,! -#-0.&!96.-2*.,0-!S%')*! 7(;.! -#-0.&(02;! 6.-2-0(,;.! 0%! 01.26!

).<2-)(025.! 96%9%-()-U! (-! -'<<.-0.*! "#! +&.-! [=>>?RJ! 31.#! (0062"'0.! 0%! 012-!

^',.V9.;0.*! 72,*2,<-_! 0%! 01.! ).<2-)(025.! 9%S.6-! %7! 01.! 96.-2*.,0! (,*! 01.!

;.,06()2M.*!%6<(,2M(02%,!%7!01.!).<2-)(025.!S%6WJ!

c%2-b-! [=>>jR! (6<'.-! 01(0! ;%,;.--2%,-! 7%6! 01.! ;%()202%,! 1(5.! 1.)9.*!

',*.6&2,.! O%,<6.--! &.;1(,2-&-! %7! 1%62M%,0()! (;;%',0("2)20#J! 31.-.!

;%,;.--2%,-! (6.! (99%2,0.*! 9%-202%,-! 2,! 01.! <%5.6,&.,0! (,*U! &(2,)#U!

)2".6(02%,! %7! 6.-%'6;.-! 7%6! 9%6W! "(66.)! "'*<.0! (&.,*&.,0-! [:.6.26(! (,*!

c'.)).6U! =>>=RJ!H2<'.26.*%! [=>>?R! (**-! 01(0! 01.! ;.,06()2-.*!*.;2-2%,!96%;.--!

"(-.*! %,! 2,-020'02%,()! 96.-2*.,02()! (,*! 9(60#! ).(*.6-N! 96.6%<(025.-!

',*.6&2,.-! 01.! ;1.;W!(,*!"()(,;.! 6%).!%7! 01.!O%,<6.--J!:(60#! ).(*.6-!&(#!
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*.;2*.U! "#! 96.-2*.,02()! 6.Y'.-0U! 6.).5(,;.! (,*! %6*.6! %7! 2--'.-! S201%'0!

;%,-')02,<!01.!7)%%6J!

C%0S201-0(,*2,<! 01.!96.-2*.,02()! 2,7)'.,;.!%5.6! 01.!O%,<6.--U! 20! 1(-!

,%0!2&9.*.*!2,5.-02<(025.!7',;02%,!%7!01.!I.<2-)(025.J!I.0!()%,.!01.!7',;02%,!

%7!01.!L6(M2)2(,!O%'60!%7!+'*20U!;%,-2*.6(").!9'")2;!(,*!&2,2-062.-!('*202%,-U!

2,7%6&(02%,! 6.Y'26.&.,0-U! 6.Y'.-0-! %7! 2,5.-02<(02%,! (,*! ;%,06%)! (,*!

:(6)2(&.,0(6#! O%&&2--2%,-! %7! D,Y'26#! [O:DR! 1(5.! "..,! -0(60.*! -2,;.! 01.!

6.0'6,!0%!*.&%;6(;#![H2<'.26.*%U!=>>?RJ!/%&.!S201!6.&(6W(").!;%,-.Y'.,;.-!

7%6!01.!;%',06#!(,*!7%6!01.!2,-020'02%,()!9(01!S.!(6.!-0'*#2,<!1.6.J!!

!

456+_&A%>%(/E+("A+C6*()+SE#$6B+
H%6!&#!762.,*-U!(,#012,<v!7%6!&#!.,.&2.-U!01.!)(SJ!

T!P.0a)2%!E(6<(-U!:6.-2*.,0!%7!L6(M2)U!?l@>T?lfiU!?li?T?lifJ!
!

D,!(!-0(0.!S1.6.!;%66'902%,!("%',*-U!)(S-!&'-0!".!5.6#!,'&.6%'-J!
T!3(;20'-!

!

31.! K'*2;2(6#! 2-! (! ;%&9).V! -#-0.&! %7! 2,-0(,;.-U! ;%'60-U! 062"',()-U!

96252).<.-!(,*!9%S.6!01(0!2-!,%0!)2&20.*!0%!<'(6(,0..!01.!*'.!96%;.--!%7!)(SJ!

31.!-#-0.&!;%&962-.-!01.!/'96.&.!H.*.6()!O%'60![/3HRU!01.!/'9.62%6!O%'60!

%7! `'-02;.! [/3`RU! 01.! H.*.6()! $.<2%,()! O%'60-! (,*! 01.! H.*.6()! `'*<.-U! 01.!

I("%'6! O%'60-! (,*! `'*<.-U! 01.! B).;0%6()! O%'60-! (,*! `'*<.-U! 01.! c2)20(6#!

O%'60-! (,*! `'*<.-U! 01.!O%'60-! (,*! `'*<.-! %7! 01.! -0(0.-! (,*! %7! 01.! H.*.6()!

82-062;0J!!

312-!*277'-.!-06';0'6.!0%<.01.6!S201! )(;W!%7! K'*<.-!(,*!(!5%)'&2,%'-!

).<2-)(02%,! 1(5.! ;%,062"'0.*! 0%! 6.0(6*! 96%;.--.-! (,*! 76'-06(0.! %6*2,(6#!

;202M.,-N!(;;.--! 0%! K'-02;.U!',).--! 01.#!1(5.!(!5.6#!<%%*!)(S#.6!0%!72,*!01.26!

S(#!016%'<1!01.!^).<()!K',<).J_!+;;%6*2,<!0%!01.!C(02%,()!O%',;2)!%7!`'-02;.!
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[OC`U!=>>lR! 2,!=>>j! 01.!6(02%! K'*<.-t2,1("20(,0-!S(-!kt?>>! 01%'-(,*![-0(0.-N!

K'-02;.R! (,*!>Jjt?>>! 01%'-(,*! [7.*.6()! K'-02;.RJ!31.! 726-0! 2,-0(,;.N-!96%;.--.-!

"(;W)%<!(0!-0(0.-N!K'-02;.!S(-!l!01%'-(,*!96%;.--.-!9.6!K'*<.!(,*!f!01%'-(,*!

(0!7.*.6()!).5.)J!!

/';1! (! -;.,(62%! *2-0%60-! (,#! (00.&90! 0%! &(W.! (,! (&9).! K'-02;.! (-!

;%&9(6.*! 0%! %01.6! ;%',062.-! 2,! I(02,!+&.62;(! (,*! 2,!B'6%9.J! D,!46'<'(#U!

O%)%&"2(!(,*!L%)252(! 01.!6(02%! K'*<.-t2,1("20(,0! 2-!?fUkt?>>! 01%'-(,*U!??UeU!

(,*! lU?U! 6.-9.;025.)#! [OC`U! =>??RJ! D,! P.6&(,#U! 7%6! .V(&9).U! 01.6.! (6.! =f!

K'*<.-t?>>!01%'-(,*!2,1("20(,0-![E.K(U!=>?=RJ!D,!/9(2,U!H6(,;.U!:%60'<()!(,*!

D0()#!01.!6(02%!2-!?>T?et?>>!01%'-(,*![O%,-')0%6!`'6r*2;%U!=>??RJ!

:.6.26(! [=>>>Z! ==?R! (**-! 01(0! 01.! ;%69%6(025.! (,*! 9.6-%,()2-02;!

6(02%,()20#!%7!L6(M2)2(,!-%;2.0#!^*.72.-!01.!(99)2;(02%,!%7!(!;%)*U!")2,*!K'-02;._U!

6.5.()2,<! 01(0! 01.! 96%").&! 2-! ,%0! %,)#! )#! 01.! K'*2;2(6#J! +-! (! 6.-')0U! 01.!

(99)2;(02%,! %7! )(S! 2-! ,%! ',25.6-()! (,*! 01.! <6(,0! %7! 62<10-! &(*.! %,! (!

9(602;')(62-02;! "(-2-! [:.6.26(U! =>>>Z! ==?RJ! 312-! 2-! 9(602;')(6)#! 06'.! 6.<(6*2,<!

;62&2,()!&(00.6-U!<.,.6(02,<!-.5.6()!(99.()-!(<(2,-0!01.!;%',06#!(0!01.!D,0.6T

+&.62;(,!O%'60!%7!A'&(,!$2<10-![P%&.-!(,*!c(MM'%)2U!=>>iRJ!I%;())#U!01.!

K'*2;2(6#! 2-! ;%,-0(,0)#!;6202;2-.*!*'.! 0%! 20-! -'99%-.*!9(602()20#!(,*!".;('-.U!

(-! c%,0.6%! [=>>iZ! @lR! 9'0-! 20U! 20! 2-! ^2))T-'20.*! 0%! -%)52,<! 01.! ;%',06#N-!

96%").&-_J!

+,%01.6! 7.(0'6.! %7! 01.! K'*2;2(6#! 01(0! 1(-! *.-.65.*! )(6<.! (00.,02%,! 2-!

01.!^K'*2;2()2-(02%,!%7!9%)202;-_![/(*.WU!=>>fv!c%,0.6%U!=>>iv!E.6r--2&%U!=>>jv!

E2.26(U! =>>jv! L(6"%M(! H2)1%U! =>>jRJ! 31.! 91.,%&.,%,! &.(,-! (,! (;0252-0!

K'*2;2(6#! 01(0! 2-! ,%0! ;%,-06(2,.*! 0%! .V.6;2-.! 20-! ;%&9.0.,;#! %7! 6.52.S2,<!

9(6)2(&.,0(6#!7',;02%,!(,*!9'")2;!9%)2;2.-J!31(0!2-U!01.!K'*<.-!(6.!,%!)%,<.6!

)2&20.*! 0%! ".! (6"20.6-! 2,! 01.! 96%;.--! %6! 01.! <'(6*2(,-! %7! 01.! ;%,-020'02%,J!

31(,W-!0%!96%52-2%,-!%7!01.!?ljj!O%,-020'02%,U!01.#!(6.!,%S!(;0%6-!S201!01.!
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('01%620#!0%!2,0.65.,.!2,!9%)202;()!*.;2-2%,-U!Y'.-02%,2,<!%6!1%)*2,<!.V.;'025.!

(,*! ).<2-)(025.N-! (*&2,2-06(025.! (;0-! 2,*.9.,*.,0)#! %7! 01.26! S2))! [/(*.WU!

=>>fRJ!

31.-.! 96%52-2%,-! %7! 01.! ?ljj! ;%,-020'02%,! (6.! *.625.*! 76%&! 01.!

;1(,<2,<!;%,0.V0!(,*!01.!,.S!"()(,;.!%7!7%6;.-!2,!S12;1!01.!).<()!*%;'&.,0!

S(-! .)("%6(0.*! [O(&92)%,<%U! ?llfv! H.66(M! `6JU! ?llfRJ! c%6.%5.6U! 01.!

.V96.--25.! .V.;'025.N-! 9%S.6! %7! *.0.6&2,2,<! (<.,*(! (,*! 2,7)'.,;2,<! 01.!

S%6W! %7! 01.! O%,<6.--! -..&-! 0%! 1(5.! 7(5%'6.*! 01.! *.5.)%9&.,0! 2,! 01.!

K'*2;2(6#!%7! ;%&9.0.,;2.-!%7! ;%,06%)J!31.! 6.-')0! 2-! 01.! 06(,-7%6&(02%,!%7! 01.!

K'*2;2(6#!2,!(!9)(;.!7%6!-%;2()!*.&(,*-!%7!<6%'9-!(77.;0.*!"#!9'")2;!9%)2;2.-U!

(,*! 01.! (;02%,! %7! 01.-.!&%"2)2-.*! <6%'9-! 1(-! 2,7)'.,;.*! K'*2;2()! *.;2-2%,-!

[E.6r--2&%U!=>>jv!I%'6.,g%!C.0%!.!I%'6.,g%U!=>>lRJ!!

31.!)(6<.6!01.!9%)202;()!6%).!%7!01.!K'*2;2(6#!01.!<6.(0.6!.)20.-N!2,0.6.-0-!

0.,*-! 0%! ".J! 31'-U! 01.! (99%2,0&.,0! %7! 01.! .).5.,! K'-02;.-! %,! 01.! /'96.&.!

H.*.6()!O%'60![/3HR!(,*!01.!01260#T016..!%,!01.!/'9.62%6!O%'60!%7!`'-02;.![/3`R!

2-!;(6.7'))#!*%,.!;%,-2*.62,<!012-!6%).J!c%,0.6%![=>>iR!&(W.-!01.!9%2,0!01(0!(!

;%,-.Y'.,;.! %7! 012-! 2-! (! 96%").&(02;! 9%)202;2-(02%,! %7! K'*<.-N! *.;2-2%,-J!A.!

(**-! 01(0! 1.2<10.,.*! 9%)202;()! (,*! %9.6(02%,()! ('0%,%&#! 7%6! 01.! K'*2;2(6#!

^',*.6;'0!*.&%;6(02;!%5.6-2<10!(,*!(;;%',0("2)20#!"#!;6.(02,<!%99%60',202.-!

7%6! K'*<.-! (,*!%01.6! ;%'60! %772;2()-! 0%! .,<(<.! 2,!,.9%02-&!(,*! ;6%,#2-&U! 27!

,%0!%'062<10!;%66'902%,_![c%,0.6%U!=>>iZ!f>Tf?RJ!

`'*2;2(6#! 2,0.6,()! 96%").&-! %7! ;%66'902%,! (,*! ,.9%02-&! 1(5.! "..,!

S.))!.V9%-.*!(,*!;%,-0(,0!;%,0.,02%,-! 2,5%)52,<!01.!.V.;'025.!(,*!01.!/3H!

1(5.!;%,062"'0.*!0%!(,!',-';;.--7')!&%5.&.,0!7%6!K'*2;2(6#!6.7%6&J!H).2-1.6!

[=>>fZ!?=?R!9%2,0-!%'0!01(0!6.7%6&!%7!L6(M2)N-!K'*2;2(6#!&(#!".!;%,-2*.6.*!(,!

.).&.,0!%7!9%)202;()!6.7%6&U!(,*!(**-!01(0!6.52-2%,!%7!96%;.--.-!2-!2&9%60(,0!

0%! (5%2*! ,.(6)#! ^2,*.72,20.! 9%-09%,.&.,0! 0(;02;-_! 01(0! 2-! &%6.! %6! ).--!
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.Y'25().,0!0%!2&9',20#J!

D&9',20#!2-!01.!+;12)).-N!1..)!%7!01.!;%&"(0!%7!;%66'902%,!2,!L6(M2)!(,*!

2-!%,.!%7!01.!;1(6(;0.62-02;-!&%6.!(--%;2(0.*!S201!01.!K'*2;2(6#!(,*!01.!).<()!

-#-0.&J!D,!L6(M2)!2&9',20#!7..*-!;%66'902%,!(,*!52;.T(,*T5.6-(![A(<.U!=>?=Z!

?v!H).2-1.6U!=>>fZ!?==RJ!L6(M2)2(,!*.&%;6(02-(02%,!12-0%6#!2-!7'))!%7!.V(&9).-!%7!

-;(,*()-!.V9%-'6.!(,*!9%)202;()!;%,*.&,(02%,U!"'0!012-!"#!,%!&.(,-!-2<,272.-!

01(0!K'-02;.!1(-!"..,!&(*.J!!

`'*2;2(6#! (,*! ).<()! -#-0.&! 2-! ,%0! 01.! %,)#! %,.-! 0%! ".! ")(&.*U! 012-!

-.;02%,! 1(-! 96%5.*J! 31.! O%,<6.--! &(W.-! 01.! )(S-U! (,*! 01.! .V.;'025.U! (-!

;%&&.,0.*! .(6)2.6U! 1(-! 01.! (<.,*(! 9%S.6! (,*! ;%,06%)! 01.! 9(6)2(&.,0J!

$.)(02%,-! (,*! ;%,0.-0(02%,-! (&%,<! L6(M2)2(,! -0(0.N-! 2,-020'02%,-! 6.5.()! (!

*2-0%60.*!-#-0.&!%7!;1.;W!(,*!"()(,;.U!(,*!;%66'902%,!&2<10!".!6.9%60.*!(-!

(,! %'0;%&.! %7! 012-! 2))T-1(9.,! 6.)(02%,J! 31.! 9(602;')(6202.-! %7! ;%66'902%,! 2,!

L6(M2)!(,*!96.52%'-!.V.6;2-.-!(<(2,-0!01.!96%").&U!.--.,02()!7.(0'6.-!7%6!(,#!

(,02T;%66'902%,!2,202(025.U!S2))!".!*2-;'--.*!2,!,.V0!-.;02%,J!

!

L\J+.'//&0$%'"+%"+1/(2%)+("A+$56+@'/)A+("$%->'//&0$%'"+@(I6+
O%66'902%,!,.5.6!1(-!"..,!;%&9')-%6#J!

+,01%,#!B*.,U!:62&.!c2,2-0.6!%7!01.!4,20.*!u2,<*%&U!?liiT?lie!

!

31.! ("'-.! %7! 9'")2;! %772;.! 7%6! 9625(0.! <(2,! [9.;',2(6#! %6! ,%0R! 2,!

*.52(02%,! %7! 6').-! 2-! -#-0.&(02;! 2,! L6(M2)J! 31(0! &.(,-U! 01.! 96%").&! 2-! ,%0!

2-%)(0.*! 2,! (!9(602;')(6! -.;0%6! %6! ).5.)! %7! <%5.6,&.,0! (,*!1(-! (! -'"-0(,02()!

2&9(;0! '9%,! <%5.6,&.,0! 6.5.,'.-! (,*! 06(*.! *25.6-2%,! [$2).#U! ?lljRJ!

+;;%6*2,<! 0%! (! OP4!$.9%60U! 76%&! =>>?! 0%! =>>jU! <%5.6,&.,0()! )%--.-!S201!

;%66'902%,! -'&&.*! $Ö@"2))2%,! [Ü?"2))2%,RJ! 31.! /h%! :(')%! D,*'-062.-!

H.*.6(02%,! Q! HDB/:! 9%2,0-! %'0! 01(0! ;%66'902%,! 96.5.,0! L6(M2)2(,! .;%,%&#!
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76%&! <(2,2,<! 4/ÖkJi"2))2%,! [Üf"2))2%,R! (! #.(6! [HDB/:U! =>>kRJ! 31.6.7%6.U!

<%5.6,&.,0!(,*!&(6W.0!(6.!9(602;')(6)#!(S(6.!%7!;%66'902%,!6.).5(,;.!2,!01.!

;%',06#J!!

31.6.! (6.! 2,0.6,(02%,()! 72<'6.-! 6.<(6*2,<! 01.! "2<! "'-2,.--! %7!

;%66'902%,J! 31.! \%6)*! L(,W! 6.9%60-=U! *2-6.<(6*2,<! *.52(02%,! %7! 9'")2;!

&%,.#U!(6%',*!4Ö?!062))2%,!(-!01.!96%*';0!%7!01.!"62".6#!(;02520#J!D0!2-!%,.!%7!

01.! <%%*! 6.(-%,-! 7%6! 01.! 96%)27.6(02%,! %7! 2,0.6,(02%,()! .77%60-! 0%! 0(;W).! 01.!

96%").&! %7! ;%66'902%,! -2,;.! 01.! &2*T?ll>-! [c%6%77U! =>>fZ! j@v! +6<(,*%á(U!

=>>kZ!=RJ!O(90(2,.*!"#!2,0.6,(02%,()!*%,%6-!%6<(,2-(02%,-U!012-!&%5.&.,0!%6!

^',96.;.*.,0! .V9(,-2%,! 2,! 6.).5(,0! .77%60-_! (<(2,-0! ;%66'902%,U! (-!

A.2*.,1.2&.6! (,*! `%1,-0%,! [=>>=Z! V2R! 9'0! 20U! 1(-! 2,7)'.,;.*! ;%',062.-! (,*!

*%,%6-!20-.)7!)%%W!(0!(,02T;%66'902%,![c(6Y'.00.U!=>>?Z!f>?RJ!

C%0S201-0(,*2,<! 01.!(S(6.,.--!%7!"2))2%,(26.! 72<'6.-U! 01.!9.6-2-0.,;.!

%7!01.!96%").&!-..&-!0%!96%5.!S1(0!P%*%#!+J![?llkR!-'<<.-0.*!01(0!52-2"2)20#!

%7! ;%66'902%,! 2-! ,.201.6! -'772;2.,0! 0%! -0(60! ,%6! -'-0(2,! (! -';;.--7')! (,02T

;%66'902%,! 9%)2;#J! c%6.%5.6U! 20! 2-! ,.;.--(6#! 0%! *.0.6&2,.! 01.! 0#9.! (,*!

.V0.,-2%,![*277'-2%,R!01(0!;%66'902%,!(77.;0-!(!9(602;')(6!-%;2.0#J!

!

.5(/(>$6/%#$%>#+'8+.'//&0$%'"+%"+1/(2%)+

O%66'902%,!2,!L6(M2)!2-!;%&&%,9)(;.U!P.**.-!(,*!$2".26%!C.0%![?ll=Z!

kf@R!(6<'.J! D0! 2-! -(2*! 01(0! 01.!96%").&! 2-!%'0! 01.6.!-2,;.! 01.!;%)%,2()!9.62%*!

[H).2-;1.6U! ?lleZ! =leRJ! 312-! 2))'-06(02%,! 2-! 2&9%60(,0! 0%! ;1(6(;0.62-.! 1%S!%)*!

01.!96%").&!2-U!"'0!20!2-!,%0!.,%'<1J!31.!12-0%6#!%7!01.!;%',06#U!01.!7%6&-!%7!

/0(0.!(,*!<%5.6,&.,0!(,*! 01.!%6<(,2-(02%,!%7! -%;2.0#!&(#!-(#!&';1!("%'0!

01.! 0#9.!(,*! 01.! ).5.)!%7! ;%66'902%,! 2,!L6(M2)U!(-!S.))!(-!("%'0! 01.!S(#! 01.!

                                                
= .  http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,content.html 
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;%',06#!7(;.-!01.!96%").&J!

:.00#! (,*! <6(,*! ;%66'902%,! 2,! L6(M2)! 2-! &(6W.*)#! (--%;2(0.*! 0%! 01.!

9%)202;()! -#-0.&U! ;)2.,0.)2-&! [9%6WT"(66.)RU! 2&9',20#! (,*! ;(&9(2<,! 72,(,;.!

[H).2-;1.6U! ?lleU! =>>>"v! 8.))(-%99(U! =>>iRJ! +;;%6*2,<! 0%! /2)5(! [=>>>R!

;%66'902%,! *.0.6&2,(,0-! 2,! 01.! ;%',06#! (6.! 01.! S.(W,.--.-! %7! 2,-020'02%,-!

(,*!01.!.V2-0.,;.!%7!)#@,#$):,6! 2,!01.!9'")2;!(*&2,2-06(02%,J!31.-.!2,;.,025.-!

/2)5(!-06.--.-!(6.!01.!6').-!.201.6!7(;2)20(02,<!%6!;%,-06(2,2,<!01.!".1(52%'6!%7!

(<.,0-![C%601U!?ll>RJ!31.6.7%6.U!;%,-2*.62,<!%,)#!012-!6.-062;0.*!2,-020'02%,()!

52.SU! 01.! ;%&"(0! %7! 01.! 96%").&! S%')*! ".! .772;2.,0! %,)#! "#! 6.7%6&2,<!

2,-020'02%,-J!

c%6(.-!H2)1%![?ljeZ!=iR!9%2,0.*!K'-0!(70.6!01.!6.0'6,!0%!*.&%;6(;#!01(0!

01.! ('01%620(62(,! 6.<2&.! 1(*! 1.)9.*! 01.! 2,-020'02%,()2-(02%,! %7! ;%66'902%,U!

06(,-7%6&2,<! 01.! 96%").&! (-! (! *2;0(0%6-129N-! -'"! 96%*';0J! 31.! -.,-.! %7!

c%6(.-!H2)1%N-!(6<'&.,0! 2-! 01(0! ;%66'902%,!S(-!<%5.6,&.,0!96(V2-U! 01(0! 2-U!

;%66'902%,!S(-!01.!6').!%7!01.!6.<2&.J!31.!('01%6!7%',*!01(0!01.!96%0.;02%,!

;%,;.*.*! "#! &2)20(62.-! 0%! 01.26! ;%66'90! -'99%60.6-U! .5.,! ',2,0.,02%,()U!

1.)9.*!0%!0'6,!;%66'902%,!6%'02,.J!!

O%66'902%,!1(-!.&.6<.*!(-!(!,(0'6()!;%,-.Y'.,;.!%7!012-!;%,0.V0!(,*!

&(W2,<!7%60',.-!1(-!"..,!&%6.!2&9%60(,0!01(,!01.!96%*';025.!S%6W!2,!"%01!

9'")2;! (,*! 9625(0.! -.;0%6J! 312-! -'"5.60.*! .012;-! 2-! ()-%! 7%&.,0.*! "#! 01.!

;.60(2,0#! %7! 2&9',20#U! (,! 2--'.! 01(0! 1(-! "..,! 76.Y'.,0)#!9%2,0.*!%'0! 2,! 01.!

)20.6(0'6.![H).2-;1.6U!=>>>"v!/2)5(U!=>>>v!+&.-U!=>>?v!c%,0.6%U!=>>iv!L(6"%M(!

H2)1%U!=>>jRJ!!

D&9',20#! 9)(#-! -';1! (! W.#! 6%).! 2,! 01.! <(&.! %7! ;%66'902%,! 01(0!

8.))(-%99(! [=>>iRU! S1.,! (,()#-2,<! ;%66'902%,! 2,! L6(M2)! 6.*.5.)%9.*!

u)20<((6*N-!06(*202%,()!;%66'902%,!7%6&')(!76%&!!!.+`+K+a+[+G+,!!!0%!!!.+`+9K+a+[<+

!+ G+ ,J! u)20<((6*! [?ljeR! (,()#-.-! ;%66'902%,! (-! (! *2-0%602%,! %7! 01.! 962,;29()T
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(<.,0! 6.)(02%,U! *.-920.! 01.! 2&9%--2"2)20#! %7! 96.;2-.)#! 5()'2,<! 12-! 7%6&')(N-!

0.6&-! 01.! 6.)(02%,-129! ".0S..,! 01.&! 2-! )%<2;J! 312-! (--%;2(02%,! &(#! ".!

9.6;.25.*! 2,! 01.! L6(M2)2(,! ;(-.! (,*! 2-! (! -0(602,<! 9%2,0! 7%6! (,()#-2,<!

;%66'902%,! 2,! 01.! ;%',06#J! +**2,<! )7B8#)$>! 0%! 01.! 96%;.--! 2-! ,%0! %,)#! (,!

2&96%5.&.,0! 2,! 01.! 96%").&N-! -0'*#! "'0! ()-%! (,! (--'&902%,! 01(0! 20! 2-! (!

)2&20(02%,!%7!(,02T;%66'902%,!.77.;025.,.--J!!

C%0S201-0(,*2,<!6(&9(,0!;%66'902%,U!20!1(-!,%0!"..,!-'772;2.,0!0%!;)%<!

*.&%;6(02;! 2,-020'02%,-J!+!6.(-%,! 7%6! 012-!&2<10!".! 01.!96(V2-!%7!()0.6,(02,<!

6').6-!2,!())!).5.)!%7!<%5.6,&.,0!.5.,!*'62,<!01.!('01%620(62(,!6.<2&.J!L6(M2)!

1(-! ,.5.6! 1(*! (! )%,<! )27.! *.-9%0! 0%! ;(90'6.! ())! 01.! -0(0.N-! (99(6(0'-U! .5.,!

01%'<1!-%&.!.V(&9).-!(0!-0(0.!%6!)%;()!).5.)!&2<10!".!%"-.65.*!6.;.,0)#J!312-!

1(-!%;;'66.*!726-0!(-!(!-06(0.<#!%7!06(*202%,()!.)20.-!0%!-'-0(2,!2,0.6.-0-!(;02,<!

".12,*!;'60(2,-!(,*!6.())#!62'%)#4-$2,-7'%N,$U!(,*!-.;%,*!(-!(!;%,-.Y'.,;.!%7!

*.&%;6(02-(02%,! 01(0! 1(-! 9.6&200.*! 01.! .&.6<.,;.! %7! ,.S! (;0%6-! (,*!

-'"-020'02%,!%7!%)*!%,.-J!!

36(*202%,()!.)20.-!1(5.!*252*.*! 01.!-0(0.!"#!-.;0%6U! ;%,7%',*2,<! 01.26!

%S,! 9625(0.! 2,0.6.-0-! S201! 01.! 9'")2;J! 312-! 9(062&%,2()2-02;! ;(90'6.! 1(-!

<6%S,! 7%6&2,<! 01.! ^"'6.(';6(02;! 62,<-^U! -06%,<! )2,W-! %7! 2,0.6.-0-! ".0S..,!

9625(0.! (;0%6-! (,*! 01.! 9'")2;! %772;.! [O(6*%-%U! ?leiRJ! D0!&2<10! ".! 9.6;.25.*!

01(0! (-! 01.! L6(M2)2(,! -0(0.! 1(-! ()S(#-! "..,! (! &(K%6! (;0%6! %7! ;%',06#N-!

*.5.)%9&.,0U! S201! ;%,-2*.6(").! 2,5.-0&.,0-! 2,! (-! *25.6-.! (6.(! (-! -%;2()U!

72,(,;.U! %2)U!&2,2,<! (,*! .).;062;20#U! 06(*202%,()! .)20.-! (6.!*.9.,*.,0! %,! 012-J!

31'-U!(!;%))(9-.*!-0(0.!2-!%7!,%!2,0.6.-0!7%6!01.&J!!

D,! %6*.6! 0%! ',*.6-0(,*! 01.! ;#;).! %7!&%*.6,! ;%66'902%,! 2,! L6(M2)U! 2,!

9(602;')(6! 01.! <6(,*! ;%66'902%,U! 01.! (,()#-0! -1%')*! 2,5(62(")#! -0(60! S201!

;(&9(2<,! 72,(,;.! [H).2-1.6U! ?lleRJ!8.-920.! 01.!:(60#!H',*U! (! )2&20.*!9'")2;!

6.-%'6;.! 06(,-7.66.*! 0%! 9(602.-! 7%6!&(2,0.,(,;.! (;;%6*2,<! 0%! 01.26! .).;0%6()!
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9.67%6&(,;.U! 01.! ;(&9(2<,! 72,(,;.! 2,!L6(M2)! 2-!"(-2;())#!9625(0.! -'99%60.*J!

31.!)(S!9.6&20-!<6.(0!*%,(02%,-!(-!.,0.6962-.-!&(#!*%,(0.!'9!0%!=m!%7!01.26!

0'6,%5.6! (,*! 2,*252*'()-! '9! 0%! ?>m! %7! 01.26! 2,;%&.J! +;;%6*2,<! 0%! c.)%!

[=>>jR! (,*! c(6.,;%! [=>>jR! (! )2&20.*! 9%9')(02%,! %7! *%,%6-! (,*! 01.!

-'"%6*2,(02%,!%7!;(,*2*(0.-!0%!01.&!&(#!9'0!&(,*(0.-!(0!62-WJ!

31.!(5.6(<.!%772;2()!;%-0!%7!(,!.).;0.*!7.*.6()!*.9'0#!;(&9(2<,!2,!=>>k!

S(-!$Öi>@01%'-(,*![Ü?e>01%'-(,*RU!S12;1!&.(,-!$ÖfJj![Ü?JeR!9.6!5%0.J!31.!

9%2,0! 2-! 01(0! %772;2()! ,'&".6-! ;(,*2*(0.-! (,*!9(602.-! '-'())#!*.;)(6.! 0%! 01.!

.).;0%6()!;%'60!'-'())#!(6.!',6.()![c.)%U!=>>jRJ!H).2-1.6![=>>>"R!-'<<.-0-!01(0!

-%&.!O%,<6.--! ;(,*2*(0.-! -9.,*!4/Öf! 0%!4/Ök!&2))2%,! [Ü=! 0%!Ü@&2))2%,R! 2,!

01.26!;(&9(2<,-U!;%,06(-02,<!S201!01.26!7'0'6.!%772;2()!-()(6#J!!

O%,-2*.6(").! (&%',0! %7!&%,.#! 2,5%)5.*! 2,! .).;0%6()! ;(&9(2<,!&(#!

".!;%,5.60.*!2,0%!96252).<.*!(;;.--!0%!9'")2;!7',*-!(,*!;%,06(;0-![c(6.,;%U!

=>>jRJ! D,*..*U! 012-! 2-!S1(0!1(-!6.())#!1(99.,.*J!H'0'6.!^<(2,-_! K'-0272.-! 01.!

2,5.-0&.,0U!(,*! 01.-.!<(2,-!(6.! 7(5%'6.*!9(602;29(02%,! 2,!9'")2;!"2**2,<!%7!

762.,*! ;%&9.020%6-U! *.52(02%,! %7! "'*<.0! (&.,*&.,0-! 0%! 9625(0.! 2,0.6.-0-U!

9%6WT"(66.)!(,*!9%)202;()!*.;2-2%,-!2,!".,.72;.!%7!*%,%6-![L%1,!.0!()U!=>>=RJ!!

+;;%6*2,<! 0%! +"6(&%! .0! ()! [=>>=R! 20! 2-! ()&%-0! 2&9%--2").! *.()! S201!

;%66'902%,!S201%'0!&.,02%,!-;(,*()-! 2,5%)52,<!<%5.6,&.,0()!96%;'6.&.,0J!

P%5.6,&.,0()! (;Y'2-202%,-! (6.! ()S(#-! 6.).5(,0! (,*! 2,5%)5.! 5%)'&2,%'-!

(&%',0-!%7!&%,.#!0%!".!06(,-7.66.*!76%&!01.!36.(-'6#!0%!01.!&(6W.0J!\12;1!

2-! *.625.*! 76%&! 012-! 2-! 01.! -06%,<! 2,0.6.-0! %7! 9%)202;2(,-! 0%! 1(5.! -%&.%,.!

2,-2*.! 01.! 9'")2;! (<.,;2.-J! O%66'90! (<.,0-! (,*! 9625(0.! ;%66'90%6-! 1(5.!

*.5.)%9.*!&.;1(,2-&-!0%!72,*!01.26!S(#!016%'<1!01.!96%;.--.-J!31.#!6(,<.!

76%&!01.!06(*202%,()!"62".6#!(,*!.,0.6962-.-!;%))'-2%,!0%!01.!0(;02;!%7!%77.62,<!

)%S! 962;.-! 0%! S2,! 01.! "2*! (,*! 01.,! )%""#2,<! 7%6! 962;.-! 6.52-2%,! *'62,<!

-.652;.-!.V.;'02%,J!
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c%-0! %7! 01.! 02&.U! -.652;.-! (6.! 96%52*.*U!S%6W-! (6.! *%,.! (,*! <%%*-!

-'99)2.*U! 7.(0'6.-! 01(0! 1(5.! 1.)9.*! ;%5.6! ;%66'902%,J! +0! 012-! -0(<.! 01.!

2,5%)5.&.,0! %7! ;%66'90! (;0%6-U! ;252)! -.65(,0-! (,*! 9625(0.! (<.,0-U! 2-! )2W.! (,!

%6<(,2M.*! ;62&.! S1.6.! 01.! -2).,;.! 2-! 01.! 6').J! G6*2,(6#! &.;1(,2-&-! %7!

;%,06%)!(6.!',(").!0%!*.0.;0!012-!',).--!01.!-2).,;.!2-!"6%W.,J!+-!(!6.-')0U!(,02T

;%66'902%,! &.(-'6.-! (-! (,! 2,-020'02%,()! 2,0.65.,02%,! &'-0! (;0! '9%,! 01.!

9'")2;! (<.,0! 2,! %6*.6! 0%! -'"5.60! 01.! 2,;.,025.-! 2,! 7(5%'6! %7! 01.! 9'")2;!

[+"6(&%!.0!()U!=>>=RJ!!

H6%&!'-2,<!9'")2;!96.&2-.-!(,*!7(;2)202.-!7%6!9625(0.!;.)."6(02%,-!(,*!

-%&.%,.N-! 2,*')<.,;.U! 0%! 01.! )20.6()! Q! (,*! 2)).<()! Q! 06(,-7.662,<! %7! 9'")2;!

7',*-! (,*!96%9.602.-! 0%!9625(0.! (;;%',0-U! ())! %7! 01.-.! ;1(6(;0.62-.!L6(M2)2(,!

9(062&%,2()2-&J! D,! (! "6%(*! 52.SU! 01.! ;20.*! .V(&9).-! (6.! ,%012,<! "'0!

;%66'902%,J! A%S.5.6U! -%&.! %7! 01.&! (6.! -%&.1%S! 0%).6(0.*! (,*! ,%0!

;%,-2*.6.*!0%!96%*';.!-';1!*.).0.62%'-!.77.;0-J!312-!9(602()!(,*!;%,06(*2;0%6#!

(;;.90(,;.! S(-! ;%66%"%6(0.*! "#! (! 6.;.,0! %92,2%,! 9%))! ("%'0! .012;-! (,*!

;%66'902%,!2,!L6(M2)J!

31.! 9%))! 6.5.().*! 01(0! (0! 01.! -(&.! 02&.! 01(0! lfm! %7! 01.! 9%9')(02%,!

;%,*.&,.*!;%66'90!96(;02;.-U!?@m!1(*!-%)*!01.26!5%0.-U!(,*!(6%',*!?>m!1(*!

%77.6.*! %6! 9(2*! "62".-J! +&%,<! 01%-.! S1%! 1(*! -%)*! 01.26! 5%0.-U! ?>m!

.V;1(,<.*!20! 7%6!(! K%"U!km!7%6!&%,.#U!(,*!im!7%6!(!96.-.,0J!c%6.%5.6U!efm!

(--'6.*!01.#!()S(#-!("2*.!"#!01.!)(S-U!%,!01.!%01.6!1(,*U!ikm!9%2,0.*!01(0!

01.! &(K%620#! S%')*! 0(W.! (*5(,0(<.! %7! 01.&! 27! 01.#! 1(*! %99%60',20#J! 31.!

2,-020'0.!(,()#-0-!;%,;)'*.*!^,%!%,.!S(-!2,,%;.,0_![8(0(7%)1(U!=>>lRJ!!

31.! O%,<6.--U! 01.! :6.-2*.,;#! (,*! &2,2-062.-! ).(*! 01.! 2,-020'02%,()!

;%66'90! 6(,W2,<J! +! &(--25.! l=m! 7%',*! 01(0! 01.6.! 2-! ;%66'902%,! (&%,<!

*.9'02.-! (,*! -.,(0%6-U! jjm! &.,02%,.*! 01(0! ;%66'902%,! 2-! ()-%! 2,! 01.!

:6.-2*.,;#! (,*! &2,2-062.-! 7%))%S.*! "#! jem! (,*! j?m! 7%6! -0(0.! (,*! )%;()!
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<%5.6,&.,0-! 6.-9.;025.)#J! D,062<'2,<! 2-! 01.! 7(;0! 01(0! .5.,! 01%'<1! 01.!

:6.-2*.,;#!(99.(6-!(-!(!6',,2,<!'9!2,!012-!6(,W2,<U!klm!%7!01.!6.-9%,*.,0-!

(996%5.*!01.!<%5.6,&.,0!%7!01.!96.-2*.,0!I')(J!

:.6;.902%,-!%7!L6(M2)N-!12<1!).5.)!%7!;%66'902%,!(6.!,%0!%,)#!2,0.6,())#!

,%0.*! "'0! ()-%! .V0.6,())#! %"-.65.*J! 31.! O%66'902%,! :.6;.902%,! D,*.V! Q!

3DtO:DU! \%6)*S2*.! P%5.6,(,;.! D,*2;(0%6! Q! \PD! (,*! I(02,%"(6%&.0.6!

2,*.V.-U! 0%! ;20.! 016..! S.))! W,%S,U! ())! 1(5.! 96.-.,0.*! 01.! ;%',06#! 2,! (,!

',;%&7%60(").!(,*!-0.(*2)#!9%-202%,!7%6!01.!9(-0!-.5.,!0%!0.,!#.(6-J!I.0!()%,.!

01.!*2-;'--2%,!%,!01.!,(0'6.U!2,0.6.-0-!(,*!&.01%*%)%<2.-!".12,*!01.!-'65.#-!

(,*! 2,0.6,(02%,()! 2,*2;(0%6-U! 01.! 06'.! 2-! 01(0!;%66'902%,! 2-!(! 6.()!96%").&!2,!

L6(M2)!,(02%,())#!(,*!2,0.6,(02%,())#!6.;%<,2-.*J!!

.'B=($%"*+("A+/6(>$%"*+(*(%"#$+>'//&0$%'"+

+)01%'<1! 20! 2-! 9.6-2-0.,0U! ;%66'902%,! 1(-! ()-%! "..,! $%,'$,(! "#! 01.!

L6(M2)2(,! -0(0.! -2,;.! 01.! 6.0'6,! 0%! *.&%;6(;#J!c.(-'6.-! (<(2,-0! ;%66'902%,!

(,*! 01.26! .77.;025.,.--U! 1%S.5.6U! 1(5.! *25.6<.*J! L%01! 01.! BV.;'025.! (,*!

I.<2-)(025.U!9(602;')(6)#!(-!(! 6.-9%,-.! 0%! -;(,*()-!(,*!9'")2;!%'06(<.U!1(5.!

(99)2.*! (,02T;%66'902%,! 2,202(025.-J! A%S.5.6U! 01.#! 1(5.! ,%0! "..,! 9(60! %7! (!

S.))T*.-2<,.*! 9)(,! %6! 9%)2;#! (<(2,-0! ;%66'902%,U! S12;1! &2<10! .V9)(2,! 01.!

)(;W!%7!-'-0(2,("2)20#!%7!-%&.!2,202(025.-J!!

31.!.,1(,;.&.,0!%7!O%,<6.--N-!-06(0.<2.-![:(6)2(&.,0(6#!O%&&200..-!

%7!D,Y'26#U!%6!O:DR!(,*!01.!&%"2)2-(02%,!%7!-%;2.0#!1(5.!7%6;.*!<%5.6,&.,0-!

(,*! 2,-020'02%,-! 0%S(6*-! 6.7%6&J!31.#!(6.! -06(0.<2.-! (,*!&%"2)2-(02%,-! 01(0!

6.96.-.,0!01%-.!;%,0.V0!.5.,0-!S.!1(5.!.(6)2.6!*2-;'--.*!(,*!01(0!9',;0'(0.*!

01.! K',;0'6.! %7! 01.!L6(M2)2(,! -0(0.!S201! 6.<(6*! 0%! (,02T;%66'902%,!&.(-'6.-J!

\1(0! 7%))%S-! 2-! (! "62.7! *2-;'--2%,! %7! .V(&9).-! %7! O:D-! (,*! .V.;'025.N-!

2,202(025.-! S.! ;)(2&! 1(5.! 1.)9.*! ;1(,<2,<! 01.! -0(0.N-! (99(6(0'-! (<(2,-0!

;%66'902%,!2,!L6(M2)J!
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• CD=#.2#C.--/739.0E#@)-0'5F4#A1>90943-)39.0#

D,-020'02%,-!2,!01.!C.S!$.9'")2;!S.6.!.V9.;0.*!0%!7',;02%,!*277.6.,0)#U!

(,! (--'&902%,! 0(W.,! 7%6! <6(,0.*! (-! *.&%;6(;#! 1(*! 6.0'6,.*J!A%9.-! 7%6! (!

&%6.!(;;%',0(").!-0(0.!(,*!6.)2(").!9%)202;2(,-!1(*!<6%S,!S201!<.,.6()!(,*!

76..!.).;02%,-!(,*!(!,.S!;%,-020'02%,J!31.!1%9.-U!1%S.5.6U!S.6.!())!*(-1.*!

"#! 6.5.)(02%,-! 2,! ?lje! 01(0! 2)).<()! 2,0.6&.*2(02%,! (,*! ;%66'902%,! S.6.!

;%&&%,9)(;.! 2,! 01.! 96%;.--.-! %7! 06(,-7.662,<! 7.*.6()! 9'")2;! 7',*-! 0%!

&',2;29()202.-![P.**.-!(,*!$2".26%!C.0%U!?ll=Z!ki>RJ!!

31.!-.,-.!%7!*2-(99%2,0&.,0!;(&.!"(-2;())#!76%&!01.!%6*2,(6#!;202M.,U!

(-!O(-0.))%![?ljjZ!lR!6.&.&".6-!20!^01.!,%0%62%'-!96(;02;.-!S.6.!'-'()!2,!01.!

&2,2-062.-! (,*! -0(0.! .,0.6962-.-N! ;%662*%6-! 2,! L6(-r)2(_J! D)).<()! )%""#2,<! (,*!

.).;0%6()! 2,0.6.-0-! &2V.*! 0%<.01.6! (,*! 7)%'62-1.*! (-! ;%,-.Y'.,;.! %7! (,!

',96.9(6.*!2,0.6,()!;%,06%)!-06';0'6.!%7!01.!-0(0.!(99(6(0'-J!!

31.! -;(,*()! S(-! 01.! 726-0! %;;(-2%,! 7%6! 01.! ,.S! *.&%;6(;#! 0.-0-! 20-!

2,-020'02%,-J! +-! 01.! ;%6.! %7! 01.! 96%").&! S(-! 2,! 01.! .V.;'025.U! (;;'-(02%,-!

;(&.!76%&!01.!O%,<6.--!2,!%6*.6!0%!(--'6.!20-!()).<.*!2,*.9.,*.,;.J!D0!S(-!(!

0.-0!%7!.V.;'025.N-!06(*202%,()!-06.,<01!(,*!;.,06()2-.*!7%6&!(,*!%7!O%,<6.--N-!

;(9(;20#! %7! .V.6;2-2,<! 1%62M%,0()! (;;%',0("2)20#J! 8.-920.! 01.! ;%()202%,N-!

&(,%.'56.-U! 01.! .V.;'025.! 7(2).*! 2,!*.0(2,2,<! 01.!O%,<6.--! (,*! (!O:D!S(-!

2,-0()).*!2,!01.!-.,(0.J!

D,5.-02<(02%,-! 6.5.().*! )(;W! %7! ;%,06%)! (,*! "'6.(';6(;#! .V;.--.-U! (,!

.V9)2;20! (,*! -%)2*! ',*'.! 2,7)'.,;.! 9.**)2,<! ,.0S%6W! S2012,! 9'")2;!

(*&2,2-06(02%,U! (,*! (,! 2)).<()! 4/Ök>>! &2))2%,! 962;.! 6.(*K'-0&.,0! 01(0!

7(5%'6.*!"2<!;%&9(,2.-!S201!<%5.6,&.,0()!;%,06(;0-J!31.!&(2,!0(6<.0!%7!01.!

96(;02;.-! S(-! <'(6(,0..2,<! (! iT#.(6! &(,*(0.! 7%6! 01.! 96.-2*.,0! /(6,.#!

[P.**.-! (,*! $2".26%! C.0%U! ?ll=Z! kf=RJ! 31.! ;%&&200..! ;%,;)'*.*! 20! S(-!

,.;.--(6#! 01.! 2,-020'02%,()2-(02%,! %7! 2,5.-02<(025.! 96%;.*'6.-! (,*!
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&.;1(,2-&-!%7!;1.;W!(,*!"()(,;.-!%7! 01.!O%,<6.--!(,*!`'*2;2(6#! 0%!6.76(2,!

01.!^I.52(01(,_!(,*!.Y'2)2"6(0.!6.)(02%,-![L6(-2)U!?ljjRJ!

31.! O:D! S(-! ()-%! 6.-9%,-2").! 7%6! 01.! -06.,<01.,2,<! %7! O%,<6.--! "#!

K'*2;2()!('01%620#U!01.!2,-.602%,!%7!&.;1(,2-&-!%7!"'*<.0(6#!;%,06%)!(,*!01.!

;1(90.6! ("%'0! 2,0.6,()! ;%,06%)! 2,! 01.! O%,-020'02%,! %7! ?ljjJ! 31.! O:D! 72,()!

6.9%60!2-!6.<(6*.*!0%!".!(!6.*2-;%5.6#!%7!01.!(;;%',0("2)20#!;(9(;202.-!%7!01.!

O%,<6.--!(,*!-%;2.0#![O(-0.))%U!?ljjRJ!31.!O:D!6.9%60!6.&2,*-!01(0!20!S(-!,%0!

.,%'<1! (,*! 01.6.! S(-! (! ,.;.--20#! 0%! *.5%)5.! 01.! )%-0! ;6.*2"2)20#! 0%! 01.!

*.&%;6(02;! -0(0.J! A%S.5.6U! *'.! 0%! (! )(;W! %7! 9%)202;()! S2))! (,*! .52*.,;.-!

,%"%*#!S(-!;%,52;0.*J!

• CD=#C.<<.-#

8.5%)52,<! 01.! ;6.*2"2)20#! 0%! 01.! -0(0.!S(-! %,.! %7! 01.! 7)(<-! H.6,(,*%!

O%))%6! *.! c.))%! 6(2-.*! 2,! 12-! -';;.--7')! ;(&9(2<,! 7%6! 96.-2*.,0! 2,! ?ljlJ!

O%))%6N-!(-;.,-2%,!%;;'66.*!2,!9(6()).)!0%!01.!%5.6-1(*%S2,<!%7!01.!6.0'6,!0%!

*.&%;6(;#! .'91%62(! "#! (! ^<.,.6()2-.*! 7..)2,<! %7! *2-.,;1(,0&.,0!S201! 01.!

,.S!9%)202;()!%6*.6_![:(,2MM(U!=>>>Z!?j>RJ!C%0S201-0(,*2,<!12-!&%*.6,2-(02%,!

*2-;%'6-.U!O%))%6!S(-!,%0!*277.6.,0!76%&!01.!06(*202%,()!L6(M2)2(,!9%)202;2(,-J!

A2-!%62<2,!(,*!9%)202;()!1.620(<.!96%5.*! 20!"'0!12-!#%'01! [f>!#.(6-!%)*R!(,*!

3E! ("2)20#v! ()%,<! S201! 12-! 96%&2-.! 01(0! S%')*! ^S29.! (S(#_! ;%66'902%,!

;%,52,;.*!01.!5%0.6-![/W2*&%6.U!=>>>RJ!

D,! 9%S.6U! O%))%6! (*&2,2-06(02%,! S(-! ^-.)7T-'772;2.,0! (,*! ()&%-0!

(66%<(,0U! )2-0.,.*! )200).! (,*! 0()W.*! .5.,! ).--!S201! -%;2.0#_! [L6.--.6T:.6.26(U!

?llkZ!?@@RJ!+-!(!6.-')0U!01.!726-0!#.(6!%7!(*&2,2-06(02%,!S(-!;1(6(;0.62-.*!&%6.!

"#!;%,76%,0(02%,!01(,!;%,;2)2(02%,!S201!;252)!-%;2.0#U!9%)202;2(,-!(,*!"'-2,.--!

;%&&',20#J! D,!c(#! ?ll=U! O%))%6N-! ("2)20#! 0%! <%5.6,!S(-! -.62%'-)#! (77.;0.*!

S1.,! 12-! "6%01.6! ^;1(6<.*! 01(0! 01.! 96.-2*.,0! S(-! 2,5%)5.*! 2,! (! &(K%6!
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-;1.&.! %7! 2,7)'.,;.! 9.**)2,<U! ;%%6*2,(0.*! "#! 01.! 06.(-'6.6! %7! 96.-2*.,02()!

;(&9(2<,_![O1(77..U!?lljZ!?klRJ!

P.**.-! (,*! $2".26%! C.0%! [?ll=Z! kikR! 9%2,0! %'0! 01.! ',9(6()).)!

;1(6(;0.62-02;! %7! 01.! O%))%6! (*&2,2-06(02%,J! 31.#! (6<'.! 01(0! ,%! %01.6!

<%5.6,&.,0! 1(*! ^-%! &(,#! <%5.6,&.,0! 6.-%'6;.-U! 7(5%'6-U! 20.&-! %7!

2,7%6&(02%,! (,*! .V;.902%,-! "..,! -%)*! 7%6! 9.6-%,()! 96%720! (,*! -';1! )(6<.!

z;%&&2--2%,-N! %,! 06(,-(;02%,-! S201! <%5.6,&.,0! "..,! ;%)).;0.*! -%!

(--2*'%'-)#_J!O%))%6N-!,.S!7"(86- "B,%'#()! %7!9%)202;()! ;%66'902%,!&.(,0! 01.!

;.,06()2-(02%,!%7! ())! -;1.&.-!S2012,!12-! ;(&9(2<,! 06.(-'6.6! .,0.6962-.-! (,*!

2,-0.(*! %7! 01.! 06(*202%,()! ?>! 0%! ?im! "62".6#! 01.! -;1.&.! (-W.*! 7%6! f>m!

[H).2-;1.6U! ?lleZ! @>=RJ! H2<'.26.*%! [=>>>R! (**-! 01(0! 01.! -#-0.&! %7! <6(70! (,*!

2,7)'.,;.! 9.**)2,<! .,<2,..6.*! "#! 01.! ;(&9(2<,! 06.(-'6.6! 1(*! ;%,,.V2%,-!

S201! 01.! D0()2(,! 7'P)'! (,*! 01.! 2,0.6,(02%,()! *6'<! 06(772;! (,*! &(#! 1(5.!

2,5%)5.*!-%&.012,<!".0S..,!4/Öf>>!0%!4/Ök>>!&2))2%,J!

D,!`',.!%7!?ll=!01.!O%,<6.--!2,-0()).*!(!O:D!0%!2,5.-02<(0.!01.!()).<.*!

;1(6<.-! %7! ;%66'902%,J! 31.! 2,5.-02<(02%,! ;%,;)'*.*! 01(0! (,! 2))T-1(9.*!

9%)202;()! (,*!"'6.(';6(02;! -#-0.&!1(*! 7(;2)20(0.*! 01.!S6%,<*%2,<-! (,*! 01(0!

01.! 96.-2*.,0! 1(*! ^9.6&(,.,0)#! 6.;.25.*! ',*'.! .;%,%&2;! (*5(,0(<.-! (,*!

%&200.*! 12&-.)7! %7! %"-.652,<! 7',;02%,()! *'02.-! %7! 9'")2;! &%6()20#_! [L6(-2)U!

?ll=Z! ?@fRJ! O%,-.Y'.,0)#U! 01.! 6.;%&&.,*(02%,! S(-! 7%6! 01.! O%,<6.--!

(;;.902,<!01.!;1(6<.-!(,*!96%;..*-!0%!01.!2&9.(;1&.,0!96%;.--J!!

312-! 1(99.,.*! (-! 6.;%&&.,*.*! ".;('-.U! (-! +5620M.6! [=>>>R! 9%2,0-!

%'0U! ',)2W.! /(6,.#U! 96.-2*.,0! O%))%6! 1(*! ,%! )%,<.6! (! &(K%620#! ;%()202%,!

-'99%60! 2,! 01.!O%,<6.--J!A(*!96.-2*.,0!O%))%6! (00.,*.*!O%,<6.--! 6.Y'.-0-!

(,*! 7%))%S.*! 01.! 06(*202%,()! "(6<(2,2,<! 6.)(02%,U! 01.! 2&9.(;1&.,0! S%')*!

,.5.6!1(5.!1(99.,.*U!+5620M.6!(**-J!G,!=l!8.;.&".6!?ll=U!&%&.,0-!".7%6.!

01.! K'*<.&.,0! "#! 01.! /.,(0.U! O%))%6! 6.-2<,.*! "'0! 01.! /.,(0.! *.;2*.*! 0%!



 

 114 

96%;..*!*.;)(62,<!01.!2&9.(;1&.,0!(,*!O%))%6N-!9%)202;()!"(,!7%6!.2<10!#.(6-J!

$.;%&&.,*(02%,-! 6.)(0.*! 0%! 01.! .).;0%6()! -#-0.&! (,*! ;(&9(2<,!

72,(,;.U! "'*<.0(6#! ;#;).U! (,*! 2,0.6,()! ;%,06%)! -#-0.&!S.6.! ()-%! 2,! 01.! 72,()!

6.9%60J!c%-0!%7! 6.;%&&.,*(02%,-!S.6.!,%0!-06(2<107%6S(6*)#! 2&9).&.,0.*J!

A%S.5.6U! (! ,.S! 96%;'6.&.,0! )(S!S(-! .,(;0.*! (,*! ,.S! "'*<.0! 9)(,,2,<!

06(,-9(6.,;#! 6.<')(02%,-! S.6.! 2&9).&.,0.*J! 31.! ;6.(02%,! %7! 01.! H.*.6()!

D,0.6,()! O%,06%)! /.;6.0(62(0! [/HOR! (,*! 01.! 6.7%6&')(02%,! %7! 01.! 2,0.6,()!

;%,06%)U!()-%!6.;%&&.,*.*!"#!01.!6.9%60U!S.6.!,%0!2&9).&.,0.*!(0!01(0!02&.J!

31.-.! 2,202(025.-! S%')*! )(0.6! 96%5.! 0%! ".! ;6';2()! 7%6! 01.! 6.*';02%,! %7!

S6%,<*%2,<-!2,!01.!"'*<.0(6#!96%;.--!(,*!<%5.6,&.,0!96%;'6.&.,0!(,*!7%6!

01.!;%,-%)2*(02%,!%7!01.!OP4J!

• CD=#G#H/1,'3,)3'#

31.! L'*<.0<(0.! S(-! )2W.! (,! .V0.,-2%,! %7! O%))%6N-! -;(,*()! (,*!

1(99.,.*!%,.!#.(6!)(0.6J!31.!-;1.&.!S(-!%9.6(0.*!2,!0S%!;%66'902%,!76%,0-!

"'0!S(-!;%&&(,*.*!"#!&.&".6-!%7!01.!9.6&(,.,0! K%2,0!"'*<.0!;%&&200..!

%7!-.,(0%6-!(,*!*.9'02.-![OcGRJ!31.!726-0!76%,0!S(-!01.!^-'"5.,02%,-_!S1.6.!

-%;2()! .,0202.-!S.6.! .V;)'-25.)#! ;6.(0.*! 0%! 2)).<())#! 6.;.25.! 9'")2;! 6.-%'6;.-!

S201%'0! (,#! ;%&&20&.,0! 0%! -%;2()! (;02%,J! 31.! -.;%,*! 76%,0! S(-! 01.!

^;%,06(;0%6-_!S1.6.!.,0.6962-.-!%6<(,2-.*!76('*!(,*!;%))'-2%,!0%!<(2,!9'")2;!

;%,06(;0-J!!

+;;%6*2,<! 0%! 01.! O:D! 01.! -;1.&.! 6.96.-.,0.*! (! ^,%,T2,-020'02%,()!

-06';0'6.! %7! 9%S.6_! 01(0! 2,5%)5.*! .).&.,0-! (,*! (! -9'62%'-! 2,0.6(;02%,!

".0S..,!01.!.V.;'025.!(,*!01.!O%,<6.--J!31.!OcG!S(-!^%,)#!(!;%&9%,.,0!

%7! 01.! -;1.&._U! 01.! O:D! (7726&.*! [L6(-2)U! ?llfRJ! 31.! O:D! ()-%! (**.*! 01(0!

"'*<.0<(0.! S(-! (! ,(0'6()! ;%,-.Y'.,;.! %7! 01.! 96.-2*.,0! O%))%6! 9%)202;()!

96%;.--!(,*!01(0!S1.,!01.!-0(0.!2-!2,7.;0.*!20!2-!2&96%"(").!01(0!012-!2,7.;02%,!
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6.-0!%,)#!2,!%,.!%7!20-!"6(,;1.-J!31.!O:D!6.;%&&.,*.*!2,-020'02%,()!6.7%6&-!

2,! 01.!"'*<.0!96%;.--U!;%,06%)!&.;1(,2-&-!(,*! 2,! 01.!.).;0%6()!-#-0.&U!(,*!

7'601.6! 2,5.-02<(02%,-! ("%'0! ;%66'902%,! 2,! 01.! .V.;'025.! (,*! %,! ;(&9(2<,!

72,(,;.J!

4,*.6! 2,5.-02<(02%,! S.6.! f@! ;%,<6.--&.,U! 016..! -0(0.! <%5.6,%6-U!

9'")2;!.&9)%#..-!(,*!&(K%6!;%,-06';02%,!;%&9(,2.-J!31.!"')W!%7!.52*.,;.-!

<(01.6.*! "#! 01.! O:D! ;%')*! ;%&96%&2-.! %,.! 0126*! %7! 01.! O%,<6.--U! -.5.6()!

<%5.6,%6-U!01.!BV.;'025.U!(,*!01.!9625(0.!-.;0%6![H).2-1.6U!?lleRJ!31(0!S(-!0%%!

&';1! 7%6! (! O:D! (,*! 7%6! 01.! ,.S! L6(M2)2(,! *.&%;6(;#J! 31.6.7%6.U! 01.!

O%&&200..!*.;2*.*!0%!^96(;02;.!z*(&(<.!;%,06%)N!(,*!96.&(0'6.)#!;)%-.*!%'0!

20-! 2,5.-02<(02%,-_! [H).2-;1.6U! ?lleZ! @>eRJ!A%S.5.6U! %'0! %7! 01.! ?e! ).<2-)(0%6-!

6.;%&&.,*.*!7%6!-(;W2,<!-2V!S.6.!("-%)5.*U!-.5.,!S.6.!.V9.)).*!(,*!7%'6!

6.-2<,.*![H).2-;1.6U!?lleRJ!

31.! .V9%-202%,!%7! 01.! "'*<.0(6#! -#-0.&!96%").&-! 7%&.,0.*! ;1(,<.-!

2,! 01.! ;%,06%)! -06';0'6.J! L#! O:DN-! 6.;%&&.,*(02%,U! 01.! .V.;'025.! 2,0.6,()!

;%,06%)! S(-! -.9(6(0.*! 76%&! 01.! 36.(-'6#! (,*! 01.! /HO! S(-! 72,())#!

2&9).&.,0.*J!D,!-920.!%7!,%0!6.7.662,<!0%!(!-9.;2()!(,02T;%66'902%,!(<.,;#U!01.!

O:D! S%6W-! (,*! 01.! %'06(<.! 20! 96%5%W.*! 2,7)'.,;.*! 01.! 96.-2*.,0! D0(&(6!

H6(,;%! 0%! ;6.(0.! 2,! ?ll@! 01.! /9.;2()!O%&&2--2%,! %7! D,5.-02<(02%,! [OBDRU! (,!

.91.&.6(! "'0! 9%-2025.! (,02T;%66'902%,! .V9.62.,;.J! 312-! (,*! 0S%! %01.6!

.V.;'025.N-!2,202(025.-!S2))!".!,.V0!(,()#-.*J!

• %&'#C.>944I.#1'#J'2'4)#1.4#J9-'93.4#1.#C91)1I.#KCLJ=C=M#

\1(0.5.6! 01.! 2,0.,02%,-!(,*!*.-920.! 01.!")2,*!.#.*!(0020'*.! 0%S(6*-!

S6%,<*%2,<-! 2,! 01.! <%5.6,&.,0U! /(6,.#! (*&2,2-06(02%,! 2&9).&.,0.*! (!

;%&&200..! 0%! *.7.,*! ;202M.,-! 62<10-! (<(2,-0! 9'")2;! (*&2,2-06(02%,! ("'-.-U!

.66%6-!(,*!%&2--2%,-J!31.!!"7)66/"-(,-b,P,6'-("6-b)%,)$"6-("-!)('(/"! [O202M.,!
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$2<10-!8.7.,;.!O%&&200..U!%6!Oà8DODR!S(-!;6.(0.*!2,!8.;.&".6!?ljkJ!31.!

Oà8DOD!S%')*!".!(!;%T%6*2,(0%6!"%*#!S201!%&"'*-&(,!7',;02%,-!0%!6.;.25.!

(,*! %6<(,2-.! 9.%9).N-! *.,',;2(02%,-! (,*! ;%&9)(2,0-! (,*! (-W! 7%6! -%)'02%,-!

76%&! 01.! ;%&9.0.,0! <%5.6,&.,0()! "%*#! [L6(-2)U! ?ljkRJ! 31.!O%&&200..! 1(*!

,%0! "..,! ;6.(0.*! (-! (,! (,02T;%66'902%,! "'0! &%-0! %7! *.,',;2(02%,-! (,*!

;%&9)(2,0-!6.;.25.*!S.6.!%,!;%66'902%,!%7!;252)!-.65(,0-!(,*!9'")2;!(<.,;2.-J!

\201%'0! 2,5.-02<(025.! 96.6%<(025.-! (,*! S201! )2&20.*! -06';0'6.! 01.!

Oà8DOD! S(-! ,%0! ;(9(").! %7! 9.67%6&2,<! ())! 20-! (0062"'02%,-! [+)5.-! `a,2%6U!

=>>=RJ!$.96.-.,0(025.-!%7!01.!c2)20(6#!O("2,.0U!01.!O12.7!%7!/0(77!O("2,.0U!01.!

$.9'")2;! +*52-%6#! G772;.U! 01.! :'")2;! +*&2,2-06(02%,! /.;6.0(62(0U! (,*! 01.!

P.,.6()T:6%-.;'0%6!G772;.!;%&9%-.*!01.!O%&&200..U!S12;1!S(-!(00(;1.*!0%!

01.!:6.-2*.,0N-!9.6-%,()!;("2,.0J!\201!012-!;%&9%-202%,!(,*!,%!.,7%6;.&.,0!

9%S.6!01.!Oà8DOD!S(-!(!0%%01).--!"%*#U!"'0!012-!726-0!-0.9!0%S(6*-!(!&%6.!

(;;%',0(").!<%5.6,&.,0!96%5.*!0%!".!,.;.--(6#J!!

+"%'0! 01.! ;%&&200..U! c(MM2))2! [?ljlZ! efR! (**-! 01(0! 20! S(-! (!

^"'6.(';6(02;!"%*#!&(,29')(0.*!"#!01.!.V.;'025.U!S201!,%!2,*.9.,*.,;.!0%!

*.()! S201! *.,',;2(02%,-! ("%'0! ("'-.! %7! ('01%6202.-! )2,W.*! 0%! 01.! -(&.!

9%S.6_J!$.9%602,<!*26.;0)#! 0%! 01.!96.-2*.,0U! 01.!Oà8DOD!1(*!,%0!9.6&200.*!

',('01%62-.*!*2-;)%-'6.!%7!20-!(--.--&.,0-J!C%0S201-0(,*2,<!20-!S.(W,.--.-U!

01.!Oà8DOD!06(,-7%6&.*!20-.)7!2,0%!(!;.,06.!%7!(00.,02%,!*'.!0%!01.!-9..;1.-!

(,*!;%&&',2;(02%,-!%7! 20-!;%T%6*2,(0%6U!(! K%'6,()2-0!S1%!96.52%'-)#!-.65.*!

(-! ;12.7! %7! 01.! :6.-2*.,;#! :6.--! G772;.J! A2-! *.;)(6(02%,-! S.6.! 2,-2-0.,0)#!

0%S(6*-!7.*.6()!9'")2;!(<.,;2.-!2&96.<,(0.*!S201!;%66'902%,J!

31.!Oà8DOD!1(*!6.;.25.*!(,!(5.6(<.!%7!?>>!).00.6-![*.,',;2(02%,-!(,*!

;%&9)(2,0-R! (! *(#! [c.-Y'20(U! ?ljeR! (,*! ()&%-0! i>>! ;(-.-! S.6.! ;(0()%<'.*!

[H%)1(!*.!/h%!:(')%U!=>>?RJ!D,!-920.!%7!".2,<!)2&20.*!2,!-06';0'6.!(,*!9%S.6U!

01.!O%&&200..! "%01.6.*!&(,#! 06(*202%,()! 9%)202;2(,-J!A%S.5.6U! 01.! )(;W! %7!
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;%,-2-0.,0! 6.-')0-U! 01.!5(;2))(02,<! ;%&9%-202%,U! 01.! ;1%26!%7!*2-;%,0.,0-!(,*U!

&(2,)#U!20-!%&2--2%,!*'62,<!01.!O:D!S%6W-!%7!?ljjU!S.(W.,.*!01.!;%&&200..!

[H%)1(! *.! /h%! :(')%U! =>>?v! c(2(U! =>>eRJ! 31.6.7%6.U! 01.! Oà8DOD! S(-!

06(,-7.66.*!0%!01.!c2,2-06#!%7!`'-02;.!2,!?ljl![L6(-2)U!?ljlR!(,*!S(-!.V02,;0!2,!

?ll>U!01.!#.(6!%7!O%))%6!2,('<'6(02%,![L6(-2)U!?ll>RJ!

31.!.V9.62.,;.!%7! 01.!;%&&200..!6.5.().*! 01(0!9%-202%,2,<U!-06';0'6.U!

2,*.9.,*.,;.U! (,*! 9%)202;()! S2))! (6.! ;6';2()! .).&.,0-! 0%! (,! 2,-020'02%,()!

-';;.--! 2,! 72<102,<! ;%66'902%,J! :%-202%,2,<! (0! 01.! 96.-2*.,;#! <(5.! 01.!

Oà8DOD! 52-2"2)20#! (,*! 2,7%6&(02%,! (;;.--J! 31.! )(;W! %7! -06';0'6.! (,*!

2,*.9.,*.,;.! 1.)9.*! ',*.6&2,.! 01.26! (0062"'02%,-J! 31.! 06(K.;0%6#! %7! 01.!

O%&&200..!.52*.,;.*!01(0!96.-2*.,0!/(6,.#!,.5.6!1(*!01.!,.;.--(6#!9%)202;()!

S2))!0%!7%-0.6!*.,',;2(02%,-!2,5.-02<(02%,-J!!

• %&'#C.>944I.#N47'*9)<#1'#=0O'439,)PI.#KCN=M#

31.! !"7)66/"- Q6B,@)'&- (,- [#:,6$)4'c/"! [/9.;2()! O%&&2--2%,! %7!

D,5.-02<(02%,U! %6! OBDR! S(-! ;6.(0.*! 2,! ?ll@! 0%! 1.)9! 01.! O%,<6.--! 2,! 20-!

2,5.-02<(025.! *'02.-! (,*! 0%! 2,5.-02<(0.U! (,()#-.! (,*! 96%9%-.! &.(-'6.-!

(<(2,-0!;(-.-!%7!S6%,<*%2,<-! 2,!01.!.V.;'025.![L6(-2)U!?ll@RJ!31.!O%&2--2%,!

-0(60.*! 20-! S%6W-! 2,! H."6'(6#! ?llf! %,.! &%,01! (70.6! 01.! ;%,;)'-2%,! %7! 01.!

L'*<.0<(0.!O:DJ!8%;'&.,0-! 96%*';.*! "#! "%01!O%))%6! O:D! (,*! L'*<.0<(0.!

O:DU! ()%,<! S201! ).<2-)(0%6-! S1%! S%6W.*! 2,! "%01! (,02T;%66'902%,! 2,202(025.-!

<'2*.*!OBD!2,5.-02<(02%,-J!

31.!&2,2-0.6!%7!01.!H.*.6()!+*&2,2-06(02%,!/.;6.0(62(0!1.(*.*!01.!OBD!

(,*!20!1(*!.2<10!%01.6!&.&".6-!2,!20-!;%,72<'6(02%,!-.).;0.*!(&%,<!6.).5(,0!

72<'6.-!S201! 6.9'0(02%,! 7%6! 1%,.-0#! 76%&! ;252)! -%;2.0#! -.;0%6-J! /9.;W! [=>>=R!

(,*! L6(<(! [=>>jR! (6<'.! 01(0! 01.! OBD! ;6.(02%,! S(-! ,%0! (,! 2-%)(0.*! (;0! %7!

:6.-2*.,0!H6(,;%J!$(01.6U!20!S(-!(!6.-')0!%7!-%;2.0#!&%"2)2-(02%,!(,*!96.--'6.!

76%&!,%,T<%5.6,&.,0()!%6<(,2-(02%,-J!
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31.! L6(M2)2(,! :6.--! +--%;2(02%,! [+LDRU! L6(M2)N-! I(S#.6-! +--%;2(02%,!

[G+LRU! 01.! \%6W.6-X! O.,06()! 4,2%,! [O43RU! 01.! L6(M2)N-! O(01%)2;! L2-1%9-!

C(02%,()!O%,7.6.,;.! [OCLLRU! (,*! 01.!C(02%,()!31%'<10!%7!B,06.96.,.'62()!

L(-.-! [:CLBR! S.6.! (&%,<! 01%-.! %6<(,2-(02%,-J! 31.! <%5.6,&.,0! S(-!

;%,-06(2,.*!0%S(6*-!01.!;6.(02%,!%7!(,!2,*.9.,*.,0!"%*#![2,*.9.,*.,0!76%&!

01.!O%,<6.--R!0%!.V0.,*!01.!2,5.-02<(02%,!S2012,!01.!9'")2;!(*&2,2-06(02%,!2,!

%6*.6! 0%! 2*.,027#! 01.! 6(&272;(02%,-! %7! 01.! "'*<.0<(0.! (,*! 0%! (,()#-.! 01.!

,(0'6.!(,*!;('-.-!%7!;%66'902%,J!

31.!OBD!6.;.25.*!(&9).!9%S.6!(,*!6.-9%,-2"2)20#!%7!2,5.-02<(02,<!(,*!

6.Y'.-02,<J!+&%,<!01.&!S.6.!01.!76..!(;;.--!0%!*%;'&.,0-!(,*!96%;.*'6.-!

%7!())!"%*#!(,*!(<.,;2.-!%7!01.!7.*.6()!9'")2;!(*&2,2-06(02%,U!01.!;(9(;20#!0%!

6.;%&&.,*! ('*20! (,*! -9.;2()! 2,5.-02<(025.! 96%;.*'6.-! (,*! 96%9%-.! (,02T

;%66'902%,! &.(-'6.-! 7%6! 01.! 96.-2*.,0J! 31.! OBD! 2,5.-02<(025.! 96%;.*'6.-!

S.6.! *.9.,*.,0! %,! 01.! 96%9.6! -06';0'6.! %7! 01.! .V.;'025.! S12;1! S(-! ,%0!

,.;.--(62)#!S.))!%6<(,2-.*!0%!01.!0(-WJ!31.!O%&&2--2%,!7(;.*!(!^&%,%)2012;!

;%69%6(02-0! 6.-2-0(,;.! S2012,! &2,2-062.-U! "(,W-! (,*! (<.,;2.-_! [O(65()1%-(U!

?lliZ!?eRJ!!

31.! OBDU! *.-920.! .91.&.6()U! S(-! (,! 2&9%60(,0! ;1(,<.! 2,! 01.!

<%5.6,&.,0()! (,02T;%66'902%,! -06(0.<#U! 01(0! 2-U! 2,-0.(*! %7! 7%;'-2,<! %,)#! %,!

01.! ;%66'90! 7(;0! 20! 0'6,.*! 20-! .77%60-! 0%! 01.! ;('-.-! %7! 01.! 96%").&J! 31.!OBD!

*2(<,%-02;! 6.5.().*! 01(0! ;%66'902%,! 2,! 7.*.6()! 9'")2;! (*&2,2-06(02%,! S(-!

-#-0.&2;!(,*!1(6&7')U!2,5%)52,<!&%-0!%7!&2,2-062.-!(,*!9'")2;!(<.,;2.-!(,*!

01(0!01.!-0(0.N-!(99(6(0'-!1(*!,%!;%,06%)![O(65()1%-(U!?lliRJ!!

D,!8.;.&".6! ?llf!OBDN-!&.&".6-!96%*';.*!(! ;%,-2-0.,0! 6.9%60!S201!

6.;%&&.,*(02%,-! ("%'0! 01.! .)("%6(02%,! %7! (,! .012;! ;%*.U! 6.7%6&')(02%,! %7!

).<2-)(02%,!(<(2,-0!;%66'902%,U!)%""#2,<!6.<')(02%,U!;%,06%)!%7!.V0.6,()!&%,.#!

06(,-7.6! (,*!&%,.#! )(',*6#U! (,*! 6.52-2%,! %7! 9'")2;! 96%;'6.&.,0! )(SJ! 31.!

B012;!O%*.!7%6!;252)!-.65(,0-!S(-!.)("%6(0.*!(,*!01.!2,0.6,()!;%,06%)!-#-0.&!
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6.-06';0'6.*! 2,! ?llf! [82(-! .0! ()U! ?lljZ! ejRJ! 31.! OBD! 6.9%60! S(-! ,%0! (,!

.,7%6;.&.,0! 2,-06'&.,0v! 01.6.7%6.U! -%&.! 6.;%&&.,*(02%,-! S.6.! ).70! %'0!

S(202,<!7%6!9%)202;()!S2))![O(65()1%-(U!?lliRJ!

31.! OBD! ;%,;)'*.*! 01(0! ;%66'902%,!S(-! (! ^9.6&(,.,0! 91.,%&.,%,!

S2012,!01.!-0(0.N-!9%S.6_!(,*!0%!;'6"!20!01.!2*.,0272;(02%,!(,*!9',2-1&.,0!%7!

S6%,<*%.6-! S.6.! ,%0! -'772;2.,0J! 31.#! (6<'.*! 01(0! 20! S(-! ,.;.--(6#! (!

9.6&(,.,0!.77%60!0%!-'-0(2,!(!9'")2;!2,0.<620#!7..)2,<!(&%,<!-%;2.0#!(,*!01.!

.-0(")2-1&.,0! %7! (,! (,02T;%66'902%,! 9%)2;#! ;%,K'<(02,<! 9%)202;()! S2))! (,*!

;202M.,-129J!

31.!OBDN-!*2(<,%-2-!("%'0!;%66'902%,U! 2,!-920.!%7!".2,<!;6';2()! 7%6! 20-!

',*.6-0(,*2,<U! S(-! 96.)2&2,(6#J! 312-! ".;('-.! 02&.! (,*! -06';0'6.! 01.!

O%&&2--2%,! 1(*! S.6.! )2&20.*! (,*! 20-! S%6W! S(-! *.5.)%9.*! 2,! (! #.(6! %7!

96.-2*.,02()! .).;02%,J! 31.! O%&&2--2%,! 1(*! 0%! 96.-.,0! (! 6.9%60! ".7%6.!

96.-2*.,02()!06(,-202%,!0%!K'-027#!20-!.77%60U!S12;1!;%')*!1(5.!"..,!(!<'(6(,0..!

%7! 20-! ;%,02,'20#J! /(*)#U! ".7%6.! 01.! ;%,;)'-2%,! %7! 01.! 0(-W! %7! -..2,<!

6.;%&&.,*(02%,-!2&9).&.,0.*U!96.-2*.,0!O(6*%-%!-2).,0)#!.V02,<'2-1.*!01.!

OBD!%,!?l!`(,'(6#!?lli![L6(-2)U!?lliv!H).2-;1.6U!=>>>RJ!O(6*%-%!1(*!7%6&())#!

6.;.25.*!01.!OBD!$.9%60U!%90.*U!1%S.5.6U!0%!2<,%6.!20J!

• %&'#@'*-'3)-9)#?'1'-)<#1'#C.03-.<'#=03'-0.#K@?CM#

31.!/.,(0.!&(*.!(!96%9%-202%,!0%!;6.(0.!(!,.S!(<.,;#!6.-9%,-2").!7%6!

01.! 2,0.6,()! ;%,06%)! 2,! 01.!BV.;'025.! 2,! ?ll?J!+;;%6*2,<! 0%! 01.!96%9%-202%,U!

01.!2,-020'02%,!S%')*!".!)%;(0.*!2,!01.!96.-2*.,;#U!1(5.!(&9).!9%S.6!0%!(;0!

(,*!".!1.(*.*!"#!(,!2,*.9.,*.,0!-.;6.0(6#!S201!(!72V.*!0.6&J!31.!/.,(0.N-!

;%,-020'02%,()! ;%&&200..U! 1%S.5.6U! ;%,-2*.6.*! 01.! 96%9%-202%,!

',;%,-020'02%,()U! 6.K.;02,<! 20! 2,! `(,'(6#! ?ll=J! I(0.6! 2,! 01(0! #.(6! (,*! (70.6!

O%))%6N-!O:D!2,5.-02<(02%,!S1(0!1(*!"..,!6.K.;0.*!96%5.*!0%!".!,.;.--(6#J!!

31.! O:D! $.9%60! 6.;%&&.,*.*! 01(0! (,! 2,-020'02%,! )2W.! 01.! %,.!
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96%9%-.*! 2,! ?ll?! 0%! ".! 2&9).&.,0.*J! 31.! 7%))%S2,<! L'*<.0<(0.! O:D!

6.2,7%6;.*! 01.! 96%").&-! (,*! 01.! S.(W,.--.-! 01.! 01.,! -06';0'6.! %7! ;%,06%)!

6.96.-.,0.*J! 31.!S%6W! %7! 01.! OBD! 6.5.().*! 01.! %6<(,2-(02%,! %7! 01.! ;%,06%)!

S(-! '6<.*J! 312-! 72,()! 9'-1! 0%! 2&9).&.,0! 01.! -'<<.-0.*! /HO! ).0! 9%)202;2(,-!

S201%'0!.V;'-.-J!31.6.7%6.U!%,!=e!+962)!?llf!96.-2*.,0!D0(&(6!H6(,;%!-2<,.*!

01.!(;0!;6.(02,<!01.!H.*.6()!D,0.6,()!O%,06%)!/.;6.0(62(0!(,*!6.%6<(,2-2,<!01.!

2,0.6,()!;%,06%)!-#-0.&J!!

31.! 2,-020'02%,! ;(&.!S201! (! *277.6.,0! -06';0'6.! 76%&! 01(0! 96.52%'-)#!

6.K.;0.*! "#! 01.! /.,(0.J! I%;(0.*! 2,! 01.! c2,2-06#! %7! H2,(,;.! 01.! /HO! 1(*! (!

-.;6.0(6#!S201!,.201.6!-9.;2()!9%S.6!,%6!&(,*(0.J!31.!,.S!2,0.6,()!;%,06%)!

-#-0.&U! 1%S.5.6U! ;%,-020'0.*! (,! 2&9%60(,0! -0(60! %7! ;%,06%))2,<! 01.!

"'6.(';6(;#J!31.!2,5.-02<(0%6#!96%;.*'6.-!"#!01.!O%,<6.--!(,*!01.!OBD!1(*!

96%5.*!01(0!())!-%60-!%7!&()7.(-(,;.!(,*!S6%,<*%2,<-!;%')*!1(5.!1(99.,.*!

S201%'0!01.!W,%S).*<.!%7!01.!96.-2*.,0-J!312-!1(*!).*!-%&.!;(-.-!0%!&.*2(!

.V9%-'6.!".7%6.!0%!6.(;1!01.!H'&3@)"-("-H&'#'&$"U!;('-2,<!.&"(66(--&.,0!0%!01.!

96.-2*.,0J!

31.!%6<(,2-(02%,!%7!01.!2,0.6,()!;%,06%)!-#-0.&!(,*!01.!/HO!;(&.!()-%!

0%! 06#! 0%! -%)5.! 012-!(*&2,2-06(025.!(-9.;0J! D0!S(-! 2,! 01.! ).<()!*%;'&.,0! 01(0!

01.!-#-0.&!(2&.*!0%!(--.--! 01.!9'")2;!(*&2,2-06(0%6-N!9.67%6&(,;.J!G)252.62!

[=>>jZ! ?@R! (6<'.-! 01(0! 01.! /HO! 1(-! ;(662.*! %'0! 012-! 7',;02%,! -2,;.! 20-!

2,('<'6(02%,! (,*! 01(0! 01.! /HO! ^2-! (! "'6.(';6(02;! (<.,;#! (,*! (! 9%)202;()!

6.-%'6;._J! D0-! "'6.(';6(02;! 7',;02%,! 2-! 96.-.,0.*! "#! (*&2,2-06(025.!

-'65.2))(,;.!%5.6!9'")2;!9%)2;2.-!.V.;'02%,J!+-!(!9%)202;()!6.-%'6;.U!01.!/HO!2-!

(,! 2,-06'&.,0! 7%6! &%,20%62,<! 01.! "'6.(';6(;#! (,*! 01.! 2&9).&.,0(02%,! %7!

7.*.6()!9%)2;2.-!"#!-0(0.!(,*!)%;()!<%5.6,&.,0-![G)252.62U!=>>jRJ!

+0! 01.! c2,2-06#! %7! H2,(,;.U! 2,;6.(-2,<! 6.5.,'.! 1(-! "..,! &%6.!

2&9%60(,0!01(,!;%,06%))2,<!.V9.,*20'6.J!312-!96%5.*!0%!".!(!)2&20(02%,!0%!01.!
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(;02%,! %7! 01.! /HOJ! +;;%6*2,<! 0%! 6.-9%,*.,0-! ^01.! /HO! 1(-! ()S(#-! "..,!

6.Y'.-0.*! 0%!&(W.! -(;6272;.-! 0%! -'99%60! 01.! z)%--.-N! "'0! 6(6.)#! 6.;.25.*! (,!

2,520(02%,! 0%! -1(6.! 01.! z96%720-NU! (,*! 20! S(-! 6.&(6W(").! 2,! ?lll! S1.,! *'.!

+-2(,! ;62-.-! 01.! /.;6.0(62(0! 1(*! f>m! ;'0! 2,! 20-! "'*<.0_! [O252)! /%;2.0#!

D,7%6&(,0!?U!:'")2;!/.;0%6!D,7%6&(,0RJ!!

312-! 7..)2,<!%7! (! ^-.;%,*!;)(--_! -.;6.0(62(0!S(-!9.65(-25.!(&%,<! 01.!

/HO! 96%7.--2%,()-! (,*! S201! 20! 01.! *.-26.! 0%! &%5.! 01.! 2,-020'02%,! 0%! 01.!

96.-2*.,;#!(6%-.! [P%5.6,&.,0! D,7%6&(,0!@U!P%5.6,&.,0! D,7%6&(,0!?>U!(,*!

P%5.6,&.,0! D,7%6&(,0!?iRJ!312-! 2*.(!S(-!,%0!S.);%&.*!"#! 01.!&2,2-0.6!%7!

72,(,;.!S1%!1(*!9.6;.25.*!01.!2&9%60(,;.!0%!1(5.!012-!6.-%'6;.!%7!9%S.6!0%!

^;%,06%)!01.!"'6.(';6(;#!(,*!&%,20%6!9'")2;!9%)2;2.-_!(0!12-!-.652;.![G)252.62U!

=>>jZ!?fv!:%)202;()!:(60#!D,7%6&(,0!?RJ!

8.-920.!20-!-06(0.<2;!(;02520#!01.!/HO!1(-!,%0!"..,!(!;%,-.,-'-J!L6.--.6T

:.6.26(! [?lljZ! ?j=R! (6<'.-! 01(0! 01.! /HO! 6.96.-.,0.*!&%6.! G8%"@%'$)67"- 0%,(-

$'B,CU! &%6.! 7%6&()! ;%,06%)-! (,*! &%6.! 96%;.--.-! ;%,06%)J! A.! (**-! 01(0! 01.!

;6.(02%,! %7! (! ,.S! -.;6.0(62(0U! 01%'<1! (0! 726-0! (! <%%*! 2*.(U! (;;.,0'(0.*! 01.!

0.,*.,;#!0%S(6*-!01.!&(,(<.62()!7%6&()2-&U!(-!01.6.!S.6.!,.201.6!%"K.;025.-!

,%6!9.67%6&(,;.!2,*.V.-!0%!".!;%,06%)).*J!

31.! 6.-')0-! %7! 01.! /HO! (;025202.-U! 20-! 9%-202%,! (-! 01.! ;.,06()! %6<(,! %7!

2,0.6,()! ;%,06%)!(,*! 01.!()).<(02%,-!%7! ;%,*';02,<!',9'")2-1.*!<%5.6,&.,0!

96%<6(&&.-! (--.--&.,0-! 7%&.,0.*! (,! %9.6(02%,()! ('*20! "#! 01.! L6(M2)2(,!

O%'60! %7! +'*20! [3O4R! 2,! =>>>! [O252)! /%;2.0#! D,7%6&(,0! ?U! P%5.6,&.,0!

D,7%6&(,0! @RJ! 31.! 3O4N-! 6.9%60! 6.;%&&.,*.*! 06(,-7.662,<! 01.! /HO! 0%! 01.!

96.-2*.,;#!^0%!.,1(,;.! 01.! 7',;02%,()! 2,*.9.,*.,;.!%7! 01.!/HO! 2,!%6*.6! 0%!

01.! 2,0.6,()! ;%,06%)! 2,-020'02%,! .772;2.,0)#! 9.67%6&-! 20-! ;%,-020'02%,()!

;%&9.0.,;2.-_![L6(-2)U!=>>?;RJ!

O%,-.Y'.,0)#U!96.-2*.,0!O(6*%-%!;6.(0.*!(!S%6W2,<!<6%'9!0%!.V(&2,.!
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01.!52("2)20#!%7!3O4N-!6.;%&&.,*(02%,J!31.!^96.-2*.,0!1(*!())! 01.! 2,0.6.-0-!

%7! 1(52,<! ;%,06%)! %5.6! 01.! ;%,06%)_U! (! 6.-9%,*.,0! (7726&.*! [P%5.6,&.,0!

D,7%6&(,0! =RJ! D,! H."6'(6#! =>>=U! 01.! /HO! 2-! *.72,2025.)#! 06(,-7.66.*! 0%! 01.!

:6.-2*.,02()!/0(77!G772;.!(,*!2,!c(6;1!%7!01.!-(&.!#.(6!0%!01.!OP4!S1.6.!20!

1(-!"..,!-2,;.J!312-!96%;.--!S2))!".!(,()#-.*!2,!01.!O1(90.6!kJ!

!

!"$6/"($%'"()+("$%->'//&0$%'"+>'"$6M$+

/2,;.! 01.! ?ll>-U! ;%66'902%,! 1(-! 6.;.25.*! 6.&(6W(")#! <6.(0! (00.,02%,!

S%6)*S2*.![+*.-!(,*!82!3.))(U!?lleZ!flkv!A.2*.,1.2&.6!(,*!`%1,-0%,U!=>>=Z!

V2RJ! D0! 2-! ,%! )%,<.6! (! 0("%%! -'"K.;0! 7%6! 6.9%602,<! ,.S-! (,*! 6.-.(6;1! [�'(1U!

=>>=Z! i?@RJ! D,0.6.-0-! (6.! 76%&! -%;2.02.-U! <%5.6,&.,0-U! 2,0.6,(02%,()!

%6<(,2-(02%,-! (,*! (;(*.&2(J! 312-! &%5.&.,0U! S.! (6.! 6.7.662,<! 0%! (-! (,02T

;%66'902%,! S(5.U! 1(-! ,%! 96.;2-.! %62<2,U! "'0! 20! 2-! )2,W.*! 0%! (! S2*.-96.(*!

(S(6.,.--T6(2-2,<!("%'0!01.!96%").&J!A(662-%,![?lllZ!@=fR!9'0-!20!(-!(!^<6(,*!

X&%6()!;%()202%,X!(6%',*!01.!<%%*!72<10!(<(2,-0!;%66'902%,_J!!

D0! 2-! ,%0! ,.;.--(6#! 0%! <%! 7'601.6! 0%! 9.6;.25.! 01.! *(&(<.! ;%66'902%,!

&(#!;('-.!0%!-%;2.0#!(,*!;%',062.-!()2W.J!D0!01S(60-!.;%,%&2;!*.5.)%9&.,0U!

',*.6&2,2.-! 9%)202;()! ).<202&(;#U! 6.-')0-! 2,! S(-0.*! 6.-%'6;.-U! (,*! <6.(0.6!

*2-06'-0! %7! <%5.6,&.,0! [B))2%0U! =>>=Z! l=iRJ! 31.! 6.).5(,;.! %7! 01.! 2--'.! 1(-!

<'2*.*!01.!2,0.6,(02%,()!;%&&',20#!0%!2&9).&.,0!%6<(,2-.*!2,202(025.-U!-';1!

(-!01.!(,02T;%66'902%,!;%,5.,02%,!%7!01.!G6<(,2M(02%,!%7!+&.62;(,!/(0(0.-U!2,!

?llkU! 01.! (,02T"62".6#! ;%,5.,02%,! %7! 01.! GBO8U! 2,! ?lleU! (,*! 01.! 4C! (,02T

;%66'902%,! ;%,5.,02%,! 2,! =>>@J! D0! 2-! ()-%! 2&9%60(,0! 0%! &.,02%,! 01.! \%6)*!

L(,W!;%&&20&.,0!0%!72<102,<!;%66'902%,!(,,%',;.*!2,!?lleJ!

31.!-9..;1!%7!01.!\%6)*!L(,W!96.-2*.,0!0%!01.!?llk!+,,'()!c..02,<!

%7! 01.!L(,W!(,*! 01.! DcH!S1.,!1.!&.,02%,.*! 01.! ^;(,;.6!%7! ;%66'902%,_! 2-!
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6.<(6*.*! 0%! ".! (! ^0'6,2,<! 9%2,0_! 7%6! *%,%6! 9%)2;#! (<(2,-0! ;%66'902%,!

[c(6Y'.00.U!=>>fZ!@RJ!312-!9%)2;#!;1(,<2,<!1(-!2&9(;0.*!01.!%9.6(02%,!%7!01.!

L(,W!96%K.;0-!(,*!20-!;)2.,0-!;%',062.-J!31.!-(&.!&(#!".!-(2*!("%'0!01.!%01.6!

2,202(025.-! 76%&!01.!G+/U!GBO8U!(,*!4CJ!\.""! [=>>iZ!?l?R!9%2,0-!%'0! 01(0!

01.! 4C! ;%,5.,02%,! (<(2,-0! ;%66'902%,! 6.96.-.,0-! 01.! ^726-0! "2,*2,<! <)%"()!

(<6..&.,0!%,!;%66'902%,_!(,*! 01(0! 20!1(-!.).5(0.*!(,02T;%66'902%,!(;02%,! 0%!

01.!2,0.6,(02%,()!-0(<.J!

D0! 2-! ,%0! *2772;')0! 0%! (--'&.! 01(0! 012-! (,02T;%66'902%,! S(5.! 1(-! ()-%!

2&9(;0.*!L6(M2)J!31.!;%',06#!2-!%,.!%7! 01.!&(2,!\%6)*!L(,W!;)2.,0-U!-2<,.*!

01.!G+/U! 01.!GBO8U!(,*! 01.!4C!;%,5.,02%,-U! (,*!',02)! =>>i!1(*! 6.;.25.*!

76.Y'.,0! DcH! 52-20-! 7%6! .;%,%&2;! 1.)9J! 31.! ;%',06#! 1(-! 2,0.6.-0-! 2,! ".2,<!

6.;%<,2-.*!(-!(!<)%"()!9)(#.6U! 20! 2-! 01.!,.V0! 2,! 01.!Y'.'.! 0%! K%2,! 01.!GBO8U!

(,*!*6.(&.-!("%'0!(!9.6&(,.,0!-.(0!(0!01.!4C!/.;'620#!O%',;2)J!C%!*%'"0!

01(0!7%))%S2,<!01.!S(5.!6').-!;(,!".,.720!01.!;%',06#N-!<)%"()!2,0.6.-0-U!"'0!20!

2-!,%0!0%!-(#!01(0!01.!;%',06#!2-!<252,<!(!>,6!7%6!.5.6#012,<J!

H%6! 2,-0(,;.U! 01.! 2&9).&.,0(02%,! %7! (,02T;%66'902%,!&.(-'6.-! 2,! 01.!

;%',06#!2-!96.52%'-!0%!(,#!2,0.6,(02%,()!;%,5.,02%,![-..!01.!*2-;'--2%,!2,!012-!

;1(90.6RJ! G,! 01.! %01.6! 1(,*U! (,! 2&9%60(,0! (,02T;%66'902%,! 2,202(025.! [OBDR!

S(-!.V02,<'2-1.*!2,!01.!2,('<'6(02%,!%7!(!<%5.6,&.,0!2,!?lli!(,*!%01.6!%,)#!

2&9).&.,0.*! 2,! 01.! .,*! %7! 012-! -(&.! (*&2,2-06(02%,! 2,! =>>?! [OP4RJ!

A%S.5.6U! 01.!-06';0'6.!%7! 01.!;'66.,0!(,02T;%66'902%,!(<.,;#!(,*!9%)2;#U!(-!

S.! -1())! *2-;'--! )(0.6U! 7%))%S-! &(,#! %7! 01.! 2,0.6,(02%,()! ;%,5.,02%,-!

96%52-2%,-J! 31.! OP4! 2-! 01.! ;%,0(;0! 9%2,0! 7%6! 01.! 2&9).&.,0(02%,! %7! (,02T

;%66'902%,! ;%,5.,02%,-! 2,! 01.! ;%',06#! (,*! 2-! 2,*2;(0.*! (-! (! &%*.)! 7%6!

,.2<1"%'6!;%',062.-J!

\.!(6<'.!01(0!2,0.6,(02%,()!;%,0.V!1(-!(!6%).!0%!9)(#!2,!01.!06(K.;0%6#!

%7! 01.! OP4U! "'0! 012-! 2,7)'.,;.! -1%')*! ".! ;(6.7'))#! (,()#-.*J! 31.6.! 2-! ,%!
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-06%,<!.52*.,;.!01(0!012-!2-!(!).(*2,<!6%).U!S.!;(,,%0!(7726&U!7%6!2,-0(,;.U!01(0!

O(6*%-%! 1(-! 7%))%S.*! 01.! 6.;%&&.,*(02%,-! %7! 01.! G+/! (,*! GO8B!

;%,5.,02%,-!0%!*.-2<,!01.!OP4!2,!=>>?J!L'0!20!2-!9%--2").!0%!9%2,0!01(0!1(52,<!

(,! (,02T;%66'902%,! 2,-020'02%,! (,*! 9%)2;#! 2-! 96.T;%,*202%,! 7%6! &(,#! %7! 01.!

;%',06#!2,0.6,(02%,()!(&"202%,-J!!

!

C.0*</49.0#

31.! ;1(90.6! *.5.)%9-! (,! 12-0%62;()! ,(66(025.! 2,! %6*.6! 0%! 7%6<.! 01.!

;%,0.V0'()!<6%',*!S1.6.!01.!OP4!1(-!.5%)5.*J!O%,0.V0!2-!(0!01.!;%6.!%7!012-!

01.-2-N-!(6<'&.,0!(,*!9(60!%7!01.!726-0!6.-.(6;1!Y'.-02%,J!31.!0.V0!".<2,-!"#!

96.-.,02,<!01.!.5%)'02%,!%7!01.!L6(M2)2(,!9%)202;()!-#-0.&!(,*!20-!2,-020'02%,-!

-2,;.!01.!6.0'6,!0%!*.&%;6(;#J!D0!2-!%"-.65.*!01(0!01.!&';1!%7!01.!7%6&(0!%7!

<%5.6,&.,0! 01(0! 1(-! 1.)9.*! ;%5.6! ;%66'902%,! *'62,<! *2;0(0%6-129! 6.&(2,-!

*'62,<! 6.<2&.! 06(,-202%,! (,*! *.&%;6(02-(02%,J! 31.#! (6.! 01.! 9%S.67')! (,*!

;.,06()2-.*!.V.;'025.!(,*!06(*202%,()!.)20.-!(,*!01.26!9%)202;-J!!

312-!.&9%S.6.*!.V.;'025.!2-!%,.!%7!01.!&(2,!6.(-%,-!7%6!01.!'9-'6<.!

%7!01.!K'*2;2(6#!(-!(,!2&9%60(,0!9)(#.6!2,!01.!9%)2;#!(6.,(!/(*.W![=>>fR!(,*!

E.6r--2&%![=>>jR!(6<'.J!31.!91.,%&.,%,!;()).*!^K'*2;2()2-(02%,!%7!9%)202;-_!

01(0!-'"5.60-!01.!7',;02%,!%7!01.!K'*2;2(6#!2,;6.(-.-!01.!2,0.6.-0-!%7!01.!%01.6!

9%S.6-! 2,! 2,7)'.,;2,<! 01.! K'*<.-J! \201! )(;W! %7! K'*<.-! (,*! 5%)'&2,%'-!

).<2-)(02%,!01.!K'*2;2(6#!*%.-!,%0!96%*';.!(!',25.6-()!K'-02;.U!01.!".,.72;2(62.-!

(6.!01.!.)20.-!(,*!01%-.!;%5.6.*!"#!01.!2&9',20#!01(0!01.!-#-0.&!96%52*.-J!

!D&9',20#! 2-! 6.9%60.*! 0%! ".! %,.! %7! 01.! &(2,! 6.(-%,-! 7%6! 6(&9(,0!

;%66'902%,! 2,!L6(M2)! [8.))(-%99(U! =>>iRJ! 31.!96%").&! 2-! -#-0.&(02;U! "'0!1(-!

,%0! "..,! -'772;2.,0! 0%! ',*.6&2,.!*.&%;6(;#! %6! 0%! "62,<!*%S,! 2,-020'02%,-J!

312-! 2-! ".;('-.! 06(*202%,()! .)20.-! (6.! *.9.,*.,0! %,! -06%,<! -0(0.! (99(6(0'-!
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2,5.-02,<! 2,! *25.6-.! (6.(-J! H(6! 76%&! ;%,-2*.62,<! 01(0! -20'(02%,! (-! (,!

266.5.6-2").!).<(;#!%7!01.!L6(M2)2(,!-%;2.0#U!01.!7(;0-!*2-;'--.*!2,!012-!;1(90.6!

1.)9-!.V9)(2,2,<!1%S!*2772;')0!20!2-!0%!(,!(,02T;%66'902%,!2,-020'02%,!0%!;%&"(0!

-';1!(!*277'-.!(,*!;%,06(*2;0%6#!96%").&J!D0!2-!,%0!0%!-(#!01(0!2,-020'02%,-!(6.!

.&".**.*! %7! ;%66'902%,v! 6(01.6U! 01.26! 6').-! 7%))%S! 06(*202%,-! 01(0! 7(;2)20(0.!

S6%,<*%2,<-J!

D,-020'02%,-! 1(5.! "..,! ".,.720.*! 76%&! 01.! %,<%2,<! *.&%;6(02-(02%,!

96%;.--! 2,! 01.!-.,-.!%7!;%,-%)2*(02,<! 01.26! 7',;02%,-U!,%0S201-0(,*2,<! 01%-.!

(7%6.&.,02%,.*!*2-0%60.*!6.)(02%,-!(,*!;%66'902%,!96%").&-J!312-!96%;.--!%7!

2,-020'02%,()! ;%,-%)2*(02%,! &(#! ".! 9.6;.25.*! S201! 6.<(6*! 0%! &.(-'6.-! %7!

1%62M%,0()! (;;%',0("2)20#U!9(602;')(6)#!".0S..,! 01.!O%,<6.--! (,*!.V.;'025.J!

D,! .V.6;2-2,<! 012-! 9%S.6U! 01.! O%,<6.--U! "#! :(6)2(&.,0(6#! O%&&200..-! %7!

D,Y'26#![O:DRU!1(-!"..,!2,5.-02<(02,<!;%66'902%,!-;(,*()-!(,*!1(-!7%6;.*!01.!

.V.;'025.! (,*! 01.! O%,<6.--! 20-.)7! 0%! 0(W.! (;02%,-! 0%S(6*-! 96.5.,02,<! (,*!

;%&"(02,<!01.!96%").&J!!

+-!(!6.-')0U!(!;%,-2*.6(").!,'&".6!%7!2,-020'02%,()!&.(-'6.-!).(*2,<!0%!

(! ".00.6! ;%,06%)! (,*! (<(2,-0! ;%66'902%,! 1(5.! "..,! 0(W.,! 9)(;.! 2,! "%01! 01.!

O%,<6.--! (,*! 01.! BV.;'025.J! 31.! ;1(90.6! 1(-! -1%S,! 01(0! -%&.! %7! 01.-.!

&.(-'6.-!S.6.!.91.&.6()!(,*!2,.77.;025.J!A%S.5.6U!01.#!1.)9.*!0%!2&96%5.!

)(0.6! (,02T;%66'902%,! &.;1(,2-&-! S2012,! 2,-020'02%,-J! c(,#! %7! 01.-.!

2&96%5.&.,0-! (6.! "%01! 9(60! %7! 01.! OP4! 0%*(#! [.J<J! 01.! /HO! (,*! 01.!

%&"'*-&(,! 7',;02%,!96.52%'-)#!9.67%6&.*!"#! 01.!Oà8DODR!(,*!(! 0%%)! 01.!

2,-020'02%,!'-.-!2,!20-!7',;02%,-![-';1!(-!01.!96%;'6.&.,0!).<2-)(02%,!(,*!01.!

;%*.!%7!.012;RJ!

31.! ;1(90.6! ()-%! ;%,-2*.6-! 01.! 2,0.6,(02%,()! ;%,0.V0! %7! (! <)%"()! (,02T

;%66'902%,!&%5.&.,0!01(0!1(-!.&.6<.*!-2,;.!&2*T?ll>-J!31.!;%',06#!2-!,%0!

%77!012-!S%6)*U!01'-!20!2-!9%--2").!0%!72,*!-%&.!;%,,.;02%,-!".0S..,!2,202(025.-!



 

 126 

76%&!01.! 2,0.6,(02%,()! ;%&&',20#!(,*! 01.!;%',06#N-!(,02T;%66'902%,!9%)2;#J!

A%S.5.6U!01.6.!2-!,%!-06%,<!.52*.,;.!0%!;%,;)'*2,<!7%6!(!).(*2,<!6%).!%7!01.!

.V0.6,()!;%,0.V0J!!

31.6.7%6.U! 2,! 96.-.,02,<! (! "6%(*! 52.S! ("%'0! 01.! 9%)202;()! -#-0.&U!

2,-020'02%,()! 6.)(02%,-U! ;%66'902%,! (,*! (,02T;%66'902%,! .V9.62.,;.-U! (,*! 01.!

S%6)*!;%,0.V0U!01.!;1(90.6!(,-S.6-!9(60!%7!012-!6.-.(6;1N-!726-0!Y'.-02%,J!31(0!

2-U! 01.! ;%,0.V0! 2,! S12;1! 01.! OP4! 1(-! .&.6<.*J! 312-! 0.&9%6()! 76(&.S%6W!

96%5.*! 0%! ".! 2&9%60(,0! 0%! 01.! 96.-.,0! (,()#-2-! 2,! 01.! -.,-.! 01(0! 2&9%60(,0!

.5.,0-! (,*! 9%)202;()! *.5.)%9&.,0-! 01(0! 1(5.! %;;'66.*! 2,! 20! 96%52*.!

.V9)(,(02%,-!7%6!01.!OP4J!D,!01.!,.V0!;1(90.6!01.!*2-;'--2%,!7%;'-.-!%,!01.!

.&.6<.,;.!%7!01.!OP4!20-.)7U!726-0!-0.9-!(,*!6.(;02%,-J!

!
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!

O+-+456+PB6/*6">6+'8+$56+.'"$/')(A'/%(-:6/()+A(+;"%Q'+
-

31.!(2&!%7!01.!7.*.6()!<%5.6,&.,0!S201!01.!.-0(")2-1&.,0!%7!01.!OP4!2,!+962)!
=>>?!S(-U!',*%'"0.*)#U!0%!6.<(2,!&';1!,..*.*!06'-0!76%&!-%;2.0#J!

OP4!+,,'()!$.9%60!Q!=>>?!
!
!

A(52,<!*.-;62".*! 01.! ;%,0.V0! 2,!S12;1! 01.!OP4! 2-! )%;(0.*U!S.! ,%S!

&%5.! %,! 0%! (,()#-.! 01.! %62<2,U! *.5.)%9&.,0! (,*! .5%)'02%,! %7! 012-! (,02T

;%66'902%,!2,-020'02%,J!G'6!(,()#-2-!2-!*252*.*!2,0%!7%'6!;1(90.6-!(,*!".<2,-!

"#!*2-;'--2,<! 01.! ;6.(02%,!%7! 01.!OP4J!31.! 7%))%S2,<! ;1(90.6-! 7%;'-!%,! 20-!

2,-020'02%,()! *.5.)%9&.,0U! S12;1! 2-! ;1(6(;0.62M.*! "%01! "#! .,*%<.,%'-!

;1(,<.!(,*!,(02%,()!(,*!2,0.6,(02%,()!2,-.602%,-J!G'6!(996%(;1!2-!(!12-0%62;()!

%,.!(,*!S.!(6.!2,0.6.-0.*!2,!',*.6-0(,*2,<!01.!&.;1(,2-&-!%7!6.96%*';02%,!

[9(01!*.9.,*.,;#! (,*! 2,;6.(-2,<! 6.0'6,-R! ".12,*! 01.!OP4J!31.6.7%6.U! 012-!

-.;02%,! 2-! -06%,<)#! 2,7)'.,;.*!"#! 01.!-;1%)(6-129!%7!31.).,! [?lllU!=>>=R!(,*!

:2.6-%,! [=>>>U! =>>fR! ("%'0! 6.96%*';02%,! (,*! 7..*"(;W! &.;1(,2-&-U! (,*!

02&2,<!(,*!-.Y'.,;2,<J!

D0!-1%')*!".!.&91(-2-.*!01(0!%'6!(,()#-2-!.&"%*2.-!(!;.60(2,!*.<6..!%7!

"%66%S2,<!(,*!;6%--T7.602)2-(02%,!76%&!(;6%--!01.!"%(6*!%7!(996%(;1.-!0%!,.S!

2,-020'02%,()2-&J!31(0! 2-! ,%0! 0%! -(#! 01(0! .5.6#012,<! -..&-! 0%! ".! 2,7)'.,;2,<!

.5.6#012,<J! C%6! 2-! 20! (,! (,()#-2-! S201! *.)2".6(0.)#! ^%77! 01.! -1.)7_!

;%,062"'02%,-J! G'6! %,0%)%<2;()! ;%&&20&.,0! 7(5%'6-! (! 12-0%62;()!

2,-020'02%,()2-0! (996%(;1! 2,! 01.! -.,-.! 01(0! -06';0'6.! 9)(#-! 01.! &(2,! 6%).J!

A%S.5.6U! ;%,-2*.62,<! 01.! -2,<')(6! 06(K.;0%6#! %7! 01.!OP4U!S201! 01.! -9.;272;!

;%,*202%,-! 7%6! 20-! <.,.-2-U! ;1(,<.! (,*! *.5.)%9&.,0U! S.! (6<'.! 01(0!

2,*252*'()-! (99.(6! 0%! ".! ^962&(6#! (,2&(0%6-_! 2,! 01.! 726-0! 91(-.-! %7! 01.!
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2,-020'02%,!.V2-0.,;.J!\.!()-%!0(W.! 2,0%!(;;%',0!01.!;6202Y'.!%7!:.0.6-U!:2.66.!

(,*!u2,<![=>>iZ!?=eeRU!01(0!^S201%'0!2,;)'*2,<!-%&.!*#,(&2;!;%,;.902%,!%7!

(<.,;#U! (,*! 2,;)'*2,<! (! <6.(0.6! 6%).! 7%6! 9%)202;()! ;%,7)2;0U! 01.! (996%(;1!

w12-0%62;()! 2,-020'02%,()2-&x! ;(,,%0! 96%52*.! (,! (*.Y'(0.! .V9)(,(02%,! 7%6!

;1(,<.J_!

+,! 2,-020'02%,! *%.-! ,%0! (62-.! 76%&! (! 5(;''&J! +,*! 2,! %6*.6! ^0%!

',*.6-0(,*!2,-020'02%,-!%,.!,..*-!0%!W,%S!S1(0!01.#!(6.U!1%S!(,*!S1#!01.#!

(6.! ;6(70.*!(,*! -'-0(2,.*U! (,*!S1(0! ;%,-.Y'.,;.-! 01.#!<.,.6(0.! 2,!*25.6-.!

-.002,<-_! [G-06%&! =>>iZ! @RJ! 312-! -0(0.&.,0! 76%&! G-06%&! -'&-! '9! 01.!

%"K.;025.! %7! 012-! 01.-2-J! H%))%S2,<! 01.! *2-;'--2%,! %,! 01.! L6(M2)2(,! ;%,0.V0U!

S12;1U! (-!S.!1(5.! -0(0.*U!S.!".)2.5.! 0%!".! (!,.;.--(6#! 2,06%*';02%,! 7%6! (,!

',*.6-0(,*2,<! %7! 01.! ;%',06#N-! 2,-020'02%,-U! 01.! 96.-.,0! ;1(90.6! 7%;'-.-! %,!

.V9)(2,2,<!1%S!(,*!S1#!01.!OP4!S(-!^;6(70.*_J!!

31.! G772;.! %7! 01.! O%&906%)).6! P.,.6()! .&.6<.*! 76%&! S2012,! (!

<%5.6,&.,0!S1%-.!96.-2*.,0!Q!H.6,(,*%!A.,62Y'.!O(6*%-%!Q!1(*!-0(60.*!12-!

(*&2,2-06(02%,!S201!9%-2025.!;6.*.,02()-U!-'99%60!76%&!12-!<%5.6,&.,0U!(,*!

(,!.-0(")2-1.*!6.9'0(02%,!7%6!72<102,<!;%66'902%,!(,*!6.7%6&2,<!01.!L6(M2)2(,!

-0(0.J! A2-! .V9.62.,;.! (-! (,! %99%-202%,! -.,(0%6! *'62,<! `%-b! /(6,.#N-!

96.-2*.,;#!(,*!&2,2-06#!%7!72,(,;.!2,!D0(&(6!H6(,;%N-!(*&2,2-06(02%,!1(*!9'0!

12&! 2,! (! 96252).<.*! 9%-202%,J! 31.! *2(<,%-2-! 6.<(6*2,<! ;%66'902%,! 2,! 01.!

<%5.6,&.,0! 01(0! :6.-2*.,0! O(6*%-%! 6.;.25.*! 76%&! &.&".6-! %7! 01.! OBD!

[/9.;2()! D,5.-02<(02%,! O%&&2--2%,R! ;%66%"%6(0.-! S1(0! 1.! 1(*! 96.52%'-)#!

()S(#-!*.,%',;.*!2,!O%,<6.--!(,*!*2-;'--.*!2,!12-!"%%W-J!A%S.5.6U!01.!7(;0!

01(0!01.!OP4!*2*!,%0!(62-.!',02)!01.!9.,')02&(0.!#.(6!%7!12-!-.;%,*!&(,*(0.!

*.&%,-06(0.-! 01(0! 01.! *.;2-2%,! 0%! *.5.)%9! (! ,.S! 2,-020'02%,! 2-! ,%0! %,)#!

2,*252*'()!"'0!()-%!;%,0.V0'()J!

31.! 7%))%S2,<! (,()#-2-! -'99%60-! %'6! ;)(2&! ("%'0! ;%,0.V0! ".2,<! (,!
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2,7)'.,;.! %,! 2,-020'02%,()! *.;2-2%,J! \.! *.5.)%9! 01.! (6<'&.,0! "#! 6.)(02,<!

2,*252*'()!*.;2-2%,!(,*!)%;()!(,*!2,0.6,(02%,()!;%,0.V0U!S201!01.!(--'&902%,!

01(0U! 2,! 01.! ;(-.! %7! (,! (,02T;%66'902%,! 2,-020'02%,U! ;%,;'66.,0! 2--'.-! ;(,!

2,*..*!',*.6&2,.! 20-! .&.6<.,;.J!C%!<%5.6,&.,0! 2-! .V9)2;20)#! (<(2,-0! (,02T

;%66'902%,!&.(-'6.-U! .-9.;2())#! *.&%;6(02;! %,.-J! G,! 01.! ;%,06(6#U! (! Y'2;W!

)%%W!(0!(,02T;%66'902%,!.V9.62.,;.-!S%6)*S2*.!-1%S-!01(0!01.!0.,*.,;#!2-!0%!

96%9(<(0.!-';1!&.(-'6.-U!9(602;')(6)#!S1.,!(!<)%"()!(,02T;%66'902%,!S(5.!2-!

%,J! D,0.6,(02%,()!;%,5.,02%,-!(,*!;%&&20&.,0!%7!*%,%6!%6<(,2-(02%,-!1(5.!

2,7)'.,;.*!;%,062.-!0%S(6*-!012-!*26.;02%,J!

A%S.5.6U! (-! 01.! *2-;'--2%,! %,! 2,-020'02%,()! 6.)(02%,-! 2,! L6(M2)!

*.&%,-06(0.-U! ',).--! (! *.;2-2%,! 7%6! (,! (,02T;%66'902%,! 2,202(025.! 72,*-! (,!

2,-020'02%,()!(<6..&.,0U!20!2-!*2772;')0!7%6!-';1!(,!2,202(025.!0%!".!2&9).&.,0.*!

(,*!01.6.7%6.! 0%!".!-'-0(2,(").J!31(0! 2-!S1#!S.!(6<'.! 2,0.6,(02%,()!;%,0.V0!

1(-!20-!6%).U!"'0!01.!72,()!*.;2-2%,!2-!*.9.,*.,0!%,!)%;()!(66(,<.&.,0-J!

\201! 6.<(6*! 0%! )%,<.520#! (,*! 2,! ;%&9(62-%,! 0%! 96.52%'-! (,02T

;%66'902%,! .V9.62.,;.-U! 01.!OP4! -0(,*-! (9(60! 76%&! 012-! )%<2;J! 312-! ;1(90.6!

(,*!01.!-'"-.Y'.,0!-.;02%,-!%7!012-!01.-2-!-1%S!01(0!01.!9(01!01.!2,-020'02%,!

1(-!7%))%S.*U!*.-920.!,%0!()S(#-!2,!(<6..&.,0!S201!01.!(<.,0-!2,5%)5.*U!1(-!

,%0! "..,! ;1(,<.*J! 312-! ;1(6(;0.62-.-! 01.! 01.%6#! %7! 9(01! *.9.,*.,;.! (,*!

2,;6.(-2,<!6.0'6,-!(-!*2-;'--.*!2,!01.!01.%6#!;1(90.6J!c%6.%5.6U! 20!-'99%60-!

%'6!;)(2&!6.<(6*2,<!01.!2,,%5(02%,!(-9.;0!%7!01.!2,-020'02%,J!

312-!;1(90.6!(,()#-.-!01.!(,,%',;.&.,0!%7!01.!OP4!2,!01.!;%,0.V0!%7!

:6.-2*.,0!H.6,(,*%!A.,62Y'.!O(6*%-%N-!<%5.6,&.,0![?lliT=>>=RJ!D0!2-!,%0!(,!

(--.--&.,0! %7! O(6*%-%N-! (*&2,2-06(02%,! "'0! 6(01.6! (! *2-;'--2%,! ("%'0!

;26;'&-0(,;.-! ;%,-2*.6.*! 6.).5(,0! 0%! 01.! .&.6<.,;.! %7! 01.! OP4J! 31.!

(6<'&.,0! %7! 01.! 12-0%62;()! 9(01! 9.6&.(0.-! 012-! 2,-020'02%,()! (,()#-2-v!

01.6.7%6.U!02&2,<!(,*!-.Y'.,;2,<!(6.!96.-.,0.*!2,!01.!0.V0J!31.!*2-;'--2%,!2-!
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*252*.*! 2,0%! 0S%! 9(60-J! D,! 01.! 726-0! 9(60U!S.! *2-;'--! 01.! 96%9%-202%,! %7! 01.!

OP4!2,!0.6&-!%7!1%S!20!;%,06(-0-!S201!01.%62.-!%7! 01.!%62<2,!%7! 2,-020'02%,-J!

31.! -.;%,*! 9(60! ;%,;.,06(0.-! %,! 01.! -06';0'6.! (,*! 6').-! 01(0! 7%6&! 01.!

2,-020'02%,!(0!20-!%62<2,J!

Q"!#D-.7.490,#3&'#CRS#

31.! 96%9%-()! 7%6! (,! 2,-020'02%,U! (-! 2,*2;(0.*! "#! 01.! )20.6(0'6.U! 2-!

76.Y'.,0)#! (--%;2(0.*! "%01! S201! 01.! %"K.;025.-! %7! 01.! 2,-020'02%,! 20-.)7! (,*!

S201! 01.! 2,0.6.-0-! %7! 01.! 2,*252*'()-! 6.-9%,-2").! 7%6! 01.! 96%9%-()J! :(')!

:2.6-%,! 6.7.6-! 0%! 012-! (-! (! 7',;02%,()2-0! (996%(;1U! 6.96.-.,0.*! 2,! 01.! S(#!

6(02%,()!;1%2;.!2,-020'02%,()2-0-!.V9)(2,!2,-020'02%,-J!31.!7',;02%,()!(996%(;1!

2-!%,.! 2,!S12;1! 01.!%62<2,!(,*!.5%)'02%,!%7! 2,-020'02%,-!(6.!(--%;2(0.*!S201!

01.!2,0.6.-0-!%7!01.!(;0%6-!S1%!1(5.!;6.(0.*!01.&![:2.6-%,U!=>>fRJ!31.6.7%6.U!

2,-020'02%,-!(6.!;6.(0.*U!(,*!.V2-0U!2,!%6*.6!0%!-.65.!01.!2,0.6.-0-!%7!(!7.SU!(,*!

01.#!01.,!.5%)5.!*'.!0%!01.26!96%9.6!7',;02%,-J!!

u.,,.01! /1.9-).U! (! 6(02%,()! ;1%2;.! 01.%62-0U! (6<'.-! 01(0! ^%,.! ;(,,%0!

',*.6-0(,*! %6! .V9)(2,! 2,-020'02%,-U! 1%S.5.6U! S201%'0! 726-0! .V9)(2,2,<! 01.26!

.77.;0-J! /%! 20! 2-! Y'20.! 96%9.6! 0%! .V(&2,.! .77.;0-! 726-0_! [/1.9-).! ?ljlZ! ?@jRJ!

31.-.! .77.;0-! &(#! ".! (--'&.*! (-! 2,0.,*.*! 2,0.6.-0-J! C%0S201-0(,*2,<! 01.!

9%-2025.! ;%,062"'02%,! %7! 01.! 7',;02%,()2-0! (996%(;1! 0%! 01.! 2,-020'02%,()!

(,()#-2-U! W.#! .).&.,0-! %7! 02&2,<U! -.Y'.,;2,<! (,*! 12-0%62;()! ;%,0.V0! (6.! ).70!

".12,*J!D,!012-!6.<(6*U!31.).,![?lllZ!f>>R!(6<'.-U!^7',;02%,()2-0!9.6-9.;025.-!

S2))!,%0!0(W.!'-!7(6U!-2,;.!01.#!-W260!01.!2--'.!%7!01.!%62<2,-!%7!2,-020'02%,-!(,*!

01.!())T2&9%60(,0!&(00.6!%7! 01.!&(0.62()!(,*!2*.%)%<2;()!;%()202%,-!%,!S12;1!

2,-020'02%,-!(6.!7%',*.*_J!

31.!12-0%62;()! 2,-020'02%,()2-0! )20.6(0'6.U!%,! 01.!%01.6!1(,*U!(*5%;(0.-!

01.!^6%).!%7!12-0%62;())#!<.,.6(0.*!;%,0.V0!2,!.V9)(2,2,<!(;0%6-N!2,0.6.-0-_!(,*!
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01(0! ^;%,0.V0'()! 7(;0%6-! &(#! (77.;0! 01.! 7',;02%,2,<! (,*! -()2.,;.! %7!

2,-020'02%,-_! [D&&.6<'0! ?lljZ! ==RJ! A2-0%62;()! 2,-020'02%,()2-&! -'99%60.6-!

".)2.5.!01(0!%,;.!(,!2,-020'02%,!2-!.-0(")2-1.*!(,*!;%,*202%,-!(6.!.-0(")2-1.*U!

20! 2-! *2772;')0! 7%6! 2,*252*'()-! ()%,.! 0%! *.0.6&2,.! 01.! 2,-020'02%,()! 9(01U!

*.&%;6(02;!;%,0.V0!;%,-2*.6.*J!!

G'6! *.5.)%9&.,0! 2,! 012-! 6.-.(6;1! -1%S-! 01(0! .).&.,0-! %7! 02&2,<U!

-.Y'.,;2,<! (,*! 12-0%62;()! ;%,0.V0! (6.! ;6';2()! 0%! 01.! OP4N-! 06(K.;0%6#!

',*.6-0(,*2,<J! 31.6.7%6.U! 20! 2-! ,%0! 9%--2").! 0%! .V9)(2,! 01.! OP4! '-2,<! (!

)2&20.*! (996%(;1! %,)#J! 31(0! 2-U! 0%! .V;)'-25.)#! ;%,-2*.6! (! 6(02%,()!

;1%2;.t7',;02%,()2-0!52.S!2,!S12;1!2,*252*'()-!^1(5.!01.26!%S,!S.))T%6*.6.*!

-.0-! %7! 96.7.6.,;.-! 01(0! 6.&(2,! )(6<.)#! ',;1(,<.*! "#! (,#! 2,-020'02%,()!

2,5%)5.&.,0! 01.#! &(#! 1(5._! [:.0.6-U! =>>jZ! @RJ! C%6! 20! 2-! 9%--2").! 0%! 7%;'-!

',2Y'.)#!%,!01.!9.6-2-0.,;.!%7!01.!2,-020'02%,U!%,!20-!-06';0'6.U! ).(52,<!(-2*.!

;%,7)2;0-! (,*! 96.7.6.,;.-J! 31'-U! %'6! (,()#-2-! ;(,! ".! 9)(;.*! 2,! 01.! &2**).!

<6%',*!%,!01.!-;().!%7!".0S..,!(! ).--!*.0.6&2,2-02;!(996%(;1!(,*!(!<6.(0.6!

%,.U!2,!0.6&-!%7!2,-020'02%,()!-0("2)20#!(,*!;1(,<.J!

H6%&! (,%01.6! -0(,*9%2,0U! (,! (,()#-2-! 0%%! "6%(*U! .,;%&9(--2,<! (-!

&(,#! .).&.,0-! (-! 9%--2").U! &(#! &2-).(*2,<)#! ;('-.! 01.! -0'*#! 0%! -1%S! (!

-20'(02%,!S1.6.!.5.6#012,<!-..&-!0%!".!2,7)'.,;2,<!.5.6#012,<J!H%6!01.!-(W.!

%7!"()(,;.U!01.!(,()#-2-!%7!01.!OP4!2-!*252*.*!2,0%!0S%!9(60-J!31.!726-0U!S12;1!

*.()-!S201!01.!%62<2,-U!2-!.V9)(2,.*!'-2,<!(!W2,*!%7!7',;02%,()2-0!(996%(;1!2,!

S12;1! 01.! 2,*252*'()N-! 2,0.6.-0! 2-! 12<1)2<10.*U! S12).! ;%,0.V0! -02))! 6.&(2,-!

2&9%60(,0J!31.!-.;%,*!9(60U!S12;1!*2-;'--.-!01.!*.5.)%9&.,0!%7!01.!OP4U!2-!

.V9)(2,.*!'-2,<!12-0%62;()!2,-020'02%,()2-&!2,!S12;1!01.!2,-020'02%,!20-.)7!(,*!

01.!;%,0.V0!(6.!01.!&(2,!9%2,0-U!"'0!S1.6.!01.!2,*252*'()!2-!-02))!(!W.#!7(;0%6J!

L%01! (,()#-.-! (6.! 2,! )2,.! S201! 01.! *#,(&2;! 9(01! %7! 01.! OP4J! 31(0! 2-U! 01.!

;%,*202%,-! 01(0! "6%'<10! 01.! 2,-020'02%,! 2,0%! ".2,<! (6.! *277.6.,0! 76%&! 01%-.!
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6.-9%,-2").!7%6!20-!*.5.)%9&.,0J!

H6%&!01.!%'0-.0U!01.!96%9%-()!%7!(,!2,-020'02%,!6.-9%,-2").!7%6!72<102,<!

;%66'902%,! 1(-! ,%0! "..,! (,! .(-#! 0(-WJ! 31.6.! 2-! ,%! ;%,-.,-'-! ("%'0! 01.!

&%025(02%,-U!"'0! 01.! 7%))%S2,<!Y'%0(02%,! 76%&!*.!/%'-(!.0! ()! [=>>lZ! eR!&(#!

-1.*!)2<10!%,!012-Z!

w3x6(,-7%6&(02%,-! 2,! 01.! ,(0'6.! %7! ;%66'902%,! 1(5.! 9'-1.*!
<%5.6,&.,0-! (,*! -%;2.02.-! 2,! *277.6.,0! ;%',062.-! 0%! <%! ".#%,*!
06(*202%,()! 2,-020'02%,()! 76(&.S%6W-! (,*! -06(0.<2.-! 0%! ;%&"(0! 20J!
P%5.6,&.,0-! 7..)! (! <6%S2,<! ,..*! 0%! 9(--! (! ;).(6! &.--(<.! 0%!
9'")2;! %92,2%,! (,*! S%6)*! 72,(,;2()! 2,-020'02%,-! ("%'0! 01.26!
2,0.,02%,-! 0%! "%%-0! *.0.;02%,! (,*! -(,;02%,2,<!&.;1(,2-&-! %6U! (0!
).(-0U!0%!<25.!01.!2&96.--2%,!01(0!01.#!(6.!*%2,<!-%J!

!
312-! -.;02%,! *.()-! S201! 01.! ;%,0.V0! %7! 01.! OP4! (,,%',;.&.,0! (,*!

*2-;'--.-! 01.! 6.(-%,-! 7%6! 01.! .-0(")2-1&.,0! %7! 012-! 2,-020'02%,U! 2,;)'*2,<! (!

;6202Y'.! %,!S1.01.6! %6! ,%0! (! ^;%66'902%,! ;62-2-_! .V2-0-J! D,0.6(;02%,! ".0S..,!

(<.,0-! (,*! -06';0'6.! (6.! -06.--.*! 2,! 01.! -.,-.! 01(0! 01.#! 1(5.! "..,! K%2,0)#!

6.-9%,-2").! 7%6! 7%6&2,<! 01.! ;1(6(;0.62-02;-! %7! 01.! 2,-020'02%,J! 31.! -.;02%,!

96.-.,0-! 01.!OP4!(-!(!,.S!.).&.,0! 2,!L6(M2)2(,!(,02T;%66'902%,! ).<2-)(02%,J!

A%S.5.6U!20!2-!(--'&.*!01(0!012-!,.S!96%9%-()!1(*!;.60(2,!)2&20(02%,-!(0!01.!

02&.!%7!20-!2,;.902%,U!;%,-2*.62,<!01.!2,0.6.-0-!%7!01.!9.%9).!6.-9%,-2").!(,*!

01.!,(0'6.!%7!06(*202%,()!L6(M2)2(,!9%)202;-J!

!

./%#%#N+,*6"$#+("A+(+Y&(#%-.7!+

E2.S.*!76%&!(!;%&&%,!-.,-.!9.6-9.;025.U!01.!(99.(6(,;.!%7!(,!(,02T

;%66'902%,! 2,-020'02%,! 2-!&.6.)#! (! 6.-9%,-.! 0%! (! ;%66'902%,! ;62-2-J!+! 7%6&.6!

O%&&2--2%,.6!%7!A%,<!u%,<!T!DO+O@!12<1)2<10.*!012-!01%'<10!(-!-1.!-0(0.*!

                                                
@ The Hong Kong Independent Commission Against Corruption (ICAC) is regarded to be the most successful and 
famous anti-corruption agency in the world. It was implemented in 1974 and many others around the globe have 
followed its model.  
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01(0! (,02T;%66'902%,! (<.,;2.-! (6.! ^"%6,! %'0! %7! (! ;%66'902%,! -;(,*()! S12;1!

062<<.6.*!(!&(--25.!9'")2;!%'0;6#_![I(SU!=>>eZ!?RJ!312-!&(#!".!06'.v!1%S.5.6U!

20! 2-! ,%0! -'772;2.,0! 0%! .V9)(2,! 01.!S1%).! 96%;.--J! D7! %,.! ;%,-2*.6-! %,)#! 012-!

96.&2-.U!01.,!01.!OP4!S%')*!)2W.)#!1(5.!(62-.,!#.(6-!".7%6.!20!(;0'())#!*2*J!!

31.!(,02T;%66'902%,!2,-020'02%,!OP4!*2*!2,*..*!.&.6<.!%'0!%7!(!;62-2-J!

L'0!,%0!(!;%66'902%,!;62-2-U!S.!(6<'.U!6(01.6!76%&!(!96.-2*.,02()!2&(<.!;62-2-!

01(0!;(&.!("%'0!(-!(!;%,-.Y'.,;.!%7!;%66'902%,!-;(,*()-J!31(0!2-!0%!-(#!01(0!

.5.,!S201! 01.!96.-.,;.!%7! ;%66'902%,! -;(,*()-U! 01.! 2,-020'02%,!S%')*!,.5.6!

1(5.! ;%&.! 2,0%! ".2,<! S201%'0! 01.! 96.-2*.,02()! 2&(<.! ;62-2-J! 31.6.! S(-! (!

9.6-%,()!.&"(66(--&.,0!7%6! 01.!96.-2*.,0!(-!9'")2;!%92,2%,!9%2,0.*!12&!(-!

^-%&.%,.!*%2,<!,%012,<!(<(2,-0!;%66'902%,_[:'")2;!/.;0%6!D,7%6&(,0U!=>>lRJ!!

31.!)(6<.-0!L6(M2)2(,!,.S-9(9.6U!H%)1(!*.!/h%!:(')%U!9'")2-1.*!%,!20-!

76%,0! 9(<.! 01.! 7%))%S2,<!*(#! 01.!OP4!(,,%',;.&.,0! 01(0! 01.!OP4!S(-! (!

96.-2*.,0N-! ^6.-9%,-.! 0%! %92,2%,! 9%))_! (70.6! -..2,<! 01.! ,(&.! %7! 12-!

<%5.6,&.,0!(--%;2(0.*!0%!;%66'902%,!(,*!01(0!^ikm!%7!01.!9%9')(02%,!7%',*!

01(0! 01.! 96.-2*.,0! S(-! ,%0! ;%&"(02,<! ;%66'902%,_! [H%)1(! *.! /h%! :(')%U! @!

+962)!=>>?Z!?RJ!!

+;;%6*2,<! 0%! L%2,! (,*! u'29.6-! [=>>jZ! iiRU! ^(! ;62-2-! 6.96.-.,0-! (!

0'6,2,<!9%2,0U!(!*2-;%,02,'20#!".0S..,!9(-0!(,*!7'0'6._J!\201!012-! 2,!&2,*U!

(,*!6.7.662,<!"(;W! 0%! 01.!96.52%'-!;1(90.6U! 20! ;(,!".!;%,;)'*.*! 01(0! -';1!(!

*2-;%,02,'20#!S(-!,%0!5.6272.*!2,!0.6&-!%7!;%66'902%,!20-.)7J!31(0!2-U!01.!).5.)!

%7! 01.! 96%").&! (,*! 20-! 9.6;.902%,! "#! -%;2.0#! S(-! ()S(#-! ;%,-0(,0! [12<1RU!

;%66%"%6(0.*!"#!L6(M2)N-!-0.(*#!9%-202%,!%,!2,0.6,(02%,()!;%66'902%,!2,*.V.-fJ!!

31.6.7%6.U!01.!.5.,0-!-'66%',*2,<!01.!(,,%',;.&.,0!%7!01.!OP4!&(#!

,%0!".!;%,-2*.6.*!(!;%66'902%,!;62-2-U!"'0!(!9%)202;()!%,.U!".;('-.!01.#!-2&9)#!

                                                
f International Transparency’s CPI, World Bank’s World Governance Index and Latinobarometro. 
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6.96.-.,0.*!;%,02,'20#!2,!01.!-.,-.!%7!;%66'902%,J!D,!)2,.!S201!012-U!H).2-;1.6!

[=>>fZ! ?@>R! (6<'.-! 01(0! ^D,! .5()'(02,<! 01.! .5%)'02%,! %7! ;%66'902%,! 2,! L6(M2)!

%5.6!9(-0!*.;(*.-U!&(,#!7..)!01(0!01.!).5.)-!%7!;%66'902%,!1(5.!,%0!;1(,<.*U!

"'0!6(01.6!01.!2,0.,-20#!%7!6.5.)(02%,-!"#!(!76..!96.--!(,*!2,;6.(-.*!).5.)-!%7!

2,5.-02<(02%,! (,*! 96%-.;'02%,! "#! 9%)2;.! (,*! 96%-.;'0%6-! 1(5.! <25.,! 01.!

2&96.--2%,! 01(0! ;%66'902%,! 1(-! 2,;6.(-.*J_! 312-! ;(,,%0! ".! -(2*! ("%'0! 01.!

96.-2*.,02()!2&(<.J!

D0!S%')*!".!9%--2").!0%!-'<<.-0!01(0!(!96.-2*.,02()!2&(<.!;62-2-!"6%'<10!

%,!"#!;%66'902%,!-;(,*()-!2-!(!;%66'902%,!;62-2-J!A%S.5.6U!S.!(6<'.!01(0!012-!

2-!,%0!06'.!7%6!%'6!-0'*#!".;('-.!01.6.!S(-!,%!*26.;0!(--%;2(02%,!".0S..,!01.!

-9.;272;!*.,%',;.&.,0-!%7!;(-.-!%7!;%66'902%,!(,*!01.!96.-2*.,0!12&-.)7J! D,!

%01.6! S%6*-U! (-! 7(6! (-! S.! (6.! ;%,;.6,.*U! *.-920.! 01.! (99(6.,0! 2,;6.(-.! 2,!

;(-.-!',*.6!12-!96.-2*.,;#U!96.-2*.,0!O(6*%-%!S(-!,%0! 01.!;%66'90!(;0%6!%6!

01.! *26.;0! ".,.72;2(6#! (-! O%))%6! 1(*! "..,J! c%6.%5.6U! 6.<(6*2,<! ;%66'902%,!

).5.)-U!%,!01.!.5.!%7!01.!(,,%',;.&.,0!%7!01.!OP4U!/2)5(![=>>?Z!?=R!-'<<.-0-!

^20! -..&-! 01(0! 9%)202;()! ;%66'902%,! ).5.)-! 2,! L6(M2)U! S12;1! 6%-.! *'62,<!

-06';0'6()! ;62-.-U! (6.! &%6.! ',*.6! ;%,06%)! ,%S! *'.! 0%! -06.,<01.,2,<! %7!

*.&%;6(;#!(,*!6.)(025.!.;%,%&2;!-0("2)20#J_!

31.! ;62-2-! S.! (6.! 6.7.662,<! 0%! 2-! ,%0! 01.! W2,*! 01(0! 062<<.6-! (! ;6202;()!

K',;0'6.! (-! 96.-.,0.*! "#! O%))2.6! (,*! O%))2.6! [?ll?RJ! A%S.5.6U! 20! *2*!

;%,062"'0.! 0%! 9',;0'(0.! 01.! .V2-02,<! (,02T;%66'902%,! .Y'2)2"62'&! 2,! L6(M2)J!

31.!96.52%'-!;1(90.6!*2-;'--.*!012-!.Y'2)2"62'&U!S12;1!S(-!;1(6(;0.62M.*!"#!

(! 6.)(025.! 2,(;02%,! %7! <%5.6,&.,0-! 7(;2,<! ;%66'902%,J! 312-! 2,(;02%,! ;(,! ".!

*.&%,-06(0.*!2,!0.6&-!%7!.91.&.6()!(,*!2,.77.;025.!2,202(025.-U!%&2--2%,!(,*!

-%&.02&.-!;%,,25(,;.!S201!01.!96%").&J!D,!-'&U!01.!;62-2-!"6%'<10!01.!2--'.!

0%!01.!(00.,02%,!%7!01.!96.-2*.,02()!%772;.!(,*!-0(60.*!(!*#,(&2;!96%;.--!01(0!

;%,5.60.*!01.!(,02T;%66'902%,!9%)2;#!76%&!2,(;02%,!0%!2,-020'02%,()2-(02%,J!
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31.! #.(6! =>>?U! S1.,! 01.! OP4! S(-! .-0(")2-1.*U! S(-! 96.;.*.*! "#U!

.V0.6,())#U! 01.! -2<,2,<! %7! 01.! G+/! [?llkR! (,*! 01.! GBO8! [?lleR! (,02T

;%66'902%,!;%,5.,02%,-!(,*U!2,0.6,())#!01.!62-2,<!96.--'6.!%,!01.!<%5.6,&.,0!

-2,;.!01.!5%02,<!96%;.--!%7!01.!6.T.).;02%,!(&.,*&.,0!2,!?lleJ!312-!96.--'6.!

S(-!6.)(0.*!0%!01.!2,*277.6.,;.!(,*!2,;(9(;20#!%7!01.!<%5.6,&.,0!2,!*.()2,<!

S201!;%66'902%,!;(-.-!S2012,!9'")2;!(*&2,2-06(02%,J!!

G99%-202%,! 9(602.-! 2,! O%,<6.--! (,*! -%&.! -.;0%6-! %7! 01.! &.*2(!

;%,-2-0.,0)#!0(6<.0.*!01.!96.-2*.,0!S1.,!6.9%602,<!01.!;(-.-J!+00(;W-!"#!01.!

%99%-202%,! *2*! ,%0! 7%;'-! %,! 01.! 96.-2*.,0! 12&-.)7! (-! ;%66'90U! "'0! 2,-0.(*!

()).<.*! 12-! )(;W! %7! ;%&9.0.,;#! 0%! ;'6"! 01.! 96%").&J! +! "62))2(,0U!

2,0.6,(02%,())#! 6.;%<,2-.*! 96%7.--%6U! 2;%,! %7! 01.! 72<10! (<(2,-0! *2;0(0%6-129U!

7%6&.6!-.,(0%6!(,*!72,(,;.!&2,2-0.6U!96.-2*.,0!H.6,(,*%!A.,62Y'.!O(6*%-%N-!

2&(<.!S(-!7(6!76%&!;%66'90J!D&(<.!S(-!5.6#!2&9%60(,0!0%!O(6*%-%U!S1%!S(-!

6.9%60.*! 0%!".!.V;.--25.)#!96%'*!%7!12-!(;;%&9)2-1&.,0-! [:2,0%U!=>>@Z!=i@RJ!

A.!-06%,<)#!*.,2.*!;(-.-!%7!;%66'902%,!2,!12-!<%5.6,&.,0!(,*!*.;)(6.*!2,!(,!

2,0.652.S! (70.6! ".2,<! Y'.-02%,.*! 27! 1.! S(-! (76(2*! %7! ;%66'902%,! 2,! 12-!

96.-2*.,;#!01(0!

D! ;(,! -0(0.! ;%&7%60(")#! 01(0! 01.6.! 2-! ,%! ;%66'902%,! 2,! 012-!
<%5.6,&.,0J! \1.,! S.! W,%S! ("%'0! 20! S.! (;0! -06(2<107%6S(6*)#!
[:6.-2*.,0!O(6*%-%!2,0.652.S!0%!D/3GâU!?lleRJ!

312-! -0(0.&.,0! S(-! 96.-.,0.*! K'-0! (70.6! 01.! <%5.6,&.,0! ())2.-!

-';;..*.*!2,!9(--2,<!(!96%9%-()!7%6!01.!-0(0'0.!%7!6.T.).;02%,J!312-!6.T.).;02%,!

(&.,*&.,0! S(-! 6.9%60.*)#! 9(--.*! *'.! 0%! "62".-U! S12;1! S.6.! %77.6.*! 0%!

-%&.!*.9'02.-!"#!(!<%5.6,%6!(,*!(!12<1)#! 6(,W.*!(99%2,0.*!%772;.6! [I2&(U!

?lllv! P%5.6,&.,0! D,7%6&(,0! kU! =>>lv! O(60(! c(2%6U! =>?=Z! ?RJ! D,! 7(;0U! (!

<%5.6,&.,0! *.9'0#! *.;)(6.*i! 0%! 01.!&.*2(! 01(0! 1.! 6.;.25.*! =>>! 01%'-(,*!

                                                
i The statement from the deputy was obtained through a recorded phone conversation and reported by the 
Brazilian newspaper Folha de São Paulo on 13th of May 1997. 
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6.(2-![Üe>!01%'-(,*R!0%!5%0.!2,!7(5%'6!%7!01.!6.T.).;02%,!96%9%-()!(,*!-0(0.*!

01(0! 7%'6! %01.6! ;%)).(<'.-! *2*! 01.! -(&.J! 3S%! %7! 01.! 9.%9).! ,(&.*! 2,! 01.!

-0(0.&.,0!6.-2<,.*!01.26!&(,*(0.-![I2&(U!?lllRJ!8.-920.!;%,-2*.6(").!,%2-.U!

01.!%99%-202%,!S(-!(").!,.201.6!0%!96%5.!,%6!2,5.-02<(0.!01.!()).<(02%,-J!!

31.! 6.T.).;02%,! (&.,*&.,0! S(-! 9(--.*U! (,*! 96.-2*.,0! H.6,(,*%!

A.,62Y'.!O(6*%-%!S(-!6.T.).;0.*!2,!?lljJ!D,!?lllU!01.!726-0!#.(6!%7!O(6*%-%N-!

-.;%,*!&(,*(0.U!20!".;(&.!;).(6!01(0!01(0!012-!-.;%,*!;%&&2--2%,2,<!S%')*!

,%0!".!.(-#!7%6!01.!96.-2*.,0J!31.!#.(6!-0(60.*!S201!2,;6.(-2,<!()).<(02%,-!%7!

%772;2()! S6%,<*%2,<-! 6.9%60.*! 2,! ?lljU! (! -20'(02%,! 01(0! ".;(&.! W,%S,! (-!

O(62"".(,!8%--2.6J!31.!96.-2*.,0U!0S%!&2,2-0.6-!(,*!(!7.))%S!<%5.6,%6!S.6.!

(;;'-.*!%7!&(2,0(2,2,<!,%,T*.;)(6.*!"(,W!(;;%',0-! 2,!01.!O(#&(,!D-)(,*-J!

:(60!%7!01.!*%--2.6!S(-!96%5.*!7()-.![G!P)%"%U!=>>?Rv!1%S.5.6U!01.!6.-0!%7!01.!

*%;'&.,0! *2*! ,%0! 6.;.25.! 01.! ,.;.--(6#! (00.,02%,! 0%! ".! 2,5.-02<(0.*J! 31.!

96.-2*.,0! 2,! 12-! ;(9(;20#! *.,2.*! 01.! ()).<(02%,-! (,*! 2,202(0.*! ).<()!

96%;..*2,<-! (<(2,-0! 01.! 9.%9).! 6.-9%,-2").! 7%6! 7%6<2,<! (,*! *.)25.62,<! 01.!

*%--2.6![H%)1(!*.!/h%!:(')%U!=>>>RkJ!

31.! <%5.6,&.,0N-! -06(0.<#! 1(*! ()S(#-! "..,! 0%! *.,#! ;(-.-! %7!

;%66'902%,U! 9(602;')(6)#! S1.,! 01.! 96.-2*.,0! 12&-.)7! S(-! 9.6;.25.*! 0%! ".!

2,5%)5.*J! D,! 012-! 6.<(6*U! 01.!C(02%,()!:6%-.;'0%6X-!G772;.!Q!:P$!Q!(;0.*!%,!

".1()7!%7!01.!<%5.6,&.,0!0%!06#!0%!96.5.,0!01.!-';;.--!%7!()).<(02%,-!(<(2,-0!

01.! 96.-2*.,;#J! +)01%'<1! 01.! %772;2()! *2-;%'6-.! S(-! 01(0! 7%6! (,#!

*.,%',;.&.,0!%7!;%66'902%,U!01.6.!S%')*!".!(!96%9.6!2,5.-02<(02%,U!01.!7(;0!

S(-!01(0!01.6.!S(-!,%!-9.;2()2-.*!-06';0'6.!%6!2,-020'02%,!0%!;(66#!%'0!-';1!(,!

2,5.-02<(02%,J!c%6.%5.6U! 01.! )2&20.*! 2,5.-02<(025.! ;(9(;20#! %7! ;%,<6.--! (,*!

01.! 7.*.6()! 9%)2;.U! S1%! (-! 01.! L6(M2)2(,! 7.*.6()! "'6.('! %7! ;62&2,()!

                                                                                                                                     
 
k The case was unsuccessful due to lack of evidence. 
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2,5.-02<(02%,-!,'&".6!%,)#!("%'0!@>>>U!;%,-06(2,.*!01.!("2)20#!%7!01.-.!(;0%6-!

0%! 2,5.-02<(0.! ;%66'90! 96(;02;.-! "#! 01.! )(6<.)#! ('0%,%&%'-! <%5.6,%6-! (,*!

&(#%6-J![c%,0.6%!=>>iZ!f=RJ!

+!,.S!).<2-)(0'6.!.).;0.*!()%,<-2*.!01.!96.-2*.,0!;%,0(2,.*!*.9'02.-!

(,*! -.,(0%6-! S2))2,<! 0%! 0(W.! (*5(,0(<.! %7! (,! (99(6.,0! 76(<2)20#! %7! 01.!

<%5.6,&.,0! %,! ;%66'902%,! 2--'.-J! D,! 01.! #.(6! =>>>U! 01.! /.,(0.! -0(60.*! 0%!

6.9%60! ;%66'902%,! ;(-.-! 2,! 9'")2;! (<.,;2.-! (,*! *.&%,-06(0.! 01(0! 01.!

<%5.6,&.,0!S(-! 2,;%&9.0.,0! 2,! 72<102,<! ;%66'902%,J! 31.!&(,06(!S(-! 01(0!

;%66'902%,!S(-!S2*.-96.(*! 2,! 01.! <%5.6,&.,0! (,*! 01(0! 01.! 96.-2*.,0! 1(*!

*%,.!,%012,<!0%!;'6"! 20J!31.-.!;)(-1.-!".0S..,!O%,<6.--!(,*!01.!BV.;'025.!

;%,062"'0.*! 0%! ',5.2)2,<! 01.! <%5.6,&.,0N-! S.(W,.--! 2,! *.()2,<! S201!

;%66'902%,J!D,*..*U!01.!<%5.6,&.,0!1(*!*%,.!).--!01(,!S1(0!01.!9'")2;!1(*!

.V9.;0.*! 76%&!96.-2*.,0!O(6*%-%J! 31.! 6.)(02%,-129! ".0S..,! 01.! ).<2-)(0'6.!

(,*!01.!<%5.6,&.,0!(0!01.!02&.!-'<<.-0-!01(0!01.!&%5.!"#!O%,<6.--!S(-!9(60!

%7! (! "(6<(2,2,<! <(&.U! <25.,! 01(0! 01.! ()).<(02%,-!S.6.!,%0! 7%))%S.*!"#! (,#!

-'<<.-02%,!%7!2,-020'02%,()!;1(,<.!S2012,!9'")2;!(*&2,2-06(02%,J!

C%0S201-0(,*2,<! (-9.;0-! %7! 06(*202%,()! L6(M2)2(,! 9%)202;-U! (0! 01.!

".<2,,2,<!%7! =>>?! 01.! %99%-202%,! 72,())#!&%"2)2-.*! 0%! )(',;1! (!O:D! 2,! "%01!

1%'-.-! %7! O%,<6.--U! 6.<(6*2,<! ())! W2,*-! %7! ()).<(02%,-! %7! ;%66'902%,! 2,! 01.!

.V.;'025.J!H%6!(!O:D!0%!".!2&9).&.,0.*!2,!"%01!1%'-.-!%7!O%,<6.--U!01.6.!2-!(!

6.Y'26.&.,0!%7!=e!-2<,(0'6.-!%'0!%7!(!0%0()!%7!j?!-.,(0%6-!(,*!?e?!-2<,(0'6.-!

%'0!%7!(!0%0()!%7!i?@!*.9'02.-J!L'0!01.!2,0.,02%,-!%7!(!;%,-2*.6(").!,'&".6!%7!

6.96.-.,0(025.-! (,*! -'99%60.6-! %7! 01.! O:D! S.6.! 01S(60.*v! =i! (,*! ?@?!

-2<,(0'6.-! S.6.! ;%)).;0.*! 2,! 01.! /.,(0.! (,*! 01.! O1(&".6! %7! 8.9'02.-U!

6.-9.;025.)#J!31.!96.-2*.,0N-!-.)7T;%,72*.,;.!9(--.*!01.!0.-0J!3%!1.)9!.V9)(2,!

012-!52;0%6#!7%6! 01.!:6.-2*.,0U!+&%62,!C.0%!.0!()! [=>>@R!-0(0.! 01(0!O(6*%-%N-!

&(,*(0.! 1(*! "..,! 01.! ^%,)#! %,.! 06'.! &(K%620#! <%5.6,&.,0! -2,;.! 01.!
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96%&')<(02%,!%7!01.!,.S)#!*.&%;6(02;!;%,-020'02%,!2,!G;0%".6!?ljjJ_!

G'0;%&.-! %7! 012-! ;%,0.,02%,! S.6.! ,%0! .,026.)#! 9%-2025.! 7%6! 01.!

<%5.6,&.,0! %6! 7%6! 01.! 96.-2*.,0J! 31.!&%5.&.,0! (,*!*."(0.-! 7%&.,0.*! "#!

01.!%99%-202%,U!1%S.5.6U!9'-12,<!01.!2--'.!0%!01.!7%6.76%,0!%7!01.!&.*2(U!1(*!

%,)#! 96.52%'-)#! "..,! -'99)(,0.*! "#! O%))%6N-! 2&9.(;1&.,0J! H%6! ("%'0! %,.!

&%,01U!01.!O:D!96%9%-202%,!6.&(2,.*!2,!01.!-9%0)2<10!"%01!2,!O%,<6.--!(,*!

2,!01.!9'")2;!.#.J!31.!7(;0! 01(0!-';1!(!6.).5(,0! 2--'.!1(*!,%!52(").!-%)'02%,!

;('-.*! (99(6.,0! 76'-06(02%,! (,*! *2-(99%2,0&.,0! (&%,<! ).<2-)(0%6-! (,*!

-%;2.0#!(0!)(6<.J!!

31.! <%5.6,&.,0! 1(*! "..,! 9)(;.*! ',*.6! -06%,<! 96.--'6.! (,*! 01.!

2&(<.!%7! 01.!96.-2*.,0!1(*!"..,!-2<,272;(,0)#!(77.;0.*J!+!9%))! ;%,*';0.*! 2,!

c(6;1! =>>?! 6.5.().*! 01(0! jfm! %7! 01.! 9%9')(02%,! -'99%60.*! 01.!O:DU!S12).!

@?m!".)2.5.*!01(0!01.!96.-2*.,0!S(-!01.!9.6-%,!6.-9%,-2").!7%6!01.!96%").&-!

(,*! ikm! 01%'<10! 01.! 96.-2*.,0! 1(*! ,%0! (*.Y'(0.)#! ;%&"(0.*! ;%66'902%,!

[8+3+HGIA+U! H%)1(! *.! /h%! :(')%U! =>>?RJ! +! 7%6&.6! 12<1)#! 6(,W.*! -.,2%6!

%772;2()! 2,!O(6*%-%N-!<%5.6,&.,0!6.5.().*!^01.!<%5.6,&.,0!1(*!"..,!)252,<!

2,! 7.(6! 016%'<1%'0! 01.! O:D! %7! 01.! ;%66'902%,! &%5.&.,0_! [P%5.6,&.,0!

D,7%6&(,0!?RJ!312-!2&9)2.-!01(0!".;('-.!01.!<%5.6,&.,0!S(-!()6.(*#!(S(6.!%7!

01.! .V0.,0! %7! ;%66'902%,! 2,! 9'")2;! "%*2.-U! 9(602;')(6)#! 2,! ;(-.-! 2,5%)52,<!

&2-;%,*';0! %7! ;252)! -.65(,0-U! 01.-.! ;(-.-! 1(*! "..,! ',*.6T2,5.-02<(0.*! %6!

,.5.6!2,5.-02<(0.*!(0!())J!

+,%01.6! 9%2,0! 0%! ".! ;%,-2*.6.*! S(-! 01(0! (! O:D! ;.60(2,)#! S%')*! ".!

'02)2-.*!(-!(!7)(<!(<(2,-0!01.!<%5.6,&.,0!7%6!01.!7%))%S2,<!#.(6N-!96.-2*.,02()!

.).;02%,! [=>>=RJ! 31.6.7%6.U! 01.! -06(0.<#! *.;2*.*! "#! 01.! <%5.6,&.,0! S(-! 0%!

2&9.*.!01.!O:D!(0!())!;%-0-!(,*!(00.&90!0%!6.;'9.6(0.!01.!96.-2*.,02()!2&(<.J!

O(6*%-%N-! (0020'*.!S(-! ',*.6-0(,*(").U! <25.,! 01(0! 9(-0! .V9.62.,;.! %7! O:D-!

1(*!6.-')0.*!2,!01.!2&9.(;1&.,0!%7!(!96.-2*.,0U!.V9')-2%,!%7!*.9'02.-!(,*!(!
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-.,(0%6U!.V9%-'6.!%7!;%66'902%,!-;1.&.-!(,*!*(&(<.!0%!-%&.!&(K%6!9%)202;()!

96%K.;0-![u6(&.6U!=>>eRJ!!

B5.,! 01%'<1! O(6*%-%! 1(*! (! &(K%620#! 2,! "%01! 1%'-.-! %7! O%,<6.--U!

&.(,2,<! 01(0! 12-! 2&9.(;1&.,0! S%')*! ,.5.6! ".! 9.6&200.*! Q! (! -20'(02%,!

-2&2)(6! 0%! 01(0! %7! /(6,.#! 2,! ?ljj! QU! (! O:D! 96%;.--!S%')*! 1(5.! "..,! )2W.! (!

:(,*%6(N-!L%VU!%,;.!%9.,.*!,%"%*#!W,%S-!S1(0!&2<10!;%&.!%'0J!+,*!012-!

S(-! 9(602;')(6)#! 06'.! S201! 6.<(6*-! 0%! O(6*%-%N-! 2&(<.! (,*! 7%6! 12-! 7'0'6.!

(;(*.&2;!(,*!9%)202;()!9)(,-J!O(6*%-%!1(-!1(*!()6.(*#!-';;.--7'))#!'-.*!01.!

-(&.! -06(0.<#! %7! ',*.6&2,2,<! O:D! 016%'<1%'0! "%01! 12-! 0S%! &(,*(0.-J!

A%S.5.6U!S1(0! 01.!96.-2*.,0!96%"(")#!*2*!,%0! .V9.;0! (0! 01(0! 02&.!S(-! 01.!

2&9(;0!%7!012-!O:D!&%5.&.,0!%,!-%;2.0#!(0!)(6<.J!+!76..6!01(,!.5.6!96.--!(,*!

(,! 2&9(02.,0! -%;2.0#! 2-! (! 9%--2").! .V9)(,(02%,! 7%6! 012-! 2&9(;0! [`%6,()! *%!

L6(-2)U!=>>?Z!?fv!/2)5(U!=>>kZ!?>eReJ!!

31.! (,()#-2-! -1%S-! ;%66'902%,! ,%0! %,)#! (-! (! ;%&&%,! 96%").&! "'0!

()-%! (-! (! 9%)202;()! 0%%)! 7%6! "(6<(2,2,<J! D,! 01.! L6(M2)2(,! ;(-.U! 01.! .V0.,0! 0%!

S12;1! 012-!96%").&!*.-.65.*!<%5.6,&.,0()!(00.,02%,!S(-!*.9.,*.,0!%,! 20-!

.77.;0!%,!01.!96.-2*.,0!12&-.)7J!31.!&(2,!(;0%6N-! 2,0.6.-0! 2,!012-!;(-.!S(-!0%!

96%0.;0! %6! 6.;%5.6!12&! 76%&! 2&(<.!*(&(<.J! D,! %6*.6! 0%!*%! -%U! 12-! -06(0.<#!

S(-!(0!726-0!0%!'-.!01.!6').-!%7!01.!<(&.!%7!06(*202%,()!L6(M2)2(,!9%)202;-J!31(0!

2-U! "(6<(2,2,<! S201! O%,<6.--! (,*! 2,(;02%,! 2,! 0.6&-! %7! 9%)2;2.-! 0%! ;%&"(0!

;%66'902%,![A(<%92(,U!?llkv!H2<'.26.*%U!=>>?RJ!!

312-! 2,-020'02%,()! .Y'2)2"62'&!&(#!S.))! 1(5.! "..,!&(2,0(2,.*! 27! 01.!

*(&(<.!0%!01.!96.-2*.,0N-!2&(<.!1(*!,%0!%;;'66.*J!O%,-2*.62,<!01.!06(*202%,!

2,! 7(;2,<! ;%66'902%,!(-! 01.! 2,-020'02%,()! 6').U! 20! ;%')*!".! -'<<.-0.*! 01(0! 01.!

-0(0'-! Y'%! S(-! 9',;0'(0.*! "#! 01.! .&.6<.,;.! %7! 01.! OP4! (-! (! ,.S!

2,-020'02%,J!A%S.5.6U! 01.!"(-2-! 7%6! 01.!.-0(")2-1&.,0!%7! 012-!,.S! 2,-020'02%,!
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S(-! ,%0! 0%! -%)5.! 01.! ;%66'902%,! 96%").&! 20-.)7! "'0! (99(6.,0)#! 0%! -%)5.! 01.!

2--'.!%7!012-!-9.;272;!96.-2*.,02()!-.0"(;WJ!

\12;1.5.6!01.!2,0.,02%,!%7!O(6*%-%!S1.,!96%9%-2,<!01.!OP4U!(-!S.!

-1())! -..U! 01.! (,02T;%66'902%,! 2,-020'02%,! S(-! 06(,-7%6&.*J! D,! 012-! 6.<(6*!

/1.9-).![?ljlZ!?f=R!.&91(-2-.-!01(0Z!

w3x1.!;1%2;.!%7!(,!2,-020'02%,!&(#!".!01%'<10!%7!(-!01.!-.).;02%,!%7!
(! <(&.! 2,! S12;1! 01.6.! (6.! &(,#! ',;.60(2,02.-! Q! ',7%6.-..,!
;%,02,<.,;2.-U! ',W,%S,! -0(0.-! %7! 01.! S%6)*U! 2,;%&9).0.!
2,7%6&(02%,! ("%'0! 01.! 96.7.6.,;.-! %7! %01.6-J! +,! 2,-020'02%,! 2-!
;1%-.,! "#! 2,*252*'()-U! 2,0.))2<.,0)#! '-2,<! S1(0! W,%S).*<.! (,*!
2,7%6&(02%,! 2-! (5(2)(").U! "'0! ".7%6.! 01.! {5()'.-{! %7! &(,#!
9(6(&.0.6-!(6.!W,%S,J!

8'.! 0%! 01.! ;26;'&-0(,;.-!%7! 01(0! .92-%*.U! 01.!,.S! 2,-020'02%,! ;(,,%0!

".!0(W.,!(-!(!S.))T9)(,,.*!2,202(025.!0%!9)(#!%'0!2,!01.!)%,<!6',J!+;;%6*2,<!0%!

01.!01.,!96.-2*.,;#!;%&&',2;(02%,!-.;6.0(6#!01.!2*.(!%7!01.!OP4!^;(&.!0S%!

S..W-! ".7%6.! 20-! 2&9).&.,0(02%,_! [c(0(6(MM%U! =>>?Z!+kRJ! D,! 012-! 9(602;')(6U!

:2.6-%,![=>>>Z!=k?R!9%2,0-!%'0!01(0!^9%)202;()!(;0%6-U!.-9.;2())#!9%)202;2(,-U!(6.!

%70.,!&%-0! 2,0.6.-0.*! 2,! 01.! -1%60T0.6&!;%,-.Y'.,;.-!%7! 01.26! (;02%,-U! )%,<T

0.6&!.77.;0-! 0.,*!0%!".!1.(52)#!*2-;%',0.*J_!C.V0U!S201! 01.!;%,062"'02%,-!%7!

01.!.)20.!2,0.652.S-!;%,*';0.*!2,!L6(M2)U!S.!S2))!*2-;'--!2,!*.0(2)!01.!6.(-%,-!

7%6!012-!,.S!2,-020'02%,J!

!"#$%&$'(%)'*+"',-.'

31.!OP4!(-!(,!2,-020'02%,!2-!96.-.,0.*!0%!L6(M2)2(,!-%;2.0#!(-!01.!,.S!

2,202(025.! 0%! -%)5.! 01.! H.*.6()! BV.;'025.N-! ;%66'902%,! 96%").&-J! 31.!

2,-020'02%,()!%6<(,2-(02%,!S(-!(!96.-2*.,02()!-'<<.-02%,U!*.-2<,.*!S2012,!01.!

96.-2*.,;#! 2,202())#! 0%! -.65.! 01.! 96.-2*.,0! 12&-.)7J! D0! S(-! (,! 2,-020'02%,!

;6.(0.*!S201%'0!(!9%)2;#J!3S%!&%,01-!96.52%'-!0%!20-!.-0(")2-1&.,0!01.6.!1(*!

                                                                                                                                     
e Jornal do Brasil, 13/05/2001, Opinião, p. 14, “Por baixo do pano”. 
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"..,!,.201.6!6.;%6*!("%'0!012-!2,202(025.!,%6!(,#!&.,02%,!%7!01.!.V2-0.,;.!%7!

(,! (,02T;%66'902%,! 9%)2;#! 2,! 01.! c.,-(<.&! (%! O%,<6.--%! C(;2%,()j!

[:6.-2*.,02()!c.--(<.!0%!01.!O%,<6.--RJ!B5.,!01.!0.6&!;%66'902%,!S(-!"(6.)#!

&.,02%,.*J! +-! 9%2,0.*! ("%5.! "#! 01.! -.;6.0(6#! %7! ;%&&',2;(02%,! %7! 01.!

96.-2*.,;#U! 01.! 2*.(! %7! 01.! OP4! 1(*! (99.(6.*! 0S%! S..W-! ".7%6.! 20-!

(,,%',;.&.,0J!!

L.7%6.! 01.! OP4U! ;%66'902%,! S(-! ,%0! ;%,-2*.6.*! 0%! ".! (! 96%").&!

S2012,!01.!<%5.6,&.,0U!(-!01.!S120.!9(9.6-!;%,726&J!$(01.6U!;%66'902%,!S(-!

(!96%").&!%'0-2*.!01.!<%5.6,&.,0U!0%!".!*.()0!S201!"#!01.!)(S!.,7%6;.&.,0!

(<.,;2.-J!D,!(!,'0-1.))U!;%66'902%,!S(-!(,!2--'.!7%6!01.!9%)2;.!,%0!7%6!9%)2;#J!

C%0S201-0(,*2,<! 012-! 06(*202%,U! 96.--'6.-! 76%&! O%,<6.--! 7%6! ;%66'902%,!

2,5.-02<(02%,-!(,*!01.!;%,-.Y'.,0!.6%-2%,!%7!01.!96.-2*.,0N-!2&(<.!7%6;.*!01.!

<%5.6,&.,0!0%!"62,<!01.!2--'.!0%!01.!%772;.J!31.6.7%6.U!%,!>=!+962)!=>>?U!01.!

OP4!S(-!)(',;1.*!(-!9(60!%7!(,!2&(<.!6.;%5.6#!-06(0.<#J!

\.!(6<'.!01(0!2,!%6*.6!0%!72,*!%'0!01.!6.(-%,-!7%6!012-!(,,%',;.&.,0!

%7! 01.! (,02T;%66'902%,! 2,-020'02%,U! 20! 2-! ,.;.--(6#! 0%! <%! ".#%,*! ;%66'902%,!

96%").&-J!+-!S.!1(5.!96.52%'-)#!*2-;'--.*U!;%66'902%,!1(-!()S(#-!.V2-0.*!2,!

L6(M2)! [H).2-;1.6U! ?lleZ! =leRJ!+;;%6*2,<)#U! 01.!96%").&!1(-!"..,! ;%,-2*.6.*!

12<1!2,!).5.)!(,*!-#-0.&(02;!2,!,(0'6.J!O%66'902%,!9.6!-.!&(#!".!;%,-2*.6.*!

01.!&(2,!9'-1! 7%6!96.52%'-! 2,202(025.-U! -';1!(-!OBD!(,*!O:D-! [3(#)%6U! =>>lZ!

=?RJ!A%S.5.6U!7%6!01.!OP4!S.!(6<'.!20!S(-!%,)#!(!-.;%,*(6#!&%025.J!31(0!2-U!

-.;%,*(6#! 2,! 0.6&-! %7! 01.! 7(;0! 01(0! 01.! .V2-0.,;.! %7! ;%66'902%,! %6! 01.!

6.5.)(02%,!%7!;%66'902%,!-;(,*()-!S(-!,%0!01.!*.0.6&2,2,<!7(;0%6!7%6!01.!OP4!

*.;2-2%,J!!

                                                
j The Mensagem ao Congresso Nacional is a formal document issued by the president and presented annually to 
Congress. The document comprises executive’s policies and achievements from the previous year and formulates 
a plan of action for issues in the incoming year. 
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G'6!;)(2&!2-!*.625.*!76%&!"%01!01.!OP4N-!2,202()!7%6&(0![-..!H2<'6.!iJ?!

".)%SR! (,*! 01.! 06(*202%,()! S(#! %7! 6.-%)52,<! 9%)202;()! ;%,7)2;0-! 2,! L6(M2)U!

9(602;')(6)#! ;%,7)2;0-! ".0S..,! 01.! .V.;'025.! (,*! 01.! O%,<6.--! *'62,<!

O(6*%-%N-! 0.6&J! 31(0! 2-U! O(6*%-%N-! &(K%620#! -'99%60! 2,! 01.! O%,<6.--U! (-!

6.&.&".6.*! "#! +&%62,! C.0%! .0! ()! [=>>@RU! S%')*! 2&9.*.! (,#! 7'601.6!

2,5.-02<(02%,J!31.!2,-020'02%,!S(-!,%0!2,-06'&.,0.*!0%!;%&"(0!01.!96%").&!20!

S(-! (,,%',;.*! 7%6U! 01'-! 01.6.! S(-! ,%! ;%&9(02"2)20#! ".0S..,! 01.! ()).<.*!

;%66'902%,!;(-.-!(,*!01.!(,02T;%66'902%,!-06';0'6.J!!

c%6.%5.6U! 01.! <%5.6,&.,0! ',*.6! S12;1! 01.! OP4! S(-! ;6.(0.*! S(-!

W,%S,!7%6!20-!,.%)2".6()!2,202(025.-!%7!(!&2,2&'&!-0(0.!(,*!1(*U!-'6962-2,<)#U!

0.6&2,(0.*! 01.! 7',;02%,-! %7! 01.! (,02T;%66'902%,! ;%&&2--2%,! OBD! 2,! ?lliJ!

c%6.! 01(,! ;%,06(*2;02%,-U! 01.-.! ;1(6(;0.62-02;-! -1%S! 01(0! .5.,! 01%'<1!

;%66'902%,!1(*!"..,!9.65(-25.U!"'2)*2,<!(!,.S!-06';0'6.!0%!*.()!S201!20!S(-U!

(0!726-0!-2<10U!2&96%"(").J!A%S.5.6U!20!S%')*!;1(,<.!S201!012-!%01.6!.).&.,0!

,%S!(0!-0(W.!<25.,!01(0!01.!96.-2*.,02()!2&(<.!S(-!(0!62-WU!S.!(6<'.J!!

+;;%6*2,<! 0%! (! 6.-9%,*.,0! ^01.! 96.-2*.,0! 1(*! "..,! *(&(<.*! "#!

()).<(02%,-! 01(0! 1.! S(-! *%2,<! ,%012,<! (<(2,-0! S6%,<*%2,<-! S2012,! 01.!

<%5.6,&.,0U!01.6.7%6.U!01.!OP4!S(-!(!&.(-'6.!0%!&(W.!(,!2&9(;0!%,!9'")2;!

%92,2%,_! [:'")2;!/.;0%6! D,7%6&(,0!=>>lRJ!31.! 2,-2*.6! 2,7%6&(,0! )2,W-! 2&(<.!

[96.-2*.,02()! *(&(<.R! (,*! 9'")2;! %92,2%,! 0%! 01.! 2,-020'02%,! (,*! 20-! 2,202()!

%"K.;025.Z! 0%! 6.5.60! 01.! 2*.(! %7! 01.! 96.-2*.,0! 2,! 01.! 9'")2;! .#.! 0%! 01(0! %7! (!

7(5%'6(").! 72<'6.J! 31.! %"K.;025.! %7! 01.! OP4!S(-! 0%! 0(W.! (*5(,0(<.! %7! 01.!

;%&&',2;(02%,!;(9(;20#!%7! 01.!96.-2*.,0U!(!,.S-! 6.9%60!9%2,0.*!%'0! [H%)1(!

*.!/(%!:(')%U!@!+"62)!=>>?Z!+kRJ!!!

c.6.)#!12<1)2<102,<! 01.! 2,0.6.-0!%7! 01.!(;0%6-!(,*! 01.! 7',;02%,!%7! 01.!

2,-020'02%,!S%')*! <'2*.! 01.! 6.-.(6;1! 0%! (! )2&20.*! 7',;02%,()2-0! 52.S! %7! 01.!

OP4U!S12;1U! (;;%6*2,<! 0%! 31.).,! [=>>lR! ^-W260-! 01.! 2--'.! %7! 01.! %62<2,-! %7!
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2,-020'02%,-J_!3%!-(#!20!(,%01.6!S(#U!(!-,(9-1%0!%7!01.!(,,%',;.&.,0!%7!01.!

OP4! S%')*! 0.))! %,)#! 9(60! %7! 01.! -0%6#J! +-! 20! 2-! %'6! 2,0.,02%,! 0%! %77.6! (,!

.V9)%6(0%6#!(,()#-2-!%7! 01.! 2,-020'02%,U! 012-! -0'*#! 2-! )(*.,!S201! ;%,0.V0! (,*!

12-0%6#J!O%,-.Y'.,0)#U! 20! 2-! 01.! ;%,0.V0! (,*!12-0%6#! 01(0!1.)9! 0%! .V9)(2,! 01.!

-06';0'6.!(,*!7%6&!%7!01.!2,-020'02%,U!20-!96%9%-202%,!(,*!01.!).<()!*%;'&.,0!

01(0!<(5.!2&9)2;(02%,-!%7!9%S.6!0%!01.!OP4J!!

+))! %7! 01.-.! .).&.,0-! ;%&9%-.! S1(0! S.! (6<'.! (-! %62<2,! %7! 01.!

2,-020'02%,J!31.#!()-%!1.)9! 0%!-20'(0.! 01.!OP4!(-!*2-02,;0! 76%&!01.!96.52%'-!

(,02T;%66'902%,! 2,202(025.-! S.! 1(5.! *2-;'--.*J! 8(0(! ;%)).;0.*! 76%&! .)20.!

2,0.652.S-! 96%52*.! (! 7'601.6! 9'-1! 2,! 012-! *26.;02%,U! 01(0! 2-U! 6.-9%,*.,0-N!

2&96.--2%,-!%7!01.!OP4!*%!,%0!%77.6!(!-2&9).!.V9)(,(02%,!(-!0%!01.!%62<2,!%7!

01.!2,-020'02%,J!+-!(!6.-')0U! 20! 2-!9%--2").!0%!<6%'9!6.-9%,*.,0-N!9%-202%,-!%,!

01.!6.(-%,-!".12,*!01.!OP4!2,0%!0S%!<6%'9-U!<%2,<!".#%,*!01.!7',;02%,()2-0!

(996%(;1J!

31.!726-0U!S12;1!S2))!".!;%,-2*.6.*!(-!;6.(02%,2-0U!6.<(6*-!01.!OP4!(-!(!

<%5.6,&.,0()! 6.-9%,-.! 0%! 2&&.*2(0.! ;%66'902%,! -;(,*()-! (,*! (-! (!S(#! 0%!

(5%2*! (,! (0020'*.! %7! 2,;2-25.! 1%62M%,0()! (;;%',0("2)20#! "#! O%,<6.--J! 31.!

%01.6U!S12;1!S2))! ".! ;%,-2*.6.*! (-! .5%)'02%,2-0U! ;%,-2*.6-! 01.!OP4! 0%! ".! (!

6.-')0!%7!(!12-0%62;()!96%;.--U!(,!%'0;%&.!%7!-.5.6()!;62-.-!2,!01.!<%5.6,&.,0!

-06';0'6.!%7!;%,06%)J!L%01!52.S-U!;%,-2*.6.*!0%<.01.6U!(6.!2,!(;;%6*(,;.!S201!

%'6! 01.%6.02;()! *2-;'--2%,! (-! 01.#! 12<1)2<10! 01(0! 01.! *.;2-2%,! 7%6! 01.!

2,-020'02%,!S(-!"(-.*!%,!01.!;%,K'<(02%,!%7!2,*252*'()!(,*!;%,0.V0J!!

31.! 2,*252*'()! *%.-! ,%0! (;0! ()%,.v! 12-! *.;2-2%,! 2-!&(*.! ;%,-2*.62,<!

(,*! 2,! 7',;02%,! %7! 01.! ;%,0.V0J! D,-0.(*! %7! 6.<(6*2,<! "%01! 9%-202%,-! (-!

;%,7)2;025.U!S.!;%,-2*.6!01.&!0%!".!;%&9).&.,0(6#J!312-!".;('-.U!S.!(6<'.U!

01.! *.;2-2%,! 7%6! (,! 2,-020'02%,! (0! (! <25.,! 02&.U! ()01%'<1! &%025(0.*! "#!

2&&.*2(0.! .5.,0-U! S2))! ".! 2&9).&.,0.*! ;%,-2*.62,<! 96.52%'-! -06';0'6.-!
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[96(;02;.-U! 6').-RJ! 31.6.! 2-! ,%! 9%--2"2)20#! %7! .V2-02,<! 2,-020'02%,()! (99(6(0'-!

".2,<! *2-&(,0).*! 2,! %6*.6! 0%! 6."'2)*! (! "6(,*! ,.S! -06';0'6.J! +,*! 012-! 2-!

9(602;')(6! 06'.! 7%6! -0(0.-! S1.6.! *.&%;6(;#! 2-! 96.5().,0! [;%,-%)2*(0.*! %6!

;%,-%)2*(02,<RJ! +! 6.-9%,*.,0! -'&&(62-.-! %'6! (6<'&.,0! 9%2,02,<! %'0! 01(0!

^01.6.!2-!,%!-';1!(!012,<!(-!(!0%0())#!,.S!2,-020'02%,!2,!L6(M2)_![O252)!/%;2.0#!

D,7%6&(,0!iRJ!

/'99%60.6-! %7! 01.! ;6.(02%,2-0! 52.S! %7! 01.! OP4! (;;%',0! 7%6! 20! (!

9%)202;2(,N-! (0020'*.! 7(;2,<! (,! .&2,.,0! 96%").&J! 31.#! (*%90! (! 96(<&(02;!

6.(-%,2,<!".12,*!01.!.-0(")2-1&.,0!%7!01.!2,-020'02%,U!2,!01.!-.,-.!01(0!20!S(-!

(! 6.&.*#! 0%! (&.,*! 01.! ;%))(0.6()! .77.;0! %7! 01.! 96%").&J! 31.!OP4!S(-! ,%0!

2&9).&.,0.*! 0%! (;0! '9%,! 01.! ;('-.! %7! 01.! *2-.(-.! [)(;W! %7! ;%,06%)! (,*!

(;;%',0("2)20#U!*2-0%602%,!%7! 2,-020'02%,()!6.)(02%,-!(,*!S.(W!(,02T;%66'902%,!

9%)2;#RJ! C.201.6! S(-! 20! -'<<.-0.*! (-! 9(60! %7! (! )%,<T0.6&! 06.(0&.,0! [-0(0.!

6.7%6&RJ!O6.(02%,2-0!-'99%60.6-N!(6<'&.,0-!*.72,.!01.!OP4!(-!01%'<1!20!S.6.!

(,!.&.6<.,;#!*6'<!*2-9.,-.*!0%!(!9(02.,0!2,!;62-2-!0%!W..9!12&!()25.J!!

\201!,%!6.<(6*!7%6!96.52%'-!96.-;62902%,-U!20!S(-!,%0!2&9).&.,0.*!0%!

;'6.v! 6(01.6U! 20! S(-! 2&9).&.,0.*! 0%! -'-0(2,! (,! .91.&.6()! (,*! (99(6.,0!

.Y'2)2"62'&J!O6.(02%,2-0-!9%2,0!01(0!^31.!OP4!S(-!(,!%"K.;0!%7!"(6<(2,2,<!0%!

(5%2*!(!O:DU!(-!01.6.!S(-!,%!2,0.,02%,!0%!-06.,<01.,!01(0!(,!(,02T;%66'902%,!

2,-020'02%,_! [O%,<6.--! D,7%6&(,0RJ!+,*!()-%! 01(0!^31.!OP4!S(-!(!6.-9%,-.!

76%&! O(6*%-%N-! <%5.6,&.,0! 0%! 01.! ;62-2-! 01(0! S(-! ()6.(*#! 01.6._!

[P%5.6,&.,0!D,7%6&(,0!=>RJ!31.-.!52.S-!(6.!;6.(02%,2-0!2,!01.!-.,-.!01(0!01.#!

;%,-2*.6!%,)#!(!76(<&.,0!%7!01.!96%;.--U!.5.,!01%'<1!01.!;%,0.V0!(0!01.!02&.!

S(-!%"-.65.*J!

+! 6.-9%,*.,0! (**-! 01(0U! ^c#!9.6-%,()! %92,2%,! 2-! 01(0! 01.!OP4!S(-!

2&9).&.,0.*! 0%! ;('-.! (,! 2&9(;0! %,! 9'")2;! %92,2%,! (,*! 0%! 6.5.60! 01.!

',;%&7%60(").! 9%-202%,! %7! 01.! <%5.6,&.,0! *'.! 0%! 9.6-2-0.,0! %'02,<-! %7!
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;%66'902%,!2,!01.!&.*2(J!31.!9'")2;!2&96.--2%,!S(-!01(0!01.!<%5.6,&.,0!S(-!

*%2,<! ,%012,<! 0%! -%)5.! 01.! 96%").&-_! [:'")2;! /.;0%6! D,7%6&(,0RJ! 312-!

',*.6-0(,*2,<! %7! 01.! OP4! 6.5.()-! 01.! -()2.,;.! %7! 01.! ;%,0.V0! (,*! 1%S! 20!

2,7)'.,;.*! 01.! 96.-2*.,0N-! *.;2-2%,J! A%S.5.6U! 01.! ;6.(02%,2-0! 52.S9%2,0! 2-!

)2&20.*!2,!01.!S(#!20!;%,-2*.6-!01.!(;0!%7!01.!OP4N-!(,,%',;.&.,0!9.6!-.J!

!31(0!2-U!01.!7%6&(0!(,*!01.!%6<(,2-(02%,!S.6.!,%0!6.).5(,0!(-!.).&.,0-!

%7! 01.! %62<2,J! 312-! 9%-202%,! &2<10! ".! ;%,-.Y'.,;.! %7! 96.52%'-! L6(M2)2(,!

2,202(025.-! 01(0! S.6.! 2&9).&.,0.*! "'0! *2*! )200).! 0%! 7')72)! 01.26! 96%9%-.*!

%"K.;025.-J!D,062<'2,<)#U!012-!;6.(02%,2-0!52.S!2-!-02))!96.-.,0.*!,%SU!.5.,!(70.6!

01.!6.)(025.!;%,-%)2*(02%,!%7! 01.!OP4J!D7!S.!1(*!0%!;%,;)'*.!"(-.*!%,)#!%,!

01.! ;6.(02%,2-0! 52.SU!S.!S%')*! 1(5.! 0%! 6.*';.! 01.! 6.(-%,! 7%6! 01.! OP4! (-!

(;;2*.,0()J! L'0! 01.6.! 2-! (! )%0! &%6.! 0%! 20U! (-! &(#! ".! *.92;0.*! 76%&! 01.!

.5%)'02%,2-0!52.SJ!

$.-9%,*.,0-!-'99%602,<!01.!.5%)'02%,2-0!.V9)(,(02%,!%7!01.!OP4!1(5.!

9%2,0.*!%'0!01.!*#,(&2-&!2,!20-!06(K.;0%6#J!+;;%6*2,<!0%!012-!2*.(U!01.!OP4!

2-! (! 96%*';0! 01(0! S(-! ()6.(*#! ".2,<! *.5.)%9.*! )%,<! ".7%6.! 20-!

2&9).&.,0(02%,J! +,*! 20! -1%')*! ".! ',*.6-0%%*! ,%0! (-! (! 6.-')0! %7! (! 9%)2;#!

2&96%5.&.,0J!$(01.6U!20!2-!(,%01.6!(00.&90U!"'2)0!%,!01.!<6%',*-!%7!96.52%'-!

%,.-U! S12;1! 1(-U! (<(2,-0! 01.! %**-! (,*! ',)2W.! 01.! %01.6-U! .,*'6.*J! 31.!

7%))%S2,<!-0(0.&.,0!76%&!(!6.-9%,*.,0!-'&&(62-.-!S1(0!-'99%60.6-!%7! 012-!

52.S! *.7.,*J! ^\1(0! S.! 1(5.! 0%*(#! [01.! OP4R! 2-! (! 6.-')0! %7! (! 12-0%62;()!

96%;.--! %7! ;62-.-! 01.! ;%',06#! 1(-! 7(;.*! -2,;.! 01.! l>-U! O:D-! (,*! O%))%6N-!

2&9.(;1&.,0J! 31.! OP4!S(-! (! L6(M2)2(,! -%)'02%,! 7%6! 01.! 96%").&! (,*! 1(-!

"..,! &%')*2,<! 20-.)7! 016%'<1! (,! .V9.62&.,0()! 96%;.--_! [P%5.6,&.,0!

D,7%6&(,0!=?RJ!

31.! .5%)'02%,2-0! 52.S! *%.-! ,%0! 6.*';.! 01.! 2,-020'02%,!&.6.)#! 0%! 01.!

9%2,0!%7! 20-!(,,%',;.&.,0U! 20!6.<(6*-!01(0!;1(,<.!2-! )2,W.*!0%!*.5.)%9&.,0U!
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(-! 7(5%'6.*! "#! 31.).,! [=>>=Z! ?>?RJ! +-! (! 6.-9%,*.,0! -'<<.-0.*U! ^0%!

',*.6-0(,*! 01.! ;6.(02%,! %7! 01.! OP4U! %,.! -1%')*! ;%,-2*.6! ())! 96.52%'-!

96%").&-!S2012,! 2,0.6,()! ;%,06%)! (,*! ()-%! 01.! 7%6&.6! ;%66'902%,! -;(,*()-_!

[P%5.6,&.,0! D,7%6&(,0! ?RJ! 3%! ',*.6-0(,*! 012-! 52.SU! 20! 2-! ,.;.--(6#! 0%!

(--'&.! 01(0! 01.! 2,-020'02%,()! (99(6(0'-! (<(2,-0! ;%66'902%,! 2,!L6(M2)! ()S(#-!

.V2-0.*J!D0!1(-!2,*..*!.V2-0.*!2,!*277.6.,0!(-9.;0-!(,*!2,0.,-202.-U!.5.,!S1.,!

20!6.96.-.,0.*!(!<%5.6,&.,0()!2,(;02%,!7(;2,<!;%66'902%,J!!

B5.,! 01%'<1!-'99%60.6-!%7!(,!.5%)'02%,2-0!52.S!%7! 01.!OP4!-..&!0%!

6.K.;0! (,#! (00.&90! 0%! (--%;2(0.! 01.! 2,-020'02%,! S201! S.))T9)(,,.*!

(*&2,2-06(025.! 6.7%6&U! 01.#! -'<<.-0! 01(0U! 27! (,#012,<U! .V2-02,<! ^6').-_!

2,7)'.,;.*!01.!*.;2-2%,!7%6!01.!OP4J!31.!%62<2,!1.6.!2-U!(<(2,U!;%,-2*.6.*!2,!

(!"6%(*!-.,-.U!S12;1!&.(,-!,%0!%,)#!01.!2,-020'02%,N-!.-0(")2-1&.,0U!"'0!()-%!

20-!7%6&!(,*!-06';0'6.J!L'0!S1(0!S.6.!01.-.!.V2-02,<!6').-!%6!;%,02,'202.-!01(0!

2,7)'.,;.*! 01.! OP4]! 31.#! ;(,! ".! <6%'9.*! (;;%6*2,<! 0%Z! [?R! S1%! 2-!

6.-9%,-2").!7%6!01.!2,202(025.!%7!(,!(,02T;%66'902%,!&.(-'6.v![=R!01.!.V0.,-2%,!

%7!01.!2,202(025.N-!9%S.6v!(,*![@R!01.!%6<(,2-(02%,()!-06';0'6.!%7!01.!2,202(025.J!!

31.!OP4!7%))%S.*!01.! 06(*202%,!".2,<!7%6&')(0.*!(,*!9)(;.*!S2012,!

01.!96.-2*.,;#U!(-!S(-!01.!;(-.!%7!Oà8DOD!(,*!OBDJ!31.!2,202()!9%S.6!%7!01.!

OP4U! )2W.! 20-! 96.52%'-! ;%',0.69(60-U!S(-! )2&20.*! 0%!&%,20%62,<! 01.! 7.*.6()!

.V.;'025.!"'6.(';6(;#J!+,*U!(;;%6*2,<)#U!01.!2,202()!%6<(,2-(02%,()!-06';0'6.U!

2,! -920.! %7! 6.;.252,<! &2,2-0.62()! -0(0'-U! S(-! ;%,72,.*! 0%! (! -Y'(*! %7! ;252)!

-.65(,0-![-..!H2<'6.!iJ?!".)%SRJ!D0!2-!2&9%60(,0!0%!,%0.!01(0!01.-.!;%,02,'202.-!

1.)9! 0%! .V9)(2,! 01.! 2,202()! 7%6&(0! %7! %'6! ;(-.! "'0! 01(0! 01.6.! (6.! (**202%,()!

2,-020'02%,-!(,*!6').-!01(0!()-%!7%6<.*!01.!*.5.)%9&.,0!%7!01.!OP4J!312-!2-!0%!

-(#!01(0! 01.!OP4!'-.-! ).<()!(,*!96.52%'-!96%52-2%,-! 0%!(;12.5.!<(2,-! 2,! 20-!

*.5.)%9&.,0J! 31.! 2,-020'02%,! 1(-! 92;W.*! '9! 01.-.! 96%52-2%,-! 01(0! S.6.!

(*%90.*! (-! (! ;%,-.Y'.,;.! %7! O:D-! (,*! 2,0.6,()! ;%,06%)! 6.7%6&-J! 31.-.!
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(**202%,()!6').-!S2))!".!96.-.,0.*!(,*!*2-;'--.*!2,!01.!,.V0!-.;02%,J!

31.! ;%,;.90! %7! 2,-020'02%,()! )(#.62,<U! (-! 96.-.,0.*! "#!c(1%,.#! (,*!

31.).,U! 2-! ()-%! 2,! )2,.! S201! 01.! ,%02%,! 01(0! (! ^S1%))#! ,.S! 2,-020'02%,_! 2,!

L6(M2)2(,!9%)202;()!-#-0.&!2-!2&96%"(").J!+-!*2-;'--.*!2,!O1(90.6!fU!012-!1%)*-!

06'.!2,!0.6&-!%7!01.!;%',06#N-!96%;.--!%7!06(,-202%,!0%!*.&%;6(;#!01(0!-1(9.*!

01.!9%)202;()!-#-0.&U!(-!S.))!(-!01.!6').-!6.<(6*2,<!(,02T;%66'902%,!01(0!1(5.!

"..,! *277'-.)#! ;6.(0.*! (,*! (99)2.*J! A%S.5.6U! (-! S2))! ".! *2-;'--.*! 2,!

-'"-.Y'.,0! ;1(90.6-U! 20! 2-! 9%--2").! 0%! 2*.,027#! -2<,272;(,0! ;1(,<.-! 2,! (,02T

;%66'902%,!&.(-'6.-!"6%'<10!("%'0!"#!01.!OP4J!31.-.!;1(,<.-!(6.!S1(0!S.!

-1())!(6<'.!(-!2,,%5(02%,!(,*!&(#!.V9)(2,!01.!*.5.)%9&.,0!(,*!.,*'6(,;.!

%7!01.!2,-020'02%,J!!

\1(0.5.6!*26.;02%,!01.!(,()#-2-!0(W.-U!01.!6.(-%,-!7%6!01.!OP4!S2))!".!

6.)(0.*! 0%! ;1(,<.J! 31.! ;6.(02%,2-0! 52.S! (;;.90-! 01.! ;%,;.90! %7! ;1(,<.! "'0!

%,)#! 2,! (! )2&20.*! (-9.;0U! %6! )2W.! 01.! (7%6.&.,02%,.*! 7',;02%,()2-0! -,(9-1%0J!

B5%)'02%,2-0-! -'99%60! 01.!OP4!(-! (! ;1(,<.!S2012,! (,! .V2-02,<! 2,-020'02%,()!

-;.,(62%!01(0!&(#!".!(--%;2(0.*!S201!01.!96%;.--!%7!)(#.62,<J!\.!(6<'.!01(0!

01.-.! 0S%!52.S-!(6.! ;%&9).&.,0(6#!".;('-.!S12).! .5%)'02%,2-0-! .&91(-2-.!

01.!2,-020'02%,![(,02T;%66'902%,R!;6.(02%,2-0-!-06.--!01.!2,*252*'()J!\.!*.7.,*!

01.!52.SU!S201!-'99%60!76%&!12-0%62;()!2,-020'02%,()2-0!-;1%)(6-129U!01(0!2,!(,!

2,-020'02%,()!(,()#-2-!20!2-!,%0!9%--2").!0%!*2--%;2(0.!(<.,0-!76%&!01.!-06';0'6.!

(,*! 52;.! 5.6-(J! c%6.%5.6U! (-! :.0.6-! [=>>jZ! kR! -'<<.-0-U! 2,! 2,-020'02%,()!

(,()#-2-!

w3x1.!,'&".6!(,*!)%;(02%,!%7!(;0%6-!S1%!;(,!")%;W!*.;2-2%,-!S2))!
2,7)'.,;.! 01.! 9%--2"2)20#! %7! *.;2-2%,-! ".2,<! &(*.U! (-! S.))! 01.!
,(0'6.! %7! 01%-.! *.;2-2%,-JJJ! w"'0x! -06';0'6.-! 9.6-2-0! S12).!
2,*252*'()!&.&".6-!%7!01%-.!-06';0'6.-!;%&.!(,*!<%J!

31.6.7%6.U! 6.(-%,-! ".12,*! 01.! (,,%',;.&.,0! %7! 01.!OP4! -1%')*! ".!

7%',*!2,!"%01![(<.,;#!(,*!-06';0'6.RJ!31.!OP4!S(-!2,*..*!9(60!%7!O(6*%-%N-!
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-06(0.<#!0%!&(,(<.!12-!9.6-%,()!;62-2-U!"'0!20!S(-!%,)#!&(*.!9%--2").!0%!;%&.!

(0! 01(0! 02&.!(,*!S201! 01(0! 7%6&U! 2,! 7',;02%,!%7! 01.!.V2-02,<! 6').-! 6.<')(02,<!

(,02T;%66'902%,!2,!L6(M2)J!31.-.!6').-!;%,-06(2,!.5.,!01.!96.-2*.,0!0%!(;0!S201!

;('02%,! 2,!%6*.6! 0%!96.-.65.!;.60(2,!.Y'2)2"62'&!".0S..,! 01.!9%S.6-! 2,! 01.!

9%)202;()! -#-0.&J! 31.6.7%6.U! 01.! OP4! (-! (,! 2,-020'02%,!S(-! (! -06';0'6.! 01(0!

1(*!0%!".!,.<%02(0.*!"#!01.!(;0%6-J!

!

Q"6#=0939)<#904393/39.0)<#2.->E#43-/*3/-'#)01#-/<'4#

\.!(6<'.U! "(-.*!%,! 01.! 2,-020'02%,()! )(#.62,<! ;%,;.90U! 01(0! 01.!OP4!

S(-!(!,.S!6').!(**.*!0%!01.!2,-020'02%,()!;%,0.V0!%7!(,02T;%66'902%,!2,!L6(M2)J!

\.! (--'&.! 01.! 2,-020'02%,! (-! ,.SU! "'0! ,.5.601.).--! .&".**.*! 2,! (!

06(*202%,()! 9%)202;()! -#-0.&! S12;1U! (-! (,%01.6! 2,-020'02%,()! -06';0'6.U! 1(-!

-1(9.*!01.!;1(6(;0.62-02;-!%7! 01.!OP4J!B5.,!01%'<1!01.!OP4!S(-!(!(,- P'@$"!

2,,%5(02%,!S1.,!;%,-2*.62,<! -06';0'6.!(,*!52-2"2)20#U! 20-! .-0(")2-1&.,0!S(-!

,%0! (,! .(-#!*.;2-2%,J! 31.!*2772;')0#!S(-!*'.! 0%! 01.! 2,0.6.-0-! 01.! 2,-020'02%,!

S(-!("%'0!0%!&(,(<.!(,*!01.!,'&".6!%7!5.0%!9)(#.6-!2,5%)5.*J!

!+;;%6*2,<! 0%! 3-.".)2-! [=>>>Z! ff=R! ^E.0%! 9)(#.6-! (6.! 2,*252*'()! %6!

;%)).;025.!*.;2-2%,!&(W.6-!S1%-.!(<6..&.,0!2-!6.Y'26.*!7%6!01.!;1(,<.!%7!01.!

-0(0'-! Y'%J_! 31.! -0(0'-! Y'%! 0%! S12;1! 3-.".)2-! 6.7.6-! 2-! 01.! 2,-020'02%,()!

;%,0.V0!%6!01.!^9%)2;#!%'0;%&._J!D,!L6(M2)U!(-!01.!2,*252*'()!9)(#.6!S.!1(5.!

01.! 96.-2*.,0! (,*! (-! ;%)).;025.! 9)(#.6-! 01.! /.,(0.! (,*! 01.! O1(&".6! %7!

8.9'02.-J! +&.-! [=>>?Z! ?=R! (6<'.-! 01(0! ^L6(M2)N-! 2,-020'02%,()!

-06';0'6.|2,1.6.,0)#!96%*';.-!(! )(6<.!,'&".6!%7!5.0%!9)(#.6-J!+-!(! 6.-')0U!

20-! ;.,06()! <%5.6,&.,0! 1(-! .,%6&%'-! *2772;')0#! 96%*';2,<! 2,,%5(025.!

9%)2;2.-J_!!

31.6.7%6.U!.V.6;2-2,<!01.!2,-020'02%,()!)(#.62,<!2,!L6(M2)!2-!(!&(00.6!%7!
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"(6<(2,2,<U!.5.,!S1.,!01.!&(K%620#!%7!O%,<6.--!2-!2,!7(5%'6!%7!01.!)(#.62,<!

96%9%-.6J!c%6.%5.6U! :%S.6! [=>>jZ! j@R! -'<<.-0-! (,! 2*.%)%<2;()! ;%,5.6<.,;.!

%"-.65.*! 2,! L6(M2)! 01(0! ^&(W.-! 20! ).--! )2W.)#! 01(0! 5.0%.-! S2))! (;0'())#! ".!

.V.6;2-.*!%,! 6%'02,.! 2--'.-! %7! 9%)2;#_!S12;1! ^).--.,-! 01.!*(,<.6! %7! 6(*2;()!

9%)2;#! -S2,<-! 76%&! %,.! <%5.6,&.,0! 0%! (,%01.6_J! G,! 01.! %01.6! 1(,*U! 01.!

*2772;')02.-! &.,02%,.*! "#! +&.-! (,*! :%S.6! "#! ,%! &.(,-! -2<,27#!

2&9%--2"2)202.-J!312-!2-!06'.!".;('-.!-'99%60.6-!%7!01.!-0(0'-!Y'%!&(#!".!(").!

0%!96.-.65.!01.!%62<2,()!6').-!"'0!01.#!^(6.!',(").!0%!96.5.,0!01.!(*%902%,!%7!

(&.,*&.,0-!(,*!&%*272;(02%,-_![c(1%,.#!(,*!31.).,U!=>?>Z!?eRJ!!

D0! 2-! 9%--2").! 0%! *.-;62".! 725.! &(2,! 2,-020'02%,()! ;1(6(;0.62-02;-! 01(0!

*277.6.,02(0.!01.!OP4!76%&!01.!96.52%'-!(,02T;%66'902%,!2,202(025.-!S2012,!01.!

7.*.6()! .V.;'025.J! H26-0)#U! 01.! 2,-020'02%,! S(-! .-0(")2-1.*! "#! (! c.*2*(!

:6%52-q62(![c:Rl!(,*!01.!%01.6!2,202(025.-!"#!(!-2&9).!*.;6..J!D,!-920.!%7!(!c:!

".2,<!96%52-2%,()U!20!1(-!01.!-(&.!7%6;.!(-!(!)(S!(,*!2-!-'"&200.*!0%!O%,<6.--!

".7%6.!;%&2,<!2,0%!7%6;.J!\201!6.<(6*-!0%!(!-2&9).!*.;6..U!01.!96.-2*.,0!&(#!

.,(;0!20!(,*!;(,;.)!20!S201%'0!-'"&2002,<!0%!O%,<6.--J!31(0!S(-!01.!;(-.!7%6!

01.!Oà8DOD!(,*!01.!OBD!*2-;'--.*!2,!96.52%'-!;1(90.6-J!!

/.;%,*)#U!01.!1.(*!%7!01.!OP4!(,*!;%,-.Y'.,0)#!01.!2,-020'02%,!20-.)7!

1(-!&2,2-0.62()!-0(0'-J!31(0!&.(,-!01(0!01.!OP4!2-!12.6(6;12;())#!(0!01.!-(&.!

).5.)! %6! (0! (! 12<1.6! ).5.)! 01(,! 01.! %01.6! "'6.(';6(02;! -06';0'6.-!S2012,! 01.!

.V.;'025.U!.V;.90!01.!96.-2*.,02()!;("2,.0J!31.!%01.6!96.52%'-!(,02T;%66'902%,!

2,-020'02%,()! 2,202(025.-U! ()01%'<1!9(60! %7! 01.!96.-2*.,;#U! 1(*!,%!&2,2-0.62()!

-0(0'-U!01.6.7%6.U!&%-0!%7!02&.!01.#!S.6.!(0!(!)%S.6!12.6(6;12;()!).5.)!01(,!01.!

(<.,;2.-!01.#!1(*!0%!2,5.-02<(0.J!!

3126*)#U! 01.!(--%;2(02%,!%7!01.!OP4!S201!01.!72<10!(<(2,-0!;%66'902%,!

                                                
l The Medida Provisória nº. 2143-31 was ratified on 02 April 2001 and later became Law n° 10.539 on 23 March 
2002. 
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S(-!*26.;0!(,*!2,;2-25.)#!&.,02%,.*!2,!20-!(,,%',;.&.,0!(,*!2,!20-!9'")2;20#!

[+CG3äOD+U! =>>?v! O%66.2%! L6(M2)2.,-.U! =>>?v! H%)1(! *.! /h%! :(')%U! =>>?RJ!

31.6.!S(-!,%!9)(;.! 7%6!.'91.&2-&!,.201.6! 7%6! 01.!S%6*!;%66'902%,!,%6! 7%6!

01.! (;02520#! 01.! ,.S! 2,-020'02%,! S%')*! 9.67%6&U! (-! 6.&2,*.*! "#! 01.!

96.-2*.,0N-!-9..;1![O(6*%-%U!=>>?RJ!312-!;%,06(-0.*!S201!01.!.-0(")2-1&.,0!%7!

01.!Oà8DOD! (,*! 01.!OBDU! 7%6! 2,-0(,;.U!S1.6.! 01.!S%6*! ;%66'902%,!S(-!,%0!

.V9)2;20)#!&.,02%,.*J!!

31.! OP4! ;(&.! 2,! 01.! &2**).! %7! 01.! 2,0.6,(02%,()! (,02T;%66'902%,!

S(5.! 01(0! 06.(0.*! ;%66'902%,! ,%! )%,<.6! (-! (! 0("%%! -'"K.;0J! 31'-U! 01.-.!

;1(,<2,<!,%6&-!(0!01.!2,0.6,(02%,()!).5.)!&2<10!1(5.!2&9(;0.*!,%6&-!2,!01.!

;%',06#J!31.!Oà8DOD!(,*!01.!OBD!;(&.!".7%6.!012-!<)%"()!&%5.&.,0U!-%!*'.!

0%!01.!S2*.)#!9.6;.25.*!,.<(025.!2&9(;0!%7!01.!S%6*!;%66'902%,U!01.-.!7%6&.6!

2,-020'02%,-!96.7.66.*!0.6&-!-';1!(-!*.52(02%,U!&2-'-.!(,*!.V;.--J!!

H%'601)#U!01.!9.6-%,!;1%-.,!0%!1.(*!01.!OP4!S(-!(,!.V9.62.,;.*!)(S!

.,7%6;.6U! (! 7%6&.6! 7.*.6()! 96%-.;'0%6! S201! (,! 2&&(;')(0.! 6.9'0(02%,! (,*!

S201!,%!9%)202;()!)2,W-J!31.!(99%2,0&.,0!%7!(!7%6&.6!7.*.6()!96%-.;'0%6!S(-!

(,!2,*2;(02%,U!(0! ).(-0! 2,!01.%6#U!%7!01.!96%7.--2%,()2M(02%,!%7!01.!2,-020'02%,J!

+**202%,())#U!20!&2<10!1(5.!"..,!(!-'<<.-02%,!%7!01.!<%5.6,&.,0N-!2,0.,02%,!

0%!06.(0!01.!96%").&!,%0!%,)#!76%&!S2012,!01.!(*&2,2-06(025.!-91.6.!"'0!()-%!

76%&!(!;62&2,()!9.6-9.;025.J!H2,())#U!01.!(,,%',;.&.,0!%7!01.!(,02T;%66'902%,!

2,-020'02%,!S(-!&(6W.*)#!)2,W.*!0%!01.!9.6-%,()!72<'6.!%7!01.!96.-2*.,0J!31.!

&.*2(! &(--25.)#! 96%9(<(0.*! 01.! 96.-2*.,02()! 2&(<.! ()%,<! S201! 01.!

2,-020'02%,!%,!(,*!K'-0!(70.6!01.!(,,%',;.&.,0![H%)1(!*.!/h%!:(')%U!=>>?v!G!

P)%"%U!=>>?v!G!B-0(*%!*.!/h%!:(')%U!=>>?RJ!D7!(,#012,<U!012-!1.)9.*!0%!"62,<!

-06%,<!2,202()!-'99%60!0%!01.!OP4U!(,*!;%,72*.,;.!0%!9.67%6&!20-!0(-W-J!!

31.! 0(").! ".)%S! 2-! '-.7')! 7%6! ;%&9(62,<! 01.! 2,202(025.-! *2-;'--.*! 2,!

012-!01.-2-J!C%0.U!1%S.5.6U!01(0!*.0(2)-!("%'0!01.!OP4!(6.!6.)(0.*!0%!20-!2,202()!
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-06';0'6.!(-!20!S(-!2,!=>>?!(,*!=>>=J!

!

3(").!Q!iJ?!O%&9(62,<!D,202(025.-!

! .b[!.!+G+FVUR+-+FVVc+ .P!+G+FVVJ+-+FVVO+ .:;+G+HccF+

C6*()+A'>&B6"$+'8+

>/6($%'"+

[6>/66+ [6>/66+ 7/'I%#%'"()+K6(#&/6+

[%/6>$+#&='/A%"($%'"+ 7/6#%A6"$+9&"$%)+FVUV<+ 7/6#%A6"$+ 7/6#%A6"$+

,AB%"%#$/($%I6+S$($&#+ .'-'/A%"($%'"+ .'-'/A%"($%'"+ K%"%#$/E+

.'B0'#%$%'"+d+S$(88+ e")E+*'I6/"B6"$+

B6B=6/#+

T+:'I6/"B6"$+("A+

.%I%)+S'>%6$E+B6B=6/#+

RV+>%I%)+#6/I("$#+

(00'%"$6A+@%$5+$6"&/6+

0'#%$%'"#\+

S$/&>$&/6+ "'"6+ "'"6+ e88%>6+

,&$'"'BE+ "'"6+ W6)($%I6+ W6)($%I6+

!"%$%()+>'B06$6">%6#+ eB=&A#B("+G+/6>6%I6+

("A+8'))'@+&0+

A6"&">%($%'"#+

X6)0+$56+.'"*/6##+%"+

%"I6#$%*($%'"#\+W6>6%I6+

A6"&>%($%'"#+("A+

("()E#6+$56+("$%-

>'//&0$%'"+#$/&>$&/6+'8+

0&=)%>+(AB%"%#$/($%'"\+

7/'A&>6+(+A%(*"'#%#+

(='&$+0&=)%>+

(AB%"%#$/($%'"\+

PB%"6"$)E+>'//6>$%'"()+

(>$%I%$%6#\+S&06/I%#6+("A+

>'"$/')+%"I6#$%*($%'"#+'8+

(AB%"%#$/($%I6+

@/'"*A'%"*#+@%$5%"+$56+

86A6/()+6M6>&$%I6\+W6>6%I6+

A6"&">%($%'"#\+

C(@+P"8'/>6B6"$+ f'+ f'++ 7(/$%())E+,AB%"%#$/($%I6+

!

!

456+e/*("%#($%'"3+>(0(>%$E+("A+(>$%I%$%6#+

\201! 01.! (<6..&.,0! %7! 01%-.! 9%)202;()! 5.0%! 9)(#.6-! <'(6(,0..*U!

O(6*%-%!(,,%',;.*!01.!OP4!(-!(,!2,,%5(02%,!0%!*2--%;2(0.!12-!<%5.6,&.,0!

0%! 01%-.! %7! 12-! 96.*.;.--%6-J! +0! 01(0! 02&.U! O(6*%-%! ,..*.*! 12-! %S,! (,02T
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;%66'902%,! 2,-020'02%,! (0! ).(-0! 0%! <25.! (,! 2&96.--2%,! 01(0! 1.! S(-! *%2,<!

-%&.012,<J! D,!(! ).00.6! 0%! 01.!01.,!OP4!&2,2-0.6U!96.-2*.,0!O(6*%-%!9%2,0.*!

%'0! 01.! 6').-! 7%6! OP4! (,*! 062.*! 0%! 12<1)2<10! S1(0! 1.! 2&(<2,.*! S(-! 01.!

%6<(,2-(02%,N-!*277.6.,02()Z!

C%S!,%012,<! 2-!&%6.! 2&9%60(,0! 0%!*.&%;6(;#!(,*!6.-9.;0! 0%! 01.!
6.9'")2;(,!2,-020'02%,-!01(,!72<102,<!(<(2,-0!;%66'902%,U!2&9',20#!
(,*! 01.! S6%,<*%2,<-! %7! 9'")2;! %772;2()-|C.5.6! ".7%6.! 1(-! (,!
BV.;'025.! 2,-020'02%,! "..,! <25.,! -%! &';1! 6.-9%,-2"2)20#! (,*!
('01%620#! 0%! 9.6&(,.,0)#! 72<10! (<(2,-0! ;%66'902%,|F%'6!
BV;.)).,;.!-1%')*!;%%6*2,(0.!(,*!<25.!52-2"2)20#!(,*!06(,-9(6.,;#!
0%! 01.! (,02T;%66'902%,! &.(-'6.-! 01.! <%5.6,&.,0! 1(-! "..,!
2&9).&.,02,<!S201!6.<(6*-!0%!9'")2;!%92,2%,|F%'6!K%"!S2))!<25.!
).5.6(<.! 0%! 01.! ;%,06%)U! 06(,-9(6.,;#! (,*!,.'06()20#!96(;02;.-!S.!
1(5.! (*%90.*! -2,;.! 01.! ".<2,,2,<! %7! &#! P%5.6,&.,0J! F%'! S2))!
1(5.!01.!9%S.6!%7!96.-2*.,02()!('01%620#!2,!01.!BV.;'025.!(,*!;(,!
;%',0!%,!01.!BV.;'025.!-'99%60!(0!01.!:'")2;!c2,2-06#![31.!H.*.6()!
:6%-.;'02%,! G772;.R! (,*! 01.! K'*2;2()! "6(,;1|D! (--'6.! F%'6!
BV;.)).,;.!01(0!01.6.!S2))!,%0!".!(,#!W2,*!%7!;%))'-2%,!T!9%)202;()!%6!
%01.6S2-.! Q! 0%! 12,*.6! #%'6! (;02%,! 0%S(6*-! ;)(627#2,<! 01.! ;(-.-!
',*.6!#%'6!(,()#-2-![O(6*%-%U!=>>?RJ!

I.(52,<!(-2*.!(,#!%01.6!2,!*.901!(,()#-2-!%7!O(6*%-%N-!*2-;%'6-.U!01.!

96.-2*.,0N-!S%6*-!12<1)2<10!0S%!W.#!.).&.,0-!01(0!S.6.!96%"(")#!&2--.*!2,!

01.!96.52%'-!(,02T;%66'902%,!2,202(025.-J!31.-.!.).&.,0-!(6.!('01%620#!(,*!01.!

9.6&(,.,0! (-9.;0! %7! 01.! 2,-020'02%,J! \201%'0! 01.-.U! (,#! (,02T;%66'902%,!

S%')*! ".! 0%%01).--J! A%S.5.6U! 01.! 96.-2*.,02()! 2,202(025.! &(#! ()-%! ".!

;%,0.-0.*!(-!(!61.0%62;!&%5.U!(-!01.!0%%)-!<25.,!0%!01.!OP4!S.6.!)2&20.*!(,*!

01.! .77.;025.,.--! %7! -%&.! 20-! (;02%,-! S(-! *.9.,*.,0! %,! %01.6! 2,-020'02%,-J!

c%6.%5.6U!01.!OP4N-!"2))U!*.-920.!20-!6.).5(,;.U!S(-!,%0!96%7%',*!.,%'<1!0%!

;%,52,;2,<)#!6.96.-.,0!01.!(6625()!%7!(!-%)2*!2,-020'02%,J!!

G,.! 6.-9%,*.,0! (**.*! 01(0! 01.6.! S(-! 2,*..*! ,%! -';1! S2))! 2,! 01.!

(0020'*.!%7! 01.!96.-2*.,0U!(-! 01.! 2,-020'02%,!S%')*!1(5.! 0%!96%5.! 20-!.772;(;#!

S12).! O(6*%-%! 2,! %772;.! [O%,<6.--! D,7%6&(,0U! =>>lRJ! 312-! &2<10! ".!
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',*.6-0%%*!;%,-2*.62,<!01.!9%)202;2(,N-!02&.!1%62M%,!(-!*.-;62".*!"#!:2.6-%,!

[=>>=RJ!G,!01.!%01.6!1(,*U!O(6*%-%!S(-!,%0!6',,2,<!7%6!(,%01.6!.).;02%,!01.!

7%))%S2,<! #.(6! (,*! 01.! ")(&.! 7%6! (,#! 2,-020'02%,()! 7(2)'6.! S%')*! ;.60(2,)#!

6.-0!%,!%01.6-J!\1%.5.6!S%,!01.!.).;02%,!S%')*!1(5.!0%!*.()!S201!(!,.S!(,*!

2,0.,-25.)#!9'")2;2-.*!2,-020'02%,!(,*!%,.!01(0U!(-!-1())!".!96.-.,0.*!)(0.6!%,U!

"6%'<10!-'"-0(,02()!;1(,<.-!0%!01.!(,02T;%66'902%,!-06';0'6.!01(0!1(*!1201.60%!

"..,!-0(").J!!

31.!&%-0!6.(*!&(<(M2,.!2,!L6(M2)!-#,01.-2-.*!01.!-;.902;2-&!("%'0!01.!

OP4Z!!

w|x! ,%"%*#! W,%S-! 01.! 6.()! 9%S.6! 01.! OP4!S2))! 1(5.! 0%!
72<10!(<(2,-0!9%S.67')!9%)202;2(,-!(,*!01.!<%5.6,&.,0N!())2.-J!D0!2-!
()-%! ',W,%S,! 01.! 2,76(-06';0'6.U! "'*<.0U! (,*! 01.! 2,*.9.,*.,;.!
).5.)!01.!2,-020'02%,!S2))!1(5.!0%!96%&%0.!2,T*.901!(,02T;%66'902%,!
2,5.-02<(02%,!w|x![d,e'U!??!+962)!=>>?Z!?=>R!

31.!OP4N-!"2))U!2,*..*U!S(-!(,!("62*<.&.,0!%7!S1(0!%,.!;%')*!.V9.;0!

76%&! 01.! 6.<')(02%,! %7! (,! (,02T;%66'902%,! (<.,;#J! 31(0! 2-!S1#!&(,#!S.6.!

-;.902;()! ("%'0! 01.! 2,-020'02%,N-! %"K.;025.! (,*! 7'0'6.! (0! 01.! 02&.! %7! 01.!

(,,%',;.&.,0J!31.!).<()!*%;'&.,0U!S12;1!S(-!,%0!.,026.)#!*.*2;(0.*!0%!01.!

2,-020'02%,U!;%&962-.*!-.5.6()!;1(,<.-!S2012,!01.!-06';0'6.!%7!01.!96.-2*.,;#J!

31.!9(60!%7!01.!*%;'&.,0!6.-.65.*!7%6!01.!OP4!;%,-2-0.*!%7!7%'6!(602;).-J!31.!

726-0!(602;).!96.-.,0.*!01.!2,-020'02%,!(-!(,!(*52-%6#!"%*#!0%!01.!96.-2*.,0!(,*!

%6<(,2-.*! 20-! -06';0'6.J! 31.! -.;%,*! .V9)(2,.*! 01.! OP4N-! ;%&9.0.,;2.-! %7!

6.;.252,<! *.,',;2(02%,-U! 2&9).&.,02,<! *2-;29)2,(6#! 2,5.-02<(02%,-U!

6.Y'.-02,<! 2,7%6&(02%,U! ;%T%9.6(02,<! S201! %01.6! <%5.6,&.,0()! "%*2.-U!

&%,20%62,<! .V2-02,<! 2,5.-02<(02%,-U! -'<<.-02,<! ;%66.;025.! &.(-'6.-! (,*!

6.Y'.-02,<!;252)!-.65(,0-J!!

31.6.!S.6.!%,)#!0S%!.,7%6;.&.,0!96%52-2%,-!2,!01.!"2))Z!01(0!20!S(-!(,!

%")2<(02%,!%7!<%5.6,&.,0()!"%*2.-! 0%!(00.,*!01.!OP4!6.Y'.-0-!%7!9.6-%,,.)!
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(,*!01(0!7.*.6()!9'")2;!(*&2,2-06(02%,!.,0202.-!S.6.!;%&9.)).*!0%!2,7%6&!01.!

,.S!2,-020'02%,!("%'0!01.26!%S,!*2-;29)2,(6#!2,5.-02<(02%,-J!I.0!()%,.!())!01.!

9%&9!%7! 01.!(,,%',;.&.,0U!,%0!&';1!S(-!".2,<!-(2*!S2012,! 01.!"2))! 20-.)7J!

A%S.5.6U! ;%,-2*.62,<! 01.! 5.0%! 9)(#.6-N! 2,0.6.-0-! (,*! 01.! S%6W2,<-! %7! 01.!

L6(M2)2(,! 9%)202;()! -#-0.&U! 01.! OP4! "2))!S(-! (! -2<,272;(,0! -0.9! 0%S(6*-! 01.!

2,-020'02%,()2-(02%,!%7!01.!OP4!2,!01.!S(#!A',02,<0%,![?lkjZ!?=R!9%2,0.*!%'0Z!

^01.! 96%;.--! "#! S12;1! %6<(,2M(02%,-! (,*! 96%;.*'6.-! (;Y'26.! 5()'.! (,*!

-0("2)20#J_! !\.! -1())! 6.0'6,! 0%! 012-! 2,! O1(90.6! j! *2-;'--2,<! 5(62(,0-! %7! 01.!

2,-020'02%,()2-(02%,!96%;.--J!

312-!-2<,272;(,;.!&(#!".!9.6;.25.*!2,!0S%!S(#-J!H26-0)#U!01.!O%,<6.--!

9(--.*!01.!"2))!.(-2)#U!&.(,2,<!01(0!01.!2,202(025.!;%',0.*!%,!-'99%60!76%&!())!

01.!&(2,!5.0%!9)(#.6-!6.96.-.,0.*!"#!01.!96.-2*.,0U!01.!O1(&".6!%7!8.9'02.-!

(,*! 01.! /.,(0.J! \201! 012-! (<6..&.,0U! S12;1! 2-! 01.! 96.T;%,*202%,! 7%6! "%01!

;1(,<2,<!(,*!-'-0(2,2,<! 01.!-0(0'-!Y'%! [3-.".)2-U!=>>>RU! 01.!,.S!2,-020'02%,!

1(*!(,!','-'()!"(;W2,<!7%6!20-!%9.6(02%,-J!31.!-(&.!;(,,%0!".!-(2*!("%'0!01.!

96.52%'-!(,02T;%66'902%,!2,202(025.!"2))-U!S1.6.2,!%,)#!%,.!5.0%!9)(#.6!(;0.*U!

01(0!2-U!01.!96.-2*.,0!.,(;0.*!(!*.;6..!2,-0.(*!%7!(!96%52-2%,()!&.(-'6.J!!

/.;%,*)#U!*.-920.!&%*.-0! .,7%6;.&.,0!96%52-2%,-U!S12;1! ;%')*!1(5.!

6.96.-.,0.*!(! 7(;2)20(0%6! 7%6! 01.!5.0%!9)(#.6-N!(<6..&.,0U! 01.!"2))U! 2,!*.()2,<!

S201! 01.! S2*.6! 96.-2*.,02()! -06';0'6.! "6%'<10! (! -.,-.! %7! 96.-2*.,02()!

".)%,<2,<! 0%! 01.! 2,-020'02%,! 01(0U! (<(2,U! S(-! &2--2,<! 2,! 01.! 96.52%'-! (,02T

;%66'902%,! 2,202(025.-J! 31.-.! 0S%! 6').-! 96%52*.*! "#! 01.! "2))! [-'99%60! (,*!

('01%620#R! 7%6&.*! S1(0! c(6;1! (,*! G)-.,! [=>>kZ! jR! ;()).*! ^"(-2;! "'2)*2,<!

")%;W-_!%7!(,!2,-020'02%,J!

C%,.01.).--U!01.!2,,%5(025.!"'2)*2,<!")%;W-U!01.!OP4N-!-06';0'6.!(,*!

-%&.!%7!20-!).<()!96%52-2%,-!S.6.!-2&2)(6!0%!01%-.!%7!96.52%'-!(,02T;%66'902%,!

2,202(025.-J!L.2,<!(0!01.!96.-2*.,;#!(,*!6.9%602,<!0%!01.!96.-2*.,0U!6.;.252,<!
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(,*! 7%))%S2,<T'9! ;%66'902%,! *.,',;2(02%,-! (,*! 1(52,<! (! 6.*';.*!

%6<(,2-(02%,()! -06';0'6.! S.6.! (&%,<! 01.! 6').-! 96.-.65.*! "#! 01.! ,.S!

2,-020'02%,J!312-!;%,02,'20#!1.)9-!0%!.V9)(2,!01.!;)(2&!.V9)2;20)#!*.7.,*.*!"#!

12-0%62;()! 2,-020'02%,()2-0-U! 01(0! ;1(,<.U! ).<(;#! %6! 9(01! *.9.,*.,;.! 2-! ,%0!

,.;.--(62)#! 062<<.6.*!"#!"2<! -1%;W-! [D&&.6<'0U! ?lljv!:2.6-%,U! =>>>v!31.).,U!

=>>=v!c(1%,.#! (,*! 31.).,U! =>?>RJ! 31.! 2,202()! 96'*.,02()! -0(60! %7! 01.! OP4U!

01(0! 2-U! 01(0! 20! *2*! ,%0! 96%7%',*)#! ;1(,<.! 01.! (,02T;%66'902%,! -06';0'6.U!

(5%2*.*! (,! 2,202()! 6.K.;02%,! "#! 9%S.67')! 5.0%! 9)(#.6-J! O('02%,! 2-! ()-%!

*.&%,-06(0.*! "#! 01.! *.-2<,! %7! 01.! OP4N-! 726-0! %6<(,2-(02%,()! -06';0'6.U! (-!

%'0)2,.*!%,!H2<'6.!iJ?!".)%SJ!!

!

H2<'6.!Q!iJ?!31.!OP4!2,202()!%6<(,2-(02%,()!;1(60J!

!

+! 726-0! )%%W! (0! 01.! ;1(60! 2,*2;(0.-! 01.! 2,0.,02%,-! %7! 01.! <%5.6,&.,0!

S201!6.<(6*-!0%!01.!%6<(,2-(02%,!%7!01.!2,-020'02%,J!31.!&%*.-0!-06';0'6.!S(-!

2,! )2,.! S201! 01.! 01.,! 96.5().,0! 2*.(! %7! (! 6.*';.*! -0(0.! (,*! %,.! S201! (!

<%5.6,&.,0!96%'*!%7!20-!9625(02-(02%,!96%<6(&J!31.!12.6(6;1#!(,*!7',;02%,-!

-1%S!01.!OP4!(-!(,!(*52-%6#!"%*#!6(01.6!01(,!(,!%9.6(02%,()!%,.J!31(0!2-U!
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*.-920.! 01.! 96.-2*.,02()! *2-;%'6-.U! 01.! OP4N-! 2,202()! -06';0'6.! S(-! ,%0!

%6<(,2-.*!0%!2,;2-25.)#!;%&"(0!;%66'902%,J!$(01.6U!20!S(-!6.(*#!0%!(--2-0!(,*!

2,7%6&!01.!96.-2*.,0!%,!01.!2--'.J!!

O%&9(62,<! 012-! 0%! 96.52%'-! (,02T;%66'902%,! &.(-'6.-U! S12;1! S.6.!

)2&20.*!(,*!1(*!,%!7%6&()!12.6(6;1#U!01.!OP4!-06';0'6.!S(-!(!-0.9!7'601.6J!

31.! -06';0'6.! S(-! 2,202())#! *.-2<,.*! 0%! W..9! 01.! 96.-2*.,;#! '9T0%T*(0.! %,!

;%66'902%,! (,*! 2,5.-02<(02%,! %7! ;%66'902%,! S2012,! 01.! 7.*.6()! 9'")2;!

(*&2,2-06(02%,J! c%6.%5.6U! (! ,.S! ;1(,,.)! S(-! %9.,.*! '9! 7%6! 6.;.252,<!

*.,',;2(02%,-! (,*! 6.9%60-! %7! ;%66'902%,! 76%&! 01.! 9'")2;J! D7! (,#012,<U! 01.!

OP4!1.)9.*! 0%!"62,<! ;%66'902%,! 2--'.-! 2,0%! 01.!96.-2*.,;#J!C%0!(!96%").&!

S2012,U!"'0!%,.!01(0!1(*!0%!".!06.(0.*!"#!01.!96.-2*.,;#!*26.;0)#J!31.-.!-&())!

;1(,<.-! 1(5.! "..,! <6(*'())#! 2&9).&.,0.*! ,%0! ,.;.--(62)#! .)2&2,(02,<!

.V2-02,<!6').-!(,*!2,-020'02%,-J!

31.! OP4!S(-! 9)(;.*! S2012,! 01.! 96.-2*.,;#! (,*! 012-! &(W.-! ())! 01.!

*277.6.,;.!S201!6.<(6*!0%!9%S.6J!O1(90.6!f!.V9)(2,-!01.!-06%,<!('01%620#!1.)*!

"#!01.!96.-2*.,02()!%772;.!(,*!1%S!20!;(,!".!'-.*!2,!.V.6;2-2,<!9%S.6J!L'0!01.!

7(;0! %7! 01.! )%;'-! ".2,<! 01.! H'&3@)"- ("- H&'#'&$"! &(#! 6.96.-.,0! (! 62-WU! (-! 01.!

2,-020'02%,!&'-0!)25.!',*.6!01.!96.-2*.,02()!-1(*%SJ!:6.52%'-!2,202(025.-!(6.!

.V(&9).-!%7!012-!,.<(025.!2,7)'.,;.U!1%S.5.6U!20!2-!2&9%60(,0!0%!,%0.!01.!).<()!

*%;'&.,0(02%,!-'99%602,<!.(;1!2,202(025.J!!

D,! 01.!;(-.!%7! 01.!OP4U!1(52,<!(!c.*2*(!:6%52-q62(! [;%,5.60.*! )(0.6!

2,0%! )(SR!(-!(! ).<()! 7%',*(02%,!()-%!&(W.-! 01.!*277.6.,;.J! D0!S(-!,%0!%,)#!(!

&(00.6! %7! 01.! ).<()! *%;'&.,0U! "'0! ()-%! 01.! 2,202(025.! 2,! %6<(,2-2,<! 01.!

2,-020'02%,!12.6(6;12;())#!S201!&2,2-0.62()!-0(0'-J!\.!()-%!;)(2&!01(0!01.!OP4!

6.;.25.*! (! -06%,<! (,*! *.;2-25.! 9'-1! 01(0! 1(-! ()-%! "..,! 6.-9%,-2").! 7%6!

96%9.))2,<! 01.! 2,-020'02%,! 2,0%! &%02%,J! 312-! 9'-1U! 2,! 01.! 7%6&! %7! &.*2(!

.V9%-'6.U! S(-! ;6';2()! 2,! -1(92,<! 01.! 9'")2;N-! 9.6;.902%,! %7! (,*!
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(996%V2&(02%,! 0%! 01.!,.S!2,-020'02%,J!31.! 2,-020'02%,!1(*!"..,!%,! 01.! 76%,0!

9(<.-! 7%6! -.5.6()! S..W-! (70.6! 20-! (,,%',;.&.,0U! (,*! 1(-! "..,! Y'2;W)#!

(--%;2(0.*!0%!;%&"(02,<!;%66'902%,J!

+;;%6*2,<! 0%! /2)5(! [=>>kZ! @fiRU! 01.! &.*2(! 1(*! "..,! <.,.6%'-! 0%!

96.-2*.,0! O(6*%-%! 2,! 01.! -.,-.! %7! 96.-.652,<! 12-! 2,0.)).;0'()! (,*! 1%,.-0#!

2&(<.J!31.!OP4!1(*!"..,!'-.*!0%!.V9)%6.!012-!(,*U!2,!.V;1(,<.U!<(2,.*!()-%!

52-2"2)20#J! D,! L6(M2)U! 01.! 6%).! (,*! 9%S.6! %7! 01.! &.*2(! ;(,,%0! ".!

',*.6.-02&(0.*J!G,!01.!;%,06(6#U!01.!&.*2(!1(-!9)(#.*!(!;6';2()!6%).!2,!01.!

;%',06#N-!9%)202;()!12-0%6#J!:2.6(,02! [=>>kZ!l?R!9%2,0-!%'0! 01(0! 01.!&.*2(!S(-!

.--.,02()!7%6!"%01!01.!.).;02%,!(,*!01.!2&9.(;1&.,0!%7!96.-2*.,0!O%))%6!(,*!

7%6! 01.! 96%;.--! %7! 6.0'6,2,<! 0%! *.&%;6(;#J! A.! (**-! 01(0! 01.! &.*2(! 2-! (,!

^(;025.! 92.;.! 2,! 01.! 9%)202;()! <(&.J_! c2<'.)! [=>>=Z! ?ijR! <%.-! 7'601.6U!

6.;%<,2-2,<!01.!&.*2(!(-!(!^;.,06()!7(;0%6!S2012,!;%,0.&9%6(6#!9%)202;()!)27.J_!!

/;1%)(6-! 6.;%<,2-.! 01.! &.*2(! (-! (! 7%6<.6! %7! 9%)202;()! 2&(<.! (,*! 01.!

;1(,,.)!".0S..,!<%5.6,&.,0!(,*!-%;2.0#J!$(*2%!(,*!3E!;1(,,.)-!(6.!9'")2;!

;%,;.--2%,-U! %9.6(02,<! S201! -9.;2()! ('01%62-(02%,! 76%&! 01.! c2,2-06#! %7!

O%&&',2;(02%,-J!c(,#! %7! 01.-.! ;%,;.--2%,-! ".)%,<! 0%! 9%)202;2(,-! (,*! (6.!

-%&.02&.-! 6.;.25.*! 2,! .V;1(,<.! 7%6! 9%)202;()! 7(5%'6-! 01(0! 1(5.! "..,!

6.S(6*.*! S201! )%#()0#J! D,! *.-920.! %7! ,%0! ()S(#-! ".2,<! 96%T<%5.6,&.,0U!

*'62,<!01.!OP4!.92-%*.!01.!&.*2(!S%6W.*!0%<.01.6!S201!01.!96.-2*.,0!2,!(,!

(00.&90!0%!^6.<(2,!&';1!,..*.*!06'-0!76%&!-%;2.0#_![OP4U!=>>?v!/2)5(U!=>>kZ!

==jRJ!

31.! ,.S-9(9.6! H%)1(! *.! /h%! :(')%! 7%',*! ^;%,-2-0.,;#_! 2,! 01.!S(#!

01.!96.-2*.,0!O(6*%-%!1(*!&(,(<.*!01.!;62-2-?>J!G01.6!S.))!6.(*!,.S-9(9.6U!

01.! B-0(*%! *.! /h%! :(')%! -'99%60.*! 01.! 96.-2*.,0! (,*! ;6202;2-.*! 01.!

%99%-202%,U!S12;1! ^S(,0.*!9(6()2-.! 01.!<%5.6,&.,0_!S201! 7()-.! ()).<(02%,-!
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("%'0! ;%66'902%,??J! 31.! P)%"%! ()-%! ;6202;2M.*! 01.! %99%-202%,! &%5.&.,0!

9'")2-12,<! 01(0! 20!S(-! (,! ^2,0.)).;0'()! *2-1%,.-0#! (;02%,! 01(0!S(-! 06#2,<! 0%!

7()-.)#! 7%6<.! (! <.,.6()2-2,<! ;%66'902%,! ;%,0.V0_?=J! +))! 01.-.! 6.9%60! ,.S-!

7%',*!01.!OP4!(!<%%*!-06(0.<#!(,*!-06%,<)#!(--%;2(0.*!01.!2,-020'02%,!0%!01.!

96.-2*.,0U!"'0!01.!OP4!-..&.*!0%!".!(,!.V;'-.!0%!-1%S!01.!96.-2*.,0J!

I%;(02%,U! 96.-2*.,02()! -'99%60U! -9.;2()! ).<()! *%;'&.,0(02%,! [c.*2*(!

:6%52-%62(R! (,*!&.*2(! .V9%-'6.!&(#!".! 6.<(6*.*!(-!',96.*2;0(").! 6.(-%,-!

".;('-.! 01.-.! .).&.,0-! 6.96.-.,0! ,.S! 6').-! S2012,! 01.! 06(*202%,()! (,02T

;%66'902%,!-06';0'6.!(,*!".;('-.!01.!&.*2(!.V9%-'6.!S(-!2,0.,*.*!0%!".,.720!

01.!96.-2*.,0U!,%0! 01.! 2,-020'02%,!20-.)7J!c%6.%5.6U!'-2,<!01.!76(&.S%6W!%7!(!

c.*2*(! :6%52-q62(U! 01.! 96.-2*.,0! 1(*! ()6.(*#! ).<202&(0.*! 12-! (;02%,! S201!

;%&9)2;20#!76%&!O%,<6.--U!01(0!2-U!20!S(-!(!',2Y'.!(<6..&.,0!6.<(6*2,<!(,02T

;%66'902%,!&.(-'6.-J!!

36(*202%,())#U!(-!S.!*2-;'--.*!2,!O1(90.6!fU!'4%,,7,#$6!".0S..,!"%01!

9%S.6-! 1(*! 1201.60%! "..,! 2,! 7(5%'6! %7! ,%0! ,.;.--(62)#! ;1(,<2,<! 01.! -0(0'-!

Y'%J!C.5.601.).--U! 012-!"#!,%!&.(,-! -2<,272.-! 01(0! 01.!9%S.6-!S.6.! -.62%'-!

("%'0! 01.! 2,-020'02%,J! 31(0! 2-! ".;('-.U! (-! (6<'.*! "#! :2.6-%,! [=>>>Z! =ilRU!

^(;0%6-!&(W.!;%&&20&.,0-!"(-.*!%,!.V2-02,<! 2,-020'02%,-!(,*!9%)2;2.-_!(,*!

^01.26! ;%-0! %7! .V20! 76%&! .-0(")2-1.*! (66(,<.&.,0-! <.,.6())#! 62-.-!

*6(&(02;())#J_! +-! S.! -1())! -..! 2,! 01.! ;%'6-.! %7! 012-! 01.-2-U! S1(0.5.6! 01.!

2,0.,02%,-!%7!01%-.!(;0%6-!(0!01.!)(',;12,<!%7!01.!2,-020'02%,!&(#!1(5.!"..,U!

01.!9(01!(*%90.*!"#!01.!OP4!(99.(6-!,%0!0%!1(5.!7%))%S.*!01.-.!2,0.,02%,-J!

312-! ;6';2()! 7%',*2,<! &%&.,0! %7! 2,-020'02%,()! 7%6&(02%,U! (-! 31.).,! [?lllR!

9'0-! 20U! 1(-! -.,0! (,02T;%66'902%,! ()%,<! (! *277.6.,0! *.5.)%9&.,0()! 9(01J! 31.!

OP4! (,*! 01.! ,.S! 6').-! 6.96.-.,0! (! ;).(,! "6.(W! 76%&! S1(0! ;(&.! ".7%6.J!

                                                                                                                                     
?> H%)1(!*.!/J:(')%U!?>t>@t=>>?U!G92,2h%U!9J!+!=U!^HAO!.!(!O:D_!
?? G!B-0(*%!*.!/J!:(')%U!=et>ft=>>?U!C%0(-!.!D,7%6&(gs.-U!9J!+!@U!^G!*.-<(-0.!Y'.!;%,5b&!.520(6_!
?= O Globo, 13/05/2001, Opinião, O País, p. 6, “O mesmo vento” 
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D&9).&.,02,<! -';1! (! %'()@'&! ;1(,<.! 9%-.*! -2<,272;(,0! ;1()).,<.-! 0%! 01.!

96.-2*.,;#!(,*!0%!01.!2,-020'02%,!(-!S.))J!

3%! 1.(*! 01.! ,.S! 2,-020'02%,U! 96.-2*.,0! O(6*%-%! (99%2,0.*! (! 6.026.*!

:6%-.;'0%6!%7!01.!$.9'")2;!S1%-.!6.9'0(02%,!(-!(!*2-;6..0!(,*!-.62%'-!)(S#.6!

*.7.,*2,<! <%5.6,&.,0()! ;('-.-! 2,! 01.! /'96.&.! O%'60! S(-! *.5.)%9.*J!

c2,2-0.6! +,(*#6! $%*62<'.-! 1(*! ,%! 96.52%'-! .V9.62.,;.! 2,! 72<102,<!

;%66'902%,U!"'0!1.6!;).(,!6.9'0(02%,!S(-!,.201.6!01.!-%).!,%6!01.!&(2,!6.(-%,!

%7!1.6!(99%2,0&.,0! 0%! 01.!OP4J!31.!;26;'&-0(,;.-!%7!1.6!".2,<! 01.!9.6-%,!

;1%-.,!(6.!".)2.5.*!0%!".! 01(0!1.6!("2)20#! 2,!*.7.,*2,<!01.!<%5.6,&.,0!S(-!

01.! W.#! 0%! 01.! (99%2,0&.,0J! :6.-2*.,0! O(6*%-%! ;)(6272.*! 01(0! &2,2-0.6!

$%*62<'.-!S%')*!,%0!".!^(,%01.6!3%6Y'.&(*(_![+CG3äOD+U!=>>?RJ?@!L.7%6.!

0(W2,<!%5.6!01.!OP4U!&2,2-0.6!$%*62<'.-!-.65.*!(0!01.!G772;.!%7!01.!+00%6,.#!

P.,.6()U! (-! 20-! *.9'0#J! 31.! +00%6,.#! P.,.6()! S(-! 01.! ).<()! &.,0%6! %7! 01.!

OP4! (,*! 2-! 6.<(6*.*! (-! ".2,<! 6.-9%,-2").! 7%6! 6.;%&&.,*2,<! $%*62<'.-!

[P%5.6,&.,0!D,7%6&(,0!?v!P%5.6,&.,0!D,7%6&(,0!?fRJ!

c2,2-0.6!$%*62<'.-!0%%W!%,!01.!6.-9%,-2"2)20#!%7!2&9%-2,<!(!&(6W!%,!

01.! ,.S! 2,-020'02%,U!S12;1! (0! 01.! ".<2,,2,<!1(*!,%012,<!&%6.! 0%! -1%S! 7%6!

20-.)7! 01(,! 2,0.,02%,-J!A.6!96%72).! (-! (! )(S#.6!(,*!96%-.;'0%6! .V9)(2,-!(! )%0!

("%'0! 01.!*2-;29)2,(6#!(-9.;0!(00(2,.*!"#!01.!OP4!*'62,<! 20-! 726-0!#.(6J!31.!

2,202()!-0.9-!%7!01.!2,-020'02%,U!(,*!01.6.7%6.!%7!20-!&2,2-0.6U!S.6.!0%!%6<(,2-.!

01.! -0(77U! (,()#-.! 01.! 01.,! (,02T;%66'902%,! (;02%,-! %7! 01.! <%5.6,&.,0U! (,*!

%9.,!(!;1(,,.)!7%6!6.;.252,<!6.9%60-!%7!;%66'902%,!76%&!01.!9%9')(02%,J!!

31.! OP4!&2,2-0.6U! 0(W2,<! 1.6! *'02.-! -.62%'-)#! (,*! 96.*2;02,<!S1(0!

&2<10! 1(99.,U! -'<<.-0.*! 01(0! 96.-2*.,0! O(6*%-%! ^1(*! S(20.*! 0%%! )%,<! 0%!

.-0(")2-1! 01.! OP4v! 01.! 2,-020'02%,! 1(*! (6625.*! 0%%! )(0.! 0%! ".! (").! 0%! -%)5.!

                                                
?@!3%&p-!*.!3%6Y'.&(*(U!01.!726-0!D,Y'2-20%6!P.,.6()!%7!/9(2,J!
 



 

 160 

&(,#! %7! 01.! 96%").&-! 01(0! 1(*! ()6.(*#! %;;'66.*! 2,! 01.! O(6*%-%!

<%5.6,&.,0_! [$%*62<'.-U! =>>?U! 2,0.652.S! S201! f"%#'&- ("- !"77,%@)"RJ! 31.!

9%-202%,! %7! 01.! 726-0! OP4! &2,2-0.6! &(#! ".! 6.<(6*.*! (-! 2,*.9.,*.,0! (,*!

;%'6(<.%'-U!9(602;')(6)#!;%,-2*.62,<!01(0!1.6!9%-0!S(-!(,!(99%2,0.*!%,.!(,*!

-1.!1(*!,%!9%)202;()!"(;W2,<J!

+,! (,02T;%66'902%,! 2,-020'02%,! ".2,<! &(--25.)#! .V9%-.*U! (-! S.!

&.,02%,.*! .(6)2.6U!S(-! (,%01.6! ;1(,<.! "6%'<10! "#! 01.!OP4J!31.!96.52%'-!

6').! 1(*! ()S(#-! "..,! 0%! ".! *2-;6.0.! (,*! ;('-.! (-! )200).! *2-0'6"(,;.! (-!

9%--2").J!312-!S(-!9(602;')(6)#! 06'.! 2,! 6.)(02%,! 0%! 2,0.6,()! ;%,06%)U!S12;1! 2,!

01.!9(-0!1(*!"..,!(;;'-0%&.*!0%!.V.6;2-2,<!20-!*'02.-!',*.6!-'65.2))(,;.!%,)#!

76%&! 01.!&2,2-0.6! %7! 72,(,;.J!A%S.5.6U! 012-! .V9%-'6.!S(-! ,%0! 7%))%S.*! "#!

(,#!;).(6!<'2*.)2,.-!7%6!01.!9'")2;U!-%!01.!OP4!S(-!7)%%*.*!S201!())!-%60-!%7!

*.,',;2(02%,-! (,*! ;%&9)(2,0-J! L#! 01.! .,*! %7! 20-! 726-0! #.(6U! 01.6.! S(-! (!

"(;W)%<!%7!?ij>!6.9%60-!(,*!*.,',;2(02%,-J!!

312-!72<'6.!96%5.*!"%01!01.!.V2-0.,;.!%7!(!1201.60%!6.-06(2,.*!*.&(,*!

(&%,<! 01.! 9%9')(02%,! (,*! ()-%! 01.! 2&9%--2"2)20#! %7! (,! %772;.T"(-.*!

2,-020'02%,! 2,!*.()2,<!S201! 20J!B5.,!01.! 2,-020'02%,! 20-.)7!S(-!;%,7'-.*!("%'0!

20-!%S,!6%).J!+,!.V(&9).!%7! 012-U!(;;%6*2,<!0%!(!7%6&.6!OP4!%772;2()U!S(-!(!

;(-.! 2,5%)52,<! (! ;%&9)(2,0! 76%&! (! &.&".6! %7! 01.! 9'")2;! ("%'0! (! 7(')0#!

2&9%60.*!96%-01.-2-J!31.!OP4!&2,2-0.6!2,0.65.,.*!(,*!-.,0!(!7%6&()!6.Y'.-0!

0%! 01.! &(,'7(;0'6.6! 2,! 01.! 4,20.*! /0(0.-U! S12;1U! 2,! 01.! 7(;.! %7! -';1! (,!

','-'()!6.Y'.-0U!96%&90)#!6.-9%,*.*!(,*!6.9)(;.*!01.!7(')0#!96%-01.-2-J!

31.!2,0.,02%,!%7!01.!OP4!S(-!7%6!20!0%!".!(,!2,-020'02%,!7%6!-'9.652-2%,!

(,*! 9',2-1&.,0! Q! 2J.J! (*&2,2-06(025.! [*2-;29)2,(6#R! -(,;02%,-! [P%5.6,&.,0!

D,7%6&(,0!?RJ!D,!%01.6!S%6*-U!20!S(-!,%0!01.!2,0.,02%,!%7!01.!&2,2-0.6!0%!1(5.!

01.! (<.,;#! ;(66#!%'0! %9.6(02%,-! -';1!(-! 0.(&-!%7! %772;2()-! 2,5.-02<(02,<! 01.!

.,026.!BV.;'025.J!$(01.6U! 01.!OP4!S(-!0%!".!(!;.,06.!%7! 2,7%6&(02%,!7%6! 01.!
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96.-2*.,0U! S1.6.! *.,',;2(02%,-! %7! ;%66'902%,! S%')*! (6625.! 2,! 01.! 726-0!

2,-0(,;.!(,*!;%66'902%,!;(-.-!S%')*!".!&%,20%6.*J!31.!0(-W!%7!2,5.-02<(02,<!

S%')*!".!9(--.*!0%!;252)!-.65(,0-!%7!01.!/HOU!(;02520#!01(0!S.!-1())!*2-;'--!2,!

01.!-'"-.Y'.,0!;1(90.6-J!!

31.! 2,-020'02%,! S%')*! 01.6.7%6.! ".! 6.-9%,*2,<! 0%! 9'")2;! *.&(,*U!

6.;.252,<!6.9%60-!%7!;%66'902%,U!(,*U!(0! 01.!-(&.! 02&.U!-(52,<! 01.!96.-2*.,0!

76%&! *.()2,<! S201! 01.! 2--'.! 9.6-%,())#J! \201! 6.<(6*-! 0%! *2-;29)2,(6#!

-(,;02%,-U! 01.-.! S.6.! 6.)(0.*! 0%! 01.! ;252)! -.65(,0-! ;1(6<.*! 2,! &2-;%,*';0!

;(-.-U! S201! 01.! OP4! ".2,<! 6.-9%,-2").! 7%6! (99)#2,<! %6! <'(6(,0..2,<!

-.,0.,;.-!%7!-'-9.,-2%,U!S(6,2,<!(,*!9'")2;!-.652;.!.V9')-2%,![OP4U!=>>?RJ!

G9.6(02,<!2,!012-!S(#U!01.!2,-020'02%,!S%')*!(5%2*!*26.;0!;%,7)2;0-!S201!5.0%!

9)(#.6-N!2,0.6.-0-!2,!01.!-.,-.!01(0!01.!OP4!S%')*!;%,;.,06(0.!20-!.77%60-!%,!

01.!;%,-.Y'.,;.-!(,*!,%0!01.!;('-.-!%7!;%66'902%,J!

31.!96.(&").!0%!01.!OP4N-!726-0!(,,'()!+;02520#!$.9%60!-0(0.-!01(0!20-!

&2--2%,! 2-! 0%! (--2-0! 01.! 96.-2*.,0! S201! ^.&2,.,0)#! *2-;29)2,(6#! (;025202.-U!

-'9.652-2%,! (,*! ;%,06%)! %7! 2,5.-02<(02%,-! %7! (*&2,2-06(025.! S6%,<*%2,<-!

S2012,! 01.! 7.*.6()! BV.;'025._! [L6(-2)U! =>>?RJ! +-! ;(,! ".! %"-.65.*U! 01.! OP4!

S(-! ,%0! 2,0.,*.*! 0%! ".! (,! %9.6(02%,()! "%*#! (<(2,-0! ;%66'902%,J! 31.!

96.-2*.,02()! *2-;%'6-.! (,*! 01.! (7%6.&.,02%,.*! +;02520#! $.9%60! 0%%W! 20! 7%6!

<6(,0.*! 01(0! 01.! .V2-02,<! BV.;'025.! -06';0'6.! %7! 2,0.6,()! ;%,06%)! [/HOR! (,*!

(*&2,2-06(025.!-(,;02%,-!S%')*!".!(").!0%!9.67%6&!01.!0(-WJ!c%6.%5.6U!20!S(-!

".)2.5.*! 01(0! ())! 01.!9'")2;! (*&2,2-06(02%,!"%*2.-!S%')*! 6.(*2)#! (,*!.(-2)#!

(;;.90!01.!OP4N-!('01%620#!(,*!S%')*!()-%!',*.6-0(,*!01.!,.S!2,-020'02%,N-!

&2--2%,J! D0! *2*! ,%0! 0(W.! )%,<! 7%6! 01.! OP4! ).(*.6-129! 0%! 6.()2M.! 01(0! 01.-.!

96.-'&902%,-!S.6.!S6%,<J!!

D,! 01.! 726-0!&%,01-! %7! 01.!OP4U! 2,-0.(*! %7!&(,(<2,<! 2,5.-02<(02%,-U!

01.!2,-020'02%,!S(-!2,',*(0.*!S201!*.&(,*-!%7!())!W2,*-!76%&!01.!BV.;'025.!
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"%*2.-!(,*!(<.,;2.-![P%5.6,&.,0!D,7%6&(,0!?U!P%5.6,&.,0!D,7%6&(,0!=RJ!+-!

-%%,! (-! 01.! BV.;'025.! "%*2.-! (,*! (<.,;2.-! ,%0.*! (,#! &.,02%,! %7!

S6%,<*%2,<-U! 01.#!96%&90)#!-.,0!(,! 2,5.-02<(02%,!6.Y'.-0! 0%! 01.!OP4J!31.!

6.-')0!S(-!92).-!%7!6.9%60-!S201!2,-'772;2.,0!-0(77!0%!*.()!S201!01.&!())J!D,!20-!

726-0!.2<10!&%,01-!%7!%9.6(02%,U!01.!OP4!S(-!(").!0%!7%6&!(!&%*.-0!klT-0(77!

(<.,;#J!O%,-2*.62,<!01(0!,%0!())!-0(77!S.6.!%,!01.!76%,0!)2,.U!01(0!2-U!-9.;2()2-0!

2,!).<()!(,*!*2-;29)2,(6#!2--'.-U!01.!;%,02,<.,0!(00(;1.*!0%!01.!,.S!2,-020'02%,!

S(-!7(6!76%&!2*.()!7%6!(!<2<(,02;!7.*.6()!"'6.(';6(;#J!+-!(!6.-')0U!(,*!01(,W-!

0%!96%52-2%,-!2,!20-!;%,-020'.,0!)(SU!01.!OP4!-0(60.*!0%!6.Y'.-0U!%,!(,!(*!1%;!

"(-2-U!96%7.--2%,()-!(,*!-9.;2()2-0-!76%&!%01.6!<%5.6,&.,0()!"%*2.-J!!

c%-0!%7!01.!*.,',;2(02%,-!%6!;%66'902%,!6.9%60-!6.;.25.*!"#!01.!OP4!

S.6.! -.,0! 0%! 01.! /HOU! "'0! 01.!S(#! 012-! (<.,;#!S%6W.*!S(-! *277.6.,0! 76%&!

S1(0!S(-!.V9.;0.*!"#!01.!OP4J!+0!01.!/HO!01.!06.(0&.,0!%7!*.,',;2(02%,-!

7%))%S.*! 01.! ('*202,<! 96%;.--U! 01(0! 2-U! (! -)%S! 9(;.*! 96%;.--! ;%&962-2,<!

9)(,,2,<U! -0'*#! %7! 01.! ('*20.*! 9(60#U! (99)2;(02%,! %7! ('*20! &.01%*-U!

*2-;'--2%,! S201! 01.! ('*20.*! 9(60#U! 6.;%&&.,*(02%,-! (,*! 7%))%ST'9J! 312-U!

(;;%6*2,<! 0%! (! 6.-9%,*.,0U! *2*! ,%0! (00.,*! 0%! 01.! *.&(,*! %7! 01.! OP4! 7%6!

^Y'2;W! (,-S.6-_! (,*U! 01.6.7%6.U! ;%')*! 6.96.-.,0! ,.<(025.! .V9%-'6.! 7%6! 01.!

72<'6.!%7!01.!96.-2*.,0![O252)!/%;2.0#!D,7%6&(,0!?RJ!31.!6.)(02%,-129!".0S..,!

01.!/HO!(,*! 01.!OP4!S%')*!1(5.! 2&9%60(,0! 2&9)2;(02%,-! )(0.6!%,! 7%6!"%01!

2,-020'02%,-!(,*!()-%!7%6!01.!2,-020'02%,()2-(02%,!%7!(,02T;%66'902%,!2,!L6(M2)J!

O%,7)2;0-! S.6.! 2,.520(").J! 312-! S(-! 01.! 2,-020'02%,()! ;%,7)2;0! 31.).,!

[?lllR! 1(-! &.,02%,.*! S1.,! *2-;'--2,<! 01.! (;;%&&%*(02%,! %7! ,.S!

2,-020'02%,-!2,0%!(,!.V2-02,<!-06';0'6.J!31.!OP4!S(-!,%0!,.;.--(62)#!01.!W2,*!

%7! 2,-020'02%,! 01.! .V2-02,<! (,02T;%66'902%,! 2,-020'02%,()! -06';0'6.! 1(*!

6.Y'.-0.*J! D,! 012-!6.<(6*U! 01.!5.6#!-0("2)20#!%7! 01.!OP4!S%')*!".!-'"K.;0! 0%!

;1(,<.J!!
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31.!OP4N-!(;0%6-!(99.(6! 0%!1(5.!1(*!(!1(,W.6.*!*.-26.! 0%! 2&9%-.!(!

-0#).! %,! 01.! (,02T;%66'902%,! -06';0'6.U! 0(W2,<! -.62%'-)#! S1(0! 01.! 96.-2*.,0!

1(*!S6200.,!2,!12-!).00.6!0%!01.!&2,2-0.6J!+;;%6*2,<!0%!(!7%6&.6!12<1)#!6(,W.*!

OP4! %772;2()! %7! 01(0! 9.62%*U! 01.#! 6.())#!S(,0.*! 20! 0%! ".! (! 9.6&(,.,0! (,02T

;%66'902%,! 2,-020'02%,U! (,*!9.6;.25.*! 01(0! 01.! ,.S! 6').-!S.6.! 01.6.! 0%! -0(#!

[P%5.6,&.,0!D,7%6&(,0!?RJ!31.-.!,.S!6').-!S.6.! 2,!01.!7%6&!%7!&2,2-0.62()!

-0(0'-U!5.0%!9)(#.6-N!"(;W2,<![).<()!"2))R!(,*!96.-2*.,02()!S2))J!!

31.! 2,7%6&(,0! 6.5.().*! 01(0! "#! 01.! .,*! %7! =>>?U! .2<10!&%,01-! (70.6!

2,('<'6(02%,U! 01.! 2,-020'02%,! 6.()2-.*! 01(0! 20! S(-! ',(").! 0%! )25.! '9! 0%! 01.!

2,202()! 12<1! .V9.;0(02%,-! (,*! 01(0U! ',).--! ;1(,<.-! S.6.! 2&9).&.,0.*U! 01.!

-20'(02%,! S%')*! S%6-.,J! 31.! 2,7%6&(,0! -'-0(2,-! 01(0! 01.! %,)#! S(#! 0%!

<'(6(,0..!"%01!01.!-0("2)20#!(,*!01.!-06.,<01.,2,<!%7!01.!2,-020'02%,!S%')*!".!

"#! (--'&2,<! ;%,-020'02%,()! ;%&9.0.,;2.-J! 31.! -%)'02%,! S(-! 0%! 2,;%69%6(0.!

01.!2,0.6,()!;%,06%)!7',;02%,-U!S1%-.!96%52-2%,-!S.6.!2,!01.!O%,-020'02%,!(,*!

1(*!01.!/HO!(-!01.!;.,06()!%6<(,J!!

312-!.)("%6(0.*!-06(0.<#!-1%S-!1%SU!(-!31.).,![?lllZ!@jeR!9%2,0-!%'0U!

01.! 2,-020'02%,!^;%,02,'.*! 0%!.5%)5.! 2,!6.-9%,-.! 0%!;1(,<2,<!.,526%,&.,0()!

;%,*202%,-J_!31.!96%;.--! 01(0!;')&2,(0.*!S201! 01.! 2,;%69%6(02%,!%7! 01.!/HO!

(,*!01.!2,0.6,()!;%,06%)!7',;02%,-!"#!01.!OP4!(-!S.))!(-! 20-! 2&9)2;(02%,-U! 2-!

7',*(&.,0()! 7%6! (,! ',*.6-0(,*2,<! %7! 01.! 06(K.;0%6#! %7! 01.! 2,-020'02%,U! (,*!

S2))!".!*2-;'--.*!2,!01.!,.V0!;1(90.6J!!

L.7%6.!96%;..*2,<!0%!01.!,.V0!*2-;'--2%,U!(,%01.6!.).&.,0!&'-0!".!

12<1)2<10.*Z! 01.! 7.(6! *.&%,-06(0.*! "#! 01.! OP4! 7%6! 20-! %S,! 2,-020'02%,()!

7'0'6.!2,!6.)(02%,!0%!01.!)27.;#;).!%7!(,!(,02T;%66'902%,!;%&&2--2%,![+OORU!(-!

.)("%6(0.*!"#!8%2<!.0!()![=>>iZ!fRZ!

31.! )27.;#;).! %7! (! ,.S! +OO! 2-! ;1(6(;0.62M.*! "#! 2,202())#! 12<1!
.V9.;0(02%,-! 76%&! <%5.6,&.,0-! (,*! *%,%6-! "'0! 01.! +OO! 2-! (,!
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2,7(,0! %6<(,2M(02%,! ',(").! 0%! &..0! 01.! ',6.()2-02;! .V9.;0(02%,-!
2&9%-.*! '9%,! 20J! 312-! 7(2)'6.! '-'())#! &.(,-! 01(0! 01.6.! 2-! ,%!
-'-0(2,.*!-'99%60!7%6!01.!+OO!S12;1!)2&20-!20-!;(9(;20#!0%!*.5.)%9!
(-! (,! %6<(,2M(02%,J! 312-! 7(2)'6.! z0%! 01625.N! .,;%'6(<.-!
*2-2))'-2%,&.,0!2,!<%5.6,&.,0-U!*%,%6-!(,*!2,!+OO-!01.&-.)5.-J!!

!

H2<'6.!T!iJ=!T!31.!)27.;#;).!%7!(!,.S!+,02TO%66'902%,!O%&&2--2%,![8%2<!.0!()!=>>iZ!fR!

!

31.!;#;).!96.-.,0.*!2,!72<'6.!iJ=U!("%5.U!;(,!".!'-.*!0%!-1%S!S1(0!1(-!

,%0!1(99.,.*!0%!01.!OP4U!;%,06(6#!0%!.V9.;0(02%,J!\201!01.!1.)9!%7!01.!;#;).!

(,*!;%,-2*.62,<!01.!*2-;'--2%,!-%!7(6U!.V9)(,(02%,-!7%6!-';1!(!*25.6<.,0!9(01!

*.5.)%9.*!"#!01.!OP4!&(#!".!7%',*!2,!01.!9%-2025.!7..*"(;W!)20.6(0'6.J!31.!

;(-.!%7!01.!OP4!6.96.-.,0-!9%)202;()!-0("2)20#!(,*!;1(,<.!(0!01.!-(&.!02&.J!D0!

2-! (,! .V(&9).! *.7.,*.*! "#! 12-0%62;()! 2,-020'02%,()2-&U! S12;1! .V9)(2,-!

9%)202;()! ;1(,<.! (-! ".2,<! 2,-.9(6(").! 76%&! Q! (,*! 2,*..*! 6.-02,<! %,! Q! (,!

(,()#-2-! %7! 01.! 7%',*(02%,-! %7! 9%)202;()! -0("2)20#! [DW.,".66#U! ?llfv! 31.).,U!

?lllU!=>>=v!:2.6-%,UU!=>>>v!(,*!c(1%,.#!(,*!31.).,U!=>?>RJ!!

31.!9%)202;()!-0("2)20#!S.!6.7.6!0%!1.6.!2-!6.)(0.*!0%!06(*202%,()!9%)202;-!

".2,<!96.-.65.*U! 01(0! 2-U! 01.!OP4!S(-!,%0! (! -1%;WS(5.! 01(0!S29.*!%'0! ())!

96.T.V2-02,<!(,02T;%66'902%,!-06';0'6.-J!31.!2,-020'02%,!(6625.*!(,*!7%6;.*!01.!

.V2-02,<!-06';0'6.-!0%!(*(90!0%!01.!,.S!-;.,(62%J!312-!(*(90(02%,U!S12;1!S(-!

()-%!06'.!7%6!01.!OP4U!2-!01.!;1(,<.!S.!9%2,0!%'0!1.6.J!

!
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C.0*</49.0#

4,*.6-0(,*2,<!01.!.&.6<.,;.!%7!(,!2,-020'02%,!6.Y'26.-!(,!%9.,!&2,*J!

I2&20.*!(996%(;1.-!01(0!2,-2-0!%,!;%,-2*.62,<!&.6.)#!(;0%6-N!2,0.6.-0-!%6!01.!

2,-020'02%,N-!7',;02%,-!(6.!,%0!-'772;2.,0!0%!.V9)(2,!01.!%'0;%&.-J!31.!OP4!2-!

(,! .V(&9).! %7! %,.! %7! 01%-.! %;;'66.,;.-! 01(0U! 2,! 52.S! %7! 01.! ','-'()!

;26;'&-0(,;.-!%7!20-!.-0(")2-1&.,0U!;%&9(6.*!0%!01.!96.52%'-!(,02T;%66'902%,!

&.(-'6.-! 2,!L6(M2)U! 6.Y'26.-!(!*277.6.,0! 7%;'-U!".#%,*!01(0!%7!&.6.)#!(;0%6-N!

2,0.6.-0-! (,*! 2,-020'02%,()! 7',;02%,J! \.! ()-%! 1(5.! 0%! ;%,-2*.6! ;1(,<.-! 2,!

2,0.6,(02%,()! 6').-! <'2*2,<! 01.! (996%(;1! 0%! ;%66'902%,U! (-! 01.! OP4! ;(&.!

(70.6!(!<)%"()!&%5.&.,0!(<(2,-0!01.!96%").&J!

D,*..*U! 01.! ','-'()! (99.(6(,;.! %7! 012-! (,02T;%66'902%,! 2,-020'02%,!

7%))%S2,<! (! 9%)202;())#! ;%,0.,*.*! ;%66'902%,! ;62-2-! ).(*-! '-! 0%! .V9(,*! 01.!

76%,02.6-! )2&20.*! "#! 01.! 7',;02%,()2-0! 52.S! %7! 2,-020'02%,()! %62<2,J!

C%0S201-0(,*2,<! 01.! )2&20.*! 1%62M%,! %6! 01.! -W2602,<! ;1(6(;0.62-02;! %7! 01.!

7',;02%,()2-0! (996%(;1U!S12;1!*.625.-! 76%&! 6(02%,()! ;1%2;.! 2,-020'02%,()2-&U!

S.!;(,,%0!*2-9.,-.! 20-!.).&.,0-J!31(0! 2-!S1#!01.!(,()#-2-!96.-.,0.*! 2,! 012-!

;1(90.6!2-!2,;)'-25.!(,*!7%))%S-!01.!12-0%62;()!2,-020'02%,()2-&!(996%(;1J!

31.!OP4!S(-!(!*277.6.,02()!2,!01.!L6(M2)2(,!(,02T;%66'902%,!-06';0'6.J!

A%S.5.6U! 20! 1(-! ,%0! (99.(6.*! (-! (! S1%))#! ,.S! 2,-020'02%,! )2W.! 2,! (!

*2-9)(;.&.,0! 0#9.!%7!;1(,<.!S1.6.!(,!("6'90!"6.(W*%S,!6.&%5.-!.V2-02,<!

2,-020'02%,-! (,*! 6').-! [c(1%,.#! (,*! 31.).,U! =>?>RJ! 31.! OP4! .V(&9).! 2-U!

6(01.6U! (! ;(-.! %7! 2,-020'02%,()! )(#.62,<! S12;1! 2-! (! <6(*'()! 0#9.! %7! ;1(,<.!

S1.6.! ,.S! 6').-! (6.! 9)(;.*! '9%,! %)*! %,.-! S201%'0! ,.;.--(62)#! 6.&%52,<!

01.&J!$.(-%,-!7%6!012-!%902%,!%7!;1(,<.!(6.!,%0!.,026.)#!;).(6U!(-!%92,2%,-!%7!

-.,2%6!;252)!-.65(,0-!2,5%)5.*!2,!01.!96%;.--!*.&%,-06(0.J!31.26!2,0.65.,02%,-!

("%'0! 01.!%62<2,!%7! 01.!OP4!S.6.!<6%'9.*! 2,0%! 0S%!52.S-!S.! 6.<(6*.*!(-!

;%&9).&.,0(6#Z! ;6.(02%,2-0! (,*! .5%)'02%,2-0J! 31.! 96%9.6! .V2-0.,;.! %7! 0S%!
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2*.(-! 7%6! 01.! 2,-020'02%,N-!%62<2,! 2-!(,%01.6!*.&%,-06(02%,!%7! 01.!*277.6.,02()!

(-9.;0!%7!01.!OP4J!

31.! ;6.(02%,2-0! 52.S9%2,0! 6.<(6*-! 01.! OP4! (-! (! -,(9-1%0U! (!

96.-2*.,02()! 6.(;02%,! ".7%6.! (! ;62-2-! (,*! (! 9%)202;()! 2,-06'&.,0! 0%! 6.2,!

1%62M%,0()! (;;%',0("2)20#! "#! O%,<6.--J! 31.! .5%)'02%,2-0! 52.S9%2,0! <%.-!

7'601.6U!.&"6(;2,<!(-9.;0-!%7!06(*202%,()!(,02T;%66'902%,!-06';0'6.U!(,*!*%.-!

,%0!)2&20!01.!%62<2,!%7!01.!OP4!0%!20-!(,,%',;.&.,0J!31.!0S%!52.S9%2,0-!(6.!

;%&9).&.,0(6#!".;('-.!%,.!7%;'-.-!%,!01.!2,*252*'()!(,*!01.!%01.6!(**-!01.!

;%,0.V0! 0%! 01.! *.;2-2%,J! 31.#! ;%,5.6<.! 0%! 2*.,027#! 01.! 9%&9! 01(0! S(-! 01.!

(,,%',;.&.,0! %7! 01.! OP4J! O(6*%-%N-! <%5.6,&.,0! 2,5.-0.*! 1.(52)#! 2,!

9'")2;2-2,<! 01.! (,,%',;.&.,0! (,*! 012-U! (-! *2-;'--.*U! 1(*! (! 96%7%',*!

2,7)'.,;.! %,! 01.! *.5.)%9&.,0! %7! 01.! 2,-020'02%,! 01.6.(70.6J! :'")2;20#U! 01.!

7%6&(0t-0(0'-!%7!01.!2,-020'02%,!(,*!01.!).<()!*%;'&.,0!01(0!.-0(")2-1.*!OP4!

(6.U! 0%<.01.6U! 01.! 6.(-%,-! 01(0! &(W.! 01.! 2,-020'02%,! *2-02,;0! 76%&! 96.52%'-!

L6(M2)2(,!(,02T;%66'902%,!2,202(025.-J!

312-!*2-02,;02%,U!S.!1(5.!(6<'.*U!S(-!,%0!(!9)(,,.*!&%5.!0%!-'-0(2,!

01.!2,-020'02%,!2,!01.!)%,<!0.6&J!D0!S(-!(66(,<.*!0%!;('-.!(-!&';1!2&9(;0!(-!

9%--2").! 0%!-%)5.! 01.! 2&(<.!;62-2-!96.-2*.,0!O(6*%-%!S(-! 7(;2,<!(0! 01.! 02&.J!

L'0!20!()-%!-.65.*!0%!2,5%)',0(62)#!9'-1!01.!2,-020'02%,!7'601.6J!312-!9'-1!,%0!

%,)#! 7%6<.*! 01.!9(01! %7! 01.!OP4U! "'0! ()-%! 2,7)'.,;.*! 01.! ".1(52%'6! %7! 01.!

OP4!-0(77U!S1%!0%%W!01.!96.-2*.,02()!9'")2;20#!5.6#!-.62%'-)#J!!

31.! (99.(6(,;.! %7! 012-! ,.S! 2,-020'02%,U! 20-! 6').-U! (,*! 01.26!

(;;%&&%*(02%,!S2012,!L6(M2)2(,!"'6.(';6(;#!;6.(0.*!,.S!6.)(02%,-!".0S..,!

.V2-02,<! (;0%6-J! 31.-.! 6.)(02%,-! S.6.! ,%0! ,.;.--(62)#! (&2;(").J! O%,7)2;0-!

"6%'<10!("%'0!"#!01.!,.S!2,-020'02%,!S.6.!()-%!.,*%<.,%'-!2,!01.!-.,-.!01(0!

01.!2,-020'02%,!20-.)7!S(-!06#2,<!0%!*2-;%5.6!20-!6.()!6%).!2,!01.!(,02T;%66'902%,!

-06';0'6.U!*.&%,-06(02,<! 01(0! 01.!OP4!S(-!,%0!S.))!9)(,,.*J! D,!6.)(02%,! 0%!
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01.! -%;2.0#! (0! )(6<.U! 01.! ;%,7)2;0! S(-! ;1(6(;0.62-.*! "#! (! &2-',*.6-0(,*2,<!

("%'0! 01.! (2&-! %7! 01.! 2,-020'02%,J! 31.-.! ;%,7)2;0-! (,*! &2-',*.6-0(,*2,<-!

6.-')0.*!2,!(,!.(6)#!6.52-2%,!%7!01.!2,-020'02%,N-!6%).U!S12;1!2-!(!01.&.!0%!".!

*.5.)%9.*!2,!01.!-'"-.Y'.,0!;1(90.6-J!

!

!
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!

R+G+K'I%"*+'"+$'+>'"#')%A($%'"3+%">'/0'/($%"*+$56+SD.+
!

G,;.!;6.(0.*U!2,-020'02%,-!%70.,!;1(,<.!2,!-'"0).!(,*!<6(*'()!S(#-!%5.6!02&.J!
`(&.-!c(1%,.#!(,*!u(01)..,!31.).,U!=>?>Z!?J!

3%!',5.2)! 01.! 7%',*(02%,-! 7%6! 01.! 2,-020'02%,()! 7%6&(02%,!(,*!;1(,<.!

%7! 01.!OP4! 2-! 01.!&(2,!%"K.;025.!%7! 012-! 6.-.(6;1J!31.!96.;.*.,0!O1(90.6!i!

*.()0! S201! 01.! %62<2,! %7! 012-! (,02T;%66'902%,! 2,-020'02%,! (,*! 96.-.,0.*!

9(602;')(6!6.(-%,-!7%6!01.!OP4J!31.!(,()#-2-!1(-!'-.*!(!"%66%S2,<!(996%(;1U!

S12;1! .&91(-2-.-! (-9.;0-! %7! (<.,;#U! -06';0'6.! (,*! ;%,0.V0J! 312-! ;1(90.6!

&%5.-!7%6S(6*!0%!7%;'-!%,!;1(,<.J!31.!(6<'&.,0!2-!01(0!;1(,<.!2-!(!;%,-0(,0!

2,! 01.! OP4! 06(K.;0%6#! (,*U! (-! 31.).,! [?lllZ! @llR! 9%2,0-! %'0U! Y'.-02%,-! %7!

2,-020'02%,()! ;1(,<.! (6.! ^2,-.9(6(")._! %7! 01%-.! %7! 2,-020'02%,()! -0("2)20#J!\.!

()-%! ;)(2&! 01(0! 012-! 6.&(6W(").! 06(,-7%6&(02%,! %7! 01.! L6(M2)2(,! (,02T

;%66'902%,! (;02520#! Q! 76%&! 2,(;02%,! 0%S(6*-! 2,-020'02%,()2-(02%,! Q! *2*! ,%0!

%;;'6!("6'90)#J!!

+;;%&&%*(02,<!(!,.S!-.0!%7!6').-!-';1!(-!01.!OP4!1(-!96%5.*!0%!".!

(! ;1()).,<2,<! .V9.62.,;.! 7%6! "%01! 2&9).&.,0.6-! (,*! 01.! 2,-020'02%,J! 31.!

(,0.;.*.,0!;1(90.6!2,*2;(0.-!01(0!012-!(;;%&&%*(02,<!;1()).,<.!-0(60.*!2,!(!

5.6#! .(6)#! 91(-.J! D0! S(-! K'-0! ".7%6.! 01.! 2,-020'02%,N-! 726-0! (,,25.6-(6#! 01(0!

*.&(,*-!7%6!20-!7',;02%,-!S(-!12<1.6!01(,!01.!OP4!;%')*!-'99)#J!D0!-..&.*!

01(0!01.!OP4!S%')*!7%))%S!01.!;#;).!.)("%6(0.*!"#!8%2<!.0!()J![=>>iRJ!+!;#;).!

01(0!;%,*.&,!(!,.S!(,02T;%66'902%,!2,-020'02%,!0%!9.62-1!(70.6!,%0!(00.,*2,<!

-0(W.1%)*.6-N! 12<1! .V9.;0(02%,-J! A%S.5.6U! 8%2<! (,*! ;%)).(<'.-N! 2*.(!

-'&&(62-.*! 2,! 01.! H2<'6.! iJ=! 2,!O1(90.6! i! -..&-! 0%! -'<<.-0! 01(0! 01.! ;#;).!

1(99.,-! S1.,.5.6! ,%! -2<,272;(,0! &.(-'6.! 2-! 0(W.,J! 31(0! 2-U! S1.,.5.6! 01.!

2,-020'02%,! 2-! -06%,<)#! )2,W.*! 0%! 01.! 2&9).&.,0.6-N! 2,202()! ^2,0.6.-0-J_! 31.!
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OP4!;(-.!2-!.52*.,;.!01(0!2,0.6.-0-!&(#!;1(,<.J!+;;%6*2,<)#U!01.!2,-020'02%,!

&(#!()-%!;1(,<.J!

O1(,<.!;(,!.&(,(0.!76%&!2,1.6.,0!(&"2<'202.-!(,*!^<(9-_!01(0!.V2-0!

"#!*.-2<,!%6!.&.6<.!%5.6! 02&.!".0S..,!7%6&()! 2,-020'02%,-!(,*!01.26!(;0'()!

2&9).&.,0(02%,! %6! .,7%6;.&.,0! [/06..;W! (,*! 31.).,! =>>iZ! ?lRJ! 31.-.! <(9-!

S.6.!52-2").! (70.6!OP4N-! 726-0!&%,01-! (,*! 01.#!S.6.U! (-! /06..W! (,*!31.).,!

-'<<.-0.*U!"#!*.-2<,!(,*!1(5.!.&.6<.*!%5.6!02&.J!O1(90.6!i!.&91(-2-.*!01.!

)2&20.*! 2,202()! -06';0'6.! %7! 01.! ,.S! 2,-020'02%,U! S12;1! S(-! 9'69%-.)#!

*.-2<,.*!0%!(00.,*!(!9(602;')(6!96.-2*.,02()! 2,0.6.-0J!G,!01.!%01.6!1(,*U! 01.!

726-0! &%5.&.,0-! %7! 01.! 7%6&()! 2,-020'02%,! 96%5.*! 01(0! 2&9).&.,02,<! (,*!

.,7%6;2,<!20-!6').-!S%')*!".!2&9%--2").!S201%'0!;1(,<.J!!

D,-020'02%,()! *.5.)%9&.,0! 0(W.-! 9)(;.! 016%'<1! (! 96%;.--! %7! <6(*'()!

;1(,<.U!S12;1!2-!,%0!,.;.--(62)#!;('-.*!"#!%'0-2*.!-1%;W-J!$(01.6U!01.#!;(,!

".! *625.,! "#! .,*%<.,%'-! (;;%&&%*(02%,! (,*! (*(90(02%,J! O1(90.6! i!

;%,;)'*.-! 01(0! OP4U! (-! (! ,.S! -06';0'6.! S2012,! 01.! (,02T;%66'902%,!

2,-020'02%,()! (99(6(0'-! 2,!L6(M2)U! 7(;.*!,.;.--20#! 7%6! (*(90(02%,!.5.,!".7%6.!

20-!726-0!(,,25.6-(6#J!L(;W.*!"#!(!&(--25.!9'")2;20#U!(!96.-2*.,02()!*2-;%'6-.!

(,*!0(W2,<!20!-.62%'-)#!01.!2,-020'02%,!-0(60.*!0%!2&9).&.,0!(!61#01&!01(0!01.!

OP4!20-.)7!S(-!',(").!0%!7%))%SJ!!

312-!;1(90.6!7%;'-!%,!(!-2<,272;(,0!;1(,<.!01(0!1(-!%;;'66.*!S2012,!01.!

,.S! 2,-020'02%,J! 312-! ;1(,<.! S(-! ;1(6(;0.62-.*! "#! 01.! 96%;.--! %7!

2,;%69%6(02,<!01.!H.*.6()!D,0.6,()!O%,06%)!/.;6.0(62(0![/HORU!01.!01.,!;.,06()!

%6<(,! %7! 2,0.6,()! ;%,06%)J! 31.! 96%;.--! %7! (;;%&&%*(02,<! 01.! /HO! 1(-!

<.,.6(0.*! ;1(,<.-! 2,! "%01! -06';0'6.-! (,*! 2-! (! ;6';2()! 9%2,0! %7! (! *#,(&2;!

06(K.;0%6#! %7! *.5.)%9&.,0! 0%S(6*-! ;%,-%)2*(02%,J! H%6! 01.! OP4U! ".2,<!

6.-9%,-2").!7%6!01.!/HON-!%62<2,()!7',;02%,-!(,*!-06';0'6.!6.96.-.,0.*!0%!01.!

2,-020'02%,! ,%0! %,)#! (,! 2,;6.(-2,<! 2,! 72<'6.-! [.J<J! "'*<.0U! -0(77! (,*!9%S.6RU!

"'0!()-%!.52*.,;.!01(0!8%2<!(0!()N-!52;2%'-!;#;).!;%')*!".!"6%W.,J!31.!;1(90.6!
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-1%S-!(,!.V(&9).!%7!2,-020'02%,()!-0("2)20#!"#!;1(,<.J!31(0!2-U!%'6!(6<'&.,0!

2-! 01(0! "#! 2,;%69%6(02,<! 01.! %)*! 2,0.6,()! ;%,06%)! "%*#! 01.! ,.S! 2,-020'02%,!

6.2,7%6;.*!20-!-0("2)20#J!

3%! .V9)(2,! 012-!9(602;')(6! (,*! ;6';2()! ;1(,<.U!S12;1! 2-!,.;.--(6#! 7%6!

',*.6-0(,*2,<! %'6! 01.-2-! <.,.6()! (6<'&.,0-! %7! 2,-020'02%,()! *.5.)%9&.,0!

016%'<1! %,<%2,<! 2,,%5(02%,! (,*! 01(0! (,! 2,-020'02%,()! %62<2,! (,*!

*.5.)%9&.,0! 7(;.! *277.6.,0! 91(-.-! (,*! ;%,*202%,-U! S.! 1(5.! *252*.*! 01.!

(,()#-2-!2,!012-!;1(90.6!2,0%!0S%!9(60-J!31.!726-0!-.;02%,!*.()-!S201!01.!2*.(!%7!

(**2,<! 01.! 2,0.6,()! ;%,06%)! (<.,;#! 0%! 01.! (,02T;%66'902%,! -06';0'6.! (,*!

*2-;'--.-!01.!-%'6;.-!(,*!%62<2,!%7!01.!96%;.--J!312-!2-!2&9%60(,0!0%!)%;(0.!01.!

7%',*(02%,-!%7!01.!;1(,<.!(,*!01'-!0%!7(;2)20(0.!20-!',*.6-0(,*2,<J!!

31.! -.;%,*! 9(60! 96.-.,0-! 01.! 6.-')0! %7! 012-! ;1(,<.! 96%;.--! (-! (!

9(602;')(6! W2,*! %7! )(#.62,<U! S12;1! S(-! (;12.5.*! 016%'<1! ;%,7)2;0-! (,*!

6.(66(,<.&.,0-J!312-!-.;02%,!.&91(-2-.-!2,0.6.-0-!(,*!(;0%6-!2,5%)5.*!2,!01.!

;1(,<.! (,*!96.-.,0-! 01.! 6.7%6&.*! -06';0'6.! %7! 01.! ^,.S_!OP4!(-! 01.! 726-0!

9%-2025.! %'0;%&.! %7! *.5.)%92,<! 01.! (,02T;%66'902%,! 7',;02%,J! 8.-920.!

;1()).,<2,<!-%&.!-'<<.-025.!;%,;.90-!%7! 2,-020'02%,()!;1(,<.![)(#.62,<R!(,*!

;1(,<.! 96%&%0.6-U! 01.! ;1(90.6! ;%,;)'*.-! 01(0! ;1(,<.-! &(#! ".! 96%&%0.*!

.,*%<.,%'-)#! 2,! ".,.720! %7! 01.! 2,-020'02%,! (,*! ,%0! ,.;.--(62)#! 2,! )2,.!S201!

9%S.67')!5.0%!9)(#.6-N!2,0.6.-0-J!

!

T"!#$#=0*.-7.-)390,#3&'#@?C#

3(W2,<! 5.6#! -.62%'-)#! ())! 01.! 96.-2*.,02()! 9'")2;20#! ("%'0! 01.! ,.S!

2,-020'02%,!1(*! 2,7)'.,;.*!01.!S(#!01.! 2,-020'02%,! 20-.)7!1(-!(;0.*J!312-! 2-! 0%!

-(#! 01(0U!*.-920.! 01.!96.-2*.,0N-! 2,0.6.-0-U! 01.!OP4!(-!(,! 2,-020'02%,!-0(60.*!

76%&! 01.! ".<2,,2,<! (,*! 2,*.9.,*.,0)#! 0%! 9.67%6&2,<! 20-! 7%6&()! 6').-J! D0! 2-!

2&9%60(,0!0%!-0(0.!01(0!012-!2,*.9.,*.,;.!76%&!01.!96.-2*.,0!1(-!()S(#-!"..,!
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9(602()!*'.!0%!01.!;1(6(;0.62-02;!%7!01.!2,-020'02%,U!01(0!2-U!(!-06';0'6.!)%;(0.*!

S2012,!01.!96.-2*.,;#!(,*!6.9%602,<!0%!01.!96.-2*.,0J!3(#)%6![=>>lZ!=?R!(**-!

01(0! OP4! 2-! ,%0! ;%&9).0.)#! 2,*.9.,*.,0U! "'0! 1(-! (;12.5.*! ;%,-2*.6(").!

('0%,%&#J!/2<,-!%7! 01.!OP4!(0020'*.!".7%6.! 20-! 7%6&()!&(,*(0.!S.!-0(60.*!

96.-.,02,<!2,!01.!96.52%'-!;1(90.6!S1.,!6.9%602,<!("%'0!9(602;')(6!;(-.-!%7!

;202M.,N-! *.,',;2(02%,-! (,*! ;%&9)(2,0-J! +--'&2,<! -';1! (,! 2,*.9.,*.,0!

(0020'*.!1.)9.*! 01.! 2,-020'02%,! 0%! -0(60! ;1(,<2,<J!+!;1(,<.! 76%&!S2012,!"'0!

01(0!S(-!&%025(0.*!"#! 01.!(7%6.&.,02%,.*!<(9!/06..;W!(,*!31.).,!9%2,0.*!

".0S..,!01.!7%6&()!2,-020'02%,!(,*!01.!(;0'()!2&9).&.,0(02%,J!

C%! %01.6! .5.,0! ".00.6! ;1(6(;0.62-.-! 01.! 2,-020'02%,! 6.;%<,202%,! %7! 01.!

.V2-0.,;.! %7! 01(0! <(9! (,*! 01.! ,.;.--20#! %7! ;1(,<2,<! 01(,! 01.! 96%;.--! %7!

2,;%69%6(02,<! 01.! /HOJ! +;;%6*2,<! 0%! 01.! 7%6&.6! OP4N-! *.9'0#! &2,2-0.6U!

H6(,;2-;%!O6'MU!01.!2,-020'02%,!S(,0.*!0%!".!9.6&(,.,0!(,*!20!S%')*!%,)#!".!

9%--2").! "#! (--'&2,<! (! ;%,-020'02%,()! 7',;02%,! [D,0.652.SRJ! A.! ()-%! (**.*!

01(0! 01.! /HO! S(-! 01.! %,)#! 7.*.6()! 9'")2;! (<.,;#! S201! W,%ST1%S! 0%! ".!

"%66%S.*!"#! 01.!OP4U!S12;1!*.&%,-06(0.-! 01.!96.-.65(02%,2-0! 2,0.,02%,!%7!

;1(,<.!9.69.06(0%6-J!!

31.! /HO! (99.(6.*! 0%! ".! 01.! 62<10! 0(6<.0! 7%6! 016..! 6.(-%,-J! H26-0U! 20-!

7',;02%,-!S.6.! ;%,-020'02%,()! (,*! 6.)(0.*! 0%! 01.!OP4N-v! -.;%,*U! 01.!(<.,;#!

1(*! (!S.))T.-0(")2-1.*! ;(6..6v! (,*! 0126*U! 20-! -06';0'6.!S(-! 96.-.,0! 2,! ())! =e!

L6(M2)2(,!-0(0.-!(,*!01.!H.*.6()!82-062;0J!C%6&())#U!01.!0.,*.,;#!S%')*!".!0%!

.V9.;0!01.!;%,06(6#U!01(0!2-U!01.!)(6<.6!-06';0'6.!("-%6"2,<!01.!-&()).6!%6!01.!

-06%,<.6!.)2&2,(02,<!01.!S.(W.6J!B5.,!#.(6-!(70.6!01.!2,;%69%6(02%,!96%;.--U!

012-! )%<2;!1(-!,.5.6!"..,!;%,726&.*J!C%0S201-0(,*2,<!01.!96.5().,;.!%7! 01.!

OP4U! 2,;%69%6(02,<! 01.! /HO!&(6W.*)#! ;1(,<.*! 01.! 2,-020'02%,! 2,! 0.6&-! %7!

-06';0'6.!(,*!,(02%,()!2,-.602%,J!312-!96%;.--!01(0!;')&2,(0.*!2,!(!)(6<.6!(,02T

;%66'902%,!2,-020'02%,!S2))!".!*2-;'--.*!,.V0J!
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[6>%A%"*+8'/+$56+%"$6/"()+>'"$/')+#$/&>$&/6+

D,-020'02%,()! ;1(,<.! (,*! 1%S! 012-! 96%;.--! 1(99.,-! (6.! (&%,<! 01.!

&(2,!;%,;.6,-!01(0!(77.;0!,.S!2,-020'02%,()2-&!-0'*.,0-J!+;;%6*2,<!0%!/06..;W!

(,*!31.).,![=>>iZ!?lR!^$(01.6!01(,!.&(,(02,<!%,!01.!%'0-2*.U!;1(,<.!2-!%70.,!

.,*%<.,%'-! (,*! 2,! -%&.! ;(-.-! 2-! 96%*';.*! "#! 01.! 5.6#! ".1(52%'6! (,!

2,-020'02%,! 20-.)7! <.,.6(0.-J_! O%))2.6! (,*! O%))2.6! [?ll?RU! %,! 01.! %01.6! 1(,*U!

-'<<.-0! 01(0!;1(,<.! 2-!(! 6.-')0!%7!(!;6202;()! K',;0'6.!96%&%0.*!"#!(,!("6'90!

.5.,0!%6!;62-.-J!/1.9-).! [?ljlZ!?ffR!9%2,0-!%'0! 01(0! 2,-020'02%,()!;1(,<.! 2-!(-!

6.-')0! %7! (! <(&.!S1.6.! ;%()202%,-! ,.<%02(0.!S201! .(;1! %01.6U! 01.! 6.-')0! (6.!

()S(#-! 06(,-(;02%,! ;%-0-! 7%6! ())! 01.! -2*.-! 2,5%)5.*J! 31.! ;%,062"'02%,! %7!

Å#-&(,![?llfZ!=ilR!S1.,!(,()#-2,<!&(6W.0-!2-!76'207')!0%!012-!*2-;'--2%,Z!!

L'0! 2,-020'02%,-! *%! .5%)5.! (,*! 0S%!&.;1(,2-&-! %7! *.5.)%9&.,0!
&'-0! ".! &.,02%,.*J! 31.! 726-0! &.;1(,2-&! 2-! 01.! -1..6! 7%6;.! %7!
*6(&(02;!;62-2-!Q!6.5%)'02%,-U!*.96.--2%,-!(,*!S(6-!Q!01(0!*2-6'90-!
9%)202;()!(,*!.;%,%&2;!)27.!(,*!6.%9.,-!.-0(")2-1.*!(<6..&.,0!(,*!
(66(,<.&.,0JJJ31.! -.;%,*! &.;1(,2-&U! &2-&(0;1.-! ".0S..,!
;(9(;202.-! (,*! 0(-W-U! 2-! &%6.! (&.,(").! 0%! (,()#-2-J! 31.!
2,-020'02%,()!(66(,<.&.,0-!%7!&(6W.0-!(,*!01.!6%'02,.-!(,*!)%<2;-!
01'-! <.,.6(0.*! 6.96.-.,0! *2-02,;0! ;(9(;202.-! 0%! (**6.--! 9(602;')(6!
-.0-!%7! 0(-W-J!+-! )%,<!(-!;(9(;202.-!&(6;1!01.!0(-W-!(0!1(,*U!())! 2-!
S.))J!4,7%60',(0.)#!0(-W-!.5%)5.!(,*!;(9(;202.-!*.<6(*.!Q!;6.(02,<!
(!,..*!7%6!;%,02,'%'-!9%)202;()!(,*!0.;1,2;()!(*(90(02%,J!

31.!,.S!2,-020'02%,!;6.(0.*!2,!+962)!=>>?!7%',*!K'-0!".7%6.!01.!.,*!%7!

01(0!#.(6!01(0!20-!;(9(;202.-!S(-!,%0!&(6;12,<!^01.!0(-W-!(0!1(,*J_!312-!S(-!

,%0! %,)#! (! Y'.-02%,! %7! -06';0'6.! 2,;%&9(02"2)20#! Q! (,! %772;.T"(-.*!

%6<(,2-(02%,!7%6&.*!"#!kl!96%7.--2%,()-!0%!*.()!S201!;%66'902%,!96%").&!2,!(!

;%,02,.,0()T-2M.!;%',06#J!D0!S(-!()-%!(!&(00.6!%7!)(;W!%7!W,%S).*<.!("%'0!1%S!

01.! .,026.! "'6.(';6(;#! 7',;02%,.*J! 31.! OP4! 1(*! 9%S.6! (,*! &(,*(0.! 0%!

6.Y'.-0! 2,7%6&(02%,! (,*! 0%! 2,5.-02<(0.! 01.! .V0.,0! 0%!S12;1! ;%66'902%,! (,*!

S6%,<*%2,<-!1(*!"..,!06.(0.*!"#!7.*.6()!(*&2,2-06(025.!"%*2.-J!!
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31.! ,.S! 2,-020'02%,U! 1%S.5.6U! S(-! *.9.,*.,0! %,! 01.! .V9.602-.! (,*!

(6;125.-! %7! %01.6! 0.;1,2;()! (<.,;2.-! ,%0! *26.;0)#! ',*.6! 20-! &2,2-0.62()!

-'"%6*2,(02%,J!31.!9.6;.902%,!%7!012-!)(;W!%7!;(9(;20#!S(-!.52*.,0!S1.,!01.!

2,-020'02%,!1(*!0%!*.()!S201!*.,',;2(02%,-!;%&2,<!76%&!())!%5.6!01.!;%',06#J!

31.!2,-020'02%,!20-.)7!*.;)(6.-!01.-.!*2772;')02.-!2,!20-!726-0!+,,'()!$.9%60![+$R!

6.).(-.*! 2,! 8.;.&".6! =>>?! [L6(-2)U! =>>?RJ! 31.! +$! 2-! (! -.)7T(--.--&.,0!

*%;'&.,0!7.*.6()!"%*2.-!(,*!(<.,;2.-!&'-0!96%*';.!0%!".!-.,0!0%!01.!2,0.6,()!

;%,06%)! [/HORJ! H%6&.6! OP4N-! *.9'0#! &2,2-0.6! ;%,726&.*! 01(0! ^20! S(-!

,.;.--(6#! 0%! -1%S! %'6!S.(W,.--.-U! (,*! *%2,<! -%! 6.;.252,<!&%6.! (00.,02%,!

76%&! 01.! <%5.6,&.,0! 2,! 01.! -.,-.! %7! <(2,2,<! -06';0'6.U! "'*<.0U! .0;J! [O6'MU!

=>>lRJ! 31.! OP4! (&"202%,! %7! ".2,<! (! )%,<T)(-02,<! 2,-020'02%,! 0'6,.*! 20-!

2,0.,02%,-!0%!9.67%6&2,<!;%,-020'02%,()!0(-W-J!

31.6.7%6.U!9.6;.902%,-!01(0!2,!%6*.6!0%!.,*'6.!01.!2,-020'02%,()!1(*!0%!

;1(,<.! 1(5.! "..,! 01.6.! -2,;.! .(6)2.6! -0(<.-! (,*! 1(5.! %62<2,(0.*! 76%&! 01.!

S2012,J!312-!2*.(!;%,726&-!01.!9%-202%,!%7!/06..;W!(,*!31.).,!Y'%0.*!("%5.U!

01(0!2-U!;1(,<.!%6!01.!,.;.--20#!%7!20!.&(,(0.-!%70.,!.,*%<.,%'-)#J!BV9)(2,2,<!

01.!&%5.&.,0!%7! ;1(,<.! 2,! 012-!S(#! 6.96.-.,0-! 01.! 2*.(! 01(0! 01.! ;%,*202%,!

01(0! 7%&.,0.*!01.!.-0(")2-1&.,0!%7! 01.! 2,-020'02%,! 2,!+962)!=>?>!Q!*.<6(*.*!

96.-2*.,02()! 2&(<.! Q! S(-! %01.6! 01(,! 01.! %,.-! 01(0! 9'0! 20! 2,0%! &%02%,J! G7!

;%'6-.! 01(0! (! Y'2;W! 7(2)'6.! %7! 01.! 9%&9%'-T)(',;1.*! 2,-020'02%,! S%')*! ".!

,.<(025.! 7%6! 01.! 96.-2*.,0U! "'0! 01.! 01.,! 01.! OP4! -06';0'6.! ;%')*! ".!

-'-0(2,.*U!S201%'0!7'601.6!)%--.-U!',02)!01.!.,*!%7!01.!O(6*%-%N-!<%5.6,&.,0!

%,.!#.(6!)(0.6J!!

31.! OP4! -06';0'6.! 1(*! ()-%! ',2,0.,02%,())#! (00.,*.*! %01.6N-! 5.0%!

9)(#.6-N!2,0.6.-0-!2,!01.!-.,-.!01(0!20-!)2&20.*!6.(;1!1.)9.*!0%!W..9!01.!6$'$86-

_8"! 2,!-%&.!<6.#!(6.(-! [012-!9%2,0!-1())!".!*2-;'--.*! )(0.6! 2,! 012-! 01.-2-RJ! D,!

-'&&(6#! (,*! ;%,-2*.62,<! L6(M2)2(,! ;%,0.V0! (,*! 9%)202;()! -#-0.&! .(6)2.6!

(,()#-.*U! 2,0.6.-0-! 7%6! .,1(,;2,<! 01.! OP4! ;(9(;20#! (-! (,! (,02T;%66'902%,!
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2,-020'02%,!S%')*!,%0!".!.V9.;0.*!;%&2,<!76%&!01.!5.0%!9)(#.6-J!+"%'0!5.0%!

9)(#.6-N!.V9.;0(02%,-U!9(602;')(6)#!01%-.!%7!01.!&.&".6-!%7!01.!O%,<6.--!S201!

)2,W-!2,!01.!.V.;'025.U!W..92,<!01.!-0(0'-!Y'%!(,*!6.2,2,<!01.!OP4!S%')*!".!

01.!6').J!

H6%&! 01.! 96.-2*.,0N-! 9.6-9.;025.! 2&9%60(,0!S(-! 0%! W..9!&%,20%62,<!

01.!"'6.(';6(;#U!9(602;')(6)#!(70.6!".2,<!9%2,0.*!"#!12-!%&2--2%,!2,!*.()2,<!

S201!;%66'902%,!(-!,.S-9(9.6!1.(*)2,.-!;%,726&.*Z!^:%%)!2,*2;(0.-!01(0!ikm!

%7! 01.! 9%9')(02%,! 012,W! 96.-2*.,0! O(6*%-%! *%.-! ,%0! ;%&"(0! ;%66'902%,_!

[H%)1(! *.! /h%! :(')%U! =>>?Z! +fRJ! 31.! OP4! ,.;.--20#! %7! .V9(,*2,<! (,*!

O(6*%-%!&%,20%62,<! 2,0.,02%,-! 7%',*!(!-%)'02%,! 2,!(!6.;%&&.,*(02%,! 76%&!

01.!L6(M2)2(,!O%'60!%7!+'*20![3O4RU!S12;1!1(*!"..,!*.)25.6.*!.(6)2.6!2,!=>>?!

[-..!O1(90.6!fRJ!!

31.! O%'60! %7! +'*20U! 2,! (,! 2,*.9.,*.,0! (,*! 0.;1,2;()! *.;2-2%,U!

-'<<.-0.*!01(0!01.!/HO!-1%')*!".!06(,-7.66.*!76%&!01.!&2,2-06#!%7!72,(,;.!0%!

01.! 96.-2*.,;#! 7%6! 2,*.9.,*.,;.! (,*! .772;2.,;#! 6.(-%,-! [L6(-2)U! =>>?"RJ! L#!

01.! .,*! %7! =>>?U! 01.! (*! 1%;! S%6W2,<! <6%'9! ;6.(0.*! 0%! -0'*#! 01.!

6.;%&&.,*(02%,! (,*! 01(0! ;%',0.*! S201! 01.! 01.,! OP4N-! *.9'0#! &2,2-0.6U!

*.;2*.*! 7%6! 01.! ;%,5.,2.,;.! %7! 06(,-7.662,<J! D,! H."6'(6#! =>>=! 01.! /HO! 2-!

06(,-7.66.*!0%!01.!:6.-2*.,02()!/0(77!G772;.!(,*!2,!c(6;1!%7!01.!-(&.!#.(6!01.!

2,0.6,()! ;%,06%)! %6<(,2-(02%,! 2-! 2,;%69%6(0.*! 0%! 01.! (,02T;%66'902%,!

2,-020'02%,J!

O%,-2*.62,<! (! 12-0%62;()! 2,-020'02%,()2-0! (996%(;1U! 9(602;')(6)#! 01.!

-;1%)(6-129! %7! :2.6-%,! [=>>fR!S1%! *.-;62".-! 01.! -2<,272;(,;.! %7! 02&2,<! (,*!

-.Y'.,;2,<!7%6!01.!(,()#-2-!%7!2,-020'02%,-U!01.!3O4N-!6.;%&&.,*(02%,!2-!%,.!

%7! 01%-.! .5.,0-! 01(0! &(#! ;1(,<.! 01.! 9%)202;()! -;.,(62%! .5.,! S201%'0! 01.!

2,0.,02%,J! 31.! O%'60! %7! +'*20! -'<<.-02%,U! S12;1! S(-! ,%0! &(,*(0%6#U! S(-!

"(-.*!%,!(,!('*20!9.67%6&.*! 2,! 01.!/HO! 2,!=>>>!(,*! 20!S(-! 6.).(-.*! 2,! 01.!

".<2,,2,<! %7! =>>?U! 01(0! 2-U! ())! 01.! 96%;.--! 1(99.,.*! S.))! ".7%6.! %7! "%01!
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96.-2*.,02()!2&(<.!;62-2-!(,*!01.!OP4J!!

D0!2-!-.;'6.!0%!-(#!01(0!S201%'0!01(0!6.;%&&.,*(02%,!01.!/HO!06(,-7.6!

76%&!01.!&2,2-06#!%7! 72,(,;.! 0%! 01.!96.-2*.,;#!(,*! 01.,! 0%! 01.!OP4!S%')*!

-%',*!2&96%"(").J!D0!S(-!,%0!9%--2").!0%!;%,726&!S1.01.6!012-!96%;.--!1(5.!

2,7)'.,;.*! 01.! *.;2-2%,! 7%6! 01.! OP4J! 31.! 3O4! 1(*! ,%0! &.,02%,.*!

6.-06';0'62,<!01.!/HO!(,*!01.!,.;.--20#!%7!(!,.S!(,02T;%66'902%,!-06';0'6.J!+!

O(6*%-%! (*&2,2-06(02%,! -0(77! 2,7%6&.*! 01(0! (0! 01.! 02&.! %7! 01.! 3O4! 6.9%60!

6.).(-2,<!^01.6.!S.6.!%01.6!96%").&-!0%!".!-%)5.*_![:%)202;()!:(60#!D,7%6&(,0!

=U!=>>lRJ!

8.-920.! 01.! -2<,272;(,;.! %7! 01.! (;0! 7%6! 96.-2*.,02()! 2,0.6.-0-U! 01.!

96%9%-.*!;1(,<.!(2&.*!(0!".,.7202,<! 01.!OP4J!312-!&(#!".!96%5.*!"#! 01.!

-1%60!0.6&!/HO!-9.,0!2,!01.!:6.-2*.,02()!/0(77!G772;.!(,*!2-!2,!)2,.!S201!S12;1!

(! 6.-9%,*.,0! 6.5.().*Z! ^31.! 06(,-7.6! %7! 01.! /HO! 0%! 01.! OP4! S(-! (! 0S%T

&%5.&.,0!-06(0.<#J!H26-0U!%'6!2,0.,02%,!S(-!0%!9.6;.25.!(;0%6-N!6.(;02%,-!(,*!

96.9(6.! (*&2,2-06(025.! 6.Y'26.&.,0-! S2012,! 01.! 96.-2*.,;#J! /.;%,*U!

.,1(,;2,<!01.!OP4!S201!012-!-06';0'6.!%7!;%,06%)_![:%)202;()!:(60#!D,7%6&(,0!

?U! =>>lRJ!+))! 01.!96%;.--!1(99.,.*! (99(6.,0)#!S201! 01.! ("-.,;.! %7! .V0.6,()!

*2-6'902%,-!(,*!01.!6%).!%7!01.!2,-020'02%,!S(-!;6';2()!7%6!20J!!

+!12<1)#!6(,W.*!OP4!%772;2()!%7!01(0!02&.!6.5.().*!01(0!^01.!-06(0.<#!

S(-! 01%'<10! (,*! *.5.)%9.*! 2,-2*.! 01.! OP4! (,*! 01.,! 96.-.,0.*! 0%! 01.!

96.-2*.,0! S1%! (;;.90.*! 20_! [P%5.6,&.,0! D,7%6&(,0! ?U! =>>lRJ! 31.! -(&.!

2,7%6&(,0! 6.&.&".6.*! 01(0! 01.! -'<<.-02%,!%7!(;Y'262,<! 01.!/HO!S(-!&(,#!

-0.9-!7'601.6!76%&!S1(0!01.!96.-2*.,0!S(,0.*!7%6!01.!OP4!(-!(,!2,-020'02%,!

S1.,! 96%9%-2,<! 20J! ^31.! 96.-2*.,0! 2&(<2,.*! OP4! (-! (! ;%&9(;0! (,*! )2<10!

(<.,;#! ,%0! (,! %9.6(02%,()! %,._J! 312-! &2<10! ".! (;;.90(").! (,*! ".! %7! 01.!

,(0'6.!%7!O(6*%-%U!W,%S,!"#!12-!,.%)2".6()!*2-;%'6-.!%7!6.*';.*!-0(0.J!!

A%S.5.6U! 20! 2-! ,%0! 9%--2").! 0%! -2&9)#! .V;)'*.! 01.! 6%).! %7! 2,*252*'()!

2,0.6.-0-J!+-!G)252.62![=>>jZ!?fR!9%2,0-!%'0U!01.!/HO!S(-!(!5()'(").!6.-%'6;.!%7!
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9%S.6!0%!^;%,06%)!01.!"'6.(';6(;#!(,*!&%,20%6!9'")2;!9%)2;2.-_!01(0!,%!%,.!

;%')*! (77%6*! 0%! )25.! S201%'0J! A%S.5.6U! 01.! -06';0'6.! S2012,! S12;1! 012-!

"'6.(';6(;#! "%*#! 2-! 9)(;.*! &(W.-! ())! 01.! *277.6.,;.J! D,! 01.! &2,2-06#! %7!

72,(,;.!01.!/HO!1(*!20-!6%).!01(0!2-!*277.6.,0!76%&!01(0!S1.,!)%;(0.*!2,-2*.!01.!

(,02T;%66'902%,! 2,-020'02%,! %7! 01.! 96.-2*.,;#J! D,! 01.!&2,2-06#! %7! 72,(,;.! 01.!

/HO!1(*!0%!;%&9.0.!["'*<.0U!&2,2-0.6!(<.,*(R!S201!%01.6!-06%,<.6!&2,2-06#N-!

-06';0'6.-!-';1!(-!01.!$.5.,'.!/.;6.0(6#!(,*!01.!36.(-'6.J!31.6.!S.6.!&%6.!

).5.)-!%7!12.6(6;1#!0%!(00.,*!(,*!20!S(-!,%0!.(-#!0%!6.(;1!01.!96.-2*.,0J!+0!01.!

96.-2*.,;#! 01.6.!S(-! ,%0! -';1! (! ;%&9.0202%,! (,*! -0(0'-!S%')*! ".! 12<1.6U!

7(;2)20(02,<!%9.6(02%,-J!

D,!O1(90.6!f!-.5.6()!;%66'902%,!;62-.-!(6.!.V9)(2,.*!(-!6.-9%,-2").!7%6!

-1(92,<!01.!2,0.6,()!;%,06%)!7',;02%,J!31.!-06';0'6.!01.!7',;02%,!1(-!(;Y'26.*!

(70.6! ())! 01%-.! ;%66'902%,! ;62-.-!9.6&200.*! 20! 0%! .V9(,*! 20-!96.-.,;.! (6%',*!

01.! ;%',06#! (,*! 0%! 7%6&! (! 96%7.--2%,()! ;(6..6! S201! -'772;2.,0! W,%S).*<.!

("%'0! 01.! 7',;02%,2,<! %7! 01.! 7.*.6()! "'6.(';6(;#U! 9(602;')(6)#! ("%'0! 9'")2;!

9%)2;#!&(,(<.&.,0!(,*!.V9.,*20'6.J!31.!/HO!S(-!01.!;.,06()!%6<(,!%7!012-!

-06';0'6.U!1%S.5.6U!01.!'-.!%7!01.!2,7%6&(02%,!01.!%6<(,2-(02%,!1(*!<(01.6.*!

S(-! ',*.6! ;%,06%)! "#! 01.! &2,2-06#! %7! 72,(,;.J! G6<(,2-(02%,-! 1(*! "..,!

('*20.*U! (,*! 6.9%60-! 96%*';.*! 2,! (! 6.<')(6! "(-2-! "#! 01.! /HOU! 1%S.5.6U! 20-!

^.,7%6;.&.,0_! 9%S.6! S(-! *.9.,*.,0! %,! -%&.! 5(62(").-! -';1! (-! 9%)202;()!

S2))J! C%0S201-0(,*2,<! 01.! /HON-! .V9.602-.U! (,%01.6! )2&20(02%,! 7%6! 20! ".2,<!

.77.;025.! S(-! (! 9.6&(,.,0! )(;W! %7! "'*<.0U! -20'(02%,! S12;1! -%',*.*!

;%,06(*2;0%6#!7%6!(!"%*#!".)%,<.*!0%!01.!&2,2-06#!%7!72,(,;.J!

G)252.62![=>>jZ!?fR!2,!1.6!6.-.(6;1!.V9%-.*!01.!-06(0.<2;!9%-202%,!%7!01.!

/HO!(,*! 20-! 7',;02%,U!S12;1! 2-!(!5()'(").!6.-%'6;.!%7!9%S.6! 0%!^;%,06%)! 01.!

"'6.(';6(;#!(,*!&%,20%6!9'")2;!9%)2;2.-_v!1%S.5.6U! -1.! 7%',*!,%!.52*.,;.!

01(0! 01.!/HO!1(*!"..,!'-.*!9%)202;())#J!O(-06%!I! [=>>jRU! %,! 01.!%01.6!1(,*U!

6.5.().*! 01(0! *.-920.! -';1! (! -06(0.<2;! ;%,*202%,! 01.! 2,0.6,()! ;%,06%)!
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%6<(,2-(02%,!1(-!9.67%6&.*!20-!(;025202.-!0.;1,2;())#!(,*!^S201%'0!(,<.6!(,*!

7(5%'6J_!L%01!52.S-!(6.!6.-')0-!%7!#.(6-!%7!%"-.65(02%,-!S1.,!9%)202;()!.5.,0-!

0%%W! 9)(;.! (,*! 9%)202;()! (;0%6-! (,*! <%5.6,&.,0-! 1(5.! "..,! 6.9)(;.*U! 01.#!

*.&%,-06(0.! 01(0! (,! 2,-020'02%,N-! %S,! 2,0.6.-0-! &(#! 6.-2-0! 0%! .V0.6,()!

(996%(;1.-J! 31.! 96%7.--2%,()2-(02%,! %7! 01.! /HO! (-! (! 6.-')0! %7! 01.! ^2,0.6,()!

;%,06%)! ;62-.-_! &(#! ".! %,.! %7! 01.! 6.(-%,-U! (,! 2,7%6&(,0! 6.&2,*.*! '-!

[P%5.6,&.,0!D,7%6&(,0!=U!=>>lRJ!

+!*2-;6..0!%6<(,2-(02%,!S201!,%!9%)202;()!"(6<(2,2,<!9%S.6!(,*!S201!(!

&%*.-0!"'*<.0U!1%S.5.6U!96%7.--2%,())#! 7%6&.*U!,(02%,())#! -96.(*!(,*! 7'))!

%7!2,7%6&(02%,!76%&!20-!;%,-020'02%,()!*'02.-U!01(0!S(-!01.!/HO!(,*!01(0!S(-!

S1(0!01.!OP4!S(-!)%%W2,<!7%6J!31.!2,0.6.-0!%7!01.!OP4!%,!01.!/HO!1(*!,%0!

(99.(6.*!('0%&(02;())#J! D0!1(*!"..,!*.5.)%9.*!<6(*'())#!(-! (! 6.-')0!%7! 01.!

OP4!%S,!S%6W!(,*!;%&9.0.,;2.-!%7! 6.Y'.-02,<U!S12;1!1(*!01.!/HO!(-! 01.!

&(2,! -%'6;.! %7! 2,7%6&(02%,! (,*! 9.6-%,,.)! 96%52*.6J! C%,.01.).--U! (-! (!

6.-9%,*.,0! 6.5.().*U! ^31.! OP4! 2,0.6.-0! %,! 01.! /HO! <6.S! (70.6! -%&.!

*.&(,*-! S.6.! ,.<).;0.*! %6! *.)(#.*! "#! 01.! 2,0.6,()! ;%,06%)_! [:'")2;!

D,7%6&(,0U!=>>lRJ!!

312-!,%0!(0!())!&.(,-!01(0!01.!&%5.!%5.6!01.!/HO!S(-!&%025(0.*!-%).)#!

"#!6.5.,<.J!L%01!%7!%6<(,2-(02%,-!1(*!01.!-(&.!2,0.6.-0-!2,!0(W2,<!;(6.!%7!01.!

9'")2;! &%,.#! .V9.,*2,<! (,*! (5%2*2,<! S6%,<*%2,<! (,*! ;%66'902%,J! 31.!

OP4!(,*!01.!/HOU!1%S.5.6U!S.6.!,%0!01.!-(&.J!I.0!()%,.!01.!*2-96%9%602%,()!

-2M.-!".0S..,!01.&U!01.!912)%-%91#!%7!S%6W!S.6.!*277.6.,0!(,*!01.!7%6&(02%,!

%7! 01.26! 9.6-%,,.)! S(-! *2-02,;0J! 31'-U! 01.! 2*.(! %7! ;%&"2,2,<! "%01!

2,0.696.0(02%,-!2,!(!-2,<).!%6<(,2-(02%,!S%')*,N0!".!.(-#J!31.!OP4U!(0!).(-0U!

W,.S! 2,! (*5(,;.! 20-! 2,0.,02%,! (,*! 1(*! (! -06(0.<#! 0%! ;%,Y'.6! 01.! 2,0.6,()!

;%,06%)!%6<(,2-(02%,J!31(0!S(-U!'-2,<!20-!&2,2-0.62()!-0(0'-!(,*!96%V2&20#!0%!

01.!96.-2*.,0U!,%0!0%!&.,02%,!01.!2,202()!<%%*!6.9'0(02%,!20!1(*!.(6,.*J!

+,%01.6! 9%2,0! 01(0! ;%',0.*! 2,! 7(5%'6! %7! 01.! OP4! (-! 01.! 96.5().,0!



 

 178 

2,-020'02%,!S(-!01.!(-;.,-2%,!%7!(,02T;%66'902%,!(;02520#!0%!01.!<%5.6,&.,0()!

(<.,*(J! H%6! 01.! 726-0! 02&.! -2,;.! 01.! 6.0'6,! 0%! *.&%;6(;#! 01.! 2--'.! %7!

;%66'902%,!(,*!20-!;%&"(0!1(*!"..,!)20.6())#!2,;)'*.*!2,!01.!+<.,*(U!(-!01.!

:6.-2*.,02()! c.--(<.! 0%! 01.! C(02%,()! O%,<6.--! 2,! 01.! ".<2,,2,<! %7! =>>=!

96%5.*J! 31.! *%;'&.,0! -0(0.*! 01(0! ;%66'902%,! S(-! ^(,! %"-0(;).! 0%! 01.!

*.5.)%9&.,0_U!20-!;%&"(0!S(-!^(!&%6()!2&9.6(025._U!6.;%<,2-.*!01.!OP4!(-!

^(,!2,-06'&.,0!7%6!;%T%6*2,(02,<!(,*!&%,20%62,<!;%66'902%,!2,5.-02<(02%,-_!

(,*! 01(0! 01.! (,02T;%66'902%,! 2,-020'02%,! S(-! ^(! *26.;0! ;1(,,.)! ".0S..,!

;202M.,-!(,*!01.!7.*.6()!<%5.6,&.,0_![L6(-2)U!=>>=(Z!i?jTi==RJ!!

H25.! )%,<!9(<.-!S.6.!*.*2;(0.*!.V;)'-25.)#! 0%! 01.!OP4!(,*! 20-!(,02T

;%66'902%,!(;025202.-J!31.6.7%6.U!;%66'902%,!(,*!20-!;%&"(0!-0(60.*!0%!".!()-%!(!

&(00.6! %7! 9%)2;#J! 312-! -;.,(62%! ,%0! %,)#! 1.)9.*! 01.! OP4! 0%! (;0! &%6.!

2,*.9.,*.,0! 2,-020'02%,())#! 0%! 6.Y'.-0! 01.! /HOU! "'0! ()-%! 2-! (,! .V(&9).! %7!

S1(0! /W%;9%)! [?ll=Z! i=kR! 9%2,0.*! %'0! (-! 01.! .77.;0-! %7! 9%)2;#! 2,! 01.!

2,-020'02%,()!;%,72<'6(02%,J!31(0!2-U!<(2,2,<!(<.,*(!-0(0'-!01.!(,02T;%66'902%,!

2,-020'02%,! .(6,.*! ;6.*.,02()-! 0%! 9.67%6&! 20-! *'02.-! (,*! *2-9%-.! ("%'0! 20-!

;%,72<'6(02%,!&%6.!('0%,%&%'-)#J!!

D0! 2-! 2&9%60(,0! 0%! ,%0.! 01(0! 01.! 96%;.--! %7! (;Y'262,<! 01.! /HO! "#! 01.!

OP4!S(-!,%0!9'")2;2-.*!"#! 01.!<%5.6,&.,0J!31.! .,1(,;.&.,0!%7! 01.! (,02T

;%66'902%,! 2,-020'02%,! 01(0!S(-!%,;.! 01.! 7)(<-129!%7! 01.!<%5.6,&.,0!(<(2,-0!

20-! ;6202;-! 9(--.*! S201%'0! .V0.6,()! ,%02;.J! 31.! ;%,06(-0! ".0S..,! 01.! 0S%!

%;;(-2%,-! .&91(-2-.-! *2-02,;0! 2,0.,02%,-! 01.! 96.-2*.,0! 1(*! 2,! *277.6.,0!

-20'(02%,-J! 31.! (,()#-2-! %7! 01.! (,,%',;.&.,0! %7! 01.! OP4! *.&%,-06(0.*! (!

,.;.--20#! %7! 1(52,<! (,! 2&9(;0! %,! 9'")2;! %92,2%,J! 31.! 2&96%5.&.,0! %7! 01.!

2,-020'02%,!2,!01.!)(-0!#.(6!%7!O(6*%-%!<%5.6,&.,0U!%,!01.!%01.6!1(,*U!-..&-!

0%!".!(,!(;0!%7!(00.,*2,<!(,!2,-020'02%,()!*.&(,*J!!

31.-.!2,0.,02%,-U!%7!;%'6-.U!(6.!;%,-2*.6.*!(-!*.0.6&2,2,<J!G,.!;%')*!

-9.;')(0.! %01.6! -.5.6()! 2,0.,02%,-! S201! 01.! -06(0.<#v! 1%S.5.6U! .-0(")2-12,<!
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;('-()! )2,W-!%01.6! 01(,! 01%-.!S.!1(5.!-'<<.-0.*! 0%! 01.!.5.,0!S%')*!-%',*!

96.0.,02%'-!*'.!0%!01.!)(;W!%7!.52*.,;.-J!+,!2,0.652.S!S201!01.!96.-2*.,0U!%6!

01.!(;;.--!%7!&..02,<!6.9%60-!;%')*!-%)5.!012-J!31.!-1%60(<.!%7!.52*.,;.-!7%6!

7'601.6!1#9%01.-2-!(,*!01.!("-.,;.!%7!.V0.6,()!9'")2;20#!,%0!(0!())!-'<<.-0!01.!

96%;.--! S(-! -&%%01)#! %9.6(0.*J! G,! 01.! ;%,06(6#U! 0.,-2%,-! (,*! ;%,7)2;0-!

&(6W.*!01.!2,202()!&'0'()!(;02520#J!312-!S2))!".!*2-;'--.*!2,!01.!,.V0!-.;02%,J!

D,! 012-! -.;02%,! S.! 1(5.! 96.-.,0.*! (,*! (,()#-.*! 01.! OP4! 2*.(! %7!

(;Y'262,<! 01.! 2,0.6,()! ;%,06%)! "%*#! "#! 2,;%69%6(02,<! 20-! ;.,06()! %6<(,U! 01.!

H.*.6()! D,0.6,()! O%,06%)! /.;6.0(62(0! [/HORJ! \.! (6<'.! 01(0! 01.! 96%;.--! %7!

2,-020'02%,()! ;1(,<.! 01(0! 1(-! -0(60.*! S201! 01.! 2*.(! S(-! 96%&%0.*!

.,*%<.,%'-)#! (,*! 7%',*! -'99%60! 2,! 96.52%'-! *.;2-2%,-! (,*! ;26;'&-0(,;.-!

<.,.6(0.*! %'0-2*.! 01.! 2,-020'02%,J! $.(-%,-! 7%6! 0(6<.02,<! 01.! /HO! &(#! ".!

7%',*! 2,! 20-! 96%7.--2%,()! 9.6-%,,.)U! ;%',06#S2*.! 96.-.,;.! (,*! 2,! 01.!

2,7%6&(02%,!01.!(<.,;#!1(*J!!

31.! 06(,-7.6! ;%,;6.02-.*! 2,!c(6;1! %7! =>>=U! 01.! )(-0! #.(6! %7! O(6*%-%!

<%5.6,&.,0J! 312-! 7(;0! (,*! 01.! ,%! 9'")2;20#! -06(0.<#! 01.! <%5.6,&.,0!

(0062"'0.*! 0%! 01.! OP4! .V9(,-2%,! &(#! -'<<.-0! 01(0! 01.! ;%,*202%,-!

-'66%',*2,<! 01.! *.5.)%9&.,0! %7! 01.! (,02T;%66'902%,! 2,-020'02%,! S.6.!

*277.6.,0! 0%! 01%-.! %7! 20-! (,,%',;.&.,0! %,.! #.(6! ".7%6.J! 31.! .V(&9).! 2-!

.52*.,;.!%7!(,!2,-020'02%,T*625.,!;1(,<.!2,-0.(*!%7!(,!2,*252*'()!%,.J!

!

T"6#G#=03'-0)<#-')--)0,'>'03E#*<)4&'4#.2#2.-*'4#

D0!2-!,%0!*2772;')0!0%!9.6;.25.!01(0!7%6!(,#!2,-020'02%,!01.!)(6<.6!20!2-!01.!

1(6*.6!0%!(*(90!0%!;1(,<.-J!31.!2&9(;0!%7!;1(,<.-U!1%S.5.6U!*.9.,*-!%,!01.!

;1(,<.! 20-.)7! (,*! 01.! 7%',*(02%,-! %7! 01.! 2,-020'02%,J! I%%W2,<! (0! 01.! ;1(,<.!

96%&%0.*!"#!01.!06(,-7.6!%7!01.!)(6<.!(,*!%)*!2,0.6,()!;%,06%)!-06';0'6.!0%!01.!

-&())! (,*! ,.S! (,02T;%66'902%,! 2,-020'02%,! %,.! ;%')*! 726-0! -'<<.-0! 01(0! 01.!
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2&9(;0! S%')*! ".! 96%9%602%,()! 0%! 01.! -2M.! %7! 01.! -06';0'6.-J! A%S.5.6U! 012-!

"()(,;.*!.77.;0! 2-!,%0!9%--2").! 0%!".!&.(-'6.*!".;('-.U! 2,! 01.!96.-.,0! ;(-.U!

01.!;1(,<.!2-!%"-.65.*!*277.6.,0)#!7%6!.(;1!%7!01.!2,-020'02%,-J!!

H%6! 01.!OP4! 01.! ;1(,<.! 2-! 2,0.6,())#!96%&%0.*U!9)(,,.*! 2,!(*5(,;.!

(,*!2&9).&.,0.*!<6(*'())#J!H%6!01.!/HO!01.!;1(,<.!2-!.V0.6,())#!96%&%0.*U!

,%0!9)(,,.*!(,*!("6'90)#!2&9).&.,0.*J!312-!6.-.(6;1!7%;'-.-!%,!01.!;1(,<.!

76%&! 01.! 9.6-9.;025.! %7! 01.! OP4! (,*! ;%,;.,06(0.-! %,! 01.! 2&9(;0! %7! 01.!

;1(,<.! %,! 01.! (,02T;%66'902%,! (;02520#J! C%0S201-0(,*2,<! 012-! 7%;'-U! S.!

',*.6-0(,*!01(0!01.6.!2-!(!".,.720!%7!)%%W2,<!(0!"%01!-06';0'6.-!(,*!01.!S(#!

01.#!1(5.!2,0.6(;0.*!(,*!;1(,<.!2,!%6*.6!0%!*.5.)%9!01.!OP4J!

L#!(--'&2,<!01.!/HO!01.!(,02T;%66'902%,!2,-020'02%,!S(-!2,06%*';.*!%7!

,.S! 6').-J! H%))%S2,<! /06..;W! (,*! 31.).,! [=>>iRU! 01.! .77.;0! %7! 012-! )(#.62,<!

96%;.--!*2*!,%0!*2-9)(;.!01.!OP4J!31.!6.-')0!S(-!(!;%&"2,(02%,!%7!6').-!(,*!

-06';0'6.-! (2&2,<! (0! 01.! %62<2,()! 01.! OP4! 9'69%-.! %7! 72<102,<! (<(2,-0!

;%66'902%,J! /';1! %"K.;025.U! *.-920.! 2,*26.;0)#! 96.-.,0.*! 2,! 01.! /HO! %62<2,()!

&2--2%,U!1(*!,%0!"..,!96%9(<(0.*!"#!01.!2,0.6,()!;%,06%)!%6<(,J!!

31.!/HOU!2,!01.!S%6*-!%7!8%&2,<%-!:%'".)!*.!O(-06%U!20-!-.;6.0(6#!(0!

01.!02&.!%7!&2<6(02,<!0%!01.!OP4U!^S(-!&%6.!2,0.6.-0.*!2,!(--.--2,<!9'")2;!

9%)2;2.-! (,*! 96%<6(&&.-! 01(,! 9',2-12,<! 9'")2;!&(,(<.6-_! [O(-06%U! =>>lRJ!

312-!S(-! (! W.#! 9%2,0! %7! *2-;%6*(,;.! ".0S..,! "%01! 2,-020'02%,-! (-! 01.! /HO!

-.;6.0(6#! S(-! 6.76(;0%6#! 0%! 01.! 2*.(! %7! ".2,<! -'"%6*2,(0.*! 0%! (! ;%66.;02%,!

(<.,;#![P%5.6,&.,0!D,7%6&(,0!?U!=>>lRJ!

D,! 012-! -.;02%,! 01.! (6<'&.,0! 0%! ".! *2-;'--.*! 2-! 01(0! 2,! -920.! %7!

(--'&2,<! (! ,.S! -06';0'6.! (,*! 20-! 7',;02%,-U! 01.!OP4!1(-! ,%0! 06(,-7%6&.*!

2,0%!(,%01.6!,.S!2,-020'02%,J!312-!2-!2,062<'2,<!2,!01.!-.,-.!01(0!01.!(--'&.*!

-06';0'6.!(,*!7',;02%,-!S.6.!;%,-2*.6(")#!)(6<.6!(,*!".00.6!.-0(")2-1.*!01(,!

01.!OP4J!31.!2,0.6,()!;%,06%)!7',;02%,!(,*!20-!;.,06()!%6<(,U!(-!01.!O1(90.6!f!

1(-!-1%S,U!1(*!"..,!;%,-020'02%,())#!*2-;'--.*!(,*!6.7%6&.*!-2,;.!?ljjJ!!
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31.!;)(2&!%7!,%0!".2,<!(,%01.6!,.S!2,-020'02%,!(70.6!01.!;1(,<.-!"#!,%!

&.(,-!-2<,272.-!01(0!01.!OP4!2-!96%0.;0.*!(<(2,-0!,.S!2*.(-J!G,!01.!;%,06(6#U!

;1(,<.-!(,*!2,,%5(02%,!(6.!(0!01.!;%6.!%7!01.!OP4!*.5.)%9&.,0!9(01J!31.-.!

(6.!()-%!6.-')0-!%7!;)(-1.-!(,*!;%,7)2;0-J!31.!7%))%S2,<!*2-;'--2%,!9%2,0-!%'0!

1%S!01.!*277.6.,;.-!".0S..,!01.!OP4!(,*!01.!/HO!1(5.!"..,!(;;%&&%*(0.*!

(,*!1%S! 01.! 2,202()! ;%,7)2;0!1.)9.*! 0%! 7%6<.! 7%',*(02%,-!%7! 01.!OP4! 7'0'6.!

*.5.)%9&.,0!0%S(6*-!;%,-%)2*(02%,J!

456+(>Y&%/6A+%"$6/"()+>'"$/')+#$/&>$&/6+

L.7%6.! ;%,02,'2,<! S201! 01.! (,()#-2-! %7! ;%,7)2;0-! <.,.6(0.*! "#! 01.!

(;Y'2-202%,U!20!2-!2&9%60(,0!0%!*.-;62".!01.!2,0.6,()!;%,06%)!-06';0'6.!01.!OP4!

2,;%69%6(0.*! 2,!c(6;1! =>>=J! /';1! (,! (,()#-2-! 2-! ;6';2()! 7%6! ',*.6-0(,*2,<!

2,-020'02%,()!2,0.6.-0-!".7%6.!01.!.5.,0!(,*!2,-020'02%,()!*.5.)%9&.,0!)(0.6!%,J!

31.!2,-020'02%,()!*.5.)%9&.,0!2,7)'.,;.*!"#!01.!2,;%69%6(0.*!,.S!-06';0'6.!

S2))!".!02&.)#!*2-;'--.*!2,!-'"-.Y'.,0!;1(90.6-J!

31.!C(02%,()!O%,-020'.,0!+--.&")#!1(*!*.*2;(0.*!;%,-2*.6(").!-9(;.!

7%6!*2-;'--2,<! 01.!;%,06%)! 7',;02%,!(,*U!(-!(! 6.-')0U! 01.!?ljj!O%,-020'02%,! 2-!

96%52*.*! S201! (! -9.;2()! -.;02%,! %,! 01.! 2--'.! %7! (;;%',02,<U! 72,(,;2()! (,*!

"'*<.0(6#!;%,06%)J!C%0S201-0(,*2,<!;%,-020'02%,()!96%52-2%,U!01.!S.(W,.--.-!

%7! 01.! 2,0.6,()! ;%,06%)! 7',;02%,! 1(*! "..,! ")(&.*! %,! 01.! &%-0! ,%0%62%'-!

;%66'902%,!;(-.-!S2012,!01.!7.*.6()!<%5.6,&.,0J!D0!S(-!%,)#!(70.6!;%66'902%,!

;62-.-! (,*! 9%9')(6! (,*! 9%)202;()! *.&(,*! 01(0! 01.! 7',;02%,! S(-! 72,())#!

%6<(,2-.*!2,!?llf!S201!01.!;6.(02%,!%7!01.!H.*.6()!D,0.6,()!O%,06%)!/.;6.0(62(0!

[/HORJ!!

31.!/.;6.0(62(0!S(-! 2&9)(,0.*!(,*!*.5.)%9.*!S2012,! 01.!&2,2-06#!%7!

72,(,;.! (,*U! (--'&2,<! 01.! 6%).! %7! ;.,06()! %6<(,! %7! 01.! 2,0.6,()! ;%,06%)!

7',;02%,U! 1(*! -96.(*! %5.6! 01.! ;%',06#J! +;;%6*2,<! 0%! 01.! O%,-020'02%,! 01.!

<%5.6,&.,0()! "%*2.-! ^-1())! &(2,0(2,! (,! 2,0.<6(0.*! -#-0.&! %7! 2,0.6,()!
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;%,06%)_! S201! 01.! %"K.;025.! %7! (--.--2,<! 01.! "'6.(';6(;#! &(,(<.&.,0U!

;%,06%))2,<! <%5.6,&.,0! "'*<.0! .V9.,*20'6.-! (,*! 96%0.;02,<! <%5.6,&.,0()!

(--.0-! [L6(-2)U! ?lljRJ! 31.! 2,0.<6(0.*! -#-0.&! 01(0! ;%&962-.*! 2,*.9.,*.,0!

-06';0'6.-! 2,! 01.! K'*2;2(6#!(,*! ).<2-)(025.!1(*! 01.!/HO!(-! 01.!;.,06()!%6<(,v!

1%S.5.6U!01.!/.;6.0(62(0!1(*!,%!9%S.6!%5.6!%01.6!"6(,;1.-!%7!01.!$.9'")2;J!

+! ;%,-020'02%,()! &(,*(0.! 9.6&200.*! /HO! 0%! ;%,*';0! 6.<')(6! (,*!

(,,'()! 2,-9.;02%,-! (,*! ('*20-! 016%'<1%'0! 01.! 7.*.6()! .V.;'025.J! 312-!

&(,*(0.!()-%!9.6&200.*!01.!/.;6.0(62(0!0%!('*20!(,*!2,-9.;0!S1%.5.6!6.;.25.*!

7.*.6()! 9'")2;! 6.-%'6;.-U! 2,;)'*2,<! 9625(0.U!CPG-! (,*! %01.6! <%5.6,&.,0()!

.,0202.-! [-0(0.-! (,*!&',2;29()202.-RJ! 31.! &(,*(0.U! 1%S.5.6U! .V;)'*.*! 76%&!

01.! /HO! ;%&9.0.,;2.-! -0(0.-! (,*! &',2;29()202.-! %S,! 6.-%'6;.-! (,*! 01.!

.V9.,*20'6.-! %7! 01.!O%,<6.--! (,*! 01.! K'*2;2(6#J! D0-!&2--2%,! -0(0.*! 2,! .5.6#!

%772;2()! *%;'&.,0! %7! ^3%! )%%W! (70.6! 01.! <%%*! (,*! -%',*! 9'")2;! 6.-%'6;.-!

(99)2;(02%,_! 1(*! <25.,! 01.! -.;6.0(62(0! 20-! *2&.,-2%,! S2012,! 01.! 7.*.6()!

"'6.(';6(;#J!!

L#!=>>?U!2,!%6*.6!0%!9.67%6&!20-!0(-W-U!01.!/HO!;%',0.*!?i>=!9.6-%,,.)!

<6%'9.*!2,!(!96%7.--2%,()!;(6..6![H2,(,;.!(,*!O%,06%)R!(,*!*2-062"'0.*!%5.6!

1.(*Y'(60.6!(,*!725.!*26.;0%6(0.-!2,!L6(-2)2(!(,*!=k!-0(0.!',20-!;%5.62,<!.5.6#!

',20!%7!01.!7.*.6(02%,J!3.;1,2;()!9(602;')(6202.-!%7!01.!K%"!(,*!06(*202%,-U!-';1!

(-! 01.! )2&20.*! *2-;6.02%,! (;0%6-! 1(*! 2,! 2&9).&.,02,<! 6').-U! 01.!S%6W! 0%! ".!

.V.;'0.*!(;;%6*2,<!0%!-9.;272;!7%6&()!6').-!(,*!(;;%',02,<!962,;29).-!(,*!20-!

06(*202%,()! )%S!"'*<.0U! 1(*!,%0! (006(;0.*! 0%%!&';1!9%)202;()! 2,0.6.-0! 7%6! 20-!

(99%2,02,<! 9%-202%,-J! +;;%6*2,<)#U! 76%&! 01.! -.;6.0(6#! 0%! 01.! )%S.-0!

(99%2,02,<!9%-0U!5.6#!7.S!S.6.!%;;'92.*!"#!.V0.6,()!2,*252*'()-J!

+0! 01.! 02&.! %7! 01.! 06(,-7.6! 96%;.--U! 01.! -.;6.0(6#! 12&-.)7! (,*! ())!

*26.;0%6-U! 7%6! 2,-0(,;.U! ".)%,<.*! 0%! 01.! /HO! 96%7.--2%,()! ;(6..6J! 31.! /HO!

96%7.--2%,()-! 1(*! "..,! 6.;6'20.*! 016%'<1! 12<1)#! ;%&9.02025.! 9'")2;!

.V(&2,(02%,-! (,*! S.6.! 6.(-%,(")#! .&".**.*! 2,! 01.! -.;6.0(62(0! &2--2%,J!
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31.6.7%6.U!012-!Y'()272.*!S%6W!7%6;.!;('<10!01.!OP4!(00.,02%,J!+**202%,())#U!

01.!,(02%,()!;%5.6(<.!01.!/HO!%77.6.*!S(-!,%0!0%!".!%5.6)%%W.*J!!

/06';0'6())#U! 01.! /HO! ;%')*! ".! ;%&9(6.*! (-! )(6<.6! (-! -.5.6()!

&2,2-062.-U! "'0! 20-! %6<(,2-(02%,!S(-! 6.)(025.)#! -2&9).!*.-920.! 01.!9.6-%,,.)J!

31.!H2<'6.!kJ?!".)%S!-1%S-!01.!%6<(,2-(02%,()!;1(60!%7!01.!-.;6.0(62(0!S12).!

(0!01.!&2,2-06#!%7!72,(,;.!(,*!".7%6.!01.!06(,-7.6!0%!01.!OP4J!

!

!
!!!!!!!!!H2<'6.!kJ?!Q!31.!/HO!%6<(,2-(02%,()!;1(60!".7%6.!01.!OP4!

!

/';1! ;%,-2*.6(").! -06';0'6.! (;02,<! 2,*.9.,*.,0)#! ;%')*! 2&9%-.! 20-!

S2))! S2012,! &(,#! <%5.6,&.,0()! "%*2.-! "'0! 01.! &2,2-06#! %7! 72,(,;.J!

O%&9(62,<!0%!01.!-06';0'6())#!&%*.-0!OP4U!01.!/HO!S(-!(!<2(,0J!31.!7(;0!%7!

(!-&())!-06';0'6.!(;Y'262,<!(!&';1!)(6<.6!%,.!S%')*!;())!(00.,02%,!(,*!-%',*!

-06(,<.J!A%S.5.6U!9(602;')(6)#!;%,-2*.62,<!9'")2;!(*&2,2-06(02%,U!01.!&(6W.0!
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)%<2;! -%&.02&.-! *%.-! ,%0! (99)#J!c%6.%5.6U! 20! 2-! 2&9%60(,0! 0%! ,%0.! 01(0! 01.!

OP4!9%)202;()! -'99%60!S(-! 12<1.6! (,*! 012-!&(*.! ())! 01.! *277.6.,;.J!+-!S.!

1(5.! &.,02%,.*! .(6)2.6! (,*! S2))! 6.0'6,! 0%! 01.! 9%2,0! ,.V0U! 01.! *2-;'--2%,!

96%;.--!0%%W!9)(;.!*2-;6..0)#U!2,5%)5.*!5.6#!7.S!(;0%6-!(,*!01.!OP4!()6.(*#!

1(*!(!-9.;2()!9)(,!0%!(;;%&&%*(0.!01.!/HO!-06';0'6.J!31.!/HOU!"#! 20-! 0'6,U!

*2*! ,%0! 1(5.! (! -06(0.<#! ".7%6.! ".2,<! (--'&.*! "#! 01.! OP4J! 312-!

(;;%&&%*(02%,U! *.;2*.*! "#! 01.! OP4! %,)#U! S(-! ,%0! S201%'0! 0.,-2%,-! "'0!

1.)9.*!01.!2,-020'02%,!0%!.5%)5.![P%5.6,&.,0!D,7%6&(,0!?U!=>>lRJ!!

[6I6)'0%"*+$5/'&*5+>'"8)%>$#+

A2<1! ).5.)! *2-;'--2%,-! 01(0! 96.;.*.*! 01.! 06(,-7.6! 0%%W! 9)(;.! ".12,*!

01.!*%%6-U!(,*!20!S(-!06'.!.5.,!7%6!-.,2%6!/HO!%772;2()-!S1%!%,)#!W,.S!("%'0!

01.! 7(;0! S1.,! 01.! 06(,-7.662,<! *.;6..! S(-! 6.(*#! 0%! ".! 9'")2-1.*U! (-! %,.!

2,7%6&(,0! ;%,7.--.*! [P%5.6,&.,0! D,7%6&(,0! @U! =>>lRJ! +;;%6*2,<! 0%! (!

6.-9%,*.,0U! 01.! 01.,! &2,2-0.6! %7! 72,(,;.! ^S(-! 5.1.&.,0)#! (<(2,-0! 01.!

06(,-7.6! %7! 01.! /HO! 0%! 01.! OP4_! [:%)202;()! :(60#! D,7%6&(,0! ?U! =>>lRJ! 31.!

&2,2-0.6! ()-%! ^062.*! 0%! 9.6-'(*.! 01.! /HO! -.;6.0(6#! 0%! ,%0! 7(;2)20(0.! 01.!

06(,-7.6U!"'0!1.!1(*!,%012,<!&%6.!0%!%77.6_![P%5.6,&.,0!D,7%6&(,0!@U!=>>lRJ!

!O(-06%! 8:! [=>>jR! (**-! 01(0! 01.! /HO! 9.6-%,,.)! S.6.! ,%0! ;%,72*.,0!

("%'0! 01.! ".,.720-! 01.! ;1(,<.! ;%')*! "62,<! (,*! 01.! 2*.(! %7! (! &%6.!

2,*.9.,*.,0!7',;02%,!S(-!',;).(6J!31.6.7%6.U!0.,-2%,-!S%')*!".!.V9.;0.*!2,!

01.! 96%;.--! %7! (;;%&&%*(02,<! 01.! 2,0.6,()! ;%,06%)! "%*#! S2012,! 01.! OP4J!

O%,-2*.62,<!012-U!c(6;1!(,*!G)-.,![?ljkZ!f!(,*!?fR!9%2,0!%'0!01(0!!

D0!;(,,%0!".!(--'&.*!01(0!;%,7)2;0! 2-!-%)5.*!016%'<1!01.! 0.6&-!%7!
-%&.! 962%6! (<6..&.,0! [;%,-020'02%,U! ;%()202%,! (<6..&.,0! %6!
.&9)%#&.,0!;%,06(;0R!(,*!01(0!())!9(602;29(,0-!(<6..!0%!".!"%',*!
"#! 2,-020'02%,()! 6').-JJJ!31.6.!(6.! 0.,-2%,-! T!"(-2;!(--'&902%,-!%,!
S12;1!(,!2,-020'02%,!2-!;%,-020'0.*!(6.!,.5.6!7'))#!(;;.90.*!"#!01.!
.,026.! -%;2.0#J! D,-020'02%,-! %9.6(0.! 2,! (,! .,526%,&.,0! 9%9')(0.*!
"#! %01.6! 2,-020'02%,-! %6<(,2-.*! (;;%6*2,<! 0%! *277.6.,0! 962,;29).-!



 

 185 

(,*!)%<2;-J!
!

31.).,![=>>fZ!@=R!(**-!01(0!2,-020'02%,-!(6.!^%"K.;0!%7!%,<%2,<!;%,7)2;0_!

(,*!01(0!012-!;%,7)2;0!(&%,<!(;0%6-!-1(9.-!01.!*.5.)%9&.,0!%7!01.!2,-020'02%,!

(-!01.#!-06'<<).!0%!.-0(")2-1!6').-!S12;1!-06';0'6.!%'0;%&.-!&%6.!7(5%'6(").!

7%6!01.&J!D,!)2<10!%7!012-U!01.!%772;2()!&%025.!7%6!01.!2,0.<6(02%,!S(-!96.-.,0.*!

)(0.6! 2,! =>>=! 2,! 01.! OP4!+,,'()! $.9%60Z! ^31.! %"K.;025.! %7! 2,0.<6(02,<! 01.!

/HO!2,0%!01.!OP4!-06';0'6.!S(-!0%!;%,;.*.!&%6.!.772;2.,;#!(,*!;(9("2)20#!0%!

01.!7',;02%,-!(,*!',20-!%7!(*&2,2-06(025.!(,*!2,0.6,()!;%,06%)_![L6(-2)!=>>="RJ!!

D,-020'02%,()! %'0;%&.-! ,..*! ,%0! 6.7).;0! 01.! <%()-! %7! (,#! 9(602;')(6!

<6%'9v!01.#!&(#!".!01.!',2,0.,*.*!%'0;%&.!%7!;%,7)2;0!(&%,<!<6%'9-!%6!01.!

6.-')0! %7! ^(&"2<'%'-! ;%&96%&2-.-_! (&%,<! (;0%6-! S1%! ;(,! ;%%6*2,(0.!

2,-020'02%,()!&.(,-! .5.,! 27! 01.#! *277.6! %,! -'"-0(,025.! <%()-! [c(1%,.#! (,*!

31.).,U! =>?>Z! jRJ!31.6.!S.6.! 2,*..*!*277.6.,;.-!".0S..,! 01.! 0S%!<6%'9-!%7!

(;0%6-J!

+-! 01.! ,.S! (,02T;%66'902%,! 6').-! 6.96.-.,0.*! "#! 01.! OP4! S(-!

(00(;1.*! 0%! .V2-02,<! %,.-! S201%'0! 6.&%52,<! (,*! ,.<).;02,<! 01.&U! 01.!

.&.6<.,;.! %7! 01.! OP4U!S.! .V9)(2,.*! 2,! O1(90.6! iU!&(#! ".! ;)(--272.*! (-! (!

)(#.62,<!0#9.!%7!;1(,<.!(;;%6*2,<!0%!01.!&%*.)!-'<<.-0.*!"#!/12;W).6![=>>?R!

(,*!/06..;W!(,*!31.).,![=>>iRJ!31.!%62<2,()!-.0!%7!(,02T;%66'902%,!6').-U!01'-U!

1(-!"..,!;1(,<.*!2,!01.!-.,-.!01(0!01.!OP4!"6%'<10!01.!2--'.!0%!01.!(<.,*(U!

01.!;1(,<.!06(,-7%6&.*!2,(;02%,!2,0%!(!&2,2-0.62()!%6<(,2-(02%,!0%!*.()!S201!

01.!96%").&!(,*!01.!(;02520#!<(2,.*!(,!',.V9.;0.*!9'")2;20#J!!

\201!6.<(6*!0%!01.!96%;.--!%7!(;Y'262,<!01.!/HOU!20! 2-!()-%!9%--2").!0%!

;)(--27#!01.!;1(,<.!(-!(!)(#.62,<!0#9.v!1%S.5.6U!S.!1(5.!0%!;%,-2*.6!01(0!01.!

/HO! 2-! ,%0! 01.! ^,.S_! 6').! 76%&! 01.! 9%2,0! %7! 52.S! %7! 01.! (,02T;%66'902%,!

(;02520#! 2,! L6(M2)J! D0! S(-! -%&.1%S! 9(60! %7! 01.! .V2-02,<! 6').! 01.! OP4!S(-!

(00(;1.*! 0%! 2,! =>>?J! H6%&! 01.! 6.-062;0! 9.6-9.;025.! %7! 01.! OP4! (-! (,!
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%6<(,2-(02%,U!01.!/HO!&2<10!".!20-!)(#.62,<!2,!01.!-.,-.!01(0!2,0.6,()!;%,06%)!

S(-!(,!(&.,*&.,0!0%!01.!%62<2,()!OP4!-06';0'6.J!

+,!2,,%5(025.!(-9.;0!%7! 012-!9(602;')(6!96%;.--!%7! )(#.62,<! 2-! 01(0! 01.!

(;0%6-!S1%!96%&%0.*! 20!S(,0.*! 0%!96.-.65.! 01.!OP4!%62<2,()! ;%6.!"#U! -(#U!

&%')*2,<! 01.! )(#.6! [/HORJ! ^D,-020'02%,()! ;1()).,<.6-_U! (-! c(1%,.#! (,*!

31.).,! [=>?>Z! ?eR! 9'0! 20U! S.6.! "#! 01.! -2*.! %7! OP4U! 1%S.5.6U! 01.#! 1(*! ,%0!

)(;W.*! ^01.! ;(9(;20#! 0%! (;0'())#! ;1(,<.! 01.! %62<2,()! 6').-_! S12;1! S.! (6.!

;%,-2*.62,<! (-! 01.! OP4! 20-.)7J! 31.! .5.,0! 2-! (,! 2,062<'2,<! .V(&9).! %7!

2,-020'02%,()!;1()).,<.6-!S%6W2,<!^S2012,!01.!.V2-02,<!-#-0.&!"#!(**2,<_!%)*!

6').-! [/HOR! ()%,<-2*.! ,.S! %,.-! [OP4RJ! c(1%,.#! (,*! 31.).,! -'<<.-0! 01.!

;%,06(6#U! 01(0! 2-U!(**2,<!,.S!6').-!%,! 0%9!%6!()%,<-2*.!%)*!%,.-J!A%S.5.6U!

S.! (<6..! 01(0!S1(0.5.6! 01.!*26.;02%,! %7! 01.! )(#.62,<! 20! ;(,! ^).(*2,<! 0%! "2<!

;1(,<.!%5.6!01.!)%,<!6',J_!

31.! OP4! %772;2()! 2,0.,02%,! S201! (**2,<! 01.! /HO! *2*! ,%0! 72,*!

(<6..&.,0! (&%,<! 2,5%)5.*! (;0%6-J! D0! S(-! )(6<.)#! ;%,0.-0.*! S2012,! 01.!

2,0.6,()!;%,06%)!".7%6.!(,*!(70.6!01.!06(,-7.662,<J!+!-.,2%6!/HO!%772;2()!%7!01(0!

02&.! 6.5.().*! 01(0! ^31.! 6.()! 6.(-%,! ".12,*! 01.! *2-;%'6-.! S(-! 01(0! OP4!

S(,0.*! 0%! 06(,-7%6&! 01.! /HO! 2,0%! (! z1%'-.! %7! 96%-.;'0%6-NU! 7(5%'62,<!

9',2-1&.,0!2,-0.(*!%7!S%6W2,<!()%,<-2*.!01.!9'")2;!&(,(<.6J!31.!OP4!()-%!

96%&2-.*!'-! (,! 2*.(! %7! %6<(,2-(02%,! (,*! 7(2).*! 0%! *.)25.6! 20_! [P%5.6,&.,0!

D,7%6&(,0!@U!=>>lRJ!!

31(0! 2-U! 01.! /HO! .V9.602-.! S(-! (,*! 2-! ('*202,<! (,*! 2,-9.;02,<!

<%5.6,&.,0! .V9.,*20'6.! (,*!"%*2.-U! "'0! 01.! .V9.602-.!%7! 01.!OP4!%62<2,()!

&.&".6-U! 9(602;')(6)#! 01.! 726-0! &2,2-0.6U! S(-! 96%-.;'02,<J! D,! %01.6! S%6*-U!

01.6.!S(-! (! ;)(-1! ".0S..,! (! 1%'-.! %7! ('*20%6-! (,*! (! 1%'-.! %7! 96%-.;'0%6-!

(,*! )(S#.6-J! 31.! OP4! 96%&2-.*! 0%! 6.%6<(,2-.! "%01! "%*2.-U! 06(,-7%6&2,<!

01.&!2,!(!6.()!O%&906%)).6U!"'0!012-!,.5.6!1(99.,.*!2,!01(0!S(#!(0!01(0!02&.!

[-..!H2<'6.!kJ=RJ!
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312-! ;6202;!&(W.-! -.,-.! 27!S.! ;%,-2*.6! 01(0! 01.! 96.5(2)2,<! 2,-020'02%,!

S%')*!".!01.!OP4U!1%S.5.6U!(-!S.!1(5.!&.,02%,.*!".7%6.U!01.6.!S(-!)200).!

*2-;6.02%,!%5.6!/HO!;%,-020'02%,()! (;025202.-! 01.!OP4!S(-!("%'0! 0%!(;Y'26.J!

H6%&!01.!-2*.!%7! 01.!(,02T;%66'902%,! 2,-020'02%,!01.6.!S.6.!;%&9)(2,-!("%'0!

01.!^".1(52%'6_!%7!01.!/HO!('01%6202.-J!+!6.-9%,*.,0!2,7%6&.*!01(0!01.!/HO!

-.;6.0(6#U!.5.,!(70.6!01.!2,;%69%6(02%,U!S(-!'-'())#!^2,.).<(,0!S201!01.!OP4!

&2,2-0.6!(,*!(;0.*!2,!(,!2,-'"%6*2,(0.!S(#_![P%5.6,&.,0!D,7%6&(,0!?U!=>>lv!

P%5.6,&.,0! D,7%6&(,0!?fU!=>>lv!:'")2;!/.;0%6! D,7%6&(,0U!=>>lRJ!312-!&2<10!

1(5.!96.;2920(0.*!12-!*2-&2--()!(70.6!()&%-0! 0.,!#.(6-! 2,! 01.!9%-0U!1%S.5.6U!

012-! (,*! %01.6! W.#! 9%-0! 6.(66(,<.&.,0-! S.6.! ,%0! 01.! -%).! &%*272;(02%,!

9.69.06(0.*!"#!01.!OP4J!

/06';0'6())#U!01.!%62<2,()!/HO!-'-0(2,.*!20-!)(".)!"'0!)%-0!01.!12.6(6;12;!

;%,06%)!%5.6!-0(0.!',20-!(,*!-%&.!*26.;0%6(0.-J!+-!(!6.-')0U!20-!96.52%'-!?i>=!

9.6-%,,.)! -96.(*! %5.6! 01.! ;%',06#! S.6.! 6.*';.*! 0%! ).--! 01(,! k>>! 2,! 01.!

L6(M2)2(,! ;(920()J! D,! 01.! ;(-.! %7! 01.! =k! -0(0.! ',20-U! *.-920.! 01.! 96%7.--2%,()!

;(6..6!;%,02,'.*!0%!"(-2;())#!9.67%6&!01.!-(&.!;%,-020'02%,()!2,0.6,()!;%,06%)!

7',;02%,-U! 6.9%602,<! 0%! 01.! &2,2-0.6! 2,-0.(*! %7! 01.! 1.(*! %7! 01.! /HO!

6.96.-.,0.*!(!-2<,272;(,0!;1(,<.J!L#!01.!-2*.!%7!01.!OP4!01.!2,-020'02%,!1(*!

20-!9.6-%,,.)!2,;6.(-.*!76%&!kl!0%!?kek!"#!01.!.,*!%7!=>>=U!01(,W-!0%!01.!/HO!

;%,062"'02%,J!31.!%6<(,2-(02%,()!;1(60!".)%S![H2<'6.!kJ=R!-1%S-!01.!6.-')0!%7!

01.!6.(66(,<.&.,0U!S12;1!;(,!".!;%&9(6.*!0%!01.!%62<2,()!-06';0'6.-!%7!OP4!

(,*!/HO!*.92;0.*!%,!H2<'6.-!iJ?!(,*!kJ?U!6.-9.;025.)#J!

!
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!
! H2<'6.!kJ=!Q!31.!OP4!%6<(,2-(02%,()!;1(60!(70.6!2,;%69%6(02,<!01.!/HO!

!

D,202()! ;%,7)2;0-! ".0S..,! 01.! 0S%! <6%'9-! %7! (;0%6-! K'-0! (70.6! 01.!

06(,-7.662,<!96%;.--!S.6.!6.)(0.*!0%!2*.,020#!(,*!9%S.6J!+-!.(6)2.6!%"-.65.*U!

01.! OP4! S(-! "%6,! (! &2,2-06#! 7%6! ;%T%6*2,(02,<! (,*! -'9.652-2,<! (,02T

;%66'902%,!(;025202.-U!S201!7%;'-!%,!*2-;29)2,(6#!(;02%,-J!31.!2,0.6,()!;%,06%)!

%6<(,2-(02%,U!%,!01.!%01.6!1(,*U!S(-!&%*.-0)#!7%6&.*!',*.6!-%&.!).5.)-!%7!

12.6(6;1#! S2012,! 01.! &2,2-06#! %7! 72,(,;.! 0%! *.()! S201! 01.! *2-%6<(,2-.*!

"'6.(';6(;#J! 31.! 7%6&.6! 1(*! ())! 01.! 9'")2;20#! (,*! 96.-2*.,02()! -'99%60! (!

9'")2;!(<.,;#!;%')*!.V9.;0J!31.!)(00.6!1(*!()S(#-!"..,!0%)*!01(0!20-!7',;02%,!

S(-!^2,0.6,()_U!01'-!01.!).--!20!(99.(6.*!01.!".00.6![P%5.6,&.,0!D,7%6&(,0!jU!

=>>lv!O252)!/%;2.0#!D,7%6&(,0!=U!=>>lRJ!!

\12).! 01.! OP4! ,.-0.*! (0! 96.-2*.,0N-! ,.V0! *%%6! 2,! 01.! :()(;2%! *%!

:)(,()0%U!01.!/HOU!*'62,<!&2,2-06#!%7!72,(,;.!02&.-U!S(-!W.90!(0!*2-0(,;.!76%&!
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01.! &2,2-0.6J! D,! 012-! 6.<(6*U! 01.! /HO! 96%7.--2%,()-! '-.*! 0%! -(#! 01(0! 01.!

&2,2-0.6! 1(6*)#! 6.;.25.*! 20-! -.;6.0(6#! [P%5.6,&.,0! D,7%6&(,0! jU! =>>lv!

P%5.6,&.,0! D,7%6&(,0! ?=U! =>>lRJ! C%0S201-0(,*2,<! *2-(*5(,0(<.-U! 01.!

2,0.6,()! (,*! 2-%)(0.*! (-9.;0-! 1(*! 1.)9.*! 01.! /HO! 0%! *.5.)%9! (! 96%9.6!

2*.,020#U! (! ;(6..6! (,*! (! 9(602;')(6! S(#! %7! ;%,*';02,<! 20-! ('*20-! (,*!

2,-9.;02%,-J!31.6.7%6.U!01.!/HO!1(*!20!())!"'0!9%S.6!(,*!2,7)'.,;.J!31.!(,02T

;%66'902%,! 2,-020'02%,! -..&.*! 0%! 1(5.! 01%-.!&2--2,<! .).&.,0-v! 1%S.5.6U! 20!

)(;W.*!12-0%6#U!;(6..6!(,*!2*.,020#J!

\1(0! ;%')*! ".! ;%,-2*.6.*! (-! (! 9.67.;0! ;%&"2,(02%,! -%',*.*! 0%! 01.!

/HON-!&(2,! (;0%6-! (,! 2,;.6020'*.U! 9(602;')(6)#! ".;('-.! 01.! -;.902;2-&!("%'0!

01.!OP4!)%,<.520#![P%5.6,&.,0!D,7%6&(,0!lU!=>>lRJ!31.6.!S(-!,%!<'(6(,0..!

01(0! 01.! &%5.! S%')*! -06.,<01.,! 01.! 7',;02%,! (,*! 01.6.! S(-! (! 62-W! %7!

K.%9(6*2-2,<!#.(6-!%7!S%6W!%,!(,!2,0.6,()!;%,06%)!&.01%*%)%<#![P%5.6,&.,0!

D,7%6&(,0! @U! =>>lRJ! 31.! 06(,-7.6U! 1%S.5.6U! ;%')*! 6.96.-.,0! 0%! 01.! /HO! (!

;1(,;.!0%!".;%&.!01.!&%-0!2&9%60(,0!9(60!%7!(!&2,2-06#!(,*!9'0!".12,*!01.!

#.(6-!2,!)2&"%!(0!01.!&2,2-06#!%7!72,(,;.J!!

31.6.! S.6.! 2,0.6.-0-! (0! 62-W! (,*! 012-! "(6<(2,2,<! 96%;.--! 01(0! 2-!

;1(6(;0.62-02;! %7! L6(M2)2(,! 9%)202;()! -#-0.&! [H2<'.26.*%U! =>>?R! S(-! 96.-.,0U!

1%S.5.6U!01.!&(2,!(;0%6-!96%&%02,<!(,*!,.<%02(02,<!;1(,<.-!S.6.!(0!(!).5.)!

".)%S! %7! 01(0! %7! 5.0%! 9)(#.6-J! 31(0! 2-U! 20! S(-! ,%0! 01.! 96.-2*.,0U! ,%6! 01.!

O%,<6.--!,.<%02(02,<!*26.;0)#J!31.!OP4!&2,2-0.6!(,*!1.6!*.9'0#!1.(*.*!01.!

96%;.--! [P%5.6,&.,0! D,7%6&(,0! ?U! =>>lRJ!A%S.5.6U! 012-! ,%0! (0! ())! -2<,272.*!

01(0! 01.! 96.-2*.,0! S(-! ',(S(6.! %7! 01.! Y'.-02%,U! %,! 01.! ;%,06(6#U! (-! 01.!

6.-.(6;1! %7! G)252.62! [=>>jR! (99.(6-! 0%! -'<<.-0! ("%'0! 01.! W.#! 6%).! %7! 01.!

2,0.6,()!;%,06%)!7%6!01.!96.-2*.,0![9%)202;()!;%,06%)!%7!01.!"'6.(';6(;#RJ!!

D,! &.,02%,2,<! 01.! 96.-2*.,;#U! 20! 2-! 2&9%60(,0! 0%! 9%2,0! %'0! 01(0! 01.!

06(,-7.662,<! 96%;.--! 1(99.,.*! 2,! (! 96.-2*.,02()! .).;02%,! #.(6! (,*! 01.!

6.-')02,<! -06';0'6.! S%')*! ".! (! 1.620(<.! 7%6! 01.! ,.V0! 96.-2*.,0! S1%U!
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;%,-2*.62,<!(<(2,!L6(M2)2(,!06(*202%,U!;%')*!".!(<(2,-0!01.!,.S!(66(,<.&.,0J!

31'-U! 01.! /HO! &(2,! (;0%6-! ;%,;.6,-! %7! (,%01.6! &%5.! (,*! 01.! OP4N-!

96.%;;'9(02%,!S201!20-!7'0'6.!S.6.!9.67.;0)#!',*.6-0(,*(").J!!

312,W2,<!2,!01.!7'0'6.!(,*!2,!%6*.6!0%!(5%2*!(!^,(02%,()!6.".))2%,_!%7!

01.! 7%6&.6!/HO!-0(0.!',20-!(,*!6.2,7%6;.! 20-! 2,0.,02%,U! 01.!OP4!0%9!%772;2()-!

S.,0!%,!52-202,<! 01.&J!H%6!&%-0!%7! 01.!',20-! 20!S(-! 01.! 726-0!%99%60',20#!%7!

6.;.252,<! (!&2,2-0.62()! 52-20! (,*! 01.! -2&9).! 7(;0! %7! ".2,<! ;%,-2*.6.*!"#! 01.!

0%9!('01%6202.-!&(*.!01.!*277.6.,;.J!312-!S(-!%7!-9.;2()!-2<,272;(,;.!7%6!-&())!

-0(0.! ',20-U! S12;1! S.6.! ,%0! ,.;.--(62)#! 1.(6*! "#! 01.! /HO! 1.(*Y'(60.6J!

H%6&2,<! (! ,.S! 2*.,020#! (-! (,! 2,7%6&()! 6').! &(#! ".! 2,! 9(60! %7! 01.! OP4!

-06(0.<#!%7!(996%(;12,<!01.!-0(0.!',20-J!+**202%,())#U!20!S(-!016%'<1!01.!-0(0.!

',20-!01(0!01.!(,02T;%66'902%,!2,-020'02%,!S%')*!".!,(02%,())#!6.;%<,2-.*J!

D,! -'&&(6#U! "%01! <6%'9! %7! (;0%6-! S.6.! ;%,7)2;02,<! 0%! -'-0(2,! 01.26!

%S,!;%,02,'20#U!S12;1!2-!,%0!%,)#!(!;%,;.6,!%7! 2,-020'02%,-!"'0!()-%!%7! 01.26!

-0'*.,0-J!+;;%6*2,<!0%!c%6)2,%![=>>jZ!?jjR!^01.!"(-2;!Y'.-02%,-!7%6!6.-.(6;1!

%,! ;%,-%)2*(02%,! (6.! S1%U! 1%S! (,*! S1#! ;%,02,'20#! 2-! ;6.(0.*! (,*!

&(2,0(2,.*J_!c(2,0(2,.*!;%,02,'20#!7%6!01.!/HO!S%')*!&.(,!0%!96.-.65.!20-!

.--.,;.!(-!01.!2,0.6,()!;%,06%)!"%*#U!01(0! 2-U! 0%!-'-0(2,!20-!&.01%*%)%<#!(,*!

962,;29).-!%7!('*202,<!(,*!2,-9.;02,<J!H%6!01.!OP4!;%,02,'20#!S%')*!&.(,!0%!

;%,-%)2*(0.!01.!%62<2,()!2*.(!%7!(,!(,02T;%66'902%,!2,-020'02%,J!!

3.;1,2;())#!%"-.65.*U!01.!OP4!1(*!(!;%&96.1.,-25.!2*.(!%7!01.!(,02T

;%66'902%,! 7',;02%,-! 2,! S12;1! 01.! *2-;29)2,(6#t.,7%6;.&.,0! (;02520#! S%')*!

.(-2)#!'-.!2,0.6,()!;%,06%)!2,7%6&(02%,!S201%'0!01.!"'6.(';6(02;!.V9.*2.,0!%7!

7%6&())#! 6.Y'.-02,<! 20J! A%S.5.6U! (-! (,! 2,7%6&(,0! 9%2,0.*! %'0U! ^OP4!

('01%6202.-!1(*!,%! 2*.(!1%S!01.! 2,0.6,()! ;%,06%)!96%;.--!S%6W.*JJJ01.!('*20!

96%;.--!2-!-)%S!2,!,(0'6.!(,*!20!S(-!,%0!9%--2").!0%!*.)25.6#!2,7%6&(02%,!S201!

01.!-9..*!01.!&2,2-0.6!6.Y'26.*_![O252)!/%;2.0#!D,7%6&(,0!?U!=>>lRJ!C%!%01.6!

6.-')0!;%')*!".!.V9.;0.*!"'0!;%,7)2;0-J!!
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C%,.01.).--U! 01.! 06(,-7.662,<!S(-!(!6.()20#!()6.(*#!(,*!S1.6.5.6! 01.!

*2-;%,0.,0-!S.6.!01.#!1(*!0%!("2*.!01.!6').-J! D,202()!;)(-1.-!96%5.*!01(0!01.!

2,5.60.*! )(#.62,<U! 2,! S12;1! 01.! %)*! -06';0'6.! 2-! 01.! ^,.S_! )(#.6! 9)(;.*!

()%,<-2*.! 01.! ,.S! %,.U! S(-! ,%0! -'772;2.,0! 0%! ',*.6&2,.! .V2-02,<! 6').-J!

A%S.5.6U! 012-! 2,0.,02%,! S(-! ,%0! ;).(6! 2,! 01.! &%5.&.,0! 96%&%0.*! "#! 01.!

OP4J!G,.!012,<!2-!0%!-'"5.60!(,!%62<2,()!-06';0'6.!(,*!;1(,<.!20-!6').-!(,*!

9'69%-.-U!01.!%01.6!2-!0%!(;Y'26.!012-!-06';0'6.!(,*!(*(90!20!2,!%6*.6!0%!'-.!01.!

-(&.! 6').-! (,*! 9'69%-.-! 2,! ".,.720! %7! 01.! 96.5().,0! 2,-020'02%,J! 31.! )(00.6!

%902%,! 2-! &%6.! (*.Y'(0.! 0%! .V9)(2,! 01.! ;1(,<.! 96%&%0.*! "#! 01.! OP4J!

D,*..*U!012-!S(-!01.!%'0;%&.!%7!01.!96%;.--J!

31.!,.S!;%,72<'6(02%,!%7!01.!OP4!96.-.,0.*!2,!01.!H2<'6.!kJ=!*.92;0-!

(! 76(;0'6.*! /HO! S201! 20-! 7%6&.6! %9.6(02%,()! ;%,02,<.,0! ',*.6! 01.! *26.;0!

12.6(6;1#!%7!01.!&2,2-0.6J!A%S.5.6U!01.!2,0.6,()!;%,06%)!7',;02%,U!S12;1!(70.6!

01.!96%;.--!S(-!2,;%69%6(0.*!0%!01.!(,02T;%66'902%,!-06(0.<#U!6.&(2,.*!(-!01.!

/HO! ;%&9.0.,;#J! 31(0! 2-U! 01.! (<.,;#! ;%,02,'.*! 0%! ".! 01.! &(2,! "%*#!

6.-9%,-2").! 7%6! 0.;1,2;())#! .-0(")2-12,<! 2,0.6,()! ;%,06%)! 6').-J! +**202%,())#!

(,*!S1(0!&2<10! ".! .V9.;0.*U! 01.! /HO! 9.6-%,,.)! 1(-! "..,! -96.(*! %5.6! 01.!

,.S! OP4U! S12;1! 2,! .--.,;.! 1.)9.*! 0%! -'-0(2,! 01.! /.;6.0(62(0J!

+*&2,2-06(025.)#! (,*! ,%0! 0%!&.,02%,! 01.! ,.;.--20#! 0%! 6.*';.! ^9%S.6_U! 01.!

*.;2-2%,! 7%6! *252*2,<! 01.! 7%6&.6! 2,0.6,()! ;%,06%)! ;.,06()! %6<(,! 1(*! 01.!

%"K.;025.!%7!(5%2*2,<!01.!(,%&()#!%7!(!-'"',20!()%,.!".!)(6<.6!01(,!01.!.,026.!

6.-0!%7!01.!&2,2-06#J!

O1(,<.!96%&%0.6-!%6!2,-020'02%,()!;1()).,<.6-!S.6.!"#!01.!-2*.!%7!01.!

OP4J! 31.-.! (;0%6-! -';;..*.*! 2,! 01.26! 2,0.,02%,-! 0%! .,1(,;.! 01.! (,02T

;%66'902%,!2,-020'02%,!(,*!0%!1(5.!(!,.S!;%&9%,.,0!(00(;1.*!0%!20J!A%S.5.6U!

(-! S.!&.,02%,.*! ".7%6.U! 012-! ,.S! ;%&9%,.,0! %6! )(#.6! 6.96.-.,0.*! "#! 01.!

/HO!S(-!(,!%)*.6!9(60!%7!01.!.V2-02,<!6').-J!31'-U!0%!;1(6(;0.62-.!012-!96%;.--!

%7! ;1(,<.! (-! )(#.62,<U! (;;%6*2,<! 0%! 01.! -;1%)(6-129! %7! /06..;W! (,*! 31.).,!
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[=>>iRU!2-!,%0!('0%&(02;!"'0!9%--2").J!312-!2-!06'.!".;('-.!(70.6!(00(;12,<!01.!

/HO!9(60!%7!20-!-06';0'6.!S(-!06(,-7%6&.*U!01.,!0'6,.*!2,0%!(!,.S!%,.J!G,!01.!

%01.6! 1(,*U! *2772;')0! 2-! 0%! *.72,.! 2,! S12;1! ;(0.<%6#! 0%! ;)(--27#! 01.! ^(<.,0-!

".12,*!2,-020'02%,()!;1(,<.J_!

H%6!01.!96%;.--!%7!;1(,<.!"#!)(#.62,<U!S12;1!2-!(!96%&2-2,<!-06(0.<#!%7!

;1(,<.! 2,!9%)202;()! .,526%,&.,0-!S201! -06%,<!5.0%!9)(#.6-! (,*! )%S! ).5.)!%7!

*2-;6.02%,U!c(1%,.#!(,*!31.).,![=>?>Z!=iR!-'<<.-0!01.!0.6&!^-'"5.6-25._!(-!

01.!5(62.0#!%7!2,-020'02%,()!2,,%5(0%6J!31.!-;1%)(6-!9'0!01(0!!

/'"5.6-25.-!(6.!(;0%6-!S1%!-..W!0%!*2-9)(;.!(,! 2,-020'02%,U!"'0! 2,!
9'6-'2,<! 012-!<%()! 01.#!*%!,%0! 01.&-.)5.-!"6.(W! 01.! 6').-!%7! 01.!
2,-020'02%,J! 31.#! 2,-0.(*! .77.;025.)#! *2-<'2-.! 01.! .V0.,0! %7! 01.26!
96.7.6.,;.! 7%6! 2,-020'02%,()! ;1(,<.! "#! 7%))%S2,<! 2,-020'02%,()!
.V9.;0(02%,-!(,*!S%6W2,<!S2012,!01.!-#-0.&J!

G'6! )(#.62,<! 96%;.--! %7! ;1(,<.! 2,*..*! %;;'66.*! 2,! -';1! 9%)202;()!

.,526%,&.,0U!"'0!20!2-!,%0!9%--2").!0%!2*.,027#!OP4!(;0%6-!(-!-'"5.6-25.-!01.!

-(&.!S(#! 01.! -;1%)(6-! 96.-.,0.*J! +-! ;1(,<.! 96%&%0.6-U! 01.#! 1(*! ,%0! 01.!

2,0.,02%,! 0%! *2-9)(;.! (,! 2,-020'02%,v! 6(01.6! 01.#!S(,0.*! 20! 0%! .,*'6.J! 31.#!

()-%!S.6.!-'772;2.,0)#!;).(6!0%!-1%S!01.26!2,0.,02%,-J!312-!2-!06'.!.5.,!7%6!01.!

)(#.6!01.#!S.6.!(**2,<!0%!01.!OP4J!31.6.7%6.U!01.!/HO!S201!())!20-!9%0.,02()!

S(-!%7!OP4!2,0.6.-0!(,*!01.!6.(66(,<.&.,0!96%&%0.*!,%0!(0!())!*.,2<6(0.*!

01.!2,0.6,()!;%,06%)J!D,!012-!9%2,0U!20!2-!,%0!(!Y'.-02%,!0%!-2&9)#!<6%'9!(;0%6-!

2,0%!)%-.6-!(,*!S2,,.6-!".;('-.!01.!%'0;%&.!%7!01.!96%;.--U!*.-920.!;%,7)2;0-!

(,*!-%&.!*2-&2--()-U!S.6.!%7!".,.720!%7!())!2,5%)5.*J!+,*!S.!&2<10!2,;)'*.!

01.!96.-2*.,0!(-!01.!".,.72;2(6#!%7!01.!;1(,<.!".;('-.!12-!%62<2,()!2*.(U!.5.,!

27!20!S(-!',2,0.,02%,())#U!96%-9.6.*J!!

G,.!;%')*!(6<'.!01(0!20!S(-!%,)#!(,!2,0.6,()!(*&2,2-06(025.!%9.6(02%,!

S201%'0! 7'601.6! ;%,-.Y'.,;.-! 0%! 01.! (,02T;%66'902%,! 7',;02%,J! $.-')0-U! %7!

;%'6-.U! S.6.! ,%0! 2&&.*2(0.)#! %"-.65.*! (,*U! (-! 01.! 9(01! *.9.,*.,;.!
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)20.6(0'6.! -'99%60-U! .5.,0-! 2,! 01.! 9(-0! &(#! ".! 6.-9%,-2").! 7%6! -2<,272;(,0!

;1(,<.-! 2,! 01.! 7'0'6.J! 31.! 2&9(;0! %7! 012-! ;1(,<.! (,*! 20-! ".,.720-!S.6.! ,%0!

96%&90)#!%"-.65.*!(0! 01.! 02&.!%7! 01.! 06(,-7.662,<!"'0!".;(&.!52-2").! 2,! 01.!

#.(6-!%,U!(-!S.!-1())!*2-;'--!2,!-'"-.Y'.,0!;1(90.6-U!S12;1!2-!2,!)2,.!S201!01.!

9%-202%,!%7!Å#-&(,![?llfZ!=ilR!01(0!^D,-020'02%,-!*%!,%0!6(*2;())#!;1(,<.!S201!

.(;1! -1270! 2,! 01.! "()(,;.! %7! 9%)202;()! 9%S.6J!$(01.6! .V2-02,<! 2,-020'02%,-! (6.!

'-.*!7%6!,.S!9'69%-.-!"#!,.S!<6%'9-J_!

D,!012-!-.;02%,!S.!1(5.!;%&9).0.*!01.!(,()#-2-!%7!(!9(602;')(6!96%;.--!

%7!2,-020'02%,()!;1(,<.!"#!)(#.62,<!01(0!S(-!01.!(;Y'2-202%,!%7!01.!/HO!"#!01.!

OP4J!31.!;1(,<.!7%&.,0.*!"#!OP4!(;0%6-!"6%'<10!6.(66(,<.&.,0-!0%!"%01!

%6<(,2M(02%,-!(,*!S(-!(!6.-')0!%7!;%,7)2;0-!(,*!;%,5.,2.,;.J!H%6!;%,-2*.62,<!

2,-020'02%,()!;1()).,<.6-!(-!OP4!2,-2*.6-!(,*!%"-.652,<!01.!;1(6(;0.62-02;-!%7!

01.! ;1(,<.U! )(".))2,<! 01.&! 2,! (,#! ;(0.<%6#! -'<<.-0.*! "#! c(1%,.#! (,*!

31.).,! [=>?>R! S(-! ,%0! 9%--2").J! 31.! 6.-')0(,0! %7! 01.! &.6<.! 7%6! "%01!

2,-020'02%,-!S(-!(!*252*.*!/HO!(,*!(!)(6<.6!OP4!2,!%6<(,2-(02%,()!0.6&-U!"'0!

S1.,! ;%,-2*.62,<! 01.! (-9.;0! %7! 01.! (,02T;%66'902%,! (;02520#! 01.! %'0;%&.!

&(*.!20!-06%,<.6!S201!01.!(**2,<!%7!01.!2,0.6,()!;%,06%)!-06';0'6.J!!

C.0*</49.0#

31.!;1(90.6!7%))%S-!01.!,(66(025.!2,202(0.*!2,!01.!96.52%'-!%,.!0%!7%;'-!

%,! 01.!*.5.)%9&.,0()! 9(01! %7! 01.!OP4J!A(52,<! (,()#-.*! 2,!O1(90.6! i! 01.!

.&.6<.,;.!%7!012-!(,02T;%66'902%,!2,-020'02%,!(-!(!9%-2025.!)(#.62,<!%,!01.!0%9!

%7!.V2-02,<!2,-020'02%,()!6').-!2,!01.!L6(M2)2(,!9%)202;()!-#-0.&U!S.!96%;..*!0%!

*2-;'--! 20-! 2,202()!96%;.--!%7!;1(,<.J!O1(,<.!2-! 01.!W.#!S%6*!2,!012-!;1(90.6!

(,*! 7%))%S-! 01.! ;%,;.6,-! (&%,<! 2,-020'02%,()2-&! -0'*.,0-!S1%! -06'<<).! 0%!

',*.6-0(,*! (,*! .V9)(2,!96%;.--.-! %7! ;1(,<.! 01(0! %;;'6!S2012,! 2,-020'02%,()!

-06';0'6.-J!/;1%)(6-!(6.!9(602;')(6)#!2,0.6.-0.*!2,!2*.,027#!S1%!(6.!".12,*!01.!

;1(,<.-! (,*! S1(0! &%025(0.*! 01.&J! +;;%6*2,<)#U! 012-! 9(60! %7! 01.! 01.-2-!
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96.-.,0-!(!;%,062"'02%,!0%!01.!*2-;'--2%,!S201!01.!(,()#-2-!%7!01.!(;Y'2-202%,!

%7!01.!/HO!"#!01.!OP4J!312-!2,,%5(025.!96%;.--!%7!;1(,<.!;%')*!".!9.6;.25.*!

2,! *2-02,;0! S(#-! "#! "%01! 2,-020'02%,-U! 01.! ;1(,<.! 96%&%0.6! [OP4R! (,*! 01.!

)(#.6!(,,.V.*![/HORJ!

31.! 96%;.--! %7! ;1(,<.! 1.6.! (,()#-.*! &(#! ".! ;)(--272.*! (-! )(#.62,<U!

7%))%S2,<! /;12;W).6! [=>>?R! (,*! /06..;W! (,*! 31.).,! [=>>iRU! "'0! -%&.!

9(602;')(6202.-! -1%')*! ".! 12<1)2<10.*J! +;;%6*2,<! 0%! 01.! -;1%)(6-U! 2,! 01.!

)(#.62,<!96%;.--!%7!;1(,<.!(!,.S!6').!%6! 2,-020'02%,! 2-!9)(;.*!%,! 01.! 0%9!%6!

()%,<-2*.!(,!%)*!%,.J!D,!01.!96.-.,0!;(-.U! 2-! 01.!%)*!2,-020'02%,![/HOR!01(0! 2-!

9)(;.*!()%,<-2*.!(!,.S!%,.!(,*!012-!%)*!%,.!2-!6.&%*.)).*!0%!-.65.!2,0.6.-0-!

%7! 2,-020'02%,()! ;1()).,<.6-J! C%,.01.).--U! 01.! 2,0.6.-0! %7! 2,-020'02%,()!

2,,%5(0%6-!2,!%'6!;(-.!2-!,%0!0%!',*.6&2,.!01.!%)*!%6<(,2-(02%,!"'0!0%!-'-0(2,!

20J!

H%',*(02%,-! %7! 012-! 96%;.--! %7! ;1(,<.U! 01.! ;1(90.6! -1%S-U! (6.! 0%! ".!

2*.,0272.*!S2012,!01.!OP4!S201!01.!1.)9!%7!96.52%'-!.5.,0-!01(0!1(99.,.*!2,!

01.! ;%,0.V0! %7! 01.! 2,0.6,()! ;%,06%)J! G'6! 726-0! ;)(2&! 2-! 01(0! 01.! 96%;.--! %7!

;1(,<.! 1(-! "..,! *.5.)%9.*! (,*! .,*%<.,%'-)#!&%025(0.*U! S12;1! 6.2,7%6;.!

01.!(6<'&.,0!%7!/06..;W!(,*!31.).,!01(0!;1(,<.!2-!%70.,!.,*%<.,%'-!(,*!2,!

-%&.!;(-.-!2-!96%*';.*!"#!01.!5.6#!".1(52%'6!(,!2,-020'02%,!20-.)7!<.,.6(0.-J!

B52*.,;.-!7%6!012-!(--'&902%,!;(,!".!7%',*!2,!01.!96%;.--!%7!(996%(;12,<!01.!

OP4!96%&%0.*! 0%! 01.! /HO! (,*! 2,! 01.! ;%&9).0.! ("-.,;.! %7! .V0.6,()! .5.,0-!

[;62-.-!%6!;1%;W-R!01(0!;%')*!2,7)'.,;.!-';1!(!;1(,<.J!!

+**202%,())#U! 01.! 2*.(!%7! 2,;6.&.,02,<! 01.!(,02T;%66'902%,! 2,-020'02%,!

"#! (**2,<! &%6.! -06';0'6.-! -..&.*! ,%0! 0%! ".! 2,! )2,.! S201! 01.! ,.%)2".6()!

(0020'*.!%7!01.!&(2,!(;0%6!S1%!96%&%0.*!01.!.&.6<.,;.!%7!01.!OP4!2,!=>>?J!

H%6!01.!96.-2*.,0U!01.!2*.(!%7!1(52,<!01.!2,0.6,()!;%,06%)!;)%-.6!S%')*!-%',*!

2,0.6.-02,<U!"'0! 2,! 01.! )(-0!#.(6!%7!12-!<%5.6,&.,0! -';1!(! 6.7%6&!S(-!,%0!(!

&(2,!;%,;.6,J!312-!".;('-.U!(0!01.!.,*!%7!(*&2,2-06(02%,U!12-!9%S.6!S(-!,%0!
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-%!-06%,<!0%!96%&%0.!(,*!"(6<(2,!-';1!(!6.7%6&J!

D,-020'02%,()! ;1()).,<.6-! -';;..*! 2,! ;%,52,;2,<! 01.! 96.-2*.,0! 2,!

96%&%02,<!01.!;1(,<.!(,*U!(-!01.#!(;0.*!*2-;6..0)#U!*2*!,%0!;())!01.!(00.,02%,!

%7! %01.6! 5.0%! 9)(#.6-! S1%! ;%')*! ".! 2,0.6.-0.*! 2,! ,%0! 6.2,7%6;2,<! 01.! (,02T

;%66'902%,! 2,-020'02%,J! 31.! ;1(,<.U! 1%S.5.6U! 1(-!,%0! "..,! (,! .,026.!9(;272;!

96%;.--! (-! 01.! (,()#-2-! .52*.,;.*J! 31.! 2,;%69%6(0.*! %6<(,2-(02%,U!

9(602;')(6)#!20-!0%9!%772;2()-!1(*!,%0!"..,!;%,52,;.*!("%'0!01.!".,.720-!-';1!(!

;1(,<.!;%')*!"62,<!0%!01.&U!01'-!01.26!2,0.6.-0-!S%')*!;.60(2,)#!".!(77.;0.*J!!

31.!96%;.--!"6%'<10!;%,7)2;0-!%7!2,-020'02%,()!2*.,020#![('*20%6-!(<(2,-0!

96%-.;'0%6-RU! 9%S.6! [6.*';2,<! -06';0'6.R! (,*! ()-%! ;%,;.6,-! ("%'0!

2,-020'02%,()! ;%,02,'20#J! 31.-.! ;%,7)2;0-! S.6.! &(2,)#! ".0S..,! 01.! /HO! %)*!

-0(77!(,*!01.!1.(*!%7!01.!%62<2,()!OP4J!A.6.!20!2-!2&9%60(,0!0%!9%2,0!%'0!012-!

&%025.! 01(0!(0! 01.!-(&.! 02&.!&(#!".!'-.*!(-! 01.!6.(-%,! 0%!96%&%0.!(,*! 0%!

-0%9! ;1(,<.J! H%6! 01.!OP4U! ;1(,<.! 2,! 01.! 7%6&! %7! (,! (**.*! -06';0'6.!S201!

,(02%,()!96.-.,;.!(,*!0.;1,2;()!("2)20#!6.96.-.,0.*!(!<'(6(,0..!%7!;%,02,'20#J!

L#!01.!-2*.!%7!01.!/HOU!06(,-7.662,<!76%&!20-!%6*2,(6#!"'0!9(;272;!9)(;.!(0!01.!

&2,2-06#! %7! 72,(,;.! 0%! (! ,.S! ;1()).,<.! 2,! 01.! ,.S! 2,-020'02%,! 2,! 01.!

96.-2*.,;#!1(*!,%!<'(6(,0..!%7!;%,02,'20#J!

4,;.60(2,0#! &(#! ".! 01.! 62<10! S%6*! 0%! *.-;62".! 01.! S(#! 01.! /HO!

;%,-2*.6.*! 01.! 96%;.--J! A%S.5.6U! ;1(,<.! 96%&%0.6-! 1(*! ,%! 2,0.,02%,! 0%!

*2-9)(;.! 01.! 2,0.6,()! ;%,06%)! 2,-020'02%,J! G,! 01.! ;%,06(6#U! 01.! ;1(,<.!

9.69.06(0.*! "#! 01.&! 96252).<.*! 01.! %)*! -06';0'6.! 2,! 01.! S(#! 01(0U! *.-920.!

6.(66(,<.&.,0-U! 01.! 7',;02%,!S(-! 96.-.65.*J! 31.6.7%6.U! 01.! (0020'*.! %7! 01.!

OP4! (;0%6-! 2,! *%2,<! -%! *%.-! ,%0! 9.6&20! 0%! ;)(--27#! 01.&! (&%,<! 01.!

;(0.<%62.-!%7!2,-020'02%,()!;1()).,<.6-!-'<<.-0.*!"#!c(1%,.#!(,*!31.).,J!!

31.! 6.-')0!%7! 012-! 726-0! ;1(,<.!S(-!,%0!(!,.S! 2,-020'02%,! 2,! 01.! -.,-.!

01(0!01.!OP4!*25.60.*!20-!%62<2,()!%"K.;025.!%7!72<102,<!;%66'902%,!0%!".;%&.!

-%&.012,<!*277.6.,0J!31.!%'0;%&.!%7!(**2,<!01.!/HO!0%!20-!%62<2,()!-06';0'6.!
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96%5.*! 01(0! 01.! (,02T;%66'902%,! 2,-020'02%,! S(,0.*! 0%! 6.2,7%6;.! 20-! %62<2,()!

(0062"'02%,J!31.!2,-020'02%,!96%5.*!%,;.!&%6.!01(0!20!0%%W!5.6#!-.62%'-)#!01.!

61.0%62;!*2-;%'6-.!%7!96.-2*.,0!O(6*%-%!S1.,! )(',;12,<! 01.!OP4!%,.!#.(6!

".7%6.J! D0! 2-! 9%--2").! 0%! ',*.6-0(,*! 012-! 96%;.--! %7! 2,-020'02%,()! ;1(,<.! (-!

.,*%<.,%'-)#! &%025(0.*U! 12-0%62;())#! 2,7)'.,;.*! (,*! %62.,0.*! 7%6! 01.!

;%,02,'20#!(,*!.,*'6(,;.!%7!01.!2,-020'02%,J!31.!;1(6(;0.62-02;!%7!01.!;1(,<.!

()-%!6.5.()-!01.!9%--2"2)20#!%7!(;0%6-!%01.6-!01(,!01.!5.0%!9)(#.6-!0%!96%&%0.!

;1(,<.!S201%'0!".2,<!68G:,%6):,6!2,!01.!S(#!H()).02![=>?>R!(,*!c(1%,.#!(,*!

31.).,![=>?>R!9%-.!20J!

312-!;1(90.6!1(*!01.!7',;02%,!0%!-0(60!96.-.,02,<!01.!%,<%2,<!96%;.--!

%7! 2,-020'02%,()! *.5.)%9&.,0! %7! 01.! OP4! 0%S(6*-! ;%,-%)2*(02%,! %6!

^2,-020'02%,()2-(02%,_! [A',02,<0%,U! ?lkjZ! ?=RJ! 31.! .V(&9).! *2-;'--.*! 2-!

.52*.,;.! %7! *.5.)%92,<! 016%'<1! ;1(,<.! (,*! ;%66%"%6(0.-! 01.! 2*.(! %7! 01(0!

01.6.! 2-! ,%012,<! -0(02;! ("%'0! 2,-020'02%,J! D,! 01.! -'"-.Y'.,0! ;1(90.6-! S.!

;%,02,'.! 0%! (,()#-.! 01.! OP4! *.5.)%9&.,0()! 9(01U! ,%S! 2,! (! ;%,0.V0! %7!

<%5.6,&.,0!06(,-202%,!(,*!,.S!(;0%6-J!

!
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!

T+-+456+,"$%-.'//&0$%'"+!"#$%$&$%'"+%"+(+*'I6/"B6"$+
$/("#%$%'"+

!
!

36(,-202%,!%7!<%5.6,&.,0!2-!6.<(6*.*!0%!".!01.!962,;29()!;%,*';0%6!%7!

2,-020'02%,()! ;1(,<.! [c%6)2,%U! =>>jv! 31.).,! (,*! /0.2,&%U! ?ll=RJ!

D,*.9.,*.,0)#! %7! S1%! 2-! 0(W2,<! 9%S.6! %6! 1%S! 01.! 9%S.6! 2-! 0(W2,<U!

2,-020'02%,()! 6.(66(,<.&.,0-! (6.! ()S(#-! .V9.;0.*J! \201! 6.<(6*! 0%! (,02T

;%66'902%,! 2,202(025.-! 2,!L6(M2)U! 01.! 6.;%6*! 2,*2;(0.-! 01(0! ;1(,<.! 2-! 01.! 6').J!

O1(90.6! f! *.-;62".*! 1%S! 7%))%S2,<! 96.-2*.,0-! 1(5.! *2-&(,0).*! -.5.6()!

96.52%'-!2,202(025.-J!31(0!1(-!"..,!01.!;(-.!%7!01.!Oà8DODU!;.(-.*!"#!O%))%6!

*.!c.))%U! (,*! 01.! OBDU! 0.6&2,(0.*! "#! O(6*%-%J! 31%-.! %6<(,2-(02%,-! ,.5.6!

".;%&.!2,-020'02%,()2-.*!".;('-.!,.5.6!<(2,.*!01.!('0%,%&#U!6.-%'6;.-U!-0(77!

(,*! 96%;.*'6.-! 0%! .,*'6.J! 31.-.! (6.! ;1(6(;0.62-02;-! 7%6! ;%,-2*.62,<!

2,-020'02%,()2-(02%,![A',02,<0%,U!?lkjZ!?fv!A2))U!?lefZ!?>eiRJ!

!D,! -920.! %7! ,%! 7'601.6! 6.(-%,-! ".2,<! <25.,! 7%6! 01.26! (0020'*.-U! 01.!

*2-.&"(6W(02%,!%7!,.S!(;0%6-!(,*!01.26!2*.(-!&(#!6.96.-.,0!01.!.V9)(,(02%,!

7%6!01.!0.,*.,;#J!G01.6!6.(-%,-U!1%S.5.6U!-';1!(-!01.!&(0'620#!%7!-%;2.0#!(,*!

01.! 2&96%5.&.,0!%7!*.&%;6(;#!&(#!".!()-%! 2,5.-02<(0.*!(-! 7%6;.-! 0%!(5%2*!

-';1! (! 0.,*.,;#U! 9(602;')(6)#! 2,! %'6! ;(-.! 2,! S12;1! (! ,.S! (,02T;%66'902%,!

%6<(,2-(02%,! 7(;.-! 01.! ;1()).,<.! %7! (! <%5.6,&.,0! 06(,-202%,! ).--! 01(,! 0S%!

#.(6!%7!".2,<!;6.(0.*J!

L.7%6.!<%5.6,&.,0!06(,-202%,!01(0!0%%W!9)(;.!2,!=>>@U!S.!%"-.65.*!01(0!

01.!OP4!1(*!"..,!8B4%'(,(!S201!01.!(**202%,!%7!,.S!-06';0'6.!(,*!7',;02%,-U!

S12;1!;(&.!76%&!01.!/HO!2,!=>>=J!\.!-0(60.*!*2-;'--2,<!01(0!01.!2,-020'02%,!

20-.)7!1(*!96%&%0.*!012-!;1(,<.U!(&%,<!%01.6!6.(-%,-U!0%!(00.,*!(,!2,0.6.-0!%7!

;%,02,'20#J!312-! 2,0.6.-0! %7! ;%,02,'20#!S(-!,%0! %,)#! %7! 01.!OP4!.V.;'025.-U!
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"'0!()-%!%7! 01.!;(6..6!9.6-%,,.)J!31.6.!S.6.!;)(-1.-!".0S..,! 01.&!".;('-.!

01.!2*.(!.(;1!<6%'9!1(*!("%'0!01.!2,-020'02%,!S.6.!*2-02,;0J!L%01!%7!<6%'9-U!

(-!S.!S2))!*2-;'--!2,!012-!;1(90.6U!(996%(;1.*!01.!,.S!<%5.6,&.,0!06(,-202%,!

0.(&!0%!96%0.;0!01.26!%S,!2,0.6.-0-U!"'0!01.!%'0;%&.!S(-!01.!96%0.;02%,!%7!01.!

2,-020'02%,!20-.)7J!

8.7.,*2,<!01.!2,-020'02%,!(,*!20-!7',;02%,-!S(-!()-%!01.!;%,0.V0!%7!01.!

06(,-202%,J! O%,0.V0! %6! .,526%,&.,0U! S.! 1(5.! *2-;'--.*U! (6.! ;6';2()! 2,!

*.0.6&2,2,<! 2,-020'02%,()! ;1(,<.J!\.! *.5.)%9! 2,! 012-! ;1(90.6! 01.! 2*.(! 01(0!

01.6.!S(-!(!6.)(025.!2&96%5.&.,0!%7!01.!Y'()20#!%7!*.&%;6(;#!2,!L6(M2)!2,!01.!

-.,-.! %7! 9.%9).N-! %6<(,2-(02%,! (,*! 9(602;29(02%,U! )20.6(;#! (,*! Y'.-0! 7%6!

2,7%6&(02%,J!312-!2&96%5.&.,0!1(-!(77.;0.*!01.!2,0.6.-0!(,*!01.!(00.,02%,!%7!

01.! 9'")2;! 0%S(6*-! <%5.6,&.,0! (;02%,-U! S12;1!S(-! (*&200.*! "#! 96.-2*.,0!

O(6*%-%!2,!12-!7(6.S.))!2,!=>>=J!

\.!".)2.5.! 01(0! 2,-020'02%,()! ;1(,<.! 2-! 01.! 6.-')0!%7! (,! 2,0.6(;02%,!%7!

7(;0%6-! [2,*252*'()-U! ;%,0.V0U! %6<(,2-(02%,U! 6').-R! (,*! 01.#!&(#!1(99.,!,%0!
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8(0(!76%&!01.!0(").!6.5.()!01(0!*.-920.!9%-2025.!;1(,<.-!2,!-%&.!(6.(-!
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[.J<J! 2))20.6(;#!(,*!,'&".6!%7!;252)!-%;2.0#!%6<(,2-(02%,-?fRU!%01.6-!-0(,*!-02))!

[.J<J! 2,.Y'()20#! 6.96.-.,0.*!"#!A8D!(,*! 76..*%&!%7!96.--RU! "'0! 01.!"()(,;.!

&(#!".!;%,-2*.6.*!9%-2025.J!312-!2-!06'.!9(602;')(6)#!S201!6.<(6*!0%!2,*2;(0%6-!

%7! (! 96%(;025.! -%;2.0#! [(;;.--! 0%! 2,7%6&(02%,! (,*! %6<(,2-(02%,RJ! +,!

.,526%,&.,0!S1.6.! (!&(0'6.U!&%6.! 2,7%6&.*! (,*! (;025.! -%;2.0#! )25.-!&(#!

6.96.-.,0!(!;%,0.V0!%7!&%6.!*.&(,*.*!<%5.6,&.,0U!01(0!2-U!(!;%,0.V0!S12;1!

7(5%'6-! 01.! 5.602;()! %6! -%;2.0()! (;;%',0("2)20#! [GN8%,,.))U! =>>fv! /&')%520M!

(,*!:.6'MM%002U!=>>>RJ!!

31.%6.02;())#U! 2,! -';1! (! ;%,0.V0U! <%5.6,&.,0-! 0.,*! 0%! ".! ;('02%'-!

("%'0!8#B"B8&'%! *.;2-2%,-! [.J<J! ;)%-2,<! *%S,! (,! (,02T;%66'902%,! (<.,;#R! (-!

;202M.,-! (6.!&%6.! 2,0.6.-0.*! 2,!S1(0! 2-! <%2,<! %,! 2,! <%5.6,&.,0! (,*! (S(6.!

("%'0! 01.! 2&9)2;(02%,-! %7! <%5.6,&.,0N-! *.;2-2%,-! %,! 01.26! )25.-J! D,! 01.!

-;.,(62%!*.92;0.*!76%&!3(").!eJ?U!?ll=N-!*(0(!7(5%'6.*!S1(0!GN8%,,.)![?ll?U!

?llfZ!ilTk>R!%,;.!;()).*!^*.).<(025.!*.&%;6(;#_U!01(0!2-U!(!;%,0.V0!S1.6.!01.!

96.-2*.,0!2-!^.,020).*!0%!<%5.6,!(-!1.!%6!-1.!-..-!720_!(,*!S1.6.!!

O(,*2*(0.-! ;%&9.0.! 7%6! (! ;1(,;.! 0%! 6').! 5260'())#! 76..! %7! ())!
;%,-06(2,0-! -(5.! 01%-.! 2&9%-.*! "#! ,(W.*U! ,%,2,-020'02%,()2M.*!
9%S.6! 6.)(02%,-J!+70.6! .).;02%,U! 5%0.6-t*.).<(0%6-! (6.! .V9.;0.*! 0%!
".;%&.! (! 9(--25.! "'0! ;1..62,<! ('*2.,;.! %7! S1(0! 01.! 96.-2*.,0!
*%.-J!

H6(,;2-;%! \.77%60! [?ll=Z! ?>jR! -'99%60-! GN8%,,.))! 2*.(! (,*! (6<'.-!

;6202;())#! 01(0! ?ll=N-! L6(M2)!S(-! %,.! %7! 01.! ^".-0! .V(&9).-_! %7! 01(0! W2,*! %7!

*.&%;6(;#J! c%2-b-! [?lliZ! =klR! (**-! 01(0! (0! 01(0! 02&.! 01.! ;%',06#! S(-!

&(6W.*)#! 2,7)'.,;.*! "#! ^2,1.620.*! 52;2%'-,.--! 76%&! 01.! ('01%620(62(,!

6.<2&.U! 2,;)'*2,<! 9%%6! 9%)202;()! 6.96.-.,0(02%,! (,*! )(;W! %7! -%;2.0()! ;%,06%)!

                                                
?f  Among civil society organizations created in the period there are many anti-corruption entities, 

including the AMARRIBO - Amigos Associados de Ribeirão Bonit (founded in November 1999), which 
elaborated a nationally known guide to combat corruption in municipalities and the Transparência 
Brasil (founded in April 2000), the Brazilian Chapter of the Transparency International, which will 
have a significant role in the area and will build partnerships with CGU in the years to come. 
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%5.6! 01.! .V.;'025.! (,*! 9(6)2(&.,0J_! O%,5.6-.)#U! 2,! =>>=U! (;;%6*2,<! 0%! 01.!

*(0(!2,!3(").!eJ?U!01.!;%,0.V0!-..&-!0%!1(5.!;1(,<.*U!(0!).(-0!2,!01.!-.,-.!%7!

01.!('*2.,;.N-!9(--25.,.--J!!

312-!2-!,%0!0%!-(#!01(0!9.%9).!(6.!9%S.67')!.,%'<1!0%!".!;%,-2*.6.*!(!

5.0%!9)(#.6U!"'0!01.#!*%!&(00.6J!u.6-0.,.0MW#![=>>@Z!?@lRU!2,!(!6.-.(6;1!("%'0!

*.&%;6(;#U! 2,.Y'()20#! (,*! (;0252-&! 2,! L6(M2)U! 7%',*! 01(0! 01.! 2,;6.(-2,<!

,'&".6!%7! ;252)! -%;2.0#N-!%6<(,2-(02%,-! 2-!".12,*!%7!&%6.!96%(;025.! ;202M.,-!

(,*! S%6W-! (-! (! 96%0.;02%,! (<(2,-0! ^;%T%90(02%,! (,*! 9%)202;()! ;%,06%)J_!

C%,.01.).--U!01.!-;1%)(6!S(-!,%0!(").!0%!(--'6.!S1.01.6!012-!"%4'#)6'$)"#'&)67!

1(-!"6%'<10!.Y'2)2"62'&!0%!01.!9%)202;()!9(602;29(02%,J!

+)01%'<1!2,*2;(0%6-!-1%S!(!9%-2025.!92;0'6.!0%S(6*-!;%,-%)2*(02%,!%7!

*.&%;6(;#U!01.!(*5(,;.-!S.6.!,%0!-'772;2.,0!0%!2,;6.&.,0!01.!A8D!01.!-(&.!

96%9%602%,J!31.6.7%6.U!L6(M2)! 2,!=>>=U!(-! 2,!?ll=U!;%,02,'.*!0%!".!%,.!%7! 01.!

&%-0! ',.Y'()! ;%',062.-! 2,! 01.! S%6)*J! 312-! -20'(02%,! (&.)2%6(0.*! 2,! =>>e!

S1.,!(!A8D!%7! >Jj?@!&%5.*! 01.! ;%',06#! 76%&!^c.*2'&_! 0%!^A2<1!1'&(,!

*.5.)%9&.,0J_!

312-! ;%,0.V0! %7! 2&96%52,<! *.&%;6(;#! 2-! ()-%! 9(60! %7! (! 06(,-202%,()!

-%;2.0#! 01(0! 06(,-202%,! <%5.6,&.,0-! 1(5.! 0%! 0(W.! 2,0%! (;;%',0J! D,*..*U! 01(0!

S(-!01.!-20'(02%,!%7!L6(M2)!2,!=>>=J!+!96.-2*.,02()!.).;02%,!#.(6U!S12;1!;%')*!

6.96.-.,0U!(-!'-'()U!(!&%&.,0!%7!;1(,<.!(,*!(!)%;'-!%7!;6';2()!*."(0.-J!31.!

#.(6! %7! =>>=! S%')*! ()-%! 6.96.-.,0! 01.! .,*! %7! 01.! <%5.6,&.,0! 01(0! 0(&.*!

2,7)(02%,U! "'0! 1(*! ;%,-2*.6(")#! 2,;6.(-.*! 2,0.6,()! (,*! .V0.6,()! *."0J! +!

<%5.6,&.,0U! S12;1! 1(*! ;)%-.*! *%S,! (,! (,02T;%66'902%,! ;%&&2--2%,U! 01.,!

-'77.6.*!-.5.6()!;%66'902%,!()).<(02%,-U!"'0!2,!01.!.,*!;6.(0.*!01.!OP4J!!

31.!.).;02%,!#.(6!"6%'<10!(<(2,! 01.!&%-0! 2&9%60(,0! ).702-0!9(60#!(,*!

20-!&%6()2-2,<!*2-;%'6-.!0%!01.!-9%0)2<10J!D,!01.!(<.,*(!S.6.U!(&%,<!%01.6-U!

;%66'902%,!(,*!.<()20(62(,! 2--'.-J!\201!(,!('*2.,;.!%7!(!&%6.!9(602;29(025.!
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(,*!.V2<.,0!-%;2.0#U!.5.,0'()!<(2,-!%7!01.!2,;'&".,0!<%5.6,&.,0!-..&.*!0%!

".! 2,-'772;2.,0J! D0!S(-!,%0!%,)#! 01.!;(-.!%7!;6.(02,<! 2,-020'02%,-! 0%!*.()!S201!

96%").&-!"'0!()-%! 01.!;(-.!%7!"'2)*2,<! 2,-020'02%,-! 7%6!*.)25.62,<!6.-')0-J! D,!

012-! 6.<(6*U!&%6.! 01(,!,.5.6U! 6.;.,0! ;6.(0.*! 2,-020'02%,-U! -';1! (-! 01.!OP4U!

1(*! 0%! 6.-9%,*! 0%! 9.%9).N-! *.&(,*! (,*! 96%5.! 0%! 01.! <%5.6,&.,0-!

[2,;'&".,0! (,*! 2,;%&2,<R! 01.#!*.-.65.*! 0%! -0(#J!+;;%6*2,<)#U! 01.! ;%',06#!

S20,.--.*!&%5.&.,0-! 76%&! -%;2.0#! (,*! 2,-020'02%,-! 0%S(6*-! 01.! 06(,-202%,!

96%;.--!01(0!1(*!01.!(9.V!S201!01.!.).;02%,!%7!01.!,.S!<%5.6,&.,0J!

+70.6!01.!.).;02%,!%7!01.!,.S!<%5.6,&.,0!(,*!2,!%,.!%7!12-!72,()!(;0-U!

96.-2*.,0!O(6*%-%!-'&&(62-.*! 01.!;%,0.V0!%7!=>>=U!S12;1!(6.!%7! 2,0.6.-0! 2,!

012-!6.-.(6;1!

31.6.!(6.!(-9.;0-!(9(60!76%&!01.!,'&".6-v!01.#!(6.!("%'0!;1(,<.-!
%7! -06';0'6.-! (,*!&.,0()20#! wS2012,! -%;2.0#xU! S12;1!&%025(0.! 01.!
-.,-.!%7!6.-9%,-2"2)20#!S.!&'-0!1(5.!S1.,!*.()2,<!S201!01.!9'")2;!
<%%*|D! 6.7.6! 0%! 01.! 06(,-9(6.,;#! %7! 012-! <%5.6,&.,0! (,*! 01.!
S%6W! %7! 2,-020'02%,-! -';1! (-! 01.! O%,06%)(*%62(TP.6()! *(! 4,2h%U!
S12;1!6.;.25.-!76%&!(,!%9.,!-%;2.0#U!(,*!2,!(!*(2)#!"(-2-U!;6202Y'.-!
(,*!*.,',;2(02%,-!w("%'0!01.!<%5.6,&.,0x|B5.6#012,<!2-!%,!01.!
D,0.6,.0!0%*(#J!D7!01.6.!2-!*.,%',;.U!20!2-!%,!01.!D,0.6,.0U!(,*!.5.6#!
L6(M2)2(,!&(#! 7%))%S!'9! 20! 0%! W,%S! 20-! -0(0'-J! D0! 2-! 06(,-9(6.,;#J!
\1#!2-!20!06(,-9(6.,;#]!L.;('-.!01.!9.%9).!(6.!0()W2,<!&%6.!("%'0!
20U! (-! (! ;%,-.Y'.,;.U! 20! 6(2-.-! 01.! 9.6;.902%,! %7! ;%66'902%,J!
A%S.5.6U! S1(0! 1(-! 62-.,! 2-! 01.! 9.%9).N-! (S(6.,.--! ("%'0! 01.!
96%").&U!(,*!01(0!;%66'902%,!2-!1(6&7')!(,*!-1%')*!".!*.,%',;.*!
[O(6*%-%U!=>>=RJ!

!

456+"6@+*'I6/"B6"$+("A+$56+$/("#%$%'"+

c%6.! 01(,! l>! &2))2%,! L6(M2)2(,-! 5%0.*! 7%6! 01.! =>>=! 96.-2*.,02()!

.).;02%,![(!5%0.6!0'6,%'0!%7!("%'0!j>m?iRJ!+,()#-0-!(6<'.!01(0!01.!%99%60',20#!

                                                
?i  In Brazil, voting is compulsory for citizens between 18 and 70 years old and voluntary for those 

between 16 and 18, those older than 70 and illiterate people. 
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S(-! )2W.! (! 9)."2-;20.! 1.)*! 0%! (--.--! O(6*%-%N-! <%5.6,&.,0! (,*! 6.7%6&-!

[O(66.26h%U!=>>fRJ!31.!6.-')0!7%))%S.*!01.!*.-;.,*(,0!).5.)!%7!(996%5()!%7!01.!

2,;'&".,0!96.-2*.,0U!01'-!12-!;(,*2*(0.!S(-!*.7.(0.*!2,!01.!-.;%,*!6%',*!%7!

01.! .).;02%,J! G5.6! -2V0#! 9.6;.,0! %7! 01.! 5%0.6-! -(2*! #"! 0%! O(6*%-%! (,*! 12-!

;(,*2*(0.U!`%-b!/.66(U!(,*!>,6!0%!(!,.S!96%K.;0J!A%S.5.6U!*.;2*2,<!7%6!(!,.S!

<%5.6,&.,0! (,*! (! ,.S! 9(60#! 2,! -';1! (! ")',0! S(#! ,%0! (0! ())! &.(,0! 01.!

;%',06#!S(-!.,026.)#!;%&7%60(").!S201!01.!*.;2*.*!;1(,<.J!

A2<1! 2,0.6,()! (,*!.V0.6,()! .V9.;0(02%,-! -'66%',*.*! 01.! 01.,! .).;0.*!

,.S! <%5.6,&.,0! [+"6';2%U! =>>eRJ! 312-! &%025(0.*! "#! "%01! 01.! 9.6-%,()!

06(K.;0%6#!%7! 01.! .).;0.*!96.-2*.,0! (,*! 01.! )%,<!%99%-202%,! )27.! %7! 12-! ).702-0!

9(60#J! H%6! 01.! 7%'601! 02&.! 01.! 7%6&.6! &.0()S%6W.6! (,*! ',2%,! ).(*.6! I'2M!

D,p;2%!I')(!*(!/2)5(!1(*!6(,!7%6!96.-2*.,02()!.).;02%,U!(,*!,%!%01.6!9%)202;2(,!

".00.6!6.96.-.,0.*!01.!7(;.!%7!01.!%6*2,(6#!L6(M2)2(,!01(,!I')(J!A2-!H'%$)("-("6-

V%'G'&2'("%,6! [\%6W.6-N! :(60#! %6! :3RU! 7%',*.*! 2,! ?lj>! (&2*-0! 01.! &2)20(6#!

*2;0(0%6-129U!<6.S!'9!S(52,<!01.!7)(<!7%6!*.&%;6(;#U!-%;2()!K'-02;.!(,*!;).(,!

(,*!.012;()!<%5.6,&.,0-![+"6';2%U!=>>ev!\.77%60U!?ll=RJ!!

c%2-b-! [?ljkZ! ! ?elRU! -2V! #.(6-! (70.6! 01.! 9(60#N-! ;6.(02%,U! -'&&(62-.*!

:3N-!06(*202%,()!96%72).!(-!7%))%S-Z!^(!-%;2()2-0U!*.&%;6(02;U!&(--!(,*!72<10.6!

9(60#|S12;1! 1(*! "6%W.,! .)202-0! 9%)202;()! 06(*202%,-U! (-! 20!S(-! ;6.(0.*! 76%&!

01.! "%00%&! (,*! %77! 01.! -0(0.U! (,*! 20! S(-! 01.! 726-0! -';;.--7')! .V9.62.,;.! %7!

S%6W.6-N!9%)202;()!%6<(,2-(02%,J_!c%6.%5.6U!C#).,! [=>>>R!9%2,0-!%'0! 01(0!"#!

01.!.,*!%7!01.!;.,0'6#U!01.!:3!1(*!".;%&.!01.!2,-020'02%,()!.V96.--2%,!%7!01.!

%5.6S1.)&2,<!&(K%620#!%7!01.!L6(M2)2(,!).70J!!

31.!:3!1(*!(! 7(&.!%7!".2,<!(,! 2,06(,-2<.,0!%99%-202%,!9(60#U!S12;1!

1(*! "..,! (<(2,-0! 01.! ?ljj! O%,-020'02%,U! 01.! $.()?k! .;%,%&2;! 9)(,! (,*U!

                                                
?k  The Real plan, elaborated and implemented during Itamar Franco’s government (1992-1994), 

brought stabilisation to the country’s economy and reined the rampant inflation. The plan, 
continued by Cardoso, is regarded to be the ground where the actual Brazilian solid economy 
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-'6962-2,<)#U!01.!&(K%6!%99%,.,0!%7!01.!OP4!96%9%-202%,!2,!=>>??eJ!31.!9(60#!

(6<'.*! 01(0! 01.!OP4!S(-! (!9%)202;()!&(,%.'56.! 0%! (5%2*! (! ;%&96.1.,-25.!

;%66'902%,! 2,5.-02<(02%,! "#! 01.! O%,<6.--! [P.,%r,%U! =>>?RJ! 31.! %99%-202%,!

9(60#! S(-! 9)(#2,<! 20-! 6%).U! (-! *.! /%'-(! .0! ()J! [=>>lZ! eR! 6.&.&".6! ^31.!

2,;'&".,0! 9(60#! 0'6,-! 0%! (,02T;%66'902%,! ;(&9(2<,! 0%! 6.76.-1! 20-! 2&(<.U!

S12).!01.!%99%-202%,!062.-!0%!'-.!20!(<(2,-0!01.&J_!A%S.5.6U!01.!:3!'-.*!0%!".!

01.!&(2,!(,*! )%'*.-0!5%2;.!(<(2,-0! ;%66'902%,! 2,!9%)202;-J!31.6.7%6.U! 20!S(-!

.V9.;0.*!01(0!01.!;%&"(0!%7!01.!96%").&!S%')*!6.;.25.!(!-9.;2()!(00.,02%,!2,!

01.!,.S!<%5.6,&.,0J!!

D0! S(-! ,%0! %,)#! .V9.;0(02%,-! ("%'0! S1(0! S(-! <%2,<! 0%! 1(99.,! 0%!

9(602;')(6! 9%)2;2.-U! "'0! ()-%! 0%! 01.! -0(0.! 2,! <.,.6()J! :6.52%'-! <%5.6,&.,0-!

-2,;.! *.&%;6(;#! 6.0'6,.*!1(*!1(*! (! ;6.-;.,0! ,.%T)2".6()! 52.S!%7! 01.! -0(0.J!

312-!0.,*.,;#!6.(;1.*!01.!(9.V!S201!O(6*%-%N-U!S1%-.!*.9.,*.,;#!%,!(,*!

()2<,&.,0! S201! 2,0.6,(02%,()! 72,(,;2()! %6<(,2-(02%,-! ).(*! 01.! ;%',06#! 0%! (!

9625(02-(02%,!96%<6(&&.!S12;1! 6.*';.*! -2<,272;(,0)#! 01.!,'&".6!%7!9'")2;!

.,0.6962-.-! Q! 012-! ;%,-2*.62,<! L6(M2)2(,! 12-0%62;()! 06(*202%,! [+"6';2%U! =>>ev!

A(<%92(,U! ?llkRJ! c%6.%5.6U! 01.! )(0.! O(6*%-%! (00.,02%,! 0%! (,02T;%66'902%,!

&(#! ()-%! ".!9(60! %7! 01.!,.%T)2".6()2-&!96(V2-U! (-!A2,*.--! [=>>lZ! @?R! 9'0-! 20!

^01.! <)%"()! (,02T;%66'902%,! &%5.&.,0|9)(#-! (! -&())U! "'0! ,%,.01.).--!

-2<,272;(,0U!9(60!2,!01.!)(6<.6!96%<6(&&.!%7!,.%T)2".6()!6.7%6&J_!!

+!:3!<%5.6,&.,0!;%')*!6.96.-.,0!(!*2-;%,02,'20#!2,!012-!0.,*.,;#!*'.!

0%!20-!6$'$)6)#4!*2-;%'6-.J!C%,.01.).--U!S201!6.<(6*!0%!*.&%;6(;#U!01.!.).;02%,!

%7! I')(! (,*! 01.! (-;.,*2,<! 0%! 9%S.6! %7! :3! S(-! (,%01.6! -0.9! 0%S(6*-! 20-!

;%,-%)2*(02%,J! D0! 2-! -(2*! 01(0! 01.! ;6.-;.,0! &%*.6(02%,! 2,! 20-! *2-;%'6-.U!

;(&9(2<,! (,*! 2,! 01.! ;%()202%,! ;%&9%-202%,! ;%,062"'0.*! 0%! *2&2,2-1!

                                                                                                                                     
stands. 

?e  See discourses of PT representatives in Congress just after the announcement of CGU on 02 April 
2001 http://www.camara.gov.br/internet/SitaqWeb/pesquisaDiscursos.asp 
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6.-2-0(,;.-!(<(2,-0!I')(t:3!;(,*2*(0'6.![O(66.26h%U!=>>fZ!?l@v!/(,0%-U!=>>@RJ!

3S.)5.!#.(6-!".7%6.U!;6202;-!S%')*!(6<'.U!01.!.).;02%,!%7!01.!\%6W.6N-!

:(60#! (,*! 20-! ).(*.6! S%')*! 1(5.! "..,! (! &.,(;.! 0%! *.&%;6(;#! [\.#)(,*U!

=>>iRJ!$.<(6*2,<!*.&%;6(;#!(,*!01.!9(60#U!C#).,![=>>>R!9%2,0-!%'0! 01(0!:3!

1(-!;%,062"'0.*!9%-2025.)#! 0%! 01.!;%,-%)2*(02%,!%7!L6(M2)2(,!*.&%;6(;#! 2,!(0!

).(-0! 016..! 2&9%60(,0! S(#-Z! ?R! (;02,<! S2012,! 01.! "%',*(62.-! %7! *.&%;6(02;!

^)%#()!%99%-202%,_v!=R!'-2,<!01.!%99%60',202.-!96%52*.*!"#!7%6&()!*.&%;6(;#!

[.).;0%6()! *."(0.U! 9(6)2(&.,0(6#! *."(0.! (,*! ;%,;6.0.! .V9.62.,;.-! %7!
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?j   The transition team also received from the Transparência Brasil (TB) – at that time a chapter of the 

Transparency International – a proposal of an anti-corruption agency, which exceeded the 
reasonable model of the CGU. The proposal was not for reshaping the CGU, but to organise 
another independent and super powered agency. The first CGU minister of the Lula’s era, Waldir 
Pires, in the interview for this research argued that the TB’s suggestion was “not adequate for a 
new government” (Pires 2009). 
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(996%(;1![P%5.6,&.,0!D,7%6&(,0!lU!=>>lRJ!

+,02;29(0.! 01.! .5.,0'()! ;1(,<.-! %7! (! ;%',06#! 2,! &%5.&.,0U! S.!

&.,02%,.*! .(6)2.6U! -1%')*! 1(5.! "..,! 01.! 6.()! 2,0.,02%,! %7! 01.! OP4! 2,!

*26.;02%,! %7! 2,-020'02%,()2-(02%,J! 3%! (;12.5.! 012-U! '-2,<! 01.! (6<'&.,0-! %7!

A',02,<0%,![?lkjZ!?=RU!01.!%6<(,2-(02%,!1(-!0%!^(;Y'26.!5()'.!(,*!-0("2)20#J_!

31.6.!2-!,%!*%'"0!01(0!01.!*.-26.!%7!01.!OP4!S(-!0%!".!9.6&(,.,0![0%!(;Y'26.!

-0("2)20#RU!&.(,2,<!01(0!20!S(-!^,%!)%,<.6!(!&.;1(,2-02;!.,020#U!.(-2)#!()0.6.*!

%6! .)2&2,(0.*_! [$(<-*().! (,*! 31.2-! DDDU! ?lleZ! ?=j=RJ! 312-! *.-26.! ;(&.!

6.)(025.)#!.(6)2.6!7%6!(!6.;.,0!;6.(0.*!%6<(,2-(02%,U!%,.!S%')*!(6<'.J!!

A%S.5.6U! 20! 2-! 2&9%60(,0!0%!0(W.!2,0%!(;;%',0U!01.!OP4!S(-!,%0!%,)#!
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01.! 2,*252*'()-!(99%2,0.*! 2,!=>>?U!"'0!()-%! 01.! )(6<.6!<6%'9! 7%6&.*!"#! 01.!

/HO!;(6..6U!,%S![(,*!&%6.!2&9%60(,0)#R!9(60!%7!(!-06%,<.6!%6<(,2-(02%,J!31.!

%01.6!.).&.,0!7%6!2,-020'02%,()2-(02%,U!01.!5()'.U!S12;1!2-!01.!^962M2,<!%7!01.!

%6<(,2-(02%,! 7%6! 20-! %S,! -(W.! [20-! *2-02,;025.! 2&9%60(,;.! 2,! -%;2.0#R_!

[$(<-*().!(,*!31.2-!DDDU!?lleZ!?=j=RU!-..&-!0%!".!9(602())#!*.9.,*.,0!%,!01.!

-0("2)20#U!(,*!(-!-';1U!01.!OP4!(<(2,!1(*!0%!S(20!01.!#.(6-!0%!;%&.J!!

D,!)2,.!S201!012-U!(,*!96%"(")#!(;Y'(2,0.*!("%'0!01.!*.&(,*-!(0!01(0!

02&.U! 01.! 7%6&.6!OP4!&2,2-0.6! [01.! 726-0!%7!I')(N-! .6(RU!\()*26!:26.-U! 2,! 01.!

2,0.652.S!7%6!012-!6.-.(6;1U!*.;)(6.*!01(0!^2,!%6*.6!0%!".!S%601#!%7!(,#!&.620U!

01.!2,-020'02%,!&'-0!1(5.!20-!2&9%60(,;.!6.;%<,2-.*!"#!-%;2.0#_![:26.-U!=>>lRJ!

D,-020'02%,()2-(02%,! 2,5%)5.-! (,*! 2-! 7',;02%,! %7! %01.6! -'"! .).&.,0-! -';1! (-!

(*(90("2)20#U!;%&9).V20#U!('0%,%&#!(,*!;%1.6.,;.![A',02,<0%,U!?lkjRJ!31.#!

S.6.!.V9)(2,.*!2,!01.!)20.6(0'6.!6.52.S!(,*!S2))!".!6.&.&".6.*!2,!01.!,.V0!

;1(90.6J!

8.7.,*2,<! 01.! OP4! ".7%6.! 01.! 06(,-202%,! 0.(&! S(-! ,%0! %,)#! (,!

2,202(025.!%7!01.!;(6..6!-0(77U!"'0!()-%!%7!20-!.V.;'025.-J!31.!)(-0!+,,'()!$.9%60!

2--'.*! "#! 01.! %'0<%2,<! <%5.6,&.,0! 2-! (! <%%*! .V(&9).! %7! 01.! 2,0.,02%,! %7!

01.&! 2,! 7%6<2,<! (! ,.;.--(6#! 2,-020'02%,! 7%6! 72<102,<! (<(2,-0! ;%66'902%,J!

+)01%'<1!-'99%602,<!(!;%,;.90!(,*!7%6&(0!01(0!*277.6.*!76%&!01%-.!2*.()2-.*!

"#! 01.! ,.S! <%5.6,&.,0U! 01.! +,,'()! $.9%60! %7! =>>=! 9)(,0.*! (! 96%&2-2,<!

72<'6.!("%'0!01.!OP4J!O%&9(6.*!0%!01.!96.52%'-!%,.![=>>?RU!01.!?>lT9(<.-T

*%;'&.,0! S(-! &%6.! 01(,! 01.! *%'").! 2,! .V0.,-2%,! (,*! -06.--.*! 01.!

(;12.5.&.,0-! %7! 01.! 2,-020'02%,! (,*! 01.! ;1()).,<.-! 20! (,*! 01.! ,.S!

<%5.6,&.,0!S%')*!1(5.!0%!7(;.! 2,!%6*.6!0%!W..9!01.!96%").&!%7!;%66'902%,!

',*.6!;%,06%)J!$.).5(,0!2,!01.!*%;'&.,0!2-!01.!.V1('-025.!&.,02%,!("%'0!01.!

2&9%60(,;.! %7! 01.! 2,-020'02%,! 0%! 01.! -%;2.0#! (,*! 1%S! 01.! OP4! 1(*! "..,!

(;;.90.*!S2012,!01.!"'6.(';6(;#J!
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31.!&2,2-062.-N! .V0.,-25.! -'99%60! 0%! 01.! OP4N-! (;025202.-! 6(0272.-!
01.! 726&! *.0.6&2,(02%,! 7%6! 72<102,<! ;%66'902%,|&%6.%5.6U! 01.!
S%6W! %7! OP4! 6.2,7%6;.-! 01.! ',*.6-0(,*2,<! 01(0! -02&')(02,<! 01.!
;202M.,N-! 9(602;29(02%,! 2-! 01.! ".00.6! 5(;;2,.! (<(2,-0! *.52(02%,-! %7!
;%,*';0! 2,! 01.! 9'")2;! (*&2,2-06(02%,|49! 0%! ,%SU! *'.! 0%! 01.!
OP4N-! 726&!(;02%,U! 01.! 2,-020'02%,!1(-! ;%,Y'.6.*! 01.! 06'-0! %7! 01.!
-%;2.0#! (,*! 6(2-.*! 01.! 9'")2;! (*&2,2-06(02%,N-! 2,0.6.-0! 0%! 01.!
2&9%60(,;.! %7! 01.! ;%,06%)U! *2-;29)2,(6#! (;02%,-! (,*! 01.!
%&"'*-&(,! 7',;02%,! w(,02T;%66'902%,! (;025202.-x! [L6(-2)U! =>>=;Z!
?>jT?>lRJ!

31.! OP4N-! .V.;'025.-! S(,0.*! 0%! 96%5.! 01.! 2,-020'02%,! 1(*! ()6.(*#!

(;Y'26.*!5()'.!S1.,!-06.--.*!01.26!%S,!52.S!("%'0!-%;2.0#N-!%92,2%,!%,!01.!

2,-020'02%,J!31.#!&%5.*!7'601.6!0%!12<1)2<10!01(0!^01.!2,-020'02%,!2-!(!96%K.;0!

%7! 01.! /0(0._! [L6(-2)U! =>>=;Z! ?>lRU! &.(,2,<! 20! S(-! 2,*.9.,*.,0! 76%&!

<%5.6,&.,0-J!\1(0.5.6! 01.! 7',;02%,! (,! %772;2()! $.9%60!&(#! 1(5.U! 012-! %,.!

S(-!&(*.!9'")2;!(,*!&(#!1(5.!-.65.*!0%!<'2*.!01.!06(,-202%,!0.(&J!!

+,,'()!$.9%60-! [$.)(0q62%-!*.!P.-0h%R! (6.!&(,*(0%6#! (;;%',0("2)20#!

*%;'&.,0-!0%!".!-'"&200.*U!0%<.01.6!S201!72,(,;2()!6.9%60-U!0%!01.!;%&9.0.,0!

;%,06%)!"%*#v!01.#!(6.!'-.7')U!(&%,<!%01.6!012,<-U!7%6!01.!96%;.--!%7!('*202,<!

(,*! (--.--&.,0! %7! 01.! 9'")2;! %6<(,2-(02%,U! (,*! "#! )(S! 01.#! &'-0! ".!

9'")2;2-.*! 2,! 01.! %6<(,2-(02%,N-!S."-20.-J!+-! 01.#! (6.! 2,0.6,())#! .)("%6(0.*!

(,*!*%!,%0!,.;.--(62)#!;(0;1!9'")2;!(00.,02%,U!01.!OP4!=>>=!+,,'()!$.9%60!

<(2,-! &%6.! 2&9%60(,;.! *'.! 0%! 20-! ;%,0.,0! (,*! 01.! 9(602;')(6! ('*2.,;.! 20!

2,0.,*.*!0%!6.(;1J!

+,%01.6!&%5.!&(*.!"#!01.!2,-020'02%,!0%!96%&%0.!20-.)7!2,!01.!)(-0!#.(6!

%7! 01.! %'0<%2,<! <%5.6,&.,0! S(-! 0%! 0(W.! (*5(,0(<.! %7! (,#! %99%60',20#!

96%52*.*! "#! 01.! &.*2(! (,*! -%;2.0#N-! *.,',;2(02%,-J! 312-! 2,5%)5.*! ())! 01.!

-06';0'6.U!(-! 01.!7%6&.6!/HON-!-.;6.0(6#!9%2,0.*!%'0!^01.!%62.,0(02%,!S(-!0%!

.V.;'0.!(;02%,-!01(0!;('-.*!01.!12<1.-0!(,*!2&&.*2(0.!2&9(;0!%,!01.!9'")2;J!

31.!&2,2-0.6!1(*!.-0(")2-1.*!%"K.;025.-!0%S(6*-!06(,-9(6.,;#!%7!01.!(;02%,-U!
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2,;6.&.,0!%7!('*20-!(,*!01.!2,5.-02<(02%,!%7!(,#!()).<(02%,!%7!S6%,<*%2,<-_!

[:2,1.26%U!=>>lRJ!+<(2,U!20!S(-!(,!','-'()!(0020'*.!7%6!(!9'")2;!-.652;.![S201!

,%! "(6<(2,2,<! "'*<.0! (,*! ;%,06(;0! 0%! *2-062"'0.R! 2,! 01.! )(-0! #.(6! %7! (!

<%5.6,&.,0J! 36(*202%,())#U! -)%S2,<! *%S,! 01.! 9(;.! 2-! 01.! 6').U! 9(602;')(6)#!

S1.,! 01.6.! 2-! ,%! 9.6-9.;025.! 7%6! 01.! .V.;'025.-! 0%! ;%,02,'.! 2,! 01.! ,.V0!

(*&2,2-06(02%,J!

31.! ;(6..6! -0(77! -06(0.<#! (996%(;12,<! 91#-2;())#! 01.! 06(,-202%,! 0.(&!

(,*!01.!(0020'*.!(,*!&.--(<.U!2,!01.!7%6&!%7!01.!+,,'()!$.9%60U!.)("%6(0.*!

"#!OP4N-!.V.;'025.-!(6.!.52*.,0!.V(&9).-!%7! 2,0.6,()! 2,-020'02%,()!6.(;02%,J!

31.-.!6.(;02%,-!S.6.!&%025(0.*!"#!;1(,<.-!2,!01.!.,526%,&.,0![<%5.6,&.,0!

06(,-202%,U!-%;2.0#!%6<(,2-(02%,t9(602;29(02%,U!*.&%;6(;#U!,%0!(!;62-2-RU!"'0!01.!

2,202(025.-! ;(&.! 76%&! 01.! S2012,J! L%01! 2,202(025.-! (2&.*! 0%! ;1(,<2,<! 01.!

2,-020'02%,J! 31.! 726-0U! 76%&!9(60! %7! 01.! ;(6..6! -0(77U! 01(0! 2-! 7%6&.6! /HO! -0(77U!

S(,0.*! (! ,.S! -.0! %7! 6').-U! .&91(-2-2,<! ('*202,<! (,*! 2,0.6,()! ;%,06%)!

[P%5.6,&.,0!D,7%6&(,0!lU!=>>lv!P%5.6,&.,0!D,7%6&(,0!?iU!=>>lRJ!31.!%01.6U!

76%&!01.!.V.;'025.-U!01(0!2-!01.!OP4!%62<2,()-U!S(,0.*!(!-06%,<.6!2,-020'02%,U!

S1.6.! 01.! ('*202,<! (,*! 2,0.6,()! ;%,06%)! ;%,02,'.*! 0%! S%6W! 0%<.01.6! S201!

*2-;29)2,(6#! (;02%,! (,*! %&"'*-&(,! 7',;02%,U! (,! 2,-020'02%,! 0%! ".!

06(,-7%6&.*!2,!9(60!%7!01.!/0(0.![O6'MU!=>>lRJ!!

8.-920.! 01.! (99(6.,0! ;%,7)2;0! ".0S..,! "%01! (996%(;1.-U! 01.#!

-'99%60.*! (! 9.6&(,.,0! (,02T;%66'902%,! 2,-020'02%,J! +**202%,())#U! 20! 2-! ,%0!

9%--2").! 0%!(--'&.! 01(0! 01.-.! 2,202(025.-!1(99.,.*!',;%%6*2,(0.*)#U! 01(0! 2-U!

01.! 2,*252*'()-! (;0.*! 2,*.9.,*.,0)#!%7! .(;1!%01.6U! 012-!".;('-.! ;(6..6! -0(77!

1(*! 0%! 6.9%60! 0%! 01.!&2,2-0.6! (,*! 01.!+,,'()! $.9%60! 6.;.25.*! 2,7%6&(02%,!

76%&!01.!;(6..6!-0(77J!

L%01!2,202(025.-!*.&%,-06(0.!&(0'620#!76%&!"%01!-2*.-!(,*!;1(6(;0.62-.!

01.! (6<'&.,0! %7! /06..;W! (,*! 31.).,! [=>>iR! 01(0! 2,-020'02%,()! ;1(,<.! 2-!
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.&(,(0.*!%70.,!.,*%<.,%'-)#J!31.!.92-%*.!%7!(**2,<! 01.!/HO!"#! 01.!OP4!

.V9)(2,.*!2,!O1(90.6!k!(,*!01.!&%5.&.,0!%7!01.!2,-020'02%,!0%S(6*-!01.!,.S!

<%5.6,&.,0! 1.6.! *2-;'--.*!96%5.! 01(0! (! 9.62%*! %7! 2,-020'02%,()! 2,.602(!S(-!

,%0! 9(60! %7! 01.! OP4! 06(K.;0%6#J! 312-! 6.K.;0-U! -%! 7(6U! 01.! 9',;0'(0.*!

.Y'2)2"62'&! &%*.)! 0%! .V9)(2,! 01.! 2,-020'02%,! ;1(,<.! (,*! -'99%60-! 01.!

(--'&902%,-!%7!31.).,![=>>fR!(,*!c(1%,.#!(,*!31.).,![=>?>RU!S1%!9%2,0!%'0!

01(0! .,*%<.,%'-! (,*! 2,;6.&.,0()! ;1(,<.-! (996%(;1.-! (6.! ".00.6! 0%!

',*.6-0(,*2,<!2,-020'02%,()!9(01J!

76/#06>$%I6#+8/'B+$56+$/("#%$%'"+$6(B+

31.!06(,-202%,!0.(&!;%&962-.*!725.!01.&(02;!-'"<6%'9-Z!&(,(<.&.,0!

(,*! <%5.6,&.,0v! .;%,%&2;! *.5.)%9&.,0v! -%;2()! 9%)2;2.-v! 9'")2;! .,0.6962-.-!

(,*!72,(,;2()!2,-020'02%,-v!(,*!2,76(-06';0'6.J!31.6.!S(-!,%0!(!9(602;')(6!',20!

0%!*.()!S201!;%66'902%,!(,*!20-!;%,06%)v!1%S.5.6U!01.!2--'.!S(-!06(,-5.6-()!2,!

())!01.!<6%'9-J!+;;%6*2,<!0%!01.!06(,-202%,!6.<')(02%,-U!.(;1!-'"<6%'9!S%')*!

.)("%6(0.! 6.9%60-! "#! (6.(U! 2,;)'*2,<! (*&2,2-06(025.! -06';0'6.U! "'*<.0U!

9.6-%,,.)U! 96%K.;0-U! .&.6<.,;2.-U! .0;J! 31.! 02&.! 96%52*.*! 0%! ;%,;)'*.! 01.!

6.9%60-!S(-!)2&20.*U!01'-U!S1(0.5.6!01.!(,()#-2-U!20!S%')*!".!-'9.672;2()!(,*!

*.9.,*.,0!%,!01.!*(0(!96%52*.*!"#!01.!%'0<%2,<!<%5.6,&.,0J!

+-!.V9.;0.*U!01.6.!S.6.!0.,-2%,-!("%'0!01.!;%,0.,0!%7!01.!6.9%60-!(,*!

01.!'-.!%7!01.&!"#!01.!,.S!<%5.6,&.,0J!+;;%6*2,<!0%!01.!06(,-202%,!0.(&!;%T

%6*2,(0%6U! 01.!:3!S(,0.*!0%!W,%S!^01.!-20'(02%,_!%7!O(6*%-%N-!<%5.6,&.,0!

0%! <'2*.! 01.! 726-0! *.;2-2%,-! %7! I')(N-! [c%6(.-U! =>>=RJ! 31.! 2,0.,02%,! S(-! 0%!

.V9%-.!01.!%'0<%2,<!<%5.6,&.,0N-!^96%").&-!(,*!*2772;')02.-_U!S12;1!S%')*!

".!2,1.620.*!"#!01.!,.S!(*&2,2-06(02%,J!31.!%"K.;025.!%7!012-!.V9%-'6.!S(-!0%!

6.*';.!01.!2,202()!*.&(,*!%5.6!I')(N-!<%5.6,&.,0![H%)1(!*.!/h%!:(')%U!=>>=v!

O%-0(!(,*!+,*6(*.U!=>>@RJ!!
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c(,#!-.,-2025.!2--'.-!-1%')*!1(5.!"..,!*2-;'--.*!2,!01.!6.9%60-U!(,*!

;%66'902%,t(,02T;%66'902%,!S(-!%,.!%7!01.&J!c%6.%5.6U! 01.6.!;.60(2,)#!S.6.!

9%2,0-?l! 0%!S12;1! 01.!,.S!<%5.6,&.,0!1(*!,.201.6! (! 6.(*#T0%T'-.! -%)'02%,U!

2,0.,02%,!0%!(**6.--!,%6!9)(,!0%!;1(,<.U!-';1!(-!9%)202;()!6.7%6&U!0(V(02%,!(,*!

9'")2;!-.;0%6!.;%,%&2;-J!u..92,<!-%&.!;1(6(;0.62-02;-!%7!01.!-0(0'-!Y'%!S(-!(!

<'(6(,0..! 7%6! 01.! -'-0(2,("2)20#! %7! 01.! )(6<.! ;%()202%,! [+"6';2%U! =>>eRJ! H%6!

01.-.! 6.(-%,-U! 01.! .,026.! ;%,0.,0! %7! 01.! *%;'&.,0-! 1(-! ,.5.6! "..,! &(*.!

9'")2;J! 31.6.7%6.U! 01.! (,()#-2-! 1.6.! 2-! "(-.*! %,! -.;%,*(6#! -%'6;.-!

[9(602;')(6)#!*.;)(6(02%,-!2,!96.--!(,*!2,0.652.S-RJ!

\201! 6.<(6*! 0%! ;%66'902%,! (,*! (,02T;%66'902%,U! 01.! 06(,-202%,! 0.(&!

&(*.! 9',;0'()! *2(<,%-2-U! 2,-0.(*! %7! <.,.6()2-2,<! 01.! 96%").&! 7%6! ())! 01.!

(*&2,2-06(02%,!).5.)-J!+;;%6*2,<!0%!20U!01.6.!S.6.!)(;W!%7!;%,06%)!(,*!-.62%'-!

;%66'902%,!96%").&-!2,!;%,06(;0-!%7!01.!2,76(-06';0'6.!(6.(U!9(602;')(6)#!2,!01.!

06(,-9%60(02%,! -.;0%6J!\12).! 01.! 0.(&! 7%',*! 01(0! ;%66'902%,!S(-! 7(;2)20(0.*!

"#!2,-'772;2.,;#!%7!9.6-%,,.)U!)%S!-()(6#!(,*!)(;W!%7!96%7.--2%,()2-&!2,!-%&.!

(6.(-U! 20! ()-%! 12<1)2<10.*! 01.! <6.(0! ;(9(;20#! (,*! 01.! Y'()20#! %7! %6<(,2-.*!

;(6..6-!S2012,!9(602;')(6!(*&2,2-06(025.!-.;0%6-J!

!+;;%6*2,<)#U! 01.! 6.9%60! %,! 9)(,,2,<U! &(,(<.&.,0! (,*! "'*<.0!

9%2,0.*! 01(0! ^01.! 12<1! ;()2"6.! ;252)! -.65(,0-! %6<(,2-.*! 2,! ;(6..6-! S2))! ".!

;6';2()! 0%! (*.Y'(0.! 01.! (;0'()! -#-0.&! 0%! 01.! ,.S! <%5.6,&.,0! 962%6202.-_!

[H%)1(!*.!/h%!:(')%U!=>>=RJ!+9(60! 76%&!01.!61.0%62;!;%,0.,0!%7! 01.!&.--(<.U!

01.!,.S!<%5.6,&.,0! -2<,()2-.*U!S12;1!S%')*!".! ;%,726&.*! )(0.6U! ("%'0! 20-!

2,0.,02%,!0%!-0%9!-162,W2,<!01.!-0(0.![9625(02-(02%,!(,*!)2&20.*!;252)!-.65(,0-!

1262,<R! 01(0! S(-! .&91(-2-.*! *'62,<! O(6*%-%! (*&2,2-06(02%,J! 31.! ,.S!

<%5.6,&.,0!S(-!,%0!(").! 0%! 7%))%S!01.! 2,0.6,(02%,()!(,02T;%66'902%,!7'#8'&!

                                                
?l  Lula’s government was a continuity regarding taxes and economic (Couto and Abrucio 2003; 
Brami-Celentano and Carvalho 2007) and security (military) policies (Zaverucha 2008), for instance, 
but it was distinct in terms of foreign affairs and international relations (Almeida 2004).  
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=>  Waldir Pires had been the Republic’s general-adviser to the president João Goulart (1961-1964), 

federal deputy and governor of Bahia state. He became nationally known as the pension minister 
(Sarney’s administration) who ended the pension system deficit with an austere and clean 
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administration. For this reason, he thinks, the president Lula invited him to the CGU. 

=?   Converted into the Law No. 10,683 on 28 May 2003. 
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S2012,! 01.! .V.;'025.U! S12;1! S(-! ,%0! 96'*.,0! 2,! 01.! ;(-.! %7! L6(M2)! S1.6.!

9%)202;()! 2,-020'02%,-! S.6.! ,%0! -'772;2.,0)#! &(0'6._! [:26.-U! =>>lRJ! D0! -..&.*!

01(0!01.!02&.!%7!6(*2;()!;1(,<.-!1(*!9(--.*J!

P%5.6,&.,0! &.&".6-! (,*! 9%)2;#&(W.6-! 6.5.().*! 01.! *2772;')0#! 2,!

96%&%02,<!(!*6(-02;!0'6,!2,!01.!(,02T;%66'902%,!2,-020'02%,!2,!L6(M2)!(70.6!01.!

OP4J! 312-! 2-! (! ;(-.! %7! 9(01! *.9.,*.,;.! ^2,! S12;1! 96.;.*2,<! -0.9-! 2,! (!

9(602;')(6!*26.;02%,!2,*';.!7'601.6!&%5.&.,0!2,!01.!-(&.!*26.;02%,_!(-!:(')!

:2.6-%,! [=>>>Z! =i=R! 9'0-! 20J! 312-! ,(66%S! ;%,;.902%,! 2,5%W.-! 01.! 2*.(! %7!

2,;6.(-2,<! 6.0'6,-! [9%-2025.! 7..*"(;WRU! S12;1! -'<<.-0-! 01(0! 01.! 6.)(025.!

".,.720-!%7!01.!;'66.,0!(;02520#!;%&9(6.*!S201!%01.6!9%--2").!%902%,-!2,;6.(-.!

%5.6! 02&.! (,*! 01(0! 01.! ^96%"("2)20#! %7! 7'601.6! -0.9-! ()%,<! 01.! -(&.! 9(01!

2,;6.(-.-!S201! .(;1!&%5.!*%S,! 01(0!9(01_! [)G)(,7Z! =i=RJ!+-!S.!&.,02%,.*!

.(6)2.6U! 01.! ;%-0! %7! .V20! %6! 6.K.;0! 01.!OP4!S%')*! ".! 12<1.6! 01(,! 01.! %,.! %7!

-'-0(2,!01.!2,-020'02%,J!4-2,<!01.!2*.(!%7!:2.6-%,!,%0!(0!())!&.(,-!,.201.6!01(0!

01.!OP4!".;(&.!(,!',;1(,<.*!2,-020'02%,!,%6!01(0!20!2-!(!-02;W#!%6<(,2-(02%,J!

O1(,<.-! 1(5.! "..,! %;;'66.*! "'0! 01.#! 1(5.! *%,.! "(-.*! %,! 01.! 96.52%'-!

-06';0'6.!2,!(,!2,;6.&.,0()!S(#J!

D,!96.52%'-!;1(90.6-!S.!-1%S.*!01(0!01.!OP4!1(*!"..,!(!)(#.6!'9%,!

01.! .V2-02,<! (,02T;%66'902%,! 2,-020'02%,! 2,! L6(M2)! (,*! 01(0! ;1(,<.-! 1(5.!

%;;'66.*!S2012,! 01.! 2,-020'02%,!S1.,! 01.!96%;.--!%7!(;Y'262,<! 01.!/HO! 0%%W!
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9)(;.J! 312-! *#,(&2-&! 1(-! ,%0! -0%99.*! S201! 01.! 06(,-202%,! O(6*%-%TI')(J!

$(01.6U! 20! ;%,02,'.*! (0! (,*! (70.6! 06(,-202%,U! (,*! 9.6-2-0.*! ()%,<! I')(N-!

<%5.6,&.,0J! D,-0.(*! %7! ".2,<! (! )%;W.*! 2,! 2,-020'02%,U! 2,;6.&.,0()! ;1(,<.-!

1(5.! %;;'66.*J! 31.).,! [=>>=Z! ?>?R! ;)(2&.*! 01(0! ^2,! 9(602;')(6! .&9262;()!

;(-.-|{-02;W#{! 2,-020'02%,-! 01(0! 9.6-2-0! %5.6! )%,<! -06.0;1.-! %7! 02&.!',*.6<%!

-'"0).! "'0! 5.6#! -2<,272;(,0! ;1(,<.-! 2,! 0.6&-! %7! 01.26! 7%6&! (,*! 7',;02%,-J_!

312-!',*.6-0(,*2,<!S(-!7'601.6!*.5.)%9.*!"#!c(1%,.#!(,*!31.).,![=>?>Z!DR!

2,!01.26!01.%6#!%7!<6(*'()!2,-020'02%,()!;1(,<.!01(0!2*.,0272.*!01(0!!

G,;.!;6.(0.*U!2,-020'02%,-!%70.,!;1(,<.!2,!-'"0).!(,*!<6(*'()!S(#-!
%5.6! 02&.J! +)01%'<1! ).--! *6(&(02;! 01(,! ("6'90! (,*! S1%).-().!
06(,-7%6&(02%,-U!01.-.!-)%S!(,*!92.;.&.()!;1(,<.-!;(,!".!.Y'())#!
;%,-.Y'.,02()! 7%6! 9(00.6,2,<! 1'&(,! ".1(52%'6! (,*! 7%6! -1(92,<!
-'"-0(,025.!9%)202;()!%'0;%&.-J!

31.6.!(6.!6.(-%,-!7%6!*.7.,*2,<!012-!(6<'&.,0!%7!<6(*'()t2,;6.&.,0()!

;1(,<.!2,!01.!;(-.!%7!01.!OP4U!"'0!,%0!,.;.--(62)#!01.!-(&.!S(#!%6!&%*.)-!

96.-.,0.*!"#!c(1%,.#!(,*!31.).,J!312-!2-!06'.!".;('-.!01.!9(602;')(6202.-!%7!

01.!;(-.!(-!S.!1(5.!()6.(*#!*2-;'--.*!(,*!-1())!;%,02,'.!0%!-..!)(0.6!2,!012-!

6.-.(6;1J!!

!

456+0/'0'#6A+>5("*6#+

$.()! ;1(,<.-! %7! 01.! OP4! (6.! %,)#! 9%--2").! 0%! 2*.,027#! S1.,!

;%&9(62,<!O(6*%-%N-!S201!I')(N-!<%5.6,&.,0()!(,02T;%66'902%,!(<.,*(-!(,*!

96(V.-U! (,*! "#! %"-.65(02%,-! %7! 01.! 2,-020'02%,N-! %9.6(02%,()! (;02520#J!+-!S.!

1(5.!*2-;'--.*![-..!O1(90.6!iRU!(,02T;%66'902%,!%,)#!;(&.!0%!01.!(<.,*(!)(0.6!

2,!01.!O(6*%-%N-!<%5.6,&.,0!(,*!;%2,;2*.*!S201!01.!;6.(02%,!%7!01.!OP4!2,!

=>>?J!31'-U!96.-2*.,0-N!2,0.,02%,!S201!01.!2,-020'02%,!S(-!%772;2())#!96.-.,0.*!

2,!=>>=![O(6*%-%R!(,*!2,!=>>@!%,S(6*-![I')(R!2,!01.!7%6&!%7!-.;02%,-!2,!01.!

g,#6'4,7-'"-!"#4%,66"-1'@)"#'&![c.--(<.!0%!01.!C(02%,()!O%,<6.--R!%7!01%-.!
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#.(6-J!!

C%0!-'6962-2,<)#U!01.!2,-020'02%,!2,1.620.*!"#!I')(!S(-!%,.!2,!&(0'620#!

96%;.--U!%6U!(-!S.!1(5.!&.,02%,.*!".7%6.U! 2,!96%;.--!%7! 2,-020'02%,()2-(02%,J!

8.-920.! 01.! 9'")2;20#! 01.! 2,-020'02%,! 1(*! (;Y'26.*! -2,;.! 20-! %62<2,! (,*! 01.!

-06';0'6()! 2&96%5.&.,0! 6.;.25.*! 2,! =>>=! (70.6! (--'&2,<! 01.! /HOU! 20!S%')*!

0(W.! 02&.! 0%! 01.! OP4! 0%! ".! ;%&9).0.)#! (--2&2)(0.*! S2012,! 01.! 9'")2;!

(*&2,2-06(02%,!(,*!"#!01.!.,026.!9'")2;J!A%S.5.6U!01.!OP4!-..&.*!0%!1(5.!

7%',*!%9.,!-9(;.-!S1.6.! 0%!*.5.)%9v!(,*! 012-! 01(,W-! 0%! ;1(,<.-! 7%&.,0.*!

"#!01.!-.,-.!%7!%99%60',20#!%7!"%01!01.!2,-020'02%,!20-.)7!(,*!01.!<%5.6,&.,0!

',*.6!S12;1!01.!2,-020'02%,!1(-!%9.6(0.*J!\1(0.5.6!01.!6.(-%,-U!01.!W2;W!%77!

&(*.! "#! O(6*%-%! S(-! 7%))%S.*! "#! I')(U! .(;1! <%5.6,&.,0! S201! 20-! %S,!

9(602;')(6202.-! 2,! 0.6&-!%7!%62.,0(02%,U! 7',;02%,!(,*!-06';0'6.J!H6%&!,%S!%,!

01.! (,()#-2-! S2))! ".! ;.,06.*! 2,! 01.! ;1(,<.-! 96%&%0.*! *'62,<! I')(N-!

<%5.6,&.,0J!D,!012-!-.;02%,!01.!*2-;'--2%,!7%;'-.-!%,!01.!96%9%-.*!;1(,<.-!

96.-.,0.*!2,!01.!726-0!&%,01-!%7!<%5.6,&.,0U!(,*!2,!01.!,.V0!;1(90.6!S.!-1())!

-..!%01.6!*.5.)%9&.,0-!2,!*.0(2)-J!

\1(0! .&.6<.*! 76%&! 01.! 06(,-202%,! 0.(&! *2-;'--2%,-! (-! (! 96%9%-()U!

S12;1!S(-!7%6&())#!96.-.,0.*!2,!01.!726-0!*(#!%7!<%5.6,&.,0!S.6.!(!-)2<10)#!

2&96%5.*! -06';0'6.! (,*! (! -'"0).! ;1(,<.! 2,! 01.! ,(&.J! 31.! -06';0'6.!

2&96%5.&.,0! ;(&.! S201! 01.! (**2,<! %7! 01.! 36(,-9(6.,;#! O%',;2)! (,*! 01.!

-'"0).0#! 01.! *.72,2025.)#! (*%902%,! %7! 01.! ,(&.! !"#$%"&'("%)'! 2,-0.(*! %7!

!"%%,4,("%)'J!31.!0.6&==!!"#$%"&'("%)'U!(-!01.!<%5.6,&.,0!*.7.,*.*U!^7(6!76%&!

&.(,2,<! (! ;1(,<.! 2,! ,%&.,;)(0'6.! %,)#U! 20! 6.96.-.,0-! (&9).! -;%9.! (,*!

(0062"'02%,-_! [L6(-2)U! =>>@Z! =fRJ! D,*..*! 01.! 0.6&! 2-!&%6.! .,;%&9(--2,<! 01(,!

01.!96.52%'-!%,.U!(-!20!S(-!)2&20.*!0%!01.!&.(,2,<!%7!*2-;29)2,(6#!(;02%,-J!!

                                                
==   We have been using the term Controladoria throughout this thesis as a matter of uniformity and to 

facilitate the understanding. Officially, CGU was born Corregedoria in 2001, changed to Controladoria 
in 2002, then Corregedoria again in 2002, and definitively Controladoria in 2003. 
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!"#$%"&'("%)'! &.(,-! 7',;02%,-! %7! ;%,06%)! [('*202,<U! 2,5.-02<(02%,U!

-'65.2))(,;.-RU! &(,(<.&.,0! (,*U! 2,! 01.! <%5.6,&.,0U! %&"'*-&(,! (,*!

*2-;29)2,(6#!(;02%,-J!312-!S(-!(!&(00.6!%7!;%,0.,02%,!".0S..,!01.!/HO!;(6..6!

9.6-%,,.)! (,*! 01.! .V.;'025.-! %7! 01.! OP4! 2,! =>>=! [-..! O1(90.6! kRJ! +0! 01(0!

02&.U! 01.!&2,2-0.6!S(,0.*! 0%! 7%;'-! %,! *2-;29)2,(6#! (;025202.-! [;%66.<.*%62(R!

(,*! 01.! /HO! 96%7.--2%,()-! -'99%60.*! 01.! 52-2%,! %7! (! ;%,06%)(*%62(J! 31.26!

&%5.&.,0! 0%S(6*-! 01.! 06(,-202%,! 0.(&! 1(*! ()-%! 012-! (6<'&.,0! (,*U!

6.<(6*2,<!012-!9%2,0U!20!-..&-!0%!1(5.!"..,!.77.;025.J!

31.!36(,-9(6.,;#!O%',;2)!S(-U!(,*!-02))! 2-U!(!;%)).<2(0.!(,*!(*52-%6#!

',20! 7%6&.*! "#! 5%)',0(6#! [',9(2*R! 6.96.-.,0(025.-! %7! 01.! <%5.6,&.,0! (,*!

01.! ;252)! -%;2.0#! [CPG-U! ;1'6;1.-U! ',2%,-U! 96%7.--2%,()! (--%;2(02%,-U! .0;JR!

*2-6.<(6*!9%)202;()!(772)2(02%,U!(,*!.-0(")2-1.*!7%6!01.!9'69%-.!%7!^-'<<.-02,<!

(,*!*."(02,<!&.(-'6.-!0%!2&96%5.!&.01%*-!(,*!-#-0.&-!*.-2<,.*!0%!;%,06%)!

(,*! .,1(,;.! 06(,-9(6.,;#! 2,! 9'")2;! &(,(<.&.,0! (,*! -06(0.<2.-! 0%! 72<10!

;%66'902%,! (,*! 2&9',20#_! [OP4U! =>?>RJ! O%,7.662,<!&%6.! ).<202&(;#! 0%! 01.!

(;02%,-!%7!01.!OP4!(,*!"62,<2,<!-%;2.0#!;)%-.6!0%!01.!2,-020'02%,!S.6.!01.!6.()!

2,0.,02%,-!%7!01.!<%5.6,&.,0!S201!01.!36(,-9(6.,;#!O%',;2)J!

31.! ;%)).<2(0.U! 1%S.5.6U! 1(*! ,%! 9%S.6! 0%! 2&9).&.,0! %6! .,7%6;.! 01.!

2&9).&.,0(02%,! %7! (,#! 6.<')(02%,! "#! 01.! <%5.6,&.,0! (,*! 01.6.! S.6.!

;6202;2-&!("%'0! 01.! ).<202&(;#!(,*!;(9(;20#!%7! -%&.!&.&".6-! [O252)!/%;2.0#!

D,7%6&(,0!iU!=>>lRJ! D0-!-'<<.-02%,-!;%')*!".! 2,06%*';.*!"#! 01.!<%5.6,&.,0U!

(-!20!1(-!6.())#!1(99.,.*U!"'0!S201!,%!%")2<(02%,J!C%,.01.).--U!01.!2,202(025.!

%7! 01.! <%5.6,&.,0! 0%S(6*-! 01.! OP4! S201! 01.! 2&9).&.,0(02%,! %7! 01.!

36(,-9(6.,;#! O%',;2)! *.&%,-06(0.*! (0! ).(-0! 2,0.6.-0! 2,! 01.! (,02T;%66'902%,!

(;02520#J!D,!01.!S%6*-!%7!01.!<%5.6,&.,0!^01.!O%',;2)!S2))!9.6&20!01.!*26.;0!

9(602;29(02%,!%7!01.!-%;2.0#!2,!01.!;%,06%)U!S12;1!2-!;6';2()!7%6!01.!.772;(;#!%7!

01.!72<10!(<(2,-0!;%66'902%,!(,*!2&9',20#_![L6(-2)U!=>>@Z!=iRJ!
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D,! )2,.! S201! 012-! 01.! <%5.6,&.,0! -0(0.*! 01.! 2,0.,02%,! 0%! ^7(;.! 01.!

96%").&! *277.6.,0)#U! 01(0! 2-U! "62,<2,<! 2,! 01.! -%;2.0#! (,*! 01.! ;202M.,! 0%! (!

96%(;025.!9%-202%,!(-!(!9(60,.6J_!312-U!&%6.! 01(,!61.0%62;!S(-!(,! 2,*2;(025.!

01(0! 01.!OP4!S%')*! ".!&%6.! .V9%-.*! (,*! 01(0! 20-! (;025202.-!S%')*! ,%0! ".!

)2&20.*! 0%! &%,20%62,<! %6! ;%T%6*2,(02,<U! (-! 20! S(-! 01.! 52.S! %7! 01.!

96.*.;.--%6-J!31.!2*.(!S(-!0%!06(,-7%6&!01.!2,-020'02%,!(-!&%6.!%9.6(02%,()!

(-! 9%--2").J! G6<(,2-.*! S(-! (! 96%;.--! 0%! 126.U! "#! ;%&9.02025.! 9'")2;!

.V(&2,(02%,U!&%6.!@>>!96%7.--2%,()-!0%!K%2,!01.!2,-020'02%,!)(0.6!%,!=>>@J!D,!20-!

9)(,!0%!.V9(,*!01.!OP4U!01.!<%5.6,&.,0!*.;2*.*!0%!,%0!96%&%0.!(,#!"'*<.0!

%6!9%-0-!;'0!%7!01.!2,-020'02%,U!^OP4!S(-!,%0!%,)#!01.!',2Y'.!<%5.6,&.,0()!

"%*#! 0%! ".! -(5.*! 76%&! 6.(66(,<.&.,0-! ;'0-! 2,! =>>@U! "'0! ()-%! 1(*!

2&96%5.&.,0-!2,!01.-._![P%5.6,&.,0!D,7%6&(,0!?fU!=>>lRJ!

/(52,<!01.!OP4!76%&!;'0-!1(*!20-!9'69%-.J!312-!S(-!(!96%<6(&&.!01.!

2,-020'02%,! S(-! ("%'0! 0%! 2&9).&.,0U! 01.! H%"4%'77,- (,- J)6@'&)U'c/"- (,-

g8#)@IB)"6-B"%-\"%$,)"-HLG&)@"![:HcR!01(0!S%')*!9'0!01.!OP4!)20.6())#!%,!01.!

6%(*! (,*!%,! 01.!&.*2(J!L#! 012-!96%<6(&&.U!&',2;29()202.-! 0%! ".! 2,-9.;0.*!

S%')*!".!-.).;0.*!016%'<1!01.!)%00.6#!-#-0.&!2,!(!6.<')(6!"(-2-!(,*!1(5.!())!

01.! 7.*.6()! 6.-%'6;.-! 6.;.25.*! ('*20.*! "#! 01.! OP4J! 312-! S(-! (! -9.;2()!

96%<6(&&.!.V.;'0.*!0%<.01.6!S201!01.!6.<')(6!(;025202.-!%7!01.!2,-020'02%,J!D,!

=>>@!01.6.!S.6.!-.5.,!.5.,0-!(,*!=j?!&',2;29()202.-!())!%5.6!01.!;%',06#!1(*!

"..,! ('*20.*J! 31.! :Hc! 1(-! "..,! (! 06.&.,*%'-! &.*2(! -';;.--! (,*! 1(-!

(;Y'26.*! -06%,<! %99%-202%,! 76%&! 01.! ('*20.*! (,*! -2&2)(6! -'99%60! 76%&! 01.!

9'")2;J!8'.!0%!20-!2&9%60(,;.!0%!01.!2,-020'02%,!06(K.;0%6#U!01.!96%<6(&&.!S2))!

".!(,()#-.*!2,!*.0(2)!2,!O1(90.6!jJ!

\201! 6.<(6*! 0%! 06(,-9(6.,;#! 01.! 2,-020'02%,! -0(60.*! 0%! 2&96%5.! 01.!

H"%$'&- ('- V%'#6B'%M#@)'! [36(,-9(6.,;#!\."-20.R! (!&.;1(,2-&! "#!S12;1! (,#!

;202M.,!&(#!(;;.--!(,*!7%))%S!())!01.!<%5.6,&.,0!.V9.,*20'6.-U!.V;.90!01%-.!



 

 230 

96%0.;0.*! "#! )(S! [-.;'620#! 6.(-%,-RJ! 31.6.! S.6.! ()-%! 96%K.;0-! 0%! .V9(,*!

',*.6! 01.! -'9.652-2%,! %7! 01.! 2,-020'02%,! 01.! ,(02%,()! %&"'*-&(,! (,*!

*2-;29)2,(6#!-#-0.&U!96%K.;0-!01(0!;(&.!2,0%!.77.;0!#.(6-!)(0.6!2,!01.!96%;.--!%7!

2,-020'02%,()! *.5.)%9&.,0J! D,! (**202%,U! 01.! (&"202%'-! 9)(,!S(-! 0%! *.5.)%9!

(,*! -06.,<01.,2,<! 9(60,.6-129-! S201! )(S! .,7%6;.&.,0! "%*2.-! (,*! %01.6!

;%,06%)!%6<(,2-(02%,-!%7!01.!-0(0.U!(,*!2,0.6,(02%,()!%6<(,2-(02%,-J!!

31.! 9)(,! 7%6! 01.!OP4!S(-! 0%! <(2,! 52-2"2)20#! 016%'<1! .V9(,-2%,! (,*!

*25.6-272;(02%,! %7! 01.! 2,-020'02%,N-! (;025202.-J! A%S.5.6U! 2,! 01.! ".<2,,2,<! %7!

=>>@U! 01.! 2,0.,-25.! (<.,*(! 1(*!&(,#! ;%,06(6#! %92,2%,-J! 31.#!S.6.!S2012,!

01.! 2,-020'02%,U! 2,! 01.!<%5.6,&.,0!(,*! 2,! 01.!%99%-202%,J!312-!S(-!,%0!,.S!

7%6!01.!OP4U!(,!2,-020'02%,!01(0!1(*!.&.6<.*!(&%,<-0!-.5.6.!;6202Y'.-!76%&!

01%-.! S1%! ,%S! 1(-! 01.! 0(-W! 0%! 96%0.;0! 20J! C.S! ;1()).,<.-! 01.! 2,-020'02%,-!

S%')*! 7(;.! 2,! 01.! #.(6-! 0%! ;%&.! (,*! S201! 01.&! 01.! %,<%2,<! 96%;.--! %7!

;1(,<.!(,*!(*(90(02%,J!312-!2-!S1(0!01.!,.V0!;1(90.6!S2))!(,()#-.J!

!

C.0*</49.0#

31.! 06(K.;0%6#! %7! 01.! OP4! (-! (,! 2,-020'02%,! 2-! %,.! 01(0! 2,5%)5.-!

*277.6.,0!96%;.--.-!%7!;1(,<.-J!O1(,<.-!1(5.!%;;'66.*!S2012,!01.!2,-020'02%,!

(,*!2,! 20-!;%,0.V0J!31.! 2,-020'02%,! 2,! 20-!%S,!6%).!1(-!96%&%0.*!;1(,<.!(,*!

01.! ;%,0.V0! 2,! S12;1! 01.! OP4! 2-! 2,-.60.*! 1(-! 7%6;.*! ;1(,<.! (-! S.))J! 31.!

;1(90.6! 1(-! "..,! *.5.)%9.*! 2,! 012-! -.,-.U! 01(0! 2-U! 01(0! ;1(,<.-! (6.! ()S(#-!

%;;'662,<!(,*!&(#!%6!&(#!,%0!2,7)'.,;.!01.!2,-020'02%,J!A%S.5.6U!2,!%6*.6!0%!

',*.6-0(,*!;1(,<.-!(,*!01.!2,-020'02%,!20-.)7!%,.!1(-!0%!)%%W!(0!0S%!-2*.-U!01.!

2,-020'02%,!(,*!20-!;%,0.V0J!

31.!OP4!1(*!"..,! ;6.(0.*! 2,! (! ;%,0.V0! %7! ,.%)2".6()! (*&2,2-06(02%,!

S201! (! 9(602;')(6! 9'69%-.! %7! (00.,*2,<! (! 96.-2*.,02()! *.&(,*J! +-! 012-!
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<%5.6,&.,0! 2-! ("%'0! 0%! *.9(60U! <252,<! 9)(;.! 0%! (,%01.6! 01(0! 2,! 01.%6#! 2-!

*277.6.,0![&,P$)6$-'#(-6$'$)6)#4R!(,*!01(0!S(-!5.1.&.,0)#!(<(2,-0!01.!9'69%-.-!

%7! ;6.(02%,! 01.! 2,-020'02%,U! ;%,;.6,-! ("%'0! 01.!OP4!1(5.! 62-.,J! D,! %6*.6! 0%!

',*.6-0(,*! 01.! .5.,0! %7! ;1(,<2,<! <%5.6,&.,0-! 01.! ;%,0.V0! &(#! %77.6!

.V9)(,(02%,-J!L6(M2)!1(*!2&96%5.*!20-!*.&%;6(;#!2,!01.!96.52%'-!0.,!#.(6-!%7!

01.!=>>=!96.-2*.,02()!.).;02%,U!(,*!(;;%6*2,<!0%!u2,<-0%,!(,*!:%S.6![=>>jRU!

01.! ;%',06#! S(-! (,%01.6! L6(M2)J! c%6.! 9(602;29(025.! -%;2.0#U! -2<,272;(,0!

6.*';02%,! 2,! 2))20.6(;#U! &%6.! -0(").! 2,-020'02%,-! (,*! (! ;6.-;.,0! 2,0.6.-0! 7%6!

2,7%6&(02%,!1(*!06(,-7%6&.*!01.!;%,0.V0!%7!=>>=J!

312-! 9.6&200.*U! (&%,<! %01.6! 6.(-%,-U! -';1! (-! 01.! &%*.6(02%,! 2,!

*2-;%'6-.U! 01.! \%6W.6-N! :(60#! [:3R! (-;.,*2,<! 0%! 9%S.6J! 31.! ;%,0.V0! ()-%!

9.6&200.*! 01(0! 01.! .).;0.*! S%6W.*! 0%<.01.6! S201! 01.! 2,;'&".,0! S201! (!

06(,-202%,! 0.(&! <%5.6,&.,0! ".7%6.! 01.! 2,('<'6(02%,J! 312-! 7(;2)20(0.*! 01.!

(;;.--! %7! )%""#2,<U! 2,;)'*2,<! 01.! OP4N-U! S12;1! 0(W.! (*5(,0(<.! %7! 01.!

-20'(02%,! 96%&%02,<! 0S%! 76%,0-! %7! )%""#U! 01.! ;(6..6! 9.6-%,,.)! (,*! 01.!

.V.;'025.-J! D,*.9.,*.,0!%7! 01.! 2,0.6.-0-!%7!"%01!<6%'9-U! 01.! 2,202(025.-!1(5.!

;%,062"'0.*! 0%! 01.! 2&96%5.&.,0! %7! 01.! 2,-020'02%,U! %6! (0! ).(-0U! 1(5.!

;%,062"'0.*! 0%! ;%,52,;.! 01.! ,.S! <%5.6,&.,0! ("%'0! 01.! 2&9%60(,;.! %7! 01.!

2,-020'02%,J!

O26;'&-0(,;.-!%7!01.!96%;.--U!01.!;%,0.V0!%7!01.!;%',06#!(,*!01.!5.6#!

(0020'*.!%7! 01.!OP4!2&9%-.*!(!12<1!62-W! 0%! 01.!,.S!<%5.6,&.,0! 2,!;(-.!%7!

*.;2*2,<!7%6!-1'002,<!*%S,!(,!(,02T;%66'902%,!2,-020'02%,U!(-!20-!96.*.;.--%6-!

1(5.!&(*.J!31.!,.S!<%5.6,&.,0!S(-!S.))!(;Y'(2,0.*!%7! 01(0!(,*U! 2,-0.(*U!

*.;2*.*! 0%! &(2,0(2,! 01.! OP4! (,*! 96%&%0.! ;1(,<.-! 2,! 01.! -.,-.! %7!

2&96%5.&.,0-J! 312-! 1(99.,.*! ,%0! %,)#! ".;('-.! 01.! 2,-020'02%,!S(-! ;6';2()!

7%6! 01.! :3N-! (,02T;%66'902%,! 96%<6(&&.U! "'0! ()-%! ".;('-.! 01.! ,.S!

<%5.6,&.,0!S%')*!".,.720!76%&!01.!2&96%5.&.,0-J!
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31.!;1(90.6!;%&9).&.,0!01.!726-0!91(-.!%7!;1(,<.-!01(0!1(5.!%;;'66.*!

S2012,! 01.! OP4! (,*! %9.,! '9! 01.! ,.S! .6(! %7! ;1(,<.-! [(,*! *.5.)%9&.,0R!

',*.6!(!,.S!<%5.6,&.,0J!D0!2-!(!;%,062"'02%,!0%!01.!2,-020'02%,()!-;1%)(6-129!

(-!20!6.2,7%6;.-!(6<'&.,0-!01(0!2,-020'02%,-!(6.!,%0!)%;W.*!2,!(,*!01(0!;1(,<.!

2-! -%&.012,<! 6.)(0.*! 0%! 2,-020'02%,()! *.5.)%9&.,0! (,*! ,%0! ,.;.--(62)#! 0%!

2,-020'02%,()!7())!*%S,J!
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!

U+-+4'@(/A#+%"#$%$&$%'"()%#($%'"+

!
3%!".;%&.!2,-020'02%,()2M.*U!(,!%6<(,2M(02%,!,%0!%,)#!&'-0!".!(").!0%!*.7.,*!

20-.)7!(<(2,-0!20-!.,526%,&.,0!"'0!&'-0!1(5.!(,!%77.,-25.!;(9(;20#!()-%J!

I(66#!LJ!A2))![?lefR!

!

!

G'6! 12-0%62;()! 2,-020'02%,()2-0! (,()#-2-! -%! 7(6U! (70.6! 6.5.()2,<!

(,0.;.*.,0-!(,*!*2-;'--2,<!(-9.;0-! 01(0! 7%6<.*!01.! 2,202()!-0.9-!%7! 01.!OP4U!

"62,<-!'-!0%!01.!9%2,0!%7!)%%W2,<!(0!;%,-%)2*(02%,J!312-!-.Y'.,;2,<!(-9.;0!%7!

01.!(,()#-2-U!S12;1!2-!()-%!6.5.().*!"#!01.!(66(,<.&.,0!%7!01.!;1(90.6-U!,%0!

%,)#! 7(;2)20(0.-! 01.! ',*.6-0(,*2,<! %7! "%01! 01.! ;(-.! (,*! (6<'&.,0U! "'0! ()-%!

(<6..-! S201! 01.! 01.%6.02;()! *2-;'--2%,! 01(0! )(',;1.*! 01.! (,()#-2-! 2,! 01.!

O1(90.6!=J!

\.!(6.! 2,0.6.-0.*! 2,! 01.! 2,-020'02%,! 20-.)7!(,*!01.!&(,,.6! 2,!S12;1! 20!

1(-!"..,!7%6&.*!(,*!;1(,<.*J!D,!012-!)(-0!;1(90.6!S.!(6.!-02))!7%;'-2,<!'9%,!

01.!*#,(&2;!%7!01.!2,-020'02%,J!A%S.5.6U!%'6!2,0.6.-0!1.6.!2-!.V9)(2,2,<!1%S!

01.! OP4U! (70.6! (,%01.6! <%5.6,&.,0()! 06(,-202%,U! (--'&.-! 20-! 6%).! (-! 01.!

L6(M2)2(,!(,02T;%66'902%,!(<.,;#! 016%'<1! 2,,%5(025.!96%<6(&&.-=@U! 2,0.6,()!

6.-06';0'62,<! (,*! .V0.6,()! ;%T%9.6(02%,J! D,! 01.! S%6*-! %7! 01.! 2,-020'02%,U!

^-2,;.!20-!;6.(02%,U!01.!OP4!1(-!-0.(*2)#!2&96%5.*!20-!-0(0'0%6#!-06';0'6.!(,*!

S%6W! 96%;.--.-! 0%! &..0! 01.! 2,-020'02%,N-! &2--2%,! &%6.! .772;2.,0)#_! [OP4U!

=>>lZ!?RJ!

312-!;%,-%)2*(02,<!96%;.--!S.!6.<(6*!(-!2,-020'02%,()2-(02%,!2,!01.!S(#!

                                                
=@ Programmes are referred to here as institutional means to delivery the anti-corruption policy. 
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/(&'.)!A',02,<0%,![?lkjZ!?=R!9%2,0.*!%'0Z!!X2,-020'02%,()2M(02%,!2-!01.!96%;.--!

"#! S12;1! %6<(,2M(02%,-! (,*! 96%;.*'6.-! (;Y'26.! 5()'.! (,*! -0("2)20#J_!

+**202%,())#U! 2,! 01.! (,()#-2-! S.! ;6202;())#! (99)#! 01.! *2&.,-2%,-! %7!

2,-020'02%,()2-(02%,! -'<<.-0.*! "#! A',02,<0%,U! S12;1! (6.! ;%&9).V20#U!

;%1.6.,;.U!('0%,%&#!(,*!(*(90("2)20#J!!

A',02,<0%,N-! 7%'6! *2&.,-2%,-! (6.! ;6';2()! 7%6! 01.! (,()#-2-! %7! 01.!

96%;.--! %7! 2,-020'02%,()2-(02%,J! 31.#! (6.! 2,0.<6(0.*! 2,0%! 01.! *2-;'--2%,! %7!

2,-020'02%,()2-&!S.!1(*!-%!7(6!2,!01.!-.,-.!%7!2,0.6,()!(,*!.V0.6,()!;620.62(!7%6!

01.!96%;.--!%7!;1(,<.J!+;;%6*2,<!0%!A2))![?lefZ!?>eiRU!20!2-!2&9%60(,0!0%!(99)#!

"%01! ;620.62(U! 2,0.6,()! [;%&9).V20#! (,*! ;%1.6.,;.R! (,*! .V0.6,()! [('0%,%&#!

(,*! (*(90("2)20#RU! 0%! (5%2*! (! )2&20.*! 9.6-9.;025.! 7%6! 01.! (,()#-2-! %7! 01.!

96%;.--!%7!2,-020'02%,()2-(02%,J!312-!2-!06'.!".;('-.!01.!(&"20!%7!2,-020'02%,-!2-!

^0S%! *2&.,-2%,()_! [A',02,<0%,U! ?lkjRJ! +;;%6*2,<)#U! ".-2*.-! 01.! .&91(-2-!

%,!01.!OP4N-!2,0.6,()!-06';0'6.-!(,*!;(9("2)202.-U!20!2-!(!&(00.6!%7!;%,;.6,!01.!

%6<(,2-(02%,!.,526%,&.,0()!6.)(02%,-129-J!

/06';0'6()! (,*! %6<(,2-(02%,()! (-9.;0-! %7! 01.! 2,-020'02%,! (6.! 01%-.!

6.)(0.*! ,%0! %,)#! 0%! 01.! 91#-2;()! -06';0'6.! (,*! 9.6-%,,.)U! "'0! ()-%! 0%! 01.!

2,-020'02%,N-! 96%<6(&&.-J! D,! %01.6! S%6*-U! (! 9(602;')(6! ;%&"2,(02%,! %7!

(;025202.-!*.-2<,.*! 0%!(;12.5.! -9.;272.*!<%()-J! D,,%5(025.!96%<6(&&.-!1(5.!

"..,!-'<<.-0.*!(,*!2&9).&.,0.*!()%,<!01.!.2<10!#.(6-!%7!I')(N-!96.-2*.,;#!

[=>>@T=>?>R! (,*! 01.#! (6.! ;6';2()! 7%6! 01.! ;1(,<.-! 01(0! 0%%W!9)(;.!S2012,! 01.!

OP4J! 31(0! 2-U! 96%<6(&&.-! ;%,*';0.*! "#! 01.! 2,-020'02%,! 062<<.6.*!

2,-020'02%,()!(*(90(02%,!(,*!-06';0'6()t%9.6(02%,()!;1(,<.-J!D0!2-!2&9%60(,0!0%!

,%0.! 01(0! ())! 01%-.!,.S!96%<6(&&.-!1(5.!"..,! .,<2,..6.*! 76%&! 2,-2*.! 01.!

2,-020'02%,!2,!(,!(00.&90!0%!%;;'9#!%9.,!-9(;.-J!+-!20!-1())!".!*2-;'--.*U!01.!

OP4!20-.)7!1(-!"..,!01.!&(2,!*625.6!%7!20-!%S,!9(01J!D0!2-!,%0!0%!-(#!01(0!01.!

(,02T;%66'902%,! 2,-020'02%,! 2-! ',0%';1(").! %6! .V.&90! 0%! 9%)202;()! [.V0.6,()R!
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2,7)'.,;.U! "'0! 01.-.! 2,202(025.-! [96%<6(&&.-R! (6.! .52*.,;.! %7! 0S%! %7! 01%-.!

*2&.,-2%,-!%7!2,-020'02%,()2-(02%,Z!;%&9).V20#!(,*!('0%,%&#J!

L(-.*! %,! 01.! 2&9)2;(02%,-! %7! 96%<6(&&.-! %,! 01.! 2,-020'02%,U! 01.!

;1(90.6! *2-;'--.-! 01.! OP4N-! 2,-020'02%,()! ;%T%9.6(02%,=f! S201! %01.6!

<%5.6,&.,0()!"%*2.-! [01.!H.*.6()!:%)2;.!(,*!01.!:6%-.;'0%6X-!G772;.RJ!31.-.!

2,202(025.-!1(5.! ()-%! 2,7)'.,;.*! 01.! 2,-020'02%,! 2,0.6,()! %6<(,2-(02%,! [7%6&()!

(,*! 2,7%6&()R! (,*U! ;%,-.Y'.,0)#U! 20-! (0020'*.! ".7%6.! -%;2.0#! (,*! 01.! S(#!

-%;2.0#! -..! 01.! (,02T;%66'902%,! 2,-020'02%,J! 31(0! 1(5.! "..,!&.,02%,.*U! 20! 2-!

2&9%60(,0! 0%! 72<'6.! %'0! 01(0! 2,-020'02%,()! 2,0.6.-0-! (6.! ,%0! %,)#! 7%6! 2,0.6,()!

2&9)2;(02%,-U!"'0!()-%!7%6!2,7)'.,;2,<!2,-020'02%,N-!.V0.6,()!.,526%,&.,0J!31.!

&(0'620#!(;Y'26.*!"#!01.!OP4!016%'<1!96%<6(&&.-!(,*!;%T%9.6(02%,-!1(5.!

"..,! ()-%! '-.*! "#! 01.! 2,-020'02%,! 0%! )(',;1! 20-.)7! (-! (,! (,02T;%66'902%,!

6.7.6.,;.J! 312-! 2-! 06'.! ,%0! %,)#! ,(02%,())#! "'0! ()-%! 2,0.6,(02%,())#U! (-! 01.!

-.5.6()!2,0.6,(02%,()!2,202(025.-!(,*!(<6..&.,0-!S201!&')02)(0.6()!(,*!7%6.2<,!

%6<(,2-(02%,-! [GBO8U! 4CG8OU! 4CB/OGU! G+/! (,*! L6202-1! H%6.2<,! (,*!

O%&&%,S.()01!G772;.!T!HOGR!1(5.!96%5.*J!!

\.!(6.!()-%!2,0.6.-0.*!2,!2,5.-02<(02,<!S1(0!&(#!".!.V9.;0.*!7%6!01.!

7'0'6.! %7! 01.! OP4! *'62,<! 01.! 96.-2*.,;#! %7! 82)&(! $%'--.77U! S1%-.!

2,('<'6(02%,!%;;'66.*!%,!>?! `(,'(6#!=>??U!(,*!%,S(6*-J! D,!%6*.6! 0%!*%!-%U!

c6-J!$%'--.77N-! 726-0!c.--(<.! 0%! 01.!C(02%,()!O%,<6.--! 2-!(,()#-.*U!S.!()-%!

2*.,027#!9%2,0-!01(0!1(5.!,%0!"..,!6.(-%,(")#!(00(;W.*!"#!01.!2,-020'02%,J!312-!

2-! 2&9%60(,0! 0%! 9%2,0! %'0! ".;('-.! <%5.6,&.,0()! 06(,-202%,! 2-! ()S(#-! (!

*.)2;(0.! -20'(02%,! 7%6! 2,-020'02%,-J! +-! S.! *2-;'--.*! 2,! 96.52%'-! ;1(90.6-U!

06(,-202%,-!1(5.!"..,!%7!9(602;')(6!2&9%60(,;.!0%!(,02T;%66'902%,!2,-020'02%,-!

                                                
=f  The institutional co-operation to be analysed is the interaction and partnership between 

governmental bodies whose anti-corruption activities may be interconnected. It is also 
important to be studied, as the other institutions are actors of the environment in which 
the CGU are inserted. Their interaction may affect the adaptability and autonomy of the 
CGU. 
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2,! L6(M2)J! 31(0! 2-U! 01.#! 1(5.! "..,! ;6.(0.*U! ()0.6.*! %6! ;)%-.*! *%S,! 2,! 01.-.!

9.62%*-J! ! A%S.5.6U! (-! $%'--.77N-! 96.-2*.,;#! &(#! ".! ;%,-2*.6.*! 2,! -%&.!

.V0.,-2%,! I')(N-! ;%,02,'20#! [(,*! W..92,<! 01.! -(&.! OP4N-! &2,2-0.6! 2-! (,!

.52*.,;.! %7! 01(0RU! 20! 2-! 9%--2").! 0%! .V.6;2-.! -%&.! 96.*2;02%,-! 7%6! 01.! (,02T

;%66'902%,!2,-020'02%,J!

31.!;1(90.6!2-!%6<(,2-.*!2,!016..!9(60-!(-!7%))%S-J!31.!726-0!9(60!*.()-!

S201!01.!,.S!96%<6(&&.-!2&9).&.,0.*!*'62,<!01.!I')(N-!<%5.6,&.,0!(,*!

01.! 2&9)2;(02%,-! %7! 01.-.! 2,202(025.-! 0%! 01.! %6<(,2-(02%,! (,*! 20-! %9.6(02%,-J!

31.! 9(60! ()-%! *2-;'--.-! 01.! ;%T%9.6(02%,! 01.! OP4! *.5.)%9.*! S201! %01.6!

,(02%,()!2,-020'02%,-!6.-9%,-2").!7%6!(,02T;%66'902%,!(;025202.-!(,*!01.!2,0.6,()!

(,*!.V0.6,()!2&9(;0-!%7!01.-.! K%2,0!%9.6(02%,-J!31.!-.;%,*!9(60!.V9(,*-!01.!

52.S!("%'0!01.!2,-020'02%,!7%;'-2,<!%,!2,,%5(025.!(;025202.-!01(0!(996%(;1!01.!

OP4!0%!01.!(;(*.&2;!(6.(J!312-!&%5.!2-!(!;).(6!(00.&90!0%!,%0!%,)#!(99)#!"'0!

()-%! 96%*';.U! %6! ;%,062"'0.! 0%! 96%*';.U! W,%S).*<.! %,! 01.! (6.(! %7! (,02T

;%66'902%,J!312-!-.;02%,!()-%!*.-;62".-!01.!2,0.6,(02%,()!2,-.602%,!%7!01.!OP4!

"#! *2-;'--2,<! ;%T%9.6(02%,! (,*! (<6..&.,0-! 01.! 2,-020'02%,! *.5.)%9.*!S201!

&')02)(0.6()!%6<(,2-(02%,-J!31.!)(-0!9(60!%7!01.!;1(90.6!2-!6.-.65.*!0%!*2-;'--!

(,*!2,5.-02<(0.!01.!7'0'6.!(,*!9%--2"2)202.-!7%6!01.!(,02T;%66'902%,!2,-020'02%,!

*'62,<!01.!96.-2*.,;#!%7!82)&(!$%'--.77!(,*!%,S(6*-J!!

D0! 2-!9%--2").! 0%!',*.6-0(,*! 76%&! 01.! 2--'.-!*2-;'--.*! 2,! 01.! ;1(90.6!

01(0! ;%,-0(,0! 2,,%5(02%,! 2-! .--.,02()! 7%6!(,! 2,-020'02%,! 0%!.5%)5.U!"'0! -';1!(!

-.Y'.,;.! %7! 2,,%5(025.! 2,202(025.-! 2-! ,%0! ()S(#-! 9%--2").! 0%! W..9! ',*.6!

;%,06%)J!G,!%,.!1(,*U!01.!01.-2-U!(,*!01.!;1(90.6!2,!9(602;')(6U!;%,062"'0.-!0%!

*.7.,*!01.!(6<'&.,0!01(0!(!9.6&(,.,0!2,-020'02%,()!.Y'2)2"62'&!2-!2,76.Y'.,0!

(,*! 01(0! 012-! *2-.Y'2)2"62'&! 2-! W.#! 7%6! 01.! 2,-020'02%,()! .,*'6(,;.J! G,! 01.!

%01.6!1(,*U!(-!(,!2,-020'02%,!1(-!)2&20-![-06';0'6()RU!*.)25.62,<!20-!96%&2-.-!%6!

(00.,*2,<! 01.! .V9.;0(02%,-! <.,.6(0.*! "#! 2,,%5(02%,-! [*2-.Y'2)2"62'&R! 2-! (!
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;1()).,<.! 01(0U! %,;.! ,%0! (00.,*.*U! &(#! "62,<! ,.<(025.! 2&9)2;(02%,-! 0%! 01.!

2,-020'02%,J!

!

X"!"# H/9<190,# )# 0)39.0)<# 91'03935# 3&-./,&# 7-.,-)>>'4# )01# *.$
.7'-)39.04#

,00/'(>5%"*+$56+0&=)%>+

C.S! <%5.6,&.,0U! ,.S! -06(0.<#! 0%! 0(W.! (*5(,0(<.! %7! 01.! OP4J! 31.!

-06(0.<#! 1(*! 0%! ".! 6(92*)#! 2&9).&.,0.*U! '-2,<! 01.! .V2-02,<! (,02T;%66'902%,!

-06';0'6.J!31.!%62.,0(02%,!S(-!0%!.V9)%6.!^%9.,!-9(;.-=i_!01.!96.*.;.--%6!1(*!

).70! ',(00.,*.*! 2,! %6*.6! 0%! ;6.(0.! ,.S! 7(;0-U! S12;1! S%')*! 7(5%'6! 01.!

;%,-06';02%,!%7!(!,.S!7(;.!7%6!01.!OP4J!31.!-06(0.<#!-0(60.*!0%!".!*.5.)%9.*!

*'62,<! <%5.6,&.,0! 06(,-202%,! K'-0! (70.6! 01.! -.).;02%,! %7! 01.! &2,2-0.6! (,*!

(2&.*! 0%! ^"62,<! 01.! (;02520#! ;)%-.6! 0%! 01.! -%;2.0#_! [:26.-U! =>>lRJ!

C%0S201-0(,*2,<!01.!,%").!2,202(025.!%7!2,5%)52,<!-%;2.0#U!01.!-06(0.<#!S%')*!

;%,-.Y'.,0)#!;(66#!&';1!%7!01.!OP4N-!.77%60-!(S(#!01.!06(*202%,()!Q!(,*!-02))!

5202(0.*!Q!7.*.6()!"'6.(';6(;#J!

\1(0.5.6!01.!2,202()!9)(,U!20!1(*!0%!".!*%,.!',*.6!01.!.V2-02,<!6').-U!(-!

01.! 02&.! %7! 2,-020'02%,()! *.;%,-06';02%,! 1(*! 9(--.*J! 312-! &(*.! ())! 01.!

*277.6.,;.!2,!01.!-.,-.!01(0U!(0!).(-0!S2012,!01.!726-0!#.(6U!01.!,.S!<%5.6,&.,0!

S%')*! 1(5.! )2&20.*! -9(;.! 0%! 2,,%5(0.J! /';1! (! )2&20(02%,!S(-! ;1(6(;0.62-.*!

&%6.!"#!01.!(,02T;%66'902%,!2,-020'02%,!01(,!"#!01.!9%S.6!01.!96.-2*.,0!(,*!

01.! OP4N-! &2,2-0.6! 1(*J! D,! %01.6! S%6*-U! 01.! 2,,%5(02%,! 1(*! 0%! ".! *%,.!

S2012,!01.!OP4!(,*!01.!2,-020'02%,!20-.)7!S%')*!).(*!01.!;1(,<.J!312-!;(&.!2,!

(!7%6&!%7!(!,.S!96%<6(&&.!0%!".!2&9).&.,0.*!())!%5.6!01.!;%',06#U!7%;'-2,<!

%,!-&())!(,*!&.*2'&T-2M.*!&',2;29()202.-J!!

                                                
25   To mention a common expression used by the current CGU top staff when referring to those areas 

or activities under the institution competencies but not previously attended. 
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7/'*/(B(+A6+D%#>()%2(gQ'+(+0(/$%/+A6+S'/$6%'#+7h=)%>'#+

31.! H%"4%'7'- (,- J)6@'&)U'c/"- '- B'%$)%- (,- \"%$,)"6- HLG&)@"6! [$(,*%&!

+'*20-! :6%<6(&&.U! %6!H%"4%'77,- \"%$,)"! T! :H/R!S(-! ,(02%,())#! (,,%',;.*!

(,*!2,;)'*.*!2,!01.!c.--(<.!0%!01.!C(02%,()!O%,<6.--!2,!H."6'(6#!=>>@J!31.!

2,202(025.! (2&.*! 0%! ;%&96.1.,-25.)#! 2,-9.;02,<! (,*! ('*202,<! 7.*.6()!

6.-%'6;.-! .V9.,*.*! "#! )%;()! <%5.6,&.,0-! -.).;0.*! (0! 6(,*%&!"#! 01.! -(&.!

&.01%*%)%<#!%7!01.!-0(0.!I%00.6#!2,!(,!%9.,T0%T01.T9'")2;!.5.,0J!31.!7%;'-!%7!

2,5.-02<(02%,! S(-! %,! 7.*.6()! 6.-%'6;.-! 06(,-7.66.*! 0%! &',2;29()202.-!

[.V9(,*.*!)(0.6!2,!=>>f!0%!2,;)'*.!-0(0.-R!(,*!,%0!%,!01.!.V9.,*20'6.!%7!01.26!

%S,!6.5.,'.-J!

:6.-2*.,0! I')(U! (**6.--2,<! 0%! ^9.%9).! 2,0.6.-0.*! 2,! ;%&"(02,<!

;%66'902%,_!*'62,<! (!:H/! .5.,0! -0(0.*! 01(0!1.! -(S! 01.!:H/! 2,202(025.! ^S201!

.,01'-2(-&U! 726-0)#! ".;('-.! 01.! 2,,%5(025.! (-9.;0! %7! 01.! 96%<6(&&.! (,*!

-.;%,*)#!".;('-.! 20-!&(2,!%"K.;025.!%7!96.5.,025.)#! 2,5.-02<(02,<! 2,-0.(*!%7!

;%,*.&,2,<! (,*!9',2-12,<_! [:6.-2*.,0!I')(U! *2-;%'6-.U! ?=!c(#! =>>@RJ! 31.!

:H/! .5.,0! S(-! ()-%! (,! %99%60',20#! 7%6! 01.! 96.-2*.,0! 0%! 6.<(6*! 12<1)#! 01.!

OP4Z!^D,! 01.!9(-0! 20!S(-!,%0! 6.;%<,2-.*!(,*!S(-!',*.6.-02&(0.*U!"'0!,%S!

01.!OP4!2-!<%2,<!0%!S%6W!S1(0.5.6!20!2-!,.;.--(6#_J!

\()*26!:26.-U! 01.! 01.,!OP4!&2,2-0.6U!*.;)(6.*! 01.!H%"4%'77,-\"%$,)"!

S(-!(!^S(0.6-1.*!2,!01.!06(K.;0%6#!%7!01.!OP4_![:26.-U!=>>lRJ!A.!S(-!62<10!2,!

01.! -.,-.! 01(0! S201! 01.! 96%<6(&&.! 01.! 2,-020'02%,! 0'6,.*! 0%! (! (,- P'@$"!

,(02%,()TS2*.! "%*#! <%2,<! 0%! 01.! 2,,.6&%-0! 9(60! %7! 01.! ;%',06#J! D0! 2-!

2&9%60(,0!0%!,%0.!01(0!01.!/HO!(,*!01.!OP4!1(*!"..,!*%2,<!2,-9.;02%,-!(,*!

('*20-! 2,! &',2;29()202.-! 2,! (! 6.<')(6! [(,*! *2-;6.0.R! "(-2-! (-! 9(60! %7! 01.26!

%6*2,(6#!*'02.-=kU! "'0!,%0! 2,! -';1!(,! 2,0.,-20#!(,*!;%&96.1.,-25.,.--!S(#!

                                                
=k  An audit is an examination or follow up of records, financial accounts and the management of 

public agencies and resources. An inspection is an investigation conducted to collect data for public 
policy and programmes assessment. While the audit emphasises processes and documents 
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-'<<.-0.*! "#! 01.!H%"4%'77,- \"%$,)"J! 31(0! 2-!S1#! 20! 2-! 2&9%60(,0! 0%! (,()#-.!

012-!96%<6(&&.!2,!012-!01.-2-!

31.!OP4N-!S120.!9(9.6-=e!-'&&(62-.!01.!96%<6(&&.!(-!7%))%S-!

312-!96%<6(&&.!2-!(!6(,*%&!-(&9)2,<T"(-.*!&.;1(,2-&!016%'<1!
S12;1!6.<2%,-!(6.!-.).;0.*!0%!".! 2,-9.;0.*! 2,!*.0(2)! 7%6!1%S!01.#!
(6.! '-2,<! 7.*.6()! 7',*-! 6.).(-.*! "#! (<.,;2.-! %7! 01.! 7.*.6()!
(*&2,2-06(02%,U! .201.6! *26.;0)#! %6! 016%'<1! 06(,-7.6-U! ',*.6! (,#!
7%6&U!0%!(<.,;2.-!%7!-0(0.!%6!&',2;29()!(*&2,2-06(02%,-!(,*!0%!(,#!
%01.6!).<())#!.)2<2").!(<.,;2.-!%6!.,0202.-J!
31.!.77.;025.,.--!%7!01.-.!6(,*%&!-(&9)2,<T"(-.*!2,-9.;02%,-!(-!(!
;%66'902%,T2,12"202,<! 0%%)! 2-! .,-'6.*!"#! 01.! 7(;0! 01(0U! .5.,!S1.,!
,%!266.<')(6202.-!(6.!*.0.;0.*!2,!01.!2,-9.;0.*!6.<2%,-U!01.!96%;.--!
-02&')(0.-!9'")2;!(*&2,2-06(0%6-!0%!(*%90!-062;0.6!;%,06%)!96(;02;.-!
0%!.,-'6.!01.!;%66.;0!'-.!%7!9'")2;!&%,.#J!+70.6!())U!,%"%*#!W,%S-!
S1%!S2))!".!;1%-.,!,.V0J!

G9.6(02%,())#U! (! 0.(&!%7! ("%'0! ?>!OP4N-! ('*20%6-!S%')*! (6625.! 2,! (!

&',2;29()20#!(,*!7%6!?T=!S..W-!;%,*';0!2,5.-02<(02%,-!%,!01.!.V.;'02%,!%7!())!

7.*.6()!7',*.*!9'")2;!9%)2;2.-!(,*!96%<6(&&.-J!\1%.5.6!01.!.V.;'0%6![)%;()!

<%5.6,&.,0U!CPG!.0;JR! 01.!OP4! 0.(&!S%')*! 2,5.-02<(0.J!8'.! 0%! (!,(0'6()!

)%;()!<%5.6,&.,0-N!*.9.,*.,;.!%,!7.*.6()!6.-%'6;.-U!01.#!S%')*!".!01.!&(2,!

7%;'-!%7!2,5.-02<(02%,J!31.!0(-W!S%')*!.V9(,*!01.!%6*2,(6#!('*20!96%;.--!(-!

20! S%')*! -06.--! 01.! ;%,0(;0! S201! 01.! )%;()! 9'")2;J! O%,-2*.62,<! 01.!

&',2;29()20#!-.).;02%,U!9)(,,2,<U!72.)*S%6W!(,*!6.9%602,<!01.!S1%).!96%;.--!

S%')*!0(W.!("%'0!0S%!&%,01-!0%!;%&9).0.J!31.!06(,-9(6.,;#!%7!01.!96%;.--U!

76%&!-.).;02%,!0%!6.9%602,<U!S%')*!".!01.!W.#!".12,*!01.!H%"4%'77,-\"%$,)"J!

/';1! (! 06(,-9(6.,;#!S%')*! ()-%! 9'69%-.)#! .V9%-.! 01.! 2,-020'02%,! 2,! (!S(#!

,.5.6!-..,!".7%6.J!

31.! 726-0!H%"4%'77,-\"%$,)"!.5.,0! [%6!-2&9)#!\"%$,)"R! 0%%W!9)(;.!%,!>@!

                                                                                                                                     
(efficiency), the inspection look at results and realisations (efficacy/effectiveness). 

=ewww.cgu.gov.br/english/AreaAuditoriaFiscalizacao/ExecucaoprogramasGoverno/Sorteios/index.
asp 
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+962)!=>>@!S1.,!725.!&',2;29()202.-U!6.96.-.,02,<!01.!725.!L6(M2)N-!<.%<6(912;!

6.<2%,-U!S.6.!6(,*%&)#!-.).;0.*J!312-!,'&".6!S.6.!)(0.6!-0("2)2-.*!2,!i>!9.6!

\"%$,)"J!D,!01.!.,*!%7!=>>@U!(70.6!-.5.,!/"%$,)"6U!(!0%0()!%7!=j@!)%;()!(6.(-!-96.(*!

%5.6!01.!;%',06#!1(*!"..,!('*20.*!(,*!2,-9.;0.*!"#!01.!OP4U!'-2,<!01.!,.S!

(996%(;1J!31.!72<'6.-!(6.!2&96.--25.=jZ!$Ö?Ji!"2))2%,![Ü>Jii!&2))2%,R!%7!7.*.6()!

9'")2;! 6.-%'6;.-! ('*20.*U! ?f! 01%'-(,*! %7! 2,-9.;02,<! 96%;.*'6.-! (,*! =Ji!

01%'-(,*!%7!('*20!6.9%60-!S.6.!96%*';.*!(-!(!6.-')0!%7!01.!H%"4%'77,-\"%$,)"!

2,! =>>@! [L6(-2)U! =>>fRJ! 31.-.! 72<'6.-! (6.! (-! 2&9%60(,0! (-! 01.! 9'")2;20#! 01.!

2,-020'02%,!(;Y'26.*!S201!01.!:H/U!S12;1!0'6,.*!01.!OP4!'9!2,!01.!-%;2.0#J!

+!\"%$,)"!"62,<-!(,V2.0#!(,*!.V9.;0(02%,!0%!&',2;29()202.-![H.66(M!(,*!

H2,(,U! =>>jZ! e>jRJ! 31.! (,V2.0#U! 76%&! 01.! -2*.! %7! )%;()! 9%)202;2(,-! [(,*! 01.26!

,(02%,()! ;%',0.69(60-RU!S1%-.!(*&2,2-06(02%,! ;%')*!".!9%--2")#!Y'.-02%,.*J!

31.!.V9.;0(02%,U!76%&!01.!9%9')(02%,!0%!72,())#!-..!(,#!W2,*!%7!2,5.-02<(02%,!

2,! 01.26! )%;()! (6.(J! L#! 01.! -2*.! %7! 01.! 2,-020'02%,U! 01.!H%"4%'77,- \"%$,)"! 1(-!

96%7%',*)#!6.(66(,<.*!20-!%9.6(02%,-J!31.!OP4!S(-!(;;'-0%&.*!0%! 2,0.6(;0!

&(2,)#!S201!9'")2;!%772;2()-!(,*!%01.6!<%5.6,&.,0()!-06';0'6.-!(0!01.!7.*.6()U!

-0(0.!(,*!)%;()!).5.)-J!D0!S(-!(!"'6.(';6(;#T"'6.(';6(;#!6.)(02%,U!S12;1!1(*!

96.5.,0.*!01.!2,-020'02%,!76%&!0(W2,<!(*5(,0(<.!%7!-%;2.0#!2,!01.!96%;.--!%7!

2,5.-02<(02,<J!$.;.252,<!6.9%60-!(,*!*.,',;2(02%,-!%7!;%66'902%,!"#!9%-0!%6!

016%'<1!01.!D,0.6,.0!S(-!Y'20.! 2&9.6-%,()!(,*!*2*!,%0!.-0(")2-1!6.()!"%,*-!

".0S..,! 01.! 2,-020'02%,!(,*! 01.!9'")2;J!I252,<! 01.!9'")2;! 6.()20#U!9.6-%,())#!

6.;.252,<! *.,',;2(02%,-! (,*! 6.9%60-! (,*! 0()W2,<! ("%'0! 01.&! S201! ;202M.,-!

(996%V2&(0.*! 01.! OP4! 0%! -%;2.0#J! 312-! 1.)9.*! 6(2-2,<! (,V2.0#U! "'0! ()-%!

;%,062"'0.*!0%!.V(<<.6(0.!.V9.;0(02%,-J!

\1(0!0%!.V9.;0!76%&!01.!H%"4%'77,-\"%$,)"!S(-!()-%!',;).(6!S2012,!01.!

                                                
=j  Numbers are even more impressive by the end of 2010, when 1800 (32%) of Brazilian 

municipalities and R$16 billion (£6 billion) of federal resources had been audited under the PFS 
programme (Hage 2010). 
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2,-020'02%,J! D0! S(-! ,%0! %,)#! ".;('-.! 01.! %9.6(02,<! (-9.;0! %7! 01.! ,.S!

96%<6(&&.U!S12;1!S(-!(!,%5.)0#!(&%,<! 01.!OP4!96%7.--2%,()-J!31.!%01.6!

6.(-%,! S(-! (! )(;W! %7! ".)2.7! (&%,<! 01%-.! 96%7.--2%,()-! [P%5.6,&.,0!

D,7%6&(,0!@v!:'")2;!/.;0%6!D,7%6&(,0RJ!/%&.!7%',*!20!*2772;')0!0%!;%,52,;.!01.!

9%9')(02%,!("%'0!01.!<%5.6,&.,0N-!2,0.,02%,-=lJ!c(,#!%01.6-!-2&9)#!01%'<10!

01(0! 9'002,<! -%! &';1! .77%60! %,! -';1! (,! ','-'()! 96%<6(&&.! S(-! )20.6())#!

S%601).--! [P%5.6,&.,0! D,7%6&(,0!?>v!P%5.6,&.,0! D,7%6&(,0!?eRJ!312-!S(-!

.--.,02())#! ".;('-.! %7! 01.! 0.;1,2;()! "(-2-! %7! 01.! H%"4%'77,- \"%$,)"J! 3%!

01%6%'<1)#!;%&9).0.!(,!('*202,<t2,5.-02<(02,<!96%;.--!2,!-';1!(!)2&20.*!02&.!

S(-! (0! 01.! )2&20! %7! ^".2,<! 6.;W).--U! 0%! -(#! 01.! ).(-0_! (! OP4! 96%7.--2%,()!

;%,7.--.*J!31.! 2,-020'02%,!S(-!,%0! .,026.)#! 6.(*#! 7%6! 01.!H%"4%'77,-\"%$,)"U!

"'0! 012-! S(-! ,%0! 01.! 726-0! 02&.! (*(90(02%,! 1(*! 0%! ".! 01.! 6').J! D,*..*U!

(*(90(02%,!S(-!(0!01.!;%6.!%7!01.!OP4N-!.,*'6(,;.J!

G'6!(6<'&.,0!(,*!01.!)20.6(0'6.!6.52.S!S.!1(5.!*2-;'--.*!-1%S!01(0!

01.!*.5.)%9&.,0!%7!(,! 2,-020'02%,! 2-!(!&(00.6!%7!(! ;%,02,'%'-!(,*!*#,(&2;!

96%;.--!%7! ;1(,<2,<! [31.).,U! =>>=v!c(1%,.#!(,*!31.).,U! =>?>RJ!31.!OP4N-!

06(K.;0%6#! 96%5.-! 01(0J! 31.! ;1(,<2,<! 96%;.--! S.! (6.! (*5%;(02,<! 2-!

2,-020'02%,())#!*625.,U!(,*!012-! 2-! 06'.!.5.,!S1.,!;%,-2*.62,<!01(0!01.!2*.(-!

%6!96%9%-202%,-!%62<2,(0.!%'0-2*.! 01.!%6<(,2-(02%,U! (-! 20!S(-! 01.! ;(-.!%7! 01.!

H%"4%'77,- \"%$,)"J! 31.! ,.S!96%<6(&&.!1(*! 0%! ".! ()-%! (*(90.*!S2012,! 01.!

2,-020'02%,J!A(*!01.!96%<6(&&.!"..,!2&9).&.,0.*!.,026.)#!(;;%6*2,<!0%!01.!

%62<2,()!2*.(U!01.!72<'6.-!S.!96.-.,0.*!("%5.!S%')*!".!*'9)2;(0.*J!!

8%'").*! S%')*! ()-%! ".! 01.! 0.,-2%,-! <.,.6(0.*! "#! 012-! (,*U!

96%9%602%,())#U! 01.! *.062&.,0()! 2&9(;0! 0%! 01.! %01.6! OP4N-! (;025202.-J! ^c#!

2,0.,02%,!S(-!0%!2,5.-02<(0.!?>>!&',2;29()202.-!2,!.(;1!\"%$,)"U!6.(;12,<!("%'0!

?>>>!(!#.(6_U!01.!7%6&.6!OP4!&2,2-0.6!\()*26!:26.-!9%2,0.*!%'0![:26.-U!=>>lRJ!

                                                
=l To convince the public was not a formal orientation from the institution, but it was implicit as the 



 

 242 

A2-!9%)202;()!9)(,!1(*!0%!".!&%')*.*!"#!0.;1,2;()!6.(-%,-J!A.6.U!(<(2,U!(-!20!

S(-!*2-;'--.*!2,!O1(90.6!kU!01.!OP4!96%7.--2%,()-!(99)2.*!01.26!.V9.602-.!0%!

2,7)'.,;.! 01.! 9%)2;#! [W,%S).*<.! "6%W.6(<.RJ! 31.! 2,-020'02%,! ;1(,<.*! 0%!

(00.,*! 01.!&2,2-0.62()! *.&(,*U! "'0! 20! S(-! ()-%! ;1(,<.*! 0%! ;%,7%6&! 0%! 01.!

%6<(,2-(02%,J!

D,! %6*.6! 0%! ',*.6-0(,*! 01.! 2,-020'02%,N-! 9.6;.902%,! %7! 01.! ;1(,<.-!

"6%'<10!"#!01.!,.S!96%<6(&&.U!20! 2-!S%601!;202,<!(!*.;)(6(02%,!%7!(!7%6&.6!

W.#!OP4!-.,2%6!96%7.--2%,()Z!

31.! -'"-0(,02()! ;1(,<.! %;;'66.*! S2012,! 01.! 2,-020'02%,! S201! 01.!
H%"4%'77,- \"%$,)"! S(-! 01.! -S270! %7! (00.,02%,! %7! %'6! %9.6(02%,-J!
31.6.! S(-! ()&%-0! ;%&9).0.! *2-*(2,! 7%6! &2,2-062.-! (,*! 7.*.6()!
(<.,;2.-! ('*20-J! 312-! S(-! 06'.! ".;('-.! 01.! -'**.,! 0'6,-! %7! %'6!
&(2,! 7%;'-! 0%! &',2;29()202.-! (,*! *.,',;2(02%,-J! D,! &#! %92,2%,U!
012-! &%5.! S(-! 9'69%-.)#! 2&9).&.,0.*! 0%! (5%2*! .V9%-'6.! %7!
7'0'6.! ;(-.-! %7! ;%66'902%,! 2,! 01.! 7.*.6()! (*&2,2-06(025.! -91.6.!
[:'")2;!/.;0%6!D,7%6&(,0U!=>>lRJ!

312-!9%-202%,!S(-! (&9)#! ;%&&.,0(0.*! (&%,<!OP4!96%7.--2%,()-! (0!

01(0! 02&.J! D0! 2-!9(602())#! 06'.! 2,! 01.! -.,-.!%7! ;1(,<2,<! 01.! 2,-020'02%,N-!&(2,!

7%;'-v! 1%S.5.6U! 01.6.! 2-! (! )(;W! %7! ;%,-2-0.,;#! 2,! 20! S1.,! ;%,-2*.62,<! 01.!

")2,*.*T.#.! 0%! 01.! 7.*.6()! (*&2,2-06(02%,J!H26-0U! 01.! 2,-020'02%,!S(-! [(,*! 2-R!

%")2<.*! "#! )(S! 0%! ('*20! (,,'())#! 01.! 7.*.6()! (*&2,2-06(02%,! "%*2.-! (,*!

6.9%60!20!0%!01.!L6(M2)2(,!O%'60!%7!+'*20![3O4R@>J!/.;%,*U!-';1!(,!()).<.*!9)(,!

%7!*.52(02,<! 01.!;%,06%)!(00.,02%,! 76%&!L6(-2)2(!S%')*!,%0!".!-'772;2.,0!(-!(!

&(,%.'56.!0%!96.5.,0!01.!*2-;)%-'6.!%7!;%66'902%,J!!

D0!S%')*!".!,.;.--(6#!;)%-2,<!())! 01.!%01.6! 06(,-9(6.,;#!&.;1(,2-&-!

(,*! &(W2,<! (,! '4%,,7,#$! S201! ())! 01.! 96%7.--2%,()-! 2,5%)5.*J! L.-2*.-U! 0%!

".)2.5.! 2,! 012-! &(,%.'56.! 2-! 0%! ".)2.5.! 01(0! 01.! ,.S! <%5.6,&.,0! 1(*! (!

                                                                                                                                     
contact with citizens would be more frequently. 

@>   The Brazilian Court of Audit is the country’s supreme audit institution, which has the UK 
National Audit Office (NAO) and the US Government Accountability Office (GAO) as peers.  
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;%66'902%,! 9%)2;#! 2,! &2,*! 2,-0.(*! %7! (,! (,02T;%66'902%,! %,.J! O(-.-! %7!

;%66'902%,!(77.;0.*!I')(N-!<%5.6,&.,0!2,*..*U!"'0!,%0!(-!(!6.-')0!%7!;1(,<.-!

2,!01.!(,02T;%66'902%,!2,-020'02%,J!31.!2,7%6&(,0N-!2,0.,02%,U!S12;1!S.!(<6..U!

2-!&';1!&%6.! 0%! 9%2,0! %'0! 01.! 9%-202%,! %7! 01.!OP4N-! 96%7.--2%,()! "%*#! 2,!

96%0.;02,<! 01.! 2,-020'02%,!(,*!96.-.652,<! 20-! 6').-J! D,!%01.6!S%6*-U! 01(0!S(-!

(,!.V.6;2-.!%7!.-9620!*.!;%69-J!

+-!06'.!(-!91#-2;())#!0S%!%"K.;0-!;(,,%0!%;;'9#!01.!-(&.!-9(;.!(0!01.!

-(&.! 02&.U! 01.! H%"4%'77,- \"%$,)"! (,*! OP4N-! 06(*202%,()! (;025202.-! 1(*! 0%!

;%&.! 0%! (,! (<6..&.,0J! 36(*202%,()! (;025202.-! [(,,'()! ('*20-@?U! 6.<')(6!

2,-9.;02%,-!(,*!7%))%S!'9-R!*2*!,%0!-0%9!".2,<!*%,.U!S1(0!S(-!6.*';.*!S(-!

01.!02&.!(5(2)(").!7%6! 01.&J!31.! 2&9)2;(02%,!%7! 012-! 0%! 01.!Y'()20#!%7! 01.! K%"!

&(#! ".! Y'.-02%,(").U! 9(602;')(6)#!S201! 6.-9.;0! 0%! 01.! 6(02%! -0(77t5%)'&.! %7!

S%6WU!S12;1!2,!01.!726-0!#.(6!%7!01.!2&9).&.,0(02%,!%7!01.!H%"4%'77,-\"%$,)"!

S(-!2,(*.Y'(0.J!31.!<6(91!".)%S![H2<'6.!jJ?R!*.&%,-06(0.-!01.!%9.6(02%,()!

6.-%'6;.-! *2-9.,*.*! "#! 01.! 2,-020'02%,! 0%! 20-! (;025202.-! ".7%6.! (,*! *'62,<!

H%"4%'77,-\"%$,)"!02&.-J!

!

                                                
@?   These are related to audits of accounts to verify the correct use of public funds by federal 

organizations and entities. 
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!
!!!H2<'6.!jJ?!T!31.!*2-062"'02%,![2,!mR!%7!01.!OP4!%9.6(02%,()!6.-%'6;.-!=>>=T=>>l!

!

31.! <6(91! 2,! H2<'6.! jJ?! -1%S-! (! -,(9-1%0! %7! 01.! -06(0.<2;!&%5.! 01.!

2,-020'02%,!&(*.!76%&!=>>@J!D,-0.(*!%7!7%;'-2,<!&(K%6)#!%,!^2,0.6,()!(77(26-_U!

01(0!2-U!%,!01.!7.*.6()!.V.;'025.!(<.,;2.-!(,*!"%*2.-![72,(,;2()!(,*!5()'.!7%6!

&%,.#!('*20-!(,*!2,-9.;02%,-RU!01.!OP4!S.,0!%'0!0%!(996%(;1!01.!9'")2;!2,!

&',2;29()202.-! [\"%$,)"! (,*! *.,',;2(02%,-RJ! ^+;;%6*2,<! 0%! 01.! &2,2-0.6U! 01.!

"')W!%7!;%66'902%,!S(-!2,!01.!)%;()!).5.)_![:'")2;!/.;0%6!D,7%6&(,0U!=>>lRJ!D0!2-!

9%--2").!0%!.V9(,*!012-!-2&9).!52.S!(,*!(--%;2(0.!01.!&%5.!S201!01.!-0(02M2,<!

;1(6(;0.62-02;!%7! 01.!,.S!<%5.6,&.,0J!^\.!1(*! 0%!".! 01.6.U! 01.!9.%9).!1(*!

01.! 62<10! 0%! W,%S! 01.6.! S(-! -';1! (,! 2,-020'02%,|7%6! 01.! 726-0! 02&.! 2,! 01.!

$.9'")2;N-! 12-0%6#! 01.! 9.%9).! &%"2)2-.*! 01.&-.)5.-! 0%! 1.)9! 01.! ;%,06%)!

(;02520#!(-!(!6.-')0!%7! 01.!OP4N-!H%"4%'77,-\"%$,)"_U!12<1)2<10.*!01.! 7%6&.6!

OP4!&2,2-0.6U!\()*26!:26.-![:26.-U!=>>lRJ!
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!c%6.%5.6U! &%"2)2-2,<! 01.! 9'")2;! 1(*! (,%01.6! 7',;02%,U! S12;1! S(-!

.,<(<2,<!(-!&';1!-'99%60!(-!9%--2").!0%!01.!(,02T;%66'902%,!(;02520#!(,*!0%!

01.!OP4!20-.)7J!312-!2-!2,!(;;%6*(,;.!S201!01.!)20.6(0'6.!("%'0!;%66'902%,!01(0!

9%2,0-! %'0! 01.! ;6';2()! 6%).! 9.67%6&.*!"#! -%;2.0#! 2,! ;%&"(02,<! 01.! 96%").&!

[8.))(! :%60(! (,*!E(,,';;2U! ?llev! `%,1-0%,U! ?lllv! $%-.T+;W.6&(,U! ?lllRJ! D,!

-1%60U! 01.! &%5.! S(-! &';1! &%6.! -06(0.<2;! 01(,! 01.! -2&9).! *2-062"'02%,! %7!

(;025202.-!;%')*!-1%SJ!

31.6.! 2-! ,%!*%'"0! ("%'0! 01.! 62-W-! -';1! (,! .V9%-'6.!&(#! ;('-.U! (,*!

012-!2-!9(602;')(6)#!06'.!7%6!(!,.S!2,-020'02%,J!C%0!&..02,<!01.!.V9.;0(02%,-!2-!

%,)#!%,.!%7! 01%-.U!S12;1! 2-!S.))! .V9)%6.*!"#!8%2<!.0!())! [=>>iRJ!G01.6! 62-W-!

2,;)'*.! (77.;02,<! 2,0.6.-0-! %7! (;0%6-! [2,;)'*2,<! 5.0%! 9)(#.6-R! (,*! "62,<2,<!

',"()(,;.!0%!01.!*2-062"'02%,!%7!(00.,02%,!["'*<.0U!&.*2(!-9(;.U!96.-2*.,02()!

(<.,*(R!(,*!6.-9%,-2"2)202.-!S2012,!01.!9'")2;!(*&2,2-06(02%,J!31.!7%6&.6!2-!

(--%;2(0.*! S201! 01.! &(--25.! 52-2"2)20#! %7! S6%,<*%2,<-! 01.! .V9%-'6.! %7! (,!

(,02T;%66'902%,! 2,-020'02%,N-! (;025202.-!&(#! "62,<J! +-!S.! 1(5.! .V9)(2,.*! 2,!

O1(90.6!fU! 01.!9%6W!"(66.)! 6.)(02%,-129!".0S..,! 01.!C(02%,()!O%,<6.--!(,*!

&',2;29()202.-! 2,! L6(M2)! 2-! -%&.012,<! 01(0! &(,#! S%')*! ,%0! )2W.! 0%! -..!

9'")2;2-.*J!$.<(6*2,<! 01.! )(00.6! 62-WU!1(6&%,#! 2-!,%0! ()S(#-! 2,!9)(;.!S1.,!

*277.6.,0! (<.,;2.-! (,*! (*&2,2-06(025.! "%*2.-! %7! 01.! "'6.(';6(;#! *2-9'0.!

2--'.-!%7!"'*<.0U!96.6%<(025.-! (,*! 01.!96.-2*.,0N-! 02&.J!312-! 2-!9(602;')(6)#!

06'.!7%6!01.!L6(M2)2(,!7.*.6()!"'6.(';6(;#U!(!)(6<.!;%,<)%&.6(0.!%7!-06';0'6.-U!

(-!012-!01.-2-!1(-!96.52%'-)#!*.-;62".*J!

D0!2-!,%0!01.!2,0.,02%,!%7!012-!01.-2-!0%!.V9)%6.!2,!*.901!01.!2&9)2;(02%,-!

%7!01.!H%"4%'77,-\"%$,)"!".#%,*!01.!OP4J!31.!96%<6(&&.!1(-!"..,!-0'*2.*!

(,*! 20-! 2&9(;0! %,!&',2;29()! .).;02%,-! (,*! 5%0.6-N! ".1(52%'6! [L6%))%U! =>>jv!

H.66(M! (,*! H2,(,U! =>>jRU! ).5.)! %7! )%;()! ;%66'902%,! [E2.26(U! =>>lR! (,*!

9.67%6&(,;.!%7!9%)2;2.-![+<'2(6U!=>>lR!1(-!"..,!6.(-%,(")#!.V9)%6.*J!H%6!01.!
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OP4U! 01.! 96%<6(&&.!&(*.! ())! 01.! *277.6.,;.J! D0-! -';;.--! (,*! ;%,5.,2.,;.!

7%6! 01.! (,02T;%66'902%,! 2,-020'02%,! &(#! ".! 96%5.*! "#! 20-! )%,<.520#! (,*!

-'-0(2,("2)20#!(70.6!(! ;1(,<.!%7!&2,2-0.6!(,*!*'62,<! 01.! -.;%,*!&(,*(0.!%7!

:6.-2*.,0!I')(J!!

31.!.V2-0.,;.!%7!-';1!(!,(02%,S2*.!96%<6(&&.!7%6;.*!01.!<%5.6,&.,0!

0%! 126.! 016%'<1! ;%&9.02025.! 9'")2;! .V(&2,(02%,-! 1',*6.*-! %7! ,.S!

96%7.--2%,()-! 7%6! 01.! OP4J!+;;%6*2,<)#U! 01.! -0(77U! S12;1! 2,! =>>@!S(-! ?e>>!

96%7.--2%,()-U! 6%-.! 0%! =e>>! 2,! =>>jJ!31%-.!,.S!96%7.--2%,()-!S.6.! (006(;0.*!

,%0!%,)#!"#!(!52-2").!(,*!;%,-%)2*(02,<!2,-020'02%,U!"'0!()-%!"#!(!-()(6#!S.))!

("%5.!01.!9'")2;!-.652;.N-!(5.6(<.J!31.!(006(;025.!9(;W(<.!1.)9.*!0%!"62,<!0%!

01.!OP4!S.))TY'()272.*!2,*252*'()-U!&(,#!S201!&(-0.6-!(,*!-%&.!*%;0%6(0.-J!

H%6! 01.! 2,-020'02%,U! 01.! ".-0! 9%2,0! S(-! 01(0! (! ;%,-2*.6(").! ,'&".6! %7!

96%7.--2%,()-!S%')*!".! 7%6&.*!"(-.*!%,! 20-!,.S!;1(6(;0.62-02;U! 01(0! 2-U! ).--!

2,0.6,())#! [7.*.6()! "'6.(';6(;#R! (,*! &%6.! .V0.6,())#! %62.,0.*! [,(02%,()!

(;02%,-RJ!

+! ;%,-0(,0! 96.-.,;.! 2,! &',2;29()202.-! %9.,.*! ,.S! (5.,'.-! 7%6! 01.!

2,-020'02%,J!31.! 72,*2,<-! [(,*! 2,7%6&(02%,R! 01.!OP4!.,;%',0.6.*!',*.6! 01.!

H%"4%'77,-\"%$,)"!(,*!01.!6.)(02%,-129!01.!2,-020'02%,!.-0(")2-1.*!S201!)%;()-!

[<%5.6,&.,0-! (,*! -%;2.0#R! ;%,062"'0.*! 0%! 01.! *.5.)%9&.,0! %7! ,.S!

96%<6(&&.-! (,*! (;02%,-J! 31.-.! ,.S! 96%<6(&&.-! (,*! (;02%,-! [0%! ".!

*2-;'--.*! -'"-.Y'.,0)#RU!S12;1!&(#! ;1(6(;0.62-.! (!&%5.&.,0! 0%S(6*-! 01.!

2,*.9.,*.,;.! %7! 01.! 2,-020'02%,! (,*! 20-! &(2,! 6%).! 2,! 01.! (,02T;%66'902%,!

9%)2;#!2,!L6(M2)U!"#!,%!&.(,-!&(W.!01.!2,-020'02%,!(!6.()!(<.,;#!2,!01.!-.,-.!

%7!;%&9).0.!('0%,%&#J!31(0!2-U!012-!&.(-'6.!%7!2,-020'02%,()2-(02%,!-'<<.-0.*!

"#!A',02,<0%,![?lkjZ!=>R!^2-!01.!.V0.,0!0%!S12;1!9%)202;()!%6<(,2M(02%,-!(,*!

96%;.*'6.-! .V2-0! 2,*.9.,*.,0)#! %7! %01.6! -%;2()! <6%'92,<-! (,*! &.01%*-! %7!

".1(52%6J_!D,!012-!9(602;')(6U!01.6.7%6.U!*.-920.!(*5(,;.-U!01.6.!2-!(!)%,<!S(#!
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0%!<%!7%6!01.!OP4J!

!

H%"4%'77,6-"P-O&2"-d):"-'#(-J"%$'&,@)7,#$"-('-+,6$/"-g8#)@)B'&--

:.67%6&2,<! ('*20-! (,*! 2,-9.;02%,-! ;%&"2,.*! S201! 01.! H%"4%'77,-

\"%$,)"U!01.!2,-020'02%,!9.6;.25.*U!;%,062"'0.*!0%!.-0(")2-1!01.!OP4J!A%S.5.6U!

01.! 2,-020'02%,!()-%!W,.S!01(0!(;02,<!%,)#!S201! 012-!(,02T;%66'902%,!-06(0.<#!

01.!OP4!S%')*!".U! "#! 01.! .,*!%7! 01.!*(#U!"#&>! (,%01.6! 2,5.-02<(025.!"%*#!

)2W.! %,.-! (0! -0(0.! (,*! )%;()! ).5.)-@=J! 31.! 2,-020'02%,! S(,0.*! 0%! 2,,%5(0.! 2,!

%6*.6!0%!&%5.!7%6S(6*J!31.!:%"4%'77,-\"%$,)"!1(*!20-!6%).U!"'0!S1(0!,.V0J!!

H%))%S2,<! 2,0.6,(02%,()! (,02T;%66'902%,! 2,202(025.-@@! -';1! (-! 01.!S.))T

W,%S,! DO+O!A%,<!u%,<! (,*!96%52-2%,-! %,! 2,0.6,(02%,()! ;%,5.,02%,-U! 01.!

OP4! (*%90.*! 01.! 016..T96%,<.*! -06(0.<#! %7! 96.5.,02%,T.*';(02%,T

.,7%6;.&.,0J! 31.! .&91(-2-! S%')*! ".! %,! ;%66'902%,! 96.5.,02%,! (,*!

.*';(02%,U! S12;1! S.6.! ',.V9)%6.*! (6.(-! 2,! L6(M2)J! 31.6.! S%')*! ,%0! ".!

;%&9.0202%,!(&%,<!%01.6!2,5.-02<(025.!(<.,;2.-!2,!01.-.!(6.(-v!01.6.7%6.U!01.!

2,-020'02%,!;%')*!%,;.!(<(2,!;)(2&!%62<2,()20#J!c%6.%5.6U!01.!-06(0.<#!S(-!,%0!

%,)#!(!&%5.! 7%6!%;;'9#2,<!%9.,!-9(;.-U!"'0!()-%! 7%6!<(2,2,<!-%;2.0#N-! 06'-0!

(,*!96%5.!0%!01.!9'")2;!-.652;.U!9(602;')(6)#!0%!(*&2,2-06(0%6-U!01(0!01.!OP4!

S(-!01.6.!0%!1.)9J!

312-! 2*.(! %7! 2,-020'02%,()! *.5.)%9&.,0! "#! %;;'9#2,<! %9.,! -9(;.-!

1.)9-! .V9)(2,2,<! 01.! 06(K.;0%6#! %7! 01.! OP4! (,*! 2-! *.7.,*.*! "#! 20-!

(*&2,2-06(0%6-!(,*!96%7.--2%,()-![:26.-U!=>>lv!P%5.6,&.,0!D,7%6&(,0!fU!=>>lv!

P%5.6,&.,0! D,7%6&(,0! eU! =>>lv! P%5.6,&.,0! D,7%6&(,0! ?>U! =>>lv!

P%5.6,&.,0! D,7%6&(,0! ??U! =>>lRJ! 312-! (6<'&.,0!&(#! ".! -'99%60.*! "#! 01.!

                                                
@=  In Brazil, state and local level anti-corruption bodies, called Tribunais de Contas (Court of 

Accounts), rarely move forward from document examination and are said to be politically oriented. 
@@  It is assumed here considering the similarities of strategies, even though the institution in its 
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%"-.65(02%,-!%7!u6.9-![?ll>RU!:2.6-%,![=>>=R!(,*!31.).,![=>>fRU!S12;1!6.K.;0!

01.!2*.(!%7!(!9.6&(,.,0!.Y'2)2"62'&!S2012,!01.!;%,0.V0!%7!(!<25.,!2,-020'02%,J!

31.!2,-020'02%,!20-.)7!7%',*!20-!S(#!016%'<1!;1(,<.-!0%S(6*-!;%,-%)2*(02%,J!!

C%,.01.).--! 01.! 2,-020'02%,()! *.5.)%9&.,0U! 01.! OP4N-! 96%<6(&&.-!

(,*!&%5.-! -..&-! 0%!1(5.!"..,! -06(0.<2;())#!*.-2<,.*! 2,!%6*.6! 0%! (5%2*!G)4-

@"#P&)@$6!S201!5.0%!9)(#.6-J!O%,-2*.62,<!01(0!20!S%')*!".!9%--2").!7%6!(,!(,02T

;%66'902%,!2,-020'02%,U!01.!-06(0.<#!S%6W.*!(0!).(-0!*'62,<!01.!,.;.--(6#!02&.!

7%6! 01.! 2,-020'02%,N-!;%,-%)2*(02%,J! D0! -..&-!01(0! 01.!OP4!S(-!,%0!;%,72*.,0!

.,%'<1!("%'0!20-!9%)202;()!-'-0(2,("2)20#!;(9(;20#U!(-!01.!7%6&.6!OP4!&2,2-0.6!

9%2,0.*!%'0!^01.!2,-020'02%,!&'-0!96%;..*!-0.9!"#!-0.9U!<(2,2,<!9.%9).!06'-0!

726-0! (,*! ,%0! ;%,76%,02,<_! [:26.-U! =>>lRJ! +! 6.-9%,*.,0! ()-%! (**.*! 01(0! 01.!

(;02%,! %7! 01.! OP4!S(-! ^0%! ;(0;1! (00.,02%,! 7(6! 76%&! 9%)202;()! ;%,7)2;0! (6.(_!

[:'")2;!D,7%6&(,0U!=>>lRJ!

D,!%'6!;(-.U!"2<!;%,7)2;0-!(6.!01%-.!<.,.6(0.*!"#!(00.&90-!0%!;1(,<.!01.!

-0(0'-! Y'%! 2,! (6.(-! S1.6.! 5.0%! 9)(#.6-! (6.! ;%&7%60(")#! .-0(")2-1.*J!

$.<(6*2,<!;%66'902%,!2,!L6(M2)U!01.!;(&9(2<,!72,(,;2,<!(,*!01.!6.)(02%,-129!

".0S..,! 01.! 9625(0.! -.;0%6! (,*! 01.! O%,<6.--! 2-! 01.! "2<! ;%,7)2;0! M%,.! [-..!

*2(<6(&! 2,! 01.! H2<'6.! jJ=RJ! 31.! 02.-! (,*! '4%,,7,#$6! *.5.)%9.*! 01.6.! &(#!

.V9)(2,!&';1!%7! 01.!;%66'902%,!7%',*!S2012,! 01.!"'6.(';6(;#U!(-!*2-;'--.*!

2,! 01.! O1(90.6! fJ! H%6! 012-! M%,.U! 01.! OP4! ;('02%'-)#! *2*! ,%0! *.5.)%9! (!

9(602;')(6!-06(0.<#J!31.6.!(6.!).<()!(,*!;%&9.0.,;2.-!)2&20(02%,-U!"'0!01.!06'.!

2-! 01(0! 01.! 2,-020'02%,!96.7.66.*!,%0! 0%!&%5.! 0%S(6*-! 012-! M%,.J! 31.! %902%,!

S(-!0%!.V9)%6.!2,!*.901!01.!-9(;.-!7%',*!2,!&',2;29()202.-J!B5.,!01%'<1!012-!

2-! ,%0! (! ;%,7)2;0! 76..! (6.(U! 01.! 2&9(;0! [9%)202;()! (,*! (*&2,2-06(025.R! %,! 01.!

2,-020'02%,!S%')*!".!(77%6*(").J!O%,-.Y'.,0)#U!0S%!%01.6!96%<6(&&.-!S.6.!

*.5.)%9.*Z!O&2"- d):"! (,*! J"%$'&,@)7,#$"- ('- +,6$/"- g8#)@)B'&9- 2,! /.90.&".6!

                                                                                                                                     
official documents does not explicitly affirm it. 
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=>>@!(,*-2,!`',.!=>>k!6.-9.;025.)#J!

! !

b,:"&,B,(-G>-$2,-'8$2"%-

!

H2<'6.!jJ=!Q!+;0%6-N!6.)(02%,-129-!(,*!2,0.6.-0-!
!

31.! O&2"- d):"! [G9.,! B#.R! 2-! (,! .*';(02%,()! 96%<6(&&.! (,*! S(-!

;6.(0.*! 0%! .,1(,;.! 9'")2;! (S(6.,.--! ("%'0! ;%66'902%,! (,*! 0%! 7%-0.6! 01.26!

9(602;29(02%,! 2,0%! ;%,06%)! (;025202.-! (,*!5.602;()! (;;%',0("2)20#J! D,! 01.!OP4X!

S%6*-!

31.! D-.,-)>)# :<&.# Y9O.# 0.# J90&'9-.# DZ(<9*.# [G9.,! B#.! %,! :'")2;!
c%,.#! :6%<6(&R! 2-! %,.! %7! OP4X-! 2,202(025.-! 7%;'-.*! %,! 96.5.,02,<!
;%66'902%,U! 96%&%02,<! 06(,-9(6.,;#U! (,*! -02&')(02,<! -%;2()! ;%,06%)J!
316%'<1! 20U! OP4! ".<(,! 0%! 0(W.! 96.5.,025.! &.(-'6.-U! <'2*2,<! (,*!
06(2,2,<!&',2;29()!9'")2;!(<.,0-U!;%',;2)!&.&".6-!(,*! )%;()! ).(*.6-! 2,!
1%S!0%!96.5.,0!(,*!&2,2&2M.!01.!%;;'66.,;.!%7!2&96%962.02.-@fJ!!

H25.! 2,0.6;%,,.;0.*! (;02%,-! (6.! S2012,! 01.! 96%<6(&&.Z! %,! -20.!

                                                
@f   

http://www.cgu.gov.br/english/AreaPrevencaoCorrupcao/AreasAtuacao/FomentoControleSoci
al.asp 
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.*';(02%,U! *2-0(,;.! ).(6,2,<U! .*';(02%,()! &(0.62()! .)("%6(02%,! (,*!

*2-062"'02%,U! )2"6(62.-! 7%6&(02%,! -'99%60U! 0.;1,2;()! ;%T%9.6(02%,! (,*!

9(60,.6-129-!S201!&2,2-062.-!(,*!',25.6-202.-J!H6%&!=>>f!0%!8.;.&".6!=>>lU!

01.! G9.,! B#.! 96%<6(&&.! 96%&%0.*! ?ef! %,! -20.! .*';(02%,()! .5.,0-U!

2,5%)52,<! ?J@j=! &',2;29()202.-J! +,! 2&96.--25.! ,'&".6! %7! 2,*252*'()-! 1(-!

"..,! &%"2)2-.*! (,*! 06(2,.*Z! eJ?ek! )%;()! ;252)! -.65(,0-U! jJ@>i! )%;()! ;202M.,-!

;%',;2))%6-U!(,*!jJki=!)%;()!;%&&',20#!6.96.-.,0(025.-J!

31.! J"%$'&,@)7,#$"- ('- +,6$/"- g8#)@)B'&! [:'")2;! c(,(<.&.,0!

/06.,<01.,2,<!:6%<6(&R!2-!(!0.;1,2;()!(,*!;%%9.6(025.!96%<6(&&.!(,*!S(-!

*.5.)%9.*!)%%W2,<!(0!01.!;%,06%)!S.(W,.--.-!%7!)%;()!(*&2,2-06(02%,-J!\12).!

01.!G9.,!B#.!96%<6(&&.!*.()-!S201!01.!;202M.,-!(,*!%9.6(0.-!*2-6.<(6*2,<!

01.!)%;()!<%5.6,&.,0U! 01.!:'")2;!c(,(<.&.,0!/06.,<01.,2,<!7%;'-.-!%,!01.!

)%;()! "'6.(';6(;#! (,*! 2-! 2&9).&.,0.*! "#!&',2;29()202.-N! 6.Y'.-0! 96%52*.*!

01(0! 01.#! 720! 01.! 6.Y'26.&.,0-! [6.<2-06(02%,U! 9%9')(02%,! (,*! 6(,*%&)#!

-.).;02%,RJ! H6%&! =>>k! 0%! =>?>U! ?@f! &',2;29()202.-! 1(-! "..,! -.).;0.*! (,*!

9(602;29(0.*! 2,! 01.!:'")2;!c(,(<.&.,0!/06.,<01.,2,<J!L%01! 2,202(025.-!S.6.!

;6.(0.*! S201! 01.! 7.*.6()! 9'")2;! 9%)2;2.-! (,*! 96%<6(&&.-! ;%,06%)! 2,! &2,*J!

31.-.! 9%)2;2.-! (,*! 96%<6(&&.-! 1(*! -..,! 01.26! ).<()! ;%,06%)! 96%52-2%,-!

;%,-0(,0)#!',(00.,*.*!"#!01%-.!6.-9%,-2").!7%6!20Z!01.!;202M.,-N!;%',;2)-@i!(,*!

01.!)%;()!(*&2,2-06(02%,-J!

/06(0.<2;())#U! 01.!OP4!(2&.*! 0%! .V0.,*! 20-!96.-.,;.! 0%!%99%60',202.-!

".#%,*! 01.! %6*2,(6#! 96%;.--! %7! ;%,06%))2,<! [('*20! (,*! 2,-9.;02%,RJ! D0! S(-!

;).(6! 01(0! 01.! OP4U! (-! (,! (,02T;%66'902%,! 2,-020'02%,U! S(-! &%52,<!

2,*.9.,*.,0)#J!A%S.5.6U! 012-!&%5.!(,*! 20-! 2&9(;0!S(-!,%0!%,)#! )2&20.*! 0%!

0.;1,2;()! 2--'.-J! :6%<6(&&.-! -';1! (-! \"%$,)"U! G9.,! B#.! (,*! :'")2;!

                                                
@i  Citizens' councils are a mandatory requirement and formed by groups of individuals selected 

among the organised society (unions, churches, professional associations) and appointed by the 
local government.  
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c(,(<.&.,0! /06.,<01.,2,<! (6.! 0.;1,2;()@k! 2,! .--.,;.U! "'0! 01.#!&(#!1(5.! (!

9%)202;()! ;%,,%0(02%,U! 9(602;')(6)#! S1.,! .V.;'0.*! 2,! &',2;29()202.-! S1.6.!

)%;()!).(*.6-!(6.!2,!;%,7)2;0J!!

31.! 96.-.,;.! %7! 01.! (,02T;%66'902%,! 2,-020'02%,! &(#! ".! -..,! [%6!

96%9(<(0.*R!.201.6!(-!(,!.52*.,;.! 01(0!(!&',2;29()20#X-!(*&2,2-06(02%,! 2-! 2,!

06%'").!%6!01(0!012-!(*&2,2-06(02%,!2-!06#2,<!0%!&(W.!012,<-!&%6.!06(,-9(6.,0!

[H.66(M!(,*!H2,(,U!=>>jZ!e>jTe>lRJ!31.!OP4X-!;(9(;20#!0%!;%,06%)!012-! 2-!()-%!

)2&20.*J! H26-0U! ".;('-.! 01.! 2,-020'02%,! ;(,,%0! 2,0.65.,.! 2,! )%;()! 2--'.-U! (,*!

-.;%,*U!".;('-.!%7!)(;W!%7!9%)202;()!("2)20#!%7!&%-0!%7!20-!-0(77J!A%S.5.6U!(-!(,!

2,-020'02%,U!01.!OP4!&(#!^*.72,.!01.!6(,<.!%7!;1%2;.!(,*!-1(9.!9%)202;()!(,*!

-%;2()!".1(52%'6_![:2.66.!.0!()U!=>>jZ!=@=RJ!31.!;1()).,<.!S(-![(,*!1(-!"..,R!

1%S!0%!*%!012-!S201%'0!.V.6;2-2,<!-';1!(,!2,0.65.,02%,J!

31.!W2,*!%7!9%)202;()!(,*!-%;2()!".1(52%'6!01.!2,-020'02%,!2-!)%%W2,<!7%6!

&%')*2,<! 0%%W! <.,.6(02%,-! 0%! ".! 7%6&.*J! :6.52%'-! ;1(90.6-! 6.(-%,(")#!

*2-;'--.*!012-!".1(52%'6U!S12;1!2-!;1(6(;0.62-.*!"#!01.!L6(M2)2(,!06(*202%,()!

9%)202;-!(,*!01.!)(;W!%7!-%;2.0#N-!%6<(,2-(02%,!(,*!9(602;29(02%,J!A%S.5.6U!20!

2-!()-%!*2-;'--.*!01(0!-%;2.0#!2-!;1(,<2,<J!31.!OP4!(,*!20-!(0020'*.!0%S(6*-!

;%66'902%,!(6.!.52*.,;.!%7! 012-! ;1(,<2,<U!(-! 20! 2-! (--'&2,<! 01.! 2,-020'02%,()!

6%).!%7!96%&%02,<!;1(,<2,<!%6!-1(92,<!".1(52%'6-J!!

31.! (,02T;%66'902%,! 2,-020'02%,! 20-.)7! 2-! (S(6.! ("%'0! *2772;')02.-! 2,!

96%&%02,<! -';1! (! ;1(,<.U! (-! 01.! %'0;%&.-! %7! 20-! *25.6-272.*! 96%<6(&&.-!

-..&!0%!-1%SJ!31.!OP4N-!-06';0'6.!(,*!,%6&!1(5.!"..,!'-.*!(,*!(*(90.*!

7%6! 012-! .,*! %7! -1(92,<! ".1(52%'6! 96%! 5.602;()! (;;%',0("2)20#! (,*! (,02T

;%66'902%,J! \1(0! 2-! &%6.! 2&9%60(,0! 2,! 012-! 9%-2025.! *26.;02%,! 2-! 01(0! 01.!

2,-020'02%,()! (0020'*.!1(-! "..,! 7%6<.*!S2012,! 01.! 2,-020'02%,J! 312-! (6<'&.,0!

                                                
@k  They are technical in the sense that they are based on special skills and knowledge applied by 

professionals in specific field, with the primary objectives of training, supporting and informing. 
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"#! ,%! &.(,-! .V.&90-! 01.! 2,-020'02%,! 76%&! 9%)202;()! -'99%60! 7%6! 01.!

2&9).&.,0(02%,!%7!20-!96%<6(&&.-J!

!

!"#$%$&$%'"()+>'-'06/($%'"#+

D,-020'02%,()! ;%T%9.6(02%,! (&%,<! L6(M2)2(,! <%5.6,&.,0()! "%*2.-! 1(-!

()S(#-! "..,! (! &(00.6! %7! ;)(-1! %7! ;%&9.0.,;.-J! A%S! 0%! -';;..*! S201%'0!

2,5(*2,<! 01.! %01.6X-! (6.(! %6! S201%'0! ".2,<! .V;.--25.)#! 2,7)'.,;.*!

"#t*.9.,*.,0!%,! 01.!%01.6! 2-! 01.! ;1()).,<.! 7%6! 01.! 2,-020'02%,-! 2,5%)5.*J! D,!

&(,#! %;;(-2%,-U! -2<,2,<! (! ;%T%9.6(02%,!*%;'&.,0! 2-! 01.! %,)#!96%;.*'6.! 0%!

<'(6(,0..! 01.! 7)%S! %7! (! "'6.(';6(02;! 96%;.--! 2,! S12;1! &%6.! 01(,! %,.!

2,-020'02%,! 2-! 2,5%)5.*J! D,! 01.! ;(-.! %7! (,02T;%66'902%,! (;025202.-U! 01.! ;%T

%9.6(02%,! 2-! (! ,.S! 91.,%&.,%,! 01(0! -'6<.*! (-! (! 6.-')0! %7! 01.! OP4X-!

%9.6(02%,-J! L.7%6.! 01.! OP4U! 01.! .V2-02,<! 2,-020'02%,-! [)(ST.,7%6;.&.,0!

"%*2.-R!'-.*!0%!S%6W!2,!(,!2-%)(0.*!"(-2-U!.(;1!%,.!*%2,<!20-!K%"!S201%'0!(!;%T

%9.6(025.! -.,-.J! A%S.5.6U! 01.! 2,202()! ;%T%9.6(02,<! %"K.;025.! (77.;02,<! 01.!

OP4!S(-!,%0!01.!.V;1(,<.!%7!2,5.-02<(025.!W,%ST1%SU!6(01.6!20!S(-!(!&(00.6!

%7!01.!OP4X-!0.(&-!-.;'620#J!

31.6.7%6.U! 2,! =>>@U! (70.6! 016.(0-! %7! 52%).,;.! 0%! OP4! 96%7.--2%,()-!

*'62,<!2,-9.;02%,-!',*.6!01.!H%"4%'77,-\"%$,)"U!01.!2,-020'02%,!S(-!7%6;.*!0%!

;())! 01.!H.*.6()!:%)2;.! [:HR! 7%6!1.)9J!312-!;())! 6.-')0.*! 2,!(,!+*&2,2-06(025.!

O%T%9.6(02%,! +<6..&.,0! -2<,.*! 2,! =>>f! [+;%6*%! *.! O%%9.6(gh%!

+*&2,2-06(025(! ,Jã! >?t=>>f! Q! OP4! (,*! c`t8:HRJ! 316.(0-! 1(99.,.*! "#!

(,%,#&%'-!91%,.!;())-U!01.!OP4!0.(&!".2,<!7%))%S.*!"#!-'-9.;0!;(6-U!(,*!

9.6-%,-! 06#2,<! 0%! 2,02&2*(0.! 01.! 0.(&! 2,! (;02%,! [P%5.6,&.,0! D,7%6&(,0! ?kU!

=>>lRJ! +70.6! 01(0! 01.! OP4! 2--'.*! &(,#! %772;2()! *%;'&.,0-! 0%! 01.! :H!

6.Y'.-02,<! 96%0.;02%,! [G772;2()-! 8%;'&.,0-! ,J! =>>@>f=l=U! =>>@>f@j@U!
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=>>@>fjf?U! =>>@>f=l=U! =>>f@@=eeU! =>>ff@@iijRJ! C%0.! 01(0! 20! S(-! (,!

',9)(,,.*! 2,202(025.! 01(0! %,)#! 0%%W! 9)(;.! (70.6! H%"4%'77,- \"%$,)"h-!

2&9).&.,0(02%,J!B5.,!01%'<1!01.!6.Y'2-202%,!%7!01.!:H!1(*!"..,!,.;.--(6#!0%!

2&9).&.,0! 7'601.6! ;62&2,()! 2,5.-02<(02%,-U! 01.! '-.! %7! 01.! )(ST.,7%6;.&.,0!

"%*#!S(-!,%0!;%&&%,!".7%6.!01.!H%"4%'77,-\"%$,)"Z!312-!;%T%9.6(02%,U!01.,U!

&(#! ".! 6.<(6*.*! (-! (,! .V(&9).! %7! -.Y'.,;2,<! [7'0'6.! .5.,0-!

*.0.6&2,.*t6.<')(0.*!"#!9(-0!;1%2;.-RJ!

/.Y'.,;2,<!2-!%7!9(602;')(6!2&9%60(,;.!2,!%'6!12-0%62;()!(,()#-2-J!312-!

1(-! ()6.(*#! "..,! &.,02%,.*! 2,! 01.! )20.6(0'6.! 6.52.S! S1.,U! 7%6! 2,-0(,;.U!

*2-;'--2,<! ;%,062"'02%,-! %7! :2.6-%,! [=>>>U! =>>fR! 0%! 01.! -'"K.;0J! :2.6-%,!

7%;'-.-! %,! 1%S! 01.! %6*.6! %7! 9(602;')(6! .5.,0-! &(00.6-! ;6';2())#! 7%6! 01.!

.5.,0'()! %'0;%&.J!c%6.%5.6U! 01.! 06(K.;0%6#! %7! 01.!OP4! 2-! 7'))! %7! .V(&9).-!

S1.6.!-.Y'.,;2,<!2-!2*.,0272.*J!31.!72))2,<!'9!%9.,!-9(;.-!96%;.--U!01.!-(&.!

01(0!1(-!%;;'66.*!S201!01.!OP4U!2-!(,!.V(&9).!'-.*!"#!:2.6-%,!0%!2))'-06(0.!

12-!(6<'&.,0J!31.6.7%6.U!S1(0!&(#!.V9)(2,!01.!&%5.!%7!01.!OP4!0%S(6*-!;%T

%9.6(02%,!S201!%01.6! 2,-020'02%,-! (6.! "(-2;())#! 01.!*.;2-2%,-!%7! <%2,<! 0%! 01.!

72.)*!016%'<1!01.!,.S!96%<6(&&.-J!P%2,<!0%!01.!72.)*!6.5.().*!0%!01.!OP4!

01(0! 01.! 2,-020'02%,!1(*!,%0!.5.6#012,<! 0%!(00.,*!-%;2.0#N-!*.&(,*!(,*! 01(0!

01.!2&9)2;(02%,-!%7!.V9(,*2,<!(,02T;%66'902%,!(;02%,-!S.6.!',96.*2;0(").J!

31.6.7%6.U!01.!OP4!^6.()2-.*_!20-!.,526%,&.,0!S(-!;%&9%-.*!%7!%01.6!

2,-020'02%,-!20!;%')*!0(W.!(*5(,0(<.!%7!01%-.J!31.!2,-020'02%,!-0(60.*!0%!<'2*.!

20-! (;025202.-! "#! 2,;)'*2,<! ^%,<%2,<! ;%%6*2,(02%,! S201! 01.! ;%,06%)! (,*!

2,-9.;02%,! (<.,;2.-! %7! 01.! L6(M2)2(,! /0(0._! [OP4U! =>>lZ! @RJ! 31.! -.;'620#! ;%T

%9.6(02%,! S201! 01.! H.*.6()! :%)2;.! S(-! )(0.6! *.5.)%9.*! 0%! (,! %9.6(02%,()!

9(60,.6-129! 2,5%)52,<! "%01! 2,-020'02%,-! S%6W2,<! 0%<.01.6! 2,! (!

;%&9).&.,0(6#!"(-2-J!31(0!2-U!OP4!72,*-!(,*!9%2,0-!%'0!01.!96%").&![9'")2;!

&%,.#!*.52(02%,U!;%))'-2%,RU!,.V0!01.!2,7%6&(02%,!2-!-1(6.*!S201!01.!:H!01(0!



 

 254 

-0(60-! &%,20%62,<! 0(6<.0-U! 01.,! (! K%2,0! 0.(&! %7! 01.! OP4! 96%7.--2%,()-! (,*!

9%)2;.! %772;.6-! 9.69.06(0.-! 2,0.))2<.,;.! %9.6(02%,-J! 31.! ;%&"2,(02%,! %7!

('*202,<! (,*! 2,-9.;02%,! .V9.602-.! S201! 9%)2;.! 96%;.*'6.-! (,*! )(S!

.,7%6;.&.,0! 9%S.6! ;')&2,(0.-! 2,! (66.-02,<U! 0.&9%6(6#! 2&962-%,&.,0U!

96%-.;'02%,!(,*!&.*2(!-9.;0(;).J!!

31.!;%T%9.6(02%,!".0S..,! 01.!OP4!(,*! 01.!:H!1(-! 6.-')0.*! 2,!&%6.!

01(,!@>!-9.;2()!%9.6(02%,-!-2,;.!=>>f![OP4!+,,'()!$.9%60!=>>fv!c.,-(<.&!

(%!O%,<6.--%!C(;2%,()! =>>iRJ! H%6! .(;1! %9.6(02%,! 01.6.! 2-! (!&(--25.!&.*2(!

.V9%-'6.U! S12;1! "62,<-! *252*.,*-! 0%! "%01! 2,-020'02%,-! [(,*! 0%! 01.!

<%5.6,&.,0! (-! S.))RJ! 31.! 9'")2;! 7..)-! 1(99#! -..2,<! %,! 3E! ;%66'90-! ".2,<!

1(,*;'77.*!(,*!9'0!".12,*!"(6-!Q!.5.,!01%'<1!20!2-!K'-0!7%6!(!S12).J!31.!K%2,0T

(;02%,-!1(5.!"..,!(,!%9.6(02%,()!-';;.--@eU!"'0!01.#!(6.!9.6;.25.*!*277.6.,0)#!

7%6!01.!*277.6.,0!2,-020'02%,-J!

+,%01.6! ;%T%9.6(02%,! S(-! *.5.)%9.*! S201! 01.! H.*.6()! :6%-.;'0%6X-!

G772;.! [(,*! /0(0.! :6%-.;'0%6-R! (,*! -0(60.*! 2,! =>>fJ! 312-! 2,202(025.!S(-! ()-%!

&%025(0.*! "#! 01.! 2,0.,-25.! 96.-.,;.! %7! 01.! OP4! 2,! 01.! 72.)*! (,*! 01.!

;%,-.Y'.,0! 96%*';02%,! %7! 6.9%60-! (,*! .52*.,;.-! 96%9%-2,<! K'*2;2()!

2,5.-02<(02%,-!%7!2,*252*'()-!2,5%)5.*!2,!;%66'902%,J!31.!7%6&()!%"K.;025.!%7!

01.! 9(60,.6-129! S(-! 0%! 7(;2)20(0.! 01.! 7)%S! %7! *%;'&.,0-! ".0S..,! 01.!

2,-020'02%,-! (,*! (;;.).6(0.! 01.! (,()#-2-! %7! ;(-.-! "#! 01.! :6%-.;'0%6X-! G772;.J!

D,7%6&())#U!01.!OP4!S(,0.*!0%!96%52*.!(,!(,-S.6!0%!01.!9'")2;!S1%!7%',*!

01.! (,02T;%66'902%,! 2,-020'02%,! )2&20.*J! 31(0! 2-U! 01.! OP4! S%')*! 96.-.,0! (!

9(60,.6!01(0!;%')*!-%)5.!20-! )(;W!%7!.,7%6;.&.,0!(,*!"62,<!01.!;%'60-!;)%-.6J!

8'.!0%!01.!;%T%9.6(02%,!S201!01.!OP4U!01.!:6%-.;'0%6X-!G772;.!1(-!-'"&200.*!

                                                
@e  That is, considering the longevity of the co-operation and the attention the operations mobilize, 

actions are kept in secrecy and there is no explicit dispute for space between CGU and PF. It is 
commented among CGU professionals that in many operations the Federal Police unduly takes all 
the credits. However, this thought is less motivated by the PF attitude than the media coverage, 
which exacerbates imprisonments. 
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0%!;%'60-!=fi=!K'*2;2()!96%;.*'6.-!-2,;.!=>>fJ!H%6!01.!:6%-.;'0%6X-!G772;.U!01.!

(*5(,0(<.!%7! 01.! ;%T%9.6(02%,!S(-!1(52,<!(,! 2,.V1('-02").! -'99)#!%7! ;(-.-!

(,*!Y'()20#!.52*.,;.-!20!;%')*!'-.!2,!20-!;(9(;20#J!c%6.%5.6U!01.!:6%-.;'0%6X-!

G772;.!S%')*!".!2,!01.!-9%0)2<10U!0(W2,<!(*5(,0(<.!%7!&.*2(!2,0.6.-0J!

H%6! 012-! 6.-.(6;1U! S1(0! 2-! &%6.! 2&9%60(,0! ("%'0! .V9)%62,<! 01.! ;%T

%9.6(02%,-!(6.!01.!2&9)2;(02%,-!%7!012-!0%!01.!OP4J!31.6.!2-!,%!*%'"0!01(0!01.!

;%T%9.6(02%,-! 1(5.! .,1(,;.*! OP4X-! 52-2"2)20#! (,*! 20-! %9.6(02%,-! [:'")2;!

/.;0%6! D,7%6&(,0U! =>>lRJ! A%S.5.6U! 01.6.! (6.! ;6202;2-&-! ("%'0! -';1! (! 7(-0T

<6%S2,<U!(-!20!&2<10!6.-')0!2,!2,;(9(;20#!%7!01.!2,-020'02%,!0%!(00.,*!.V0.6,()!

*.&(,*-! <.,.6(0.*! "#! ^%5.6.V9%-'6._! [O252)! /%;2.0#! D,7%6&(,0! fU! =>>lRJ!

D,0.6,())#U!01.!(,02T;%66'902%,!2,-020'02%,!1(*!0%!(*(90!0%!,.S!*.&(,*-!(,*!

6.-9%,-2"2)202.-U!(-!S%6W2,<!0%<.01.6!S201!(!9%)2;.!"%*#!(,*!01.!:6%-.;'0%6X-!

G772;.! 2,5%)5.-!&%6.! -.;6.;2.-! (,*! ;62&2,()! 2,5.-02<(0%6#! 96%;.*'6.-J! 312-!

(*(90(02%,! %6! ;1(,<.! (-! %'0;%&.! %7! ;%T%9.6(02%,-! &(#! ".! *252*.*! 2,0%!

7%6&()![,%6&-U!-06';0'6.R!(,*!2,7%6&()![(0020'*.RJ!

BV(&9).-!%7!;1(,<.!(6.!01(0!OP4!96%7.--2%,()-!".;(&.!&%6.!*2-;6.0.!

(,*! ;%,72*.,0! ("%'0! 9%--2"2)202.-! %7! 01.26! S%6WU! ,.S! 96%;.*'6.-! S.6.!

*.5.)%9.*!0%!(00.,*!9(602;')(6202.-!%7!01.!;%T%9.6(02%,-!(,*!%01.6-!(*(90.*!0%!

9(602;')(6! *.&(,*-J!O%,;.6,-! ("%'0! 01.! Y'()20#! %7! 01.!OP4!S%6W! [6.9%60-!

(,*!96%;.*'6.-R! (,*! 01.! 2,-020'02%,()! 6.-9%,-2"2)20#! %7! ".2,<! (! 6.7.6.,;.! 2,!

(,02T;%66'902%,! (6.! ()-%! ,.S! ;1(6(;0.62-02;-! %7! 01.! 2,-020'02%,! 01.! ;%T

%9.6(02%,-! 2,7)'.,;.*J! C.S! 2,0.6,()! -06';0'6.-! 1(5.! "..,! ;6.(0.*U! -';1! (-!

-'"',20-!%7! -9.;2()! %9.6(02%,-!(,*! -9.;2()2-.*! 0.(&-! 0%!S%6W! 0%<.01.6!S201!

01.!:H!(,*!01.!C(02%,()!:6%-.;'0%6X-!G772;.J!312-!',202-!1(5.!"..,!;6.(0.*!0%!

(00.,*!9(60,.6-!*.&(,*!(,*!6.-9%,*! 0%!(,!%,<%2,<! 2,0.6,()!&%5.&.,0! 7%6!

2,,%5(02,<![S.!S2))!*2-;'--!("%'0!012-!)(0.6!2,!012-!;1(90.6RJ!!

+!,.S!(,*! -062;0.6! .012;-! ;%*.!1(-! "..,! 2&9).&.,0.*! 0%!96%0.;0! 01.!
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2,7%6&(02%,!1.)*!"#! 01.! 2,-020'02%,!(,*!^;%,06%)_! 01.!.V9%-'6.!%7! 20-! ;(6..6!

96%7.--2%,()-J!31(0!2-U!OP4!96%7.--2%,()-!0%!1(5.!(,%01.6!(;02520#![K%"R!&'-0!

6.;.25.! 96.52%'-! ('01%62-(02%,! 76%&! 01.! OP4! &2,2-0.6J! D,! 01.! ;(-.! %7! (!

).;0'6.6-129!9%-202%,U!01.!;%,0.,0!%7!01.!).;0'6.t;)(--!&'-0!()-%!".!96.52%'-)#!

2,7%6&.*! 0%! 01.! 2,-020'02%,J!+))! %7! 012-! 2,! 01.!,(&.!%7! 01.!96%0.;02%,!%7! 01.!

-.,-2025.! 2,7%6&(02%,!1.)*!"#! 01.!OP4!(,*! 0%!(5%2*!62-W-! 0%! 01.! 2,-020'02%,!

%9.6(02%,-J!

31.! .V;1(,<2,<! (,*! (;;.--! 0%! (! &(--25.! ;%,0.,0! %7! -.,-2025.!

2,7%6&(02%,!06(,-7%6&.*!01.!OP4!2,0%!(!-06(0.<2;!"%*#!(,*!%,.!%7!01.!^&%-0!

.&9%S.6.*!2,-020'02%,!2,!L6(-r)2(_![O252)!/%;2.0#!D,7%6&(,0!=U!=>>lRJ!31(0!2-U!

01.! OP4! 1(-! 96252).<.*! (;;.--! 0%! 2,7%6&(02%,! 01(0! &(#! ;%,06%)! 01.!

"'6.(';6(;#![-..!01.!*2-;'--2%,!("%'0!01.!/HO!2,!;1(90.6-!k!(,*!eR!(,*!1%)*!

01.!;%&9.0.,;#! 0%!(,()#-.!<%5.6,&.,0()!"%*2.-!(,*!(<.,;2.-!(;;%',0-!(,*!

&(,(<.&.,0J!312-!(006(;0.*!&.*2(!(,*!&%025(0.*!(,!2,0.6,()!96.9(6(02%,!0%!

6.-9%,*!0%!20J!

312-! -.;02%,! 6.5.().*! 01(0! 01.! OP4! ,.S! 96%<6(&&.-! (,*! ;%T

%9.6(02%,-! ;%,062"'0.*! 0%! 01.! ;%&9).V20#! *2&.,-2%,! %7! 2,-020'02%,()2-(02%,J!

C.S!*.&(,*-!76%&!;202M.,-!(,*!01.!:H!(,*!01.!:6%-.;'0%6X-!G772;.!96%&%0.*!

2,0.6,()!(*K'-0-!"%01!Y'()20(025.!(,*!Y'(,020(025.U!S12;1!6.-')0.*!2,!(,!.5.,!

&%6.!;%&9).V!2,-020'02%,J!D,!01.!S%6*-!%7!A',02,<0%,![?lkjZ!?eT?jR!

31.! &%6.! ;%&9)2;(0.*! (,! %6<(,2M(02%,! 2-U! 01.! &%6.! 12<1)#!
2,-020'02%,()2M.*! 20! 2-J! O%&9).V20#! &(#! 2,5%)5.! "%01!
&')029)2;(02%,-! %7! %6<(,2M(02%,()! -'"',20-U! 12.6(6;12;())#! (,*!
7',;02%,())#U! (,*! *277.6.,02(02%,! %7! -.9(6(0.! 0#9.-! %7!
%6<(,2M(02%,()! -'"',20-JJJD,! (**202%,U! (,! %6<(,2M(02%,! S12;1! 1(-!
&(,#!9'69%-.-!2-!".00.6!(").!0%!(*K'-0!20-.)7!0%!01.!)%--!%7!(,#!%,.!
9'69%-.!01(,!(,!%6<(,2M(02%,!S12;1!1(-!%,)#!%,.!9'69%-.J!

31.! .V9(,*2,<! -06(0.<#U! 1%S.5.6U! S(-! ,%0! )2&20.*! 0%! 01.! L6(M2)2(,!

"%6*.6-U!(-!01.!,.V0!-.;02%,!-1())!*2-;'--J!
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X"6"#[.O90,#2.-W)-1#)01#900.O)390,##

456+.:;+%"$6/"($%'"()+

\1(0!S.!(6.!;%,-2*.62,<!(-!01.!OP4!2,0.6,(02%,()!(6.!01.!2,;'6-2%,-!

%7! 01.! 2,-020'02%,! 2,0%! 01.! S%6)*! (-! (,%01.6! 2,202(025.! %7! (*(902,<! (,*!

-9.;2()2-2,<J! D,! %01.6! S%6*-U! 012-! 2,202(025.! 2-! (,%01.6! -0.9! 0%S(6*-!

2,-020'02%,()2-(02%,J! D,! 01.!*2-;'--2%,! 01(0! 7%))%S-!S.!96.-.,0! (,! 2,-020'02%,!

01(0! 2*.,0272.-! %99%60',202.-! (,*! 0(W.-! (*5(,0(<.! %7! 01.-.U! .5.,! S1.,! 20-!

-06';0'6.! -..&-! 0%! 1(5.! "..,! '-.*! 7%6! <%5.6,&.,0! [;%',06#R! 96%&%02%,!

("6%(*J!31.!2&9(;0!%7!01.!9%)202;-!2,!01.!2,-020'02%,!2-!;).(6U!"'0!S1(0!&(00.6!

2,!012-!9(602;')(6!;(-.!2-!,%0!01.!2,0.,*.*!2,0.6.-0!%7!01.!<%5.6,&.,0!S201!01.!

2,-020'02%,U!"'0!01.!7%6&!01.!2,-020'02%,!6.(;0!0%!012-!<%5.6,&.,0()!;())J!+<(2,U!

01.!2,-020'02%,![-06';0'6.U!,%6&-!(,*!%6<(,2-(02%,R!2-!01.!).(*2,<!(;0%6!2,!012-!

01.-2-v! 1%S.5.6U! (-! S.! 1(5.! "..,! *2-;'--2,<! 20! -2,;.! 01.! 2,06%*';02%,U! 01.!

2,-020'02%,!*%.-!,%0!)25.!2,!01.!5(;''&J!

c%52,<!("6%(*!S(-!,%0!(,!%62<2,()!2*.(!%7!01.!OP4J!D0!S(-!,%0!9(60!%7!

01.! 2,202()! -06(0.<2;! 9)(,! *.-2<,.*! "#! 20-! (*&2,2-06(0%6-! 0%! .-0(")2-1! 01.!

2,-020'02%,![P%5.6,&.,0!D,7%6&(,0!?U!=>>lv!P%5.6,&.,0!D,7%6&(,0!?fU!=>>lRJ!

C.201.6! 20!S(-! 01.! 2*.(!%7! 01.!OP4X-!96%7.--2%,()-! 0%! 06(,-7%6&! 01.&-.)5.-!

2,0%! (! <)%"()! 6.7.6.,;.! 2,! ;%,06%))2,<! (,*! (,02T;%66'902%,! [O252)! /%;2.0#!

D,7%6&(,0! ?U! =>>lv! P%5.6,&.,0! D,7%6&(,0! @U! =>>lRJ! 31.! 2,-020'02%,U! "#!

06(*202%,U!1(-!(*(90.*!20-.)7!0%!(!;%,0.V0U!,%0!01(0!01.!;%,0.V0!06(,-7%6&.*!01.!

OP4U!"'0!01(0!01.!2,-020'02%,!S(-!().60!0%!01.!;1(,<.-J!+,*!01.!;1(,<.-!S.6.!

;%,-.Y'.,;.-!%7!L6(M2)2(,!7%6.2<,!9%)2;#!%"K.;025.-!(,*!962%6202.-!',*.6!I')(U!

9(602;')(6)#! 01.! ^(;025.! .,<(<.&.,0! 2,! 7%6<2,<! 6.<2%,()! (,*! <)%"()!

9(60,.6-129-!(,*!())2(,;.-!%62.,0.*!0%!01.!96%&%02%,!%7!.;%,%&2;!(,*!-%;2()!

*.5.)%9&.,0_![E(MU!=>>fZ!=RJ!!

31.!;%',06#X-!7%6.2<,!9%)2;#!1(-!".;%&.!&%6.!^(--.6025._U!S12;1!1(-!
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1.)9.*!01.!;%',06#!^;)(2&-!).(*.6-129!2,!I(02,!+&.62;(!&%6.!7%6;.7'))#_!(,*!

9)(#-! ^(! &%6.! (;025.! 6%).! %,! <)%"()! 2--'.-_! [31.! B;%,%&2-0U! =>?>RJ! 31.!

2,-020'02%,! 1(-! 0(W.,! (*5(,0(<.! %7! 01.-.! %99%60',202.-! (,*! .V9(,*.*! 20-!

(;025202.-![OP4U!=>>lZ!=?RJ!312-!.V9(,-2%,!-0(60.*!S201!01.!6(0272;(02%,@j!%7!01.!

4,20.*! C(02%,-! O%,5.,02%,! +<(2,-0! O%66'902%,! 2,! =>>iU! S12;1! 1(-!

96%52-2%,-! 7%6! 7%))%S2,<! '9! 01.! 2&9).&.,0(02%,! %7! 01.! *%;'&.,0! "#! 01.!

-2<,(0%62.-J! D0! 2-! S%601! &.,02%,2,<! 01.! 2,202(025.! %7! 01.! ;%',06#U! (,*! 01.!

2,-020'02%,! 2,! 9(602;')(6U! 2,! 1%-02,<! 01.! DE! \%6)*! H%6'&! %,! H2<102,<!

O%66'902%,@l! 2,! `',.!%7! 01.! -(&.!#.(6U! (70.6! -2<,2,<!(,!(<6..&.,0!S201! 01.!

L6202-1!H%6.2<,!(,*!O%&&%,S.()01!G772;.!T!HOGJ!

3%! 9.6&20! 01.! OP4! 0%! ".! 2,;)'*.*! 2,! 01.! 96%;.--! 0%S(6*-! <)%"()!

6.;%<,202%,U! 01.! <%5.6,&.,0! S(-! ;%,52,;.*! 01(0! 01.! (,02T;%66'902%,!

2,-020'02%,! 1(*! -%&.012,<! 0%! %77.6J! 312-! ;%,52,;2,<! 96%;.--!S(-! "(-.*! ,%0!

%,)#!%,!01.!7(5%'6(").!9.6-%,()!6.)(02%,-129!".0S..,!01.!OP4!&2,2-0.6!(,*!

01.! 96.-2*.,0U! "'0! ()-%! %,! 01.! 2,,%5(025.! 96%<6(&&.-! 01.! 2,-020'02%,! 1(*!

*.5.)%9.*! (,*! 2&9).&.,0.*! -%! 7(6J! H25.! #.(6-! %7! %,<%2,<! *.5.)%9&.,0!

7%6<.*! (! -06';0'6.! )2W.! ,%! %01.6! 2,! 01.! (6.(! 2,! S12;1! L6(M2)! S(-! &%-0!

2,0.6.-0.*! 2,! 2,5.-02,<t2,7)'.,;2,<U! 01(0! 2-! 01.! /%'01! [I(02,!+&.62;(U!+762;(!

(,*!9(60!%7!+-2(RJ!!

D0! 2-!,%0! 0%! -(#! 01(0!(,02T;%66'902%,!S%')*!".!(!,.S!;%&&%*20#U!"'0!

(;;%6*2,<!0%!01.!;%&&%,!-.,-.!("%'0!<6%S,T'9!*.&%;6(;2.-!01(0!S(,0!0%!".!

.V(&9).!%6!7%))%S.*U!96.%;;'9(02%,!%,!72<102,<!;%66'902%,!2-!;6';2()!0%!<(2,!

6.-9.;0!(,*!0%!".!(;;.90.*!2,!01.!;)'"J!31.!7%))%S2,<!*.&%,-06(0.-!01.!&(2,!

                                                
@j  Brazil has also ratified the Organisation of American States Convention Against Corruption in 2002 

and the OECD Anti-Bribery Convention in 2000, however, at the time of those ratifications, there 
was not a particular and structured local organisation to follow-up those conventions 
implementation in the country. 

@l  The Forum is a joint venture whose international organising committee includes the United 
Nations Office of Drugs and Crime, World Bank, OECD, Inter-American Development Bank, 
Organisation of American States and Transparency International. In Brazil, the event congregated 
103 international delegations from all continents. 
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;1(,<.-!(,*!01.!2,202(025.-!01.!OP4!2&9).&.,0.*!0%!1.)9!20-!S%6)*!2,-.602%,J!

D,! )2<10! %7! 012-U! 2,! (! 9'")2;(02%,! (**6.--.*! 0%! 01.! 2,0.6,(02%,()!

;%&&',20#U!01.!OP4!-0(0.*!01(0!!

D,0.6,(02%,()! ;%%9.6(02%,U! .&91(-2-! %,! &.(-'6.-! 0%! 96.5.,0!
;%66'902%,U! (,*! <6.(0.6! 9'")2;! 06(,-9(6.,;#! ;%&9).0.! 01.! -.0! %7!
<'2*.)2,.-! "(-.*! %,! S12;1! OP4! (;0-J! D,0.6,(02%,()! (602;')(02%,!
*.625.-!76%&!01.!6.()2M(02%,U!S12;1!0%*(#!2-!',(,2&%'-U!01(0! 2,!(!
<)%"()2M.*!S%6)*!;%66'902%,!;(,,%0!".!7(;.*!2-%)(0.*)#U!S2012,!01.!
"%6*.6-! %7! .(;1! ;%',06#J! +602;')(02%,! (&%,<! ,(02%,-U! .201.6!
"2)(0.6())#! %6! (-! &(*.! 9%--2").! "#! 01.! ;%%6*2,(0.*! (;02%,-! %7!
2,0.6,(02%,()! %6<(,2M(02%,-U! (-! .V96.--.*! 2,! 01.! &(,#! .V2-02,<!
2,0.6,(02%,()!;%,5.,02%,-!*.-2<,.*!7%6! 012-!9'69%-.U!1(-!-06%,<)#!
;%,062"'0.*!0%S(6*!01.!(*5(,;.-!6.<2-0.6.*!-%!7(6J![OP4U!=>>jZ!@R!

+;;%6*2,<! 0%! 01.! 4C! O%,5.,02%,! +<(2,-0! O%66'902%,U! S12;1! 1(5.!

"..,! ,.<%02(0.*! -2,;.! =>>=! (,*! .,0.6.*! 2,0%! 7%6;.! %,! ?f! 8.;.&".6! =>>iU!

-0(0.-!9(602.-!

/1())U! 2,! (;;%6*(,;.!S201! 01.! 7',*(&.,0()! 962,;29).-! %7! 20-! ).<()!
-#-0.&U!*.5.)%9!(,*!2&9).&.,0!%6!&(2,0(2,!.77.;025.U!;%%6*2,(0.*!
(,02T;%66'902%,! 9%)2;2.-! 01(0! 96%&%0.! 01.! 9(602;29(02%,! %7! -%;2.0#!
(,*!6.7).;0!01.!962,;29).-!%7!01.!6').!%7!)(SU!96%9.6!&(,(<.&.,0!%7!
9'")2;! (77(26-! (,*! 9'")2;! 96%9.60#U! 2,0.<620#U! 06(,-9(6.,;#! (,*!
(;;%',0("2)20#JJJ.,-'6.! 01.! .V2-0.,;.! %7! (! "%*#! %6! "%*2.-U! (-!
(996%962(0.U! 01(0! 96.5.,0! ;%66'902%,! "#! -';1! &.(,-! (-Z! [(R!
D&9).&.,02,<! 01.! w(,02T;%66'902%,x! 9%)2;2.-JJJ(,*U! S1.6.!
(996%962(0.U! %5.6-..2,<! (,*! ;%%6*2,(02,<! 01.! 2&9).&.,0(02%,! %7!
01%-.!9%)2;2.-v!["R!D,;6.(-2,<!(,*!*2--.&2,(02,<!W,%S).*<.!("%'0!
01.! 96.5.,02%,! %7! ;%66'902%,J! B(;1! /0(0.! :(60#! -1())! 2,7%6&! 01.!
/.;6.0(6#TP.,.6()!%7!01.!4,20.*!C(02%,-!%7!01.!,(&.!(,*!(**6.--!
%7!01.!('01%620#!%6!('01%6202.-!01(0!&(#!(--2-0!%01.6!/0(0.-!:(602.-!
2,! *.5.)%92,<! (,*! 2&9).&.,02,<! -9.;272;! &.(-'6.-! 7%6! 01.!
96.5.,02%,!%7!;%66'902%,J!

31.6.7%6.U! 01.! <%5.6,&.,0! (,*! 01.! 2,-020'02%,! 1(5.! ()S(#-! 1(*!

2,0.6,(02%,()! 6.7.6.,;.-! 7%6! 01.26! (,02T;%66'902%,!96%9%-()-J! D,*..*U! 01.!4C!

G772;.!%7!86'<-!(,*!O62&.!T!4CG8O!1(-!"..,!01.!&(2,!2,0.6,(02%,()!9(60,.6!
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(,*! -'99%60.6! 7%6! 01.! OP4J! D0!S(-! *'62,<! 01.! 96.9(6(0%6#!&..02,<-! [=>>f!

(,*! =>>iR! 7%6! 01.! DE!\%6)*! H%6'&! 2,! `',.! =>>iU!S12;1! 726-0! 9'0! 01.! OP4!

96%7.--2%,()-! 2,! ;%,0(;0! S201! 7%6.2<,! ;%)).(<'.-! 76%&! 01.! 4uU! 01.! 4/U! 01.!

C.01.6)(,*-U! +6<.,02,(U! /%'01! u%6.(! (,*! /%'01! +762;(J! 31.-.! ;%,0(;0-!

1.)9.*! 96%7.--2%,()-! (,*! (*&2,2-06(0%6-! 0%! .-0(")2-1! (,! 2,0.6,(02%,()!

,.0S%6W2,<!01(0!S%')*!".!2&9%60(,0!7%6!(;02%,-!)(0.6!%,J!!

31.!9(60,.6-129!S201!01.!4C!#2.)*.*!(!;%T%9.6(02%,!7%6!('*202,<!(,*!

2,-9.;02%,!0.;1,2Y'.-!2&96%52,<U!-%;2()!;%,06%)!&.;1(,2-&-!2&9).&.,0(02%,U!

06(2,2,<! -.&2,(6-! (,*! 6.-.(6;1! (,*! -0'*2.-!S201!,(02%,()! (,*! 2,0.6,(02%,()!

;%,-')0(,0-J!31.!%"K.;025.!%7!01.!4CG8O!S201!01.!2,202(025.U!2,!01.!S%6*-!%7!

20-! 6.96.-.,0(025.! 2,! L6(M2)U! S(-! ^0%! 96.9(6.! (,*! 06(,-7%6&U! (-! -%%,! (-!

9%--2").U! 01.! OP4! 2,0%! (,! .V;.)).,;.! ;.,06.! 2,! 01.! I(02,! +&.62;(! 7%6!

;%&"(02,<!;%66'902%,_![P2%5(,,2!�'(<)2(U!=>>iZ!?RJ!

I.0! ()%,.! 01.! 2&96.--25.!S%6*-X! 61.0%62;U! 01.! ;%T%9.6(02%,!1(-! 6.())#!

%9.,.*U!.Y'299.*!(,*!-1%S.*!01.!2,-020'02%,J!+-!(!-,%S"())U!%01.6!;%,0(;0-!

1(5.!"..,!.-0(")2-1.*J!31.6.7%6.U!-2,;.!=>>i!OP4!6.96.-.,0(025.-!1(5.!&(*.!

=i!2,0.6,(02%,()!52-20-f>!0%!.V9%-.!01.!;%',06#!(,02T;%66'902%,!96%<6(&&.-U!0%!

9(602;29(0.! 2,! *2-;'--2%,-! ("%'0! 01.! 96%").&! (,*! 0%! 1.)9! %01.6! ;%',062.-!

"'2)*2,<! 01.26! %S,! 96%<6(&&.-J! 31.! OP4! 1(-! ()-%! 6.;.25.*! 52-20-! %7!

*.).<(02%,-!76%&!D,*2(U!O12,(U!O%-0(!$2;(!(,*!$'--2(!9(602;')(6)#!2,0.6.-0.*!

2,!20-!.,0.6962-.-J!!

c%6.%5.6U! -.5.6()!%01.6! 2,0.6,(02%,()!.5.,0-!%,!;%,06%))2,<!(,*!(,02T

;%66'902%,! 1(5.! "..,! 1%-0.*! "#! L6(M2)! -2,;.! 01.,J! 31.! (9.60'6.!&%025(0.*!

OP4!96%7.--2%,()-! 0%! 2&96%5.! 01.26!96%72).-!S201! 7%6.2<,! )(,<'(<.! 06(2,2,<!

(,*!9%-0<6(*'(0.!*.<6..-J!31.!2,-020'02%,!20-.)7!7%',*!20!*2772;')0!0%!(00.,*!())!

                                                
f>  Countries visited include United Kingdom, United States of America, Netherlands, Belgium, 

Austria, France, Italy, Portugal, United Arab Emirates, Qatar, Indonesia, Angola, China, Peru, 
Uruguay, Guatemala and Paraguay. 
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2,0.6,()!(,*!.V0.6,()!*.&(,*U! 01'-!.-0(")2-1.*!(!,.S!',20! 2,! `(,'(6#!=>>kU!

01.!O%66'902%,!:6.5.,02%,!(,*!/06(0.<2;!D,7%6&(02%,!/.;6.0(62(0![/:ODRJ!31.!

,.S! -'"',20! (,*! 20-! 9(602;')(6! 2,202(025.-U! S12;1! 2,! 01.! %92,2%,! %7! (!

6.-9%,*.,0! ^2-! &%6.! 01.! OP4X-! 7%6.2<,! (77(26-! %772;.! 01(,! (,! %9.6(02%,()!

"%*#_[P%5.6,&.,0!D,7%6&(,0!jU!=>>lRU!-1())!".!*2-;'--.*!2,!01.!,.V0!-.;02%,J!

L.2,<! 2,0.6,(02%,())#! 6.;%<,2-.*U! (0! ).(-0! (&%,<! 01%-.! 96%7.--2%,()-!

(,*!&')02)(0.6()! %6<(,2-(02%,-U!S(-! (,%01.6! 0%%)! 01.! 2,-020'02%,!1(-!'-.*! 0%!

*.7.,*! 20-.)7U! 20-! 96%<6(&&.-! (,*! 01.! <%5.6,&.,0! (,02T;%66'902%,! 9%)2;#J!

312-!S(-!%7!9(602;')(6!2&9%60(,;.!2,!=>>i!(,*!01.!7%))%S2,<!#.(6!*'.!0%!01.!

;%66'902%,!-;(,*()!W,%S,!(-!Q6@a#('&"-("-g,#6'&/"f?!["2<!&%,01)#!())%S(,;.!

-;(,*()R!01(0!(77.;0.*!&(2,)#!01.!96.-2*.,0X-!9(60#U!"'0!-..&-!0%!96%*';.!,%!

;%,-.Y'.,;.-! 0%! 01.! OP4J! :%-2025.! 52.S-! 76%&! ("6%(*! ;%')*! ".! 96.-.,0.*!

2,-0.(*!%7!)%;()!1.(*)2,.-!2,;2-25.)#!Y'.-02%,2,<!01.!<%5.6,&.,0J!31.!-;(,*()!

&(#! ".! ()-%! 52.S.*! (-! (,! .5.,0! 0%! -06.,<01.,2,<! 01.! (,02T;%66'902%,!

2,-020'02%,U!(-!,%!-.62%'-!<%5.6,&.,0!S(,0-!0%!*%!01.!;%,06(6#J!A%S.5.6U!01.!

2,-020'02%,! ;%,02,'.*! 20-! 9(01! 2,*2;(02,<! 96%7.--2%,()-! 0%! ;%&9%-.!

2,0.6,(02%,()! ;%&&200..-U! .V;1(,<2,<! W,%S).*<.! (,*! 96%7.--2%,()-U!

.-0(")2-12,<! 2,0.6,(02%,()! ;%T%9.6(02%,U! %6<(,2-2,<! *2-;'--2%,-! (,*!

-'99%602,<!6.-.(6;1.-!(,*!-0'*2.-!%,!;%66'902%,J!!

O%66'902%,!(-!(!<)%"()!91.,%&.,%,!(,*!01.!,.;.--20#!0%!01.!,(02%,-!0%!

)%%W!(0!01.!96%").&!<)%"())#!&(#!1(5.!"..,!6.(-%,-!7%6!2,;)'*2,<!%6!01.!-.)7T

2,;)'-2%,! %7! 01.! OP4! 2,0.6,(02%,())#J! 31.6.! 2-! ,%! *%'"0! ("%'0! 01.!

;1(6(;0.62-02;-!%7!01.!96%").&!(,*!01(0!20!1(-!,%!"%',*(62.-v!1%S.5.6U!20!*%.-!

,%0! 2&9)#! %6! .5.,! 7%6;.! 2,0.6,(02%,()! ;%T%9.6(02%,J!\1(0! (6.! '-'()! 2,! 012-!

                                                
f?  The escândalo do mensalão was an scheme of vote buying in the Congress that involved politicians, 

civil servants and businesspersons. The scandal culminated in the sacking of prominent figures 
from the government, resignation of congressmen and the embarrassment of many. The process 
ended in 40 persons being prosecuted, the decision or final sentence is due to be presented in 2013 
by the Federal Supreme Court. 
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(6.(! (6.! ;%',062.-! 0%! ;%,06(;0! 7%6.2<,! ;%,-')0(,0-t%6<(,2-(02%,-! 0%! 1.)9!

7%6<2,<! )%;()! (,02T;%66'902%,! 96%<6(&&.-J! D,! 012-! 6.<(6*U! *.! /%'-(! .0! ()!

[=>>lR!9%2,0!%'0!01.!(,02T;%66'902%,!(-!(,!.&.6<2,<!"'-2,.--U!S12;1!2,5%)5.-!

96%7.--2%,()-!(,*!%6<(,2-(02%,-!W..,!%,!-.))2,<!01.26!-.652;.-!(,*!.V9.602-.J!

3(W2,<! 9(60! 2,! 01.! "'-2,.--! %7! ;%'6-.! S(-! 01.! 2,0.,02%,! %7! 01.! OP4U! "'0!

&%,.#! &(#! 1(5.! "..,! %7! ).--! 2&9%60(,;.J! H26-0U! 01.! 2,-020'02%,! 2-! ,%0!

^-.))2,<_!"'0!;%T%9.6(02,<J!/.;%,*U!20!1(-!,%0!"..,!;).(6!("%'0!01.!"()(,;.!%7!

012-!06(*.U!S1.01.6!01.!OP4![L6(M2)2(,!(,02T;%66'902%,R!2-!1(52,<!(!-'69)'-!%6!

(!*.72;20J!3%!-'&!'9U!20!2-!S%601!;202,<!01.!OP4!&2,2-0.6f=!

D7!S.!1(5.!"..,!12<1)#!6(0.*!"#!01.!4CU!GBO8!(,*!01.!G+/!(-!(!
;%',06#! 01(0! 1(-! .&"(6W.*! %,! (! -.62%'-! (,*! 9.6-2-0.,0! .77%60! %7!
06(,-9(6.,;#U! 0%!96.5.,0!(,*!;%&"(0!;%66'902%,!(,*!2&9',20#U! 20!
*%.-! ,%0! <%! ',,%02;.*! "#! 01.! 2,0.6,(02%,()! ;%&&',20#J! D,-0.(*U!
(**!9%2,0-!0%!01.!2&(<.!%7!%'6!;%',06#J!

31.! -1270! 2,! (! 9%)2;#! &%025(0.*! ;1(,<.-! S2012,! 01.! 2,-020'02%,J!

D,062<'2,<!2,!012-!;(-.!2-!01(0!01.!9%)2;#!01(0!;%,062"'0.*!0%!2,0.6,()!;1(,<.-!

2,!01.!OP4!S(-!,%0!01.!(,02T;%66'902%,!9%)2;#J!I.0!()%,.!01.!9(;W.0!0%!(*1.6.!

0%! .;%,%&2;t9%)202;()! ")%;W-U! -';1! (-! B'6%9.(,! 4,2%,U! 01(0! 2,5%)5.-! (,02T

;%66'902%,! &.(-'6.-! (! ;%',06#! &'-0! 2&9).&.,0U! 01.6.! 2-! ,%! .&9262;()!

.52*.,;.! ,%6! 01.%6.02;()! .V(&9).-! 0%! -'99%60! (! *26.;0! 6.)(02%,! ".0S..,!

7%6.2<,!9%)2;#!(,*!(,02T;%66'902%,U!(,*!01.!-(&.!;%')*!".!-(2*!("%'0!01.!'-.!

%7! (,02T;%66'902%,! (-! (,! 2,-06'&.,0! %7! 7%6.2<,! 9%)2;#J! 31.6.7%6.U! S1(0!

1(99.,.*! 0%! 01.! OP4! &(#! ".! ;%,-2*.6.*! (-! (! ;%))(0.6()! .77.;0! %7! 01.!

6.(66(,<.&.,0! %7! L6(M2)! 2,! 01.! S%6)*J! D,! 01.! .,*U! 01.! <%5.6,&.,0! S(-! (!

9%-2025.!%99%60',2-0!0%!'-.!01.!96.)2&2,(6#!-';;.--!%7!01.!OP4!96%<6(&&.-!

(,*!2,,%5(02%,-!0%!96.-.,0!S%6)*S2*.!01(0!20!S(-!*.()2,<!S201!01.!96%").&J!

D,! 01(0! -.,-.U! :6.-2*.,0! I')(U! *2-;%'6-2,<! *'62,<! 01.! DE! \%6)*! H%6'&! 2,!

=>>iU!9%2,0.*!%'0! 01(0! 1.!S(,0.*!L6(M2)! ^0%! ".! 6.;%<,2-.*! (,*! (,! .V(&9).!

                                                
f=  Mr. Jorge Hage on http://www.cgu.gov.br/Imprensa/Noticias/2009/noticia01209.asp 
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,%0!%,)#!%,!H%%0"())!"'0!()-%!%,!01.!72<10!(<(2,-0!;%66'902%,J_!31.!2,-020'02%,U!

"#!20-!0'6,U!'-.-!01.!-9(;.!0%!9'0!"%01!7..0!%,!01.!2,0.6,(02%,()!-;.,(62%J!

!

,+"6@+#06>%()+#&=&"%$+

O%,06(6#!0%!01.!;(-.!%7!01.!H.*.6()!D,0.6,()!O%,06%)!/.;6.0(62(0![/HORU!

S12;1! S(-! (,! .V2-02,<! %6<(,2-(02%,! 2,;%69%6(0.*! S201! ())! 20-! 52;.-! "#! 01.!

OP4! [-..!O1(90.6! kRU! 01.!O%66'902%,!:6.5.,02%,! (,*! /06(0.<2;! D,7%6&(02%,!

/.;6.0(62(0! [/:ODR! S(-! -06(0.<2;())#! .,<2,..6.*! (,*! *.5.)%9.*! S2012,! 01.!

2,-020'02%,J!+-!S.!1(5.!-'<<.-0.*!2,!01.!(,0.;.*.,0!-.;02%,U!01.!/:OD!;(&.!(-!

(!,.;.--20#! 7%6! 01.!OP4!0%!(00.,*!(! ;6.-;.,0! 2,0.6,()!(,*!.V0.6,()!*.&(,*J!

31.!',20!S%')*!".!(!9)(;.!7%6!2,,%5(02%,!(,*U!;%&9(6.*!0%!01.!/HOU!7%6&.*!

&(K%6)#! "#! ,.S! ;(6..6! &.&".6-! (,*! -%&.! 96%7.--2%,()-! %62<2,(0.*! 76%&!

%'0-2*.!01.!OP4J!!

31.! ;%,72<'6(02%,! %7! 01.! /:OD! S%')*! 6.7).V! 2,,%5(025.! &(,(<.62()!

;%,;.90-U! -';1! (-! 01.! ,(&.! %7! 9%-202%,-J! 31(0! 2-U! 2,-0.(*! %7! ;12.7-! %6! ;%T

%6*2,(0%6-U!&(,(<.6-J!D,-0.(*!%7!".2,<!(!;(6..6T%,)#!-9(;.U!01.!',20!S(-!%9.,!

0%! -%&.!;%&9.0.,0!96%7.--2%,()-! 76%&!%01.6!%6<(,2-(02%,-J!\201! 012-! -.,-.U!

01.! -'"',20! S%')*! 1(5.! (! 6.*';.*! -06';0'6.! (,*U! ;%,-.Y'.,0)#U! ".! 01.!

-&()).-0!-.;6.0(62(0!S2012,!01.!7.*.6()!9'")2;!(*&2,2-06(02%,J!31.!/:OD!S%')*!

".!6.-9%,-2").!7%6!-%&.!%7!01.!&%-0!2&9%60(,0!96%<6(&&.-!.V.;'0.*!"#!01.!

2,-020'02%,!(,*!S%')*!;%,;.,06(0.t;%T%6*2,(0.!())!01.!2,0.6,(02%,()!2,202(025.-!

%7! 01.!OP4J!31.!(;;%&&%*(02%,!%7! 01.!/:ODU!1%S.5.6U!S%')*!,%0!".! .(-#!

(,*!<.,.6(0.!*2-;%&7%60!(&%,<!%01.6!-'"',20-!S2012,!01.!2,-020'02%,U!(-!01.!

<6%'9!2,0.652.S-!6.5.().*J!

D,-020'02%,()!;1()).,<.6-!Q!%6!01%-.!S1%!-..W!0%!;1(,<.!(,!2,-020'02%,!

[c(1%,.#! (,*! 31.).,U! =>?>R! Q! S.6.! S2012,! 01.! OP4J! 31.#! S.6.! ;(6..6!
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96%7.--2%,()-! (,*! (99%2,0.*! -.,2%6! %772;2()-!S%6W2,<!S2012,! 01.! 2,-020'02%,!

(,*! 01.#! 7%',*! 01(0! 01.! %,)#! S(#! 0%! (00.,*! 01.! ,.S! *.&(,*-! S%')*! ".!

;6.(02,<! (! -9.;2()2-.*! -'"',20J! 31.! ,.S! *.&(,*-! (99.(6.*U! 7%6! 2,-0(,;.U!

(70.6! 96%52-2%,-! 2,! 01.! 2,0.6,(02%,()! ;%,5.,02%,-U! S12;1! 6.;%&&.,*.*!

-2<,(0%6#! ;%',062.-! 0%! %6<(,2-.! 9(602;')(6! -06';0'6.-! 0%! *.()2,<! S201! (,02T

;%66'902%,J! +,%01.6! ,.S! *.&(,*! S(-! 2,0.6,())#! 96%*';.*U! S1.,!

2,-020'02%,()!;1()).,<.6-!6.()2-.*!01.#!,..*.*!(!96%9.6!-9(;.!0%!2,,%5(0.U!(-!

01.!/HO!S%')*!".!(!9)(;.!%7!6.-2-0(,;.-![-..!O1(90.6!kRJ!31.!-06(0.<#!S%')*!

6.*';.!01.!9%S.6!(,*!2,7)'.,;.!%7!01.!/HOf@!%,!01.!96%<6(&&.-!(,*!9.6&20!

01.!OP4!^;%,;.,06(0.-!())!01.!(;02%,-!%7!96.5.,02,<!;%66'902%,!(,*!-06(0.<2;!

2,7%6&(02%,! 2,! %,.! -'"',20JJJ())%S2,<! 01.! 2,-020'02%,! 0%! %6<(,2-.! (,!

2,0.))2<.,;.! ',20U! S12;1! S2))! 9'0! L6(M2)! 0%<.01.6! S201! 01.! 96.5.,02,<!

;%66'902%,!5(,<'(6*! ;%',062.-_! [OP4U!=>>kRJ!31.6.7%6.U! 76%&! `(,'(6#!=>>k!

01.!OP4!;1(60!S(-! 6.%6<(,2-.*! 01.!S(#!96.-.,0.*! 2,! 01.!H2<'6.! jJ@! ".)%S!

[,%0.!01.!2,*2;(02%,!%7!01.!/:ODRJ!!

!

                                                
f@  As we have discussed in Chapter 5, the SFC, despite reduced in size, has been reasonable 

accommodate within the CGU and is the institution’s largest unit, however, the majority of its well 
skilled professionals and administrators had another view about technical issues of the anti-
corruption. Therefore, “salutary” conflicts between them and the CGU top chiefs were not unusual. 
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/%'6;.Z!OP4!
H2<'6.!jJ@!Q!31.!OP4!O1(60!(-!%7!=>>k!%,S(6*-!

+,! 2,0.6,()! 6.(66(,<.&.,0! &(#! ".! ',*.6-0%%*! 2,! *277.6.,0! S(#-v!

1%S.5.6U! 20! -..&-! 0%! .V2-0! (! ;%,-.,-'-! 01(0! 01.6.! 2-!,%! 2,-020'02%,()! ;1(,<.!

S201%'0! 2&9(;0! [c(1%,.#! (,*!31.).,U! =>?>RJ! 31.! 62-W! %7! 96%&%02,<! (!,.S!

-'"',20! S(-! 0%! ;6.(0.! (! *252*.! S2012,! 01.! 2,-020'02%,! (,*U! ;%,-.Y'.,0)#U!

K.%9(6*2-2,<! 01.! OP4! 9)(,-U! (-! 01.! ,.S! %,.! ;(0;1.-! ())! 01.! (00.,02%,! (,*!

.77%60-! 2,! 01.! ".<2,,2,<U! (,*! -1(62,<! 01.&! 2-! (! 96%").&! (&%,<! L6(M2)2(,!

9'")2;! (*&2,2-06(02%,! ;%&9%,.,0-J! C%0S201-0(,*2,<! 012-! 06(*202%,U! (70.6! i!

#.(6-!%7!01.!/:OD!2&9).&.,0(02%,!01.!%92,2%,-!%7!OP4!96%7.--2%,()-!5(6#J!+!

-.,2%6!72<'6.!%7!01.!/HO!6.&(6W.*!01(0!01.!!

31.! /:OD! 2-! 2&9%60(,0! (,*! 7%;'-.-! %,! 01.! %'0-2*.! [,%0! 96%9.6)#!
01.! .V.;'025.N-! 9'")2;! (*&2,2-06(02%,R! 2,! (,%01.6! *2&.,-2%,! %7!
;%,06%)U!"'0!01.!2,0.6(;02%,!".0S..,!01.!/HO!2-!6.()|S.!".)%,<!0%!
01.!-(&.!;(6..6!(,*!S%6W!0%<.01.6U!-'99%602,<!01.!)(".)!OP4!,%0!
/HOJ! +))! 01.! (;02%,-! (6.! *.5.)%9.*! 0%S(6*-! 5()%62-2,<! (,*!
96%&%02,<!01.!2*.,020#!OP4_![P%5.6,&.,0!D,7%6&(,0!@U!=>>lR!

31.! 2,7%6&(,0! ;(6.7'))#! 9%-.*! (0! 01.! -(&.! 02&.! (! *277.6.,0T"'0T
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0%<.01.6! -20'(02%,! 7%6! 01.! -'"',20-! (,*! "6%01.6-T2,T(6&-! (0020'*.! 7%6! 01.!

;(6..6! 96%7.--2%,()-! S2012,! 01.! 2,-020'02%,J! 31.! 726-0! 1(-! 01.! 2,0.,02%,! 0%!

6.&.&".6!01(0!01.!2,0.6,()!;%,06%)!,2;1.!%7!01.!/HO!1(-!"..,!96%0.;0.*!(,*!20!

2-!S%601!96.-.652,<!20!7%6!01.!-(W.!%7!01.!OP4!%"K.;025.-J!31.!-.;%,*!2,0.,*-!

0%!-1%S!01(0U!,%!&(00.6!01.!6.-')0-!%7!01.!.,0.6962-.U!01.6.!2-!(!;(6..6!".12,*!

01.!(;02%,-J!c.,02%,2,<!01.!S%6*-!;(6..6!(,*!2*.,020#!2-!W.#!2,!012-!&%&.,0!

7%6! 01.! 96%;.--! %7! 2,-020'02%,()2-(02%,U! 012-! ".;('-.! 01.#! (6.! 6.)(0.*! 0%!

-'-0(2,2,<! 01.! ;%&9).V20#! %7! 01.! 2,-020'02%,J! +! 12<1)#! 6(,W.*! ;252)! -.65(,0!

9%2,0.*!%'0!01(0!01.!OP4!2*.,020#!2-!7%',*!&%-0)#!2,!01.!6.<2%,()!%772;.-!01(,!

2,! 01.! 1.(*Y'(60.6! S1.6.! 01.! ;)(-1.-! ".0S..,! 01.! (6.(-! '-.*! 0%! ".! &%6.!

76.Y'.,0! [P%5.6,&.,0! D,7%6&(,0! fU! =>>lRJ! A.! (**.*! 01(0! 01.! 76.Y'.,;#! %7!

;)(-1.-!1(-!"..,!6.*';2,<U!"'0!01.6.!S(-!6%%&!7%6!2&96%5.&.,0J!

31.!&.(,2,<!%7!2*.,020#!6.7.66.*!0%!1.6.!2-!01.!-.,-.!%7!".)%,<2,<!01.!

;(6..6!96%7.--2%,()-!(6.!9'6-'2,<! 2,!S%6W2,<!(0! 01.!OP4J!31.!016..!<6%'9-!

2,0.652.S.*!96.-.,0.*!-';1!(!-.,-.!%7!2*.,0272;(02%,!0%!01.!OP4!(;025202.-!(-!

(!S1%).!(,*!,%0!%,)#!0%!(!9(602;')(6!(;02520#!9.67%6&.*!"#!(!9(602;')(6!',20U!

-';1! (-! 01.! /HO! %6! 01.! /:ODJ! D0! 2-! 9%--2").! 0%! -(#! (70.6! 062(,<')(02,<!

6.-9%,*.,0-!2,7%6&(02%,!01(0!01.!;)(-1.-!(6.!(,!2,-06'&.,0!%7!9%S.6!'-.*!"#!

12<1!6(,W.*!;252)!-.65(,0-!S2012,!01.!OP4U!"'0!012-!2,-06'&.,0!1(5.!,%0!"..,!

6.9)2;(0.*!"#! 01.!,.S;%&.6-J!/';1!(!;)(-1.-!(6.! )%;(0.*! 2,! 01.!1.(*Y'(60.6!

".;('-.! 01.! -'"',20-! (6.! 01.6.J!$.<2%,())#U! 01.! -06';0'6.!%7! 01.!%772;.-!*%.-!

,%0!9.6&20!-';1!(!-20'(02%,J!31.6.!(6.!,%!-06%,<!*252-2%,-U!96%7.--2%,()-!(6.!

2,!-&())!,'&".6U!(,*!01.!S%6W!2-!&%6.!2,0.<6(0.*J!

+!7%6&.6!/:OD!-.;6.0(6#!6.5.().*!01(0!01.!"')W!%7!OP4!6.-%'6;.-!<%.-!

0%! 01.! (;025202.-! %7! 2,0.6,()! ;%,06%)! [2,-9.;02%,! (,*! ('*20-RU! S12;1! (6.!

%6<(,2-.*! "#! 01.! /HOv! 1%S.5.6U! ;%66'902%,! 96.5.,02%,! (;02%,-! [01.! /:OD!
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.V9.602-.R!;(0;1!&%6.!52-2"2)20#!(,*!2,0.6.-0-ffJ!\1(0!2-!01.!6.()!2&9(;0!%7!012-!

2-! ,%0! .(-#! 0%! &.(-'6.U! "'0! 01.! /HO! 2-! ()S(#-! 06#2,<! 0%! ;%&9.,-(0.! 012-!

52-2"2)20#! ',"()(,;.! "#! (00.&902,<! 0%! 2,7)'.,;.! 01.! (99%2,02,<! %7! 6.<2%,()!

%772;.-!;12.7-![P%5.6,&.,0!D,7%6&(,0!kU!=>>lv!P%5.6,&.,0!D,7%6&(,0!lU!=>>lv!

P6%'9-! D,0.652.S-RJ! 31.! /HO! 2-! ,%0! '-'())#! -';;..*2,<! 2,! 20-! (00.&90-U! "'0!

2,0.6,()! (66(,<.&.,0-! 96%52*.! 01.! 2,0.6,()! ;%,06%)! ',20! (! 5%2;.! (0! ).(-0! 0%!

96.-.,0!(!,%,T%"K.;02%,!7%6!01.!2,*2;(02%,-J!!

D,! 012-! 9(602;')(6! 2--'.U! 20! 2-! 2&9%60(,0! 0%! 6.&.&".6! 01(0! 01.! OP4!

6.<2%,()! %772;.-! '-.*! 0%! ".! 12.6(6;12;())#! -'"%6*2,(0.*! 0%! 01.! /HO! [/..!

O1(90.6!kR!',02)!=>>=J!31.6.7%6.U!01.!(0020'*.!%7!01.!/HO!&(#!".!-..&!(-!9(-0!

6.&2,2-;.,;.-J! D0! 2-! ()-%! .52*.,;.! 01(0! ;1(,<.-! S2012,! (,! 2,-020'02%,! 2-!

2,;6.&.,0()!(,*!0(W.!)%,<!0%!".!(;;%&&%*(0.*!%6!(--2&2)(0.*!"#!01.!.,026.!

"%*#J!312-! (--2&2)(02%,! 2,! 01.! ;(-.!%7! 01.!/:OD! 2&9).&.,0(02%,!S(-!1(6*.6!

".;('-.! 20-! 5.6#! %S,! ;1(6(;0.62-02;-J! 31'-U! 01.! ;%66.;02%,()! [O$PR! (,*! 01.!

%&"'*-&(,![GP4R!-'"',20-!S.6.!).--!(77.;0.*!".;('-.!01.26!6.*';.*!9%S.6!

(,*!2,7)'.,;.!S2012,!01.!2,-020'02%,J!c%6.%5.6U!01.#!S.6.!-'"',20-!01(0!1(*!

"..,!*.5.)%9.*!0%<.01.6!S201!01.!OP4!(,*!,%0!^7%6;.*_!0%!0(W.!9(60!%,!01.!

2,-020'02%,U!(-!20!S(-!01.!;(-.!%7!01.!/HO!2,!=>>=J!

8'62,<! 2,0.652.S-! S201! 016..! <6%'9-fi! %7! OP4! ;(6..6! 96%7.--2%,()-!

("%'0!Y'.-02%,-!%7!2*.,020#!(,*!2,0.6(;02%,!S.!7%',*!01(0!01.!2&9).&.,0(02%,!

%7! 01.! /:OD! 1(-! &%025(0.*! (! ;%,-0(,0! *."(0.! S2012,! 01.! 2,-020'02%,J! 31.#!

;%,726&.*! 01.!&%025(02%,-! 7%6! 01.! -.;6.0(62(0! (-! (! 6.-9%,-.! 0%! 2,0.6,(02%,()!

).<()! 96%52-2%,-! (,*! 9(60! %7! (! ^91.,%&.,%,! %7! S%6)*! (00.,02%,! 0%! 01.!

;%66'902%,!96.5.,02%,!(,*!;%&"(0J_!31.#!(<6..*!2,0.6,()!;)(-1.-!(6.!*'.!0%!

*2-9'0.-! 7%6! -9(;.! [9%S.6RU! "'0! 012-! 2-! ,%0! (! 96%").&! 01(0! 1(-! (77.;0.*! 01.!

                                                
ff  Interview with Mr. Marcelo Stopanovski on 06 February 2009. 
fi  Interviewees groups were composed by around 20 individuals in total divided as follows: 1 group 

from professionals working at the SFC, 1 from professionals working at the SPCI and 1 working at 
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2,-020'02%,!-2<,272;(,0)#J!31.#!-'<<.-0.*!01(0!%)*!(,*!7%6&.*!-06';0'6.-![/HOR!

-'77.6!&%6.! 2,! -';1! (! 96%;.--J! A%S.5.6U! 01.#! 9%2,0.*! 01(0! 01.! 2,0.6(;02%,!

S2012,! 01.! OP4! 2-! (! 6.()20#! (,*U! (-! (! ;%,-.Y'.,;.U! &%-0! %7! 01.! 9.6-%,,.)!

7%',*! 01.&-.)5.-!".)%,<2,<! 0%!(! -2,<).! 2,-020'02%,J!312-! 2-!9(602;')(6)#! 06'.!

7%6! 01.! ,.S! ;(6..6!&.&".6-U! 01%-.!S1%! .,0.6.*! 01.! 2,-020'02%,! 76%&! =>>iJ!

31.!(6<'&.,0!7%6!012-!2-!01(0!01.!OP4!1(-!"..,!.&91(-2M2,<!01.!2--'.!%7!(,!

2,0.<6(0.*!2,-020'02%,!*'62,<!01.!,.S!96%7.--2%,()-!06(2,2,<J!

D0! 1(-! "..,! %"-.65(").! 01(0! 01.! /:OD! 2-! -1(92,<! 01.! 6%).! %7! 01.!

2,-020'02%,!2,!01.!(,02T;%66'902%,!9%)2;#U!(-!01.!&%-0!OP4!2,,%5(02%,-!;%&.-!

76%&!01.6.J!312-!6%).!2-!;1(6(;0.62-.*!"#!(--'&2,<!&%6.!6.-9%,-2"2)20#!2,!01.!

96%;.--!%7!9%)2;#T&(W2,<!(,*!W..92,<!01.!;%66'902%,!96%").&!;%,-0(,0)#!2,!

01.!-9%0)2<10! 2,!%6*.6! 0%! K'-027#! 20-!96.-.,;.! 2,! 01.!96.-2*.,02()!(<.,*(J!31.!

-.;6.0(62(0!1(-!1.)9.*!01.!2,-020'02%,!0%!%9.,!,.S!76%,0-!2,!01.!"(00).!(<(2,-0!

;%66'902%,U! -';1! (-! ;())2,<! 01.! 9625(0.! -.;0%6! S201! (,! .012;()! 96%<6(&&.U!

)%%W2,<!7%6!;12)*6.,!(,*!0..,(<.6-!0%!".!2,5%)5.*!2,!01.!96%;.--!%7!;%66'902%,!

96.5.,02%,!(,*!2&9).&.,02,<!(*5(,;.*!0.;1,%)%<#!0%! 7%))%S!'9!01.!9'")2;!

.V9.,*20'6.-J! u..9!&%52,<! -..&-! 0%! ".! 01.! -06(0.<#U! S12;1! S(-! *.92;0.*!

76%&! 01.! =>??!+,,'()!$.9%60J! D,! 01.!*%;'&.,0! 01.! 2,-020'2%,! -06.--.-! 01.26!

.2<10! 962%6202.-U! 725.! %7! 01.&! 6.)(0.*! 9(602;')(6)#! 0%! 01.! /:OD! -';1! (-!

2,0.6,(02%,()! (602;')(02%,U! 2&96%52,<! ;%T%9.6(02%,U! 06(,-9(6.,;#U! (,*!

2,-020'02%,()!-06.,<01.,2,<![OP4!+,,'()!$.9%60!=>??RJ!

!

X"8"#%&'#2/3/-'#

,"'$56/+$/("#%$%'"+

+70.6!,2,.!#.(6-!%7!;%,02,'%'-!*.5.)%9&.,0![.2<10!%7!01.&!',*.6!01.!

-(&.!<%5.6,&.,0!;%()202%,R!01.!OP4!S(-!(0!)(-0!;%66.;0)#!&.,02%,.*!*'62,<!

                                                                                                                                     
the CGU Regional Office in the state of Bahia. 



 

 269 

96.-2*.,02()! ;(,*2*(0.-N! *."(0.! 2,! G;0%".6! =>?>J! 31.! 7(;0! 1(99.,.*! S1.,!

;(,*2*(0.-!(,-S.6.*!Y'.-02%,-!("%'0!01.26!(,02T;%66'902%,!96%9%-()-J!D0!S(-!

2,0.6.-02,<! 0%! 6.()2-.! 01.! 2--'.! %7! ;%66'902%,!S(-! -02))! *.&(,*2,<! (00.,02%,!

(,*!01(0!01.!(,02T;%66'902%,!2,-020'02%,!S(-!6.;%<,2-.*!(-!-';1J!B5.,!01%'<1!

;(,*2*(0.-! 6.&.&".6.*! 01.! OP4U! 01.6.! S(-! ,%! <'(6(,0..! 01(0! 01.#! S.6.!

;%,72*.,0!("%'0!9(602;')(6202.-!%7!01.!2,-020'02%,J!!

31.!61.0%62;!%7!01.!96.-2*.,02()!;(&9(2<,!*."(0.!S%')*!".!6(0272.*![%6!

,%0R!%,)#!S201!01.!2,('<'6(02%,!%7!01.!,.S!96.-2*.,0J!D,!01.!;(-.!%7!:3N-!c6-J!

82)&(! $%'--.77U! S1%! S(-! -';;..*2,<! 1.6! 9(60#! ;%)).(<'.! (,*! -'99%60.6!

I')(U!01.!.V9.;0(02%,!S(-!01(0!-1.!S%')*!W..9!1.6!S%6*-!(,*!S%')*!)%%W!(0!

01.!(,02T;%66'902%,!2,-020'02%,!01.!-(&.!S(#!(0!).(-0J!C.5.601.).--U!"%01!,.S!

(,*! 06(,-202%,! <%5.6,&.,0-! (6.! -.,-2025.! &%&.,0-! 7%6! 2,-020'02%,-! 2,!

*.&%;6(;2.-![c%6)2,%U!=>>jRJ!/.("6(![=>??Z!?R!(**-!01(0!!

D,! (,#! 9%-0T.).;02%,! ;%,0.V0U! %5.6())! 9%)2;#! ;1(,<.-! (6.! '-'())#!
"%',*!0%!1(99.,J!+)01%'<1!7(6! 76%&!("-%)'0.U!,.S!<%5.6,&.,0-!
0.,*!0%!"62,<!7%6S(6*!,.S!962%6202.-!(,*U!&%6.!2&9%60(,0)#U!0(W.!
',*.6! ;%,-2*.6(02%,! ,.S! ',*.6)2,.*! 5(62(").-U! S12;1! 2,.520(")#!
.,*! '9! -1(92,<! (,#! 2,0.,*.*! ;%'6-.! %7! (;02%,J! O%&96.1.,-25.!
6.52.S-! %7! 9(-0! (996%(;1.-! %6! 96.52%'-! *.;2-2%,-! (6.! 01'-!
76.Y'.,0)#!2,!%6*.6J!

31.!12-0%6#!2,!L6(M2)!2-!(,!.V(&9).!%7!01(0U!9(602;')(6)#!7%6!2,-020'02%,-!

2,5%)5.*!2,!01.!72<10!(<(2,-0!;%66'902%,J!D0!S(-!06'.U!(-!S.!1(5.!*2-;'--.*!2,!

96.52%'-!;1(90.6-U!7%6!01.!06(,-202%,!/(6,.#!0%!O%))%6!(,*!D0(&(6!0%!O(6*%-%J!

+,02T;%66'902%,! -06';0'6.-! 1(5.! "..,! *2-&(,0).*! %6! ;)%-.*! *%S,! *'62,<!

96.-2*.,02()!06(,-202%,-!(,*!012-!^06(*202%,_U!S12;1!S(-!,%0!7%))%S.*!"#!I')(U!

2-!)2W.!(!<1%-0!(&%,<!01%-.!5.0.6(,-!S1%!-'77.6.*!01.!;1(,<.-!*'62,<!01%-.!

9.62%*-! 2,! L6(M2)J! D,! 01.! ;(-.! %7! I')(! 0%! $%'--.77U! 01.! 7.(6! &(#! ".! ,%0! %7!

*2-&(,0)2,<! %6! ;)%-'6.U! "'0! %7! (! -0%9! %5.6! 01.! (-;.,*2,<! 06(K.;0%6#! %7! 01.!

2,-020'02%,![O252)!/%;2.0#!D,7%6&(,0!?U!=>>lv!P%5.6,&.,0!D,7%6&(,0!@U!=>>lRJ!
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31.!726-0!-2<,()-!%,!1.6!2,0.,02%,!("%'0!01.!OP4!S.6.!6.5.().*!S1.,!

c6-J! $%'--.77! *.;2*.*! 0%! W..9! 01.! -(&.! &2,2-0.6! (,*! -06';0'6.! %7! 01.!

2,-020'02%,J! 31.! .).;0T96.-2*.,0U! (0! 01.! &%&.,0! -1.! 9.6-%,())#! (-W.*! 01.!

&2,2-0.6! 0%! -0(#U! -1.! 96%&2-.*! 0%! ^S%6W! %,_! 01.! OP4! (,02T;%66'902%,! "2))!

96%9%-202%,-! [A(<.U! =>>lRJ! 31.! (,02T;%66'902%,! 2,-020'02%,U! 01'-U! S%')*!

;%,02,'.! ',*.6! 01.! -(&.! *26.;025.! <6%'9! -2,;.! I')(N-! 726-0! #.(6! [01.!

2,;'&".,0! &2,2-0.6! '-.*! 0%! ".! *.9'0#! &2,2-0.6! 76%&! =>>@! 0%! =>>kRJ!

+*&2,2-06(025.!;%,02,'20#!S2012,!(,!2,-020'02%,U!1%S.5.6U!*%.-!,%0!&.(,!01.!

-(&.!-9(;.!(,*!7(;2)20#!7%6!<6%S2,<!01.!OP4!7%',*!*'62,<!I')(N-!#.(6-J!+-!

/.("6(! [=>??Z! ?R! 9%2,0-! %'0U! 01.! ^726-0! 0S%! &%,01-! %7! 82)&(X-! :6.-2*.,;#!

(99.(6! 0%! 2,*2;(0.! 01(0! X9%)2;#! ;%,02,'(02%,X! 2-! ,%0! S201%'0! 20-! -'"0).02.-J_!

82)&(! $%'--.7! 2-! ;%,-2*.6.*! 0%! ".! (,! .V2<.,0! (*&2,2-06(0%6!S1%! *.&(,*-!

6.-')0-!76%&!())!1.6!-'"%6*2,(0.*![H%)1(!*.!/h%!:(')%U!=>>eRJ!+,*!6.-')0-!%6!

1%S! 0%! 96.-.,0! 6.-')0-! 7%6! (,! (,02T;%66'902%,! 2,-020'02%,! 2-! (! ;%&9)2;(0.*!

012,<![-..!01.!-'"-.Y'.,0!-.;02%,RJ!!

H2<102,<!(<(2,-0!;%66'902%,!(,*! 01.!OP4!6.;.25.*! 01.!-(&.!6.).5(,0!

06.(0&.,0! "#! 01.! 96.-2*.,0! $%'--.77! 2,! 1.6! 726-0! c.--(<.! 0%! 01.! C(02%,()!

O%,<6.--U!%,!>=!H."6'(6#!=>??J!/1.!9%-.*!01.!2,-020'02%,!2,!01.!;.,06.!%7!01.!

;%&"(0U! "'0! 96252).<.*! 01.! (;02%,-! *%,.! '9! 0%! 1.6! 2,('<'6(02%,! (,*! 01.!

6.-')0-! %7! 01.! OP4! 96%<6(&&.-! (,*! ;%T%9.6(02%,-J! D0! S(-!&%6.! (,! (;0! %7!

(;;%',0("2)20#! [7'))! %7! ,'&".6-R! 01(,! 1.6! 96.-2*.,;#X-! 2,0.,02%,! ("%'0! 01.!

(,02T;%66'902%,!2,-020'02%,J!D7!S.!1(5.!0%!;%,-2*.6!-%).)#!01.!c.--(<.!(,*!01.!

9.6&(,.,;.!%7!01.!OP4!&2,2-0.6U!S.!1(5.!0%!(;;.90!01(0!01.!9%-202%,!%7!01.!

OP4!2-!<'(6(,0..*!2,!01.!,.S!<%5.6,&.,0J!A%S.5.6U!%,.!;%')*!(6<'.!01(0!20!

2-!0%%!.(6)#!0%!;%&.!0%!-';1!(!;%,;)'-2%,J!+-!(,!2,7%6&(,0!9%2,0.*!%'0U!

w|x!01.!-'-;.902"2)20#!%7!(,!2,-020'02%,!2-!*.9.,*.,0!%,!01.!W2,*!%7!
<%5.6,&.,0JJJ2,! %'6! 96.-2*.,02()2-0! -#-0.&! 01.! .V.;'025.! ;(,!
.5.6#012,<! (,*! -%&.02&.-! %,.! 1.6%! (99.(6-! (,*!&.--.-! ())! '9U!
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01'-U! 20! 2-! 2&9%--2").!0%!96.*2;0!S1(0!2-!<%2,<!0%!1(99.,!S201!01.!
X<%5.6,&.,0!;%,;.902%,-X![O252)!/%;2.0#!D,7%6&(,0!@U!=>>lRJ!

D,! 01.! H."6'(6#! =>??! c.--(<.! 0%! 01.! C(02%,()! O%,<6.--U! 20! 2-! ,%0!

9%--2").! 0%! 72,*!;%,;.90-!("%'0! ;%66'902%,!(,*!1%S! 01.!96%").&! 720-! 2,! 01.!

,.S!<%5.6,&.,0!96%<6(&&.!01.!-(&.!S(#!S.!7%',*!2,!O(6*%-%X-!=>>=!(,*!

I')(X-!=>>@J!312-!&(#!".!(!-2<,()!%7!&(0'620#!%7!01.!,.S!<%5.6,&.,0U!01(0!2-U!

01.! ,.S! <%5.6,&.,0! 0(W.! 20! 7%6! <6(,0.*! 01(0! 01.! 96%").&! 2-! ()6.(*#!

',*.6-0%%*!"#!01.!O%,<6.--t9'")2;!(,*!*%.-!,%0!.V0.,*!%,!20J!G,!01.!%01.6!

1(,*U! 012-! (0020'*.! &(#! *.&%,-06(0.! 01.! %"K.;02520#! %7! 01.! ,.S!

(*&2,2-06(02%,!(,*!20-!%"-.--2%,!7%6!96.-.,02,<!,'&".6-!2,-0.(*!%7!S%6*-fkJ!

\.! &(#! ()-%! -9.;')(0.! 01(0! (,02T;%66'902%,! (,*! 01.! OP4U! 7%6! 01.! ,.S!

<%5.6,&.,0U! (6.! 2--'.-! 01(0! <(2,.*! *.-.65.*! 6.;%<,202%,U! -%! ,%! ,..*! %7!

2,06%*';2,<J!

D0!2-!()-%!96'*.,0!0%!-2<,()2-.!01(0!01.!96.-2*.,0!1(-!,%!9(602;')(6!2*.(!

("%'0! 01.! 2,-020'02%,! #.0J! +,02T;%66'902%,! 2-! %,! 01.! (<.,*(U! "'0! 01.6.! (6.!

%01.6!&(2,!962%6202.-U!(-!-0(&9.*!%,!01.!<%5.6,&.,0!%772;2()!&(6WZ!H'I6-%)@"-`-

B'I6-6,7-B"G%,U'![+!62;1!;%',06#!2-!(!;%',06#!S201%'0!9%5.60#RJ!31.6.7%6.U!01.!

OP4! 20-.)7! 2-! (<(2,! 6.-9%,-2").! 7%6! 20-! 7'0'6.! (,*! 2-! 2,! 20-! 1(,*-! 01.!

%99%60',20#!0%!-'-0(2,!01.!96.-2*.,02()!;%,72*.,;.t-'99%60J!:%--2")#U!01.!02&.!

1(-! (6625.*! 7%6! 01.! OP4! 0%! )%%W2,<! 7%6! (--.--2,<! 20-! 96%<6(&&.-! &%6.!

;(6.7'))#! (,*! 0%! 96.-.,0! ;%,52,;2,<! 6.-')0-J! 31.! 7%;'-! &(#! ;1(,<.! 76%&!

96%<6(&&.T"'2)*2,<!0%!96%<6(&&.T(--.--2,<J! D0! 2-!,%0! 0%!-(#! 01(0! 01.6.!(6.!

,%!6.-')0-!%6!9%-2025.!*(0(!0%! K'-027#!01.!2,-020'02%,!(,*!20-!96%<6(&&.-U!01.!

=>??! c.--(<.! 0%! 01.! C(02%,()! O%,<6.--! 2-! 7'))! %7! 01.&J! c%6.%5.6U! 01.!

2,-020'02%,!1(-!7%',*!20-!,2;1.!2,!01.!<%5.6,&.,0!(,*!2,!01.!"'6.(';6(;#U!"'0!

,%012,<!2-!7%6.5.6!2,!9%)202;-![(,*!012-!&(#!".!(99)2.*!0%!2,-020'02%,-!(-!S.))RJ!

                                                
fk  President Rousseff is known for her dedication to targets and results and does not like very much 

of conceding interviews or appearing on the media. This behaviour is contrasted to Lula's, who 
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G'6! (6<'&.,0! ("%'0! 01.! 7'0'6.! %7! 01.!OP4! 2-! 2,! )2,.!S201!S.! 1(5.!

*2-;'--.*!2,!01.!01.-2-J!31(0! 2-U! 01.! 2,-020'02%,!0%!-'-0(2,! 20-!9%-202%,!-1%')*!

W..9!;1(,<2,<!(,*!(*(902,<!0%!20-!;%,0.V0![(5%2*2,<!.Y'2)2"62'&!2,!01.!-.,-.!

%7!(!-0(02;!-06';0'6.RJ!312-!2-!,%0!%,)#!(99)2.*!0%!01.!2,;'&".,0!<%5.6,&.,0U!

"'0!()-%!0%!01.!7%))%S2,<!(*&2,2-06(02%,-J!31.!02&.U!1%S.5.6U!2-!%,!01.!OP4X-!

-2*.U! &(,#! 6.-9%,*.,0-! 9%2,0.*! %'0! (,*! 01.! 9(01! *.9.,*.,;#! (996%(;1!

S%')*!-'99%60J!31.6.7%6.U! 01.! )%,<.6! 01.! 2,-020'02%,! )(-0-U! 01.!1(6*.6! 20!S2))!

".!0%!01.!7%))%S2,<!<%5.6,&.,0-!0%!9'0!(,!.,*!0%!01.!OP4J!!

31.6.!(6.!&(,#! 2&9)2;(02%,-! 2,! ;.(-2,<! -';1!(,! 2,-020'02%,U!S.!1(5.!

96.52%'-)#!*2-;'--.*U!"'0!20!2-!6.(-%,(").!,%0!0%!012,W!2,!-%&.012,<!)%;W.*!2,J!

31.! 9%)202;()! 06(,-202%,! 76%&! I')(! 0%! 82)&(! &(#! 1(5.! "..,! Y'2.0.6! 0%! 01.!

OP4!;%&9(6.*!0%!01.!96.52%'-!&%&.,0!".0S..,!O(6*%-%!(,*!I')(!0.,!#.(6-!

(<%U! "'0! (,%01.6! 9%)202;()! ;#;).! ".<2,-!S201! 82)&(! (,*! 01.! (,02T;%66'902%,!

2,-020'02%,!S2))! ;.60(2,)#! ".! 2,0.6,())#! (,*! .V0.6,())#! ;%,0.-0.*J! D,!L6(M2)U! (!

,.S!96.-2*.,0U! *'.! 0%!12-t1.6!9%S.6U! ;(,!&(W.! (! "2<!*277.6.,;.J!A%S.5.6U!

"(-.*!%,!2,-020'02%,()!9.6-9.;025.U!S.!W,%S!(,*!1(5.!*2-;'--.*!20!1.6.U!01.6.!

(6.!)2&20(02%,-!2,!012-J!

,+)'"*+@(E+$'+*'3+>'//&0$%'"+(8$6/+$56+.:;+

3%*(#U!01.!OP4!2-!.,<(<.*!2,!S(<2,<!(!-#-0.&(02;!.77%60!(<(2,-0!;%66'902%,!
JJJ!3%!012-!.,*U!01.!2,-020'02%,!1(-!.&.6<.*!(-!(!0#92;()!(,02T;%66'902%,!(<.,;#U!

.&91(-2M2,<!01.!7%6&')(02%,!%7!-06(0.<2.-!(,*!9%)2;2.-!0%!96.5.,0!(,*!;%&"(0!012-!
-;%'6<.J!

OP4U!=>>lZ!?!

+!S(#![96%"(")#!01.!".-0R!0%!.V.6;2-.!("%'0!01.!7'0'6.!%7!(,!2,-020'02%,!

2-! 0%! )%%W! (0! 20-! 6.-')0-J! 31.! ;).(6.6! (,*!&%6.! %"K.;025.! 01.! 6.-')0-! (6.U! 01.!

".00.6! (,*! .(-2.6! 01.! (--.--&.,0! S2))! ".J! C%,.01.).--U! *.9.,*2,<! %,! 01.!

2,-020'02%,U!01.!1(6*!0(-W!2-!0%!*.72,.!6.-')0-J!O%,-2*.62,<!(,!(,02T;%66'902%,!

                                                                                                                                     
used to explore at maximum the media channels. 
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2,-020'02%,U! 01.! 9'6-'2,<! %"K.;025.! 2-! 0%! ;1(,<.! 9.%9).N-! ".1(52%'6! 7(;2,<!

;%66'902%,! 2,! %6*.6! 0%! 6.*';.! 20-! %;;'66.,;.J! D,! 01.%6#U! .-0(")2-1! -';1! (,!

%"K.;025.! 2-! ,%0! 01.! 96%").&J! 31.! ;1()).,<.! 2-! 1%S! 0%! (--.--! 20J! A%S! 0%!

&.(-'6.!9.%9).N-!".1(52%'6!".7%6.!;%66'902%,]!+,*!S1(0!("%'0!;%66'902%,]!

31.!2,*.V.-!(0!1(,*!,%S(*(#-!(6.!2,*2;(025.-U!"'0!01.#!(6.!,%0!.,%'<1U!01'-!

01.! ;6202;2-&-- 0+"6(&%U! =>>iZ! @kv! 31%&9-%,! (,*! /1(1U! =>>iZ! =ev! $%;(! (,*!

+)2*.*.%<)'TL';1,.6U! =>?>Z! @RZ- 31.! 1.(*! %7! 01.! OP4! 1(-! ()S(#-! "..,!

[5.1.&.,0)#R! (<(2,-0! 06(*202%,()! 2,*.V.-U! -';1! (-! 36(,-9(6.,;#!

D,0.6,(02%,()N-![3D!O:DR!(,*!\%6)*!L(,WN-J!312-!&(#!".!2,!7',;02%,!%7!L6(M2)!

2-!,%0!2,!<%%*!9%-202%,!2,!"%01!%7!01.&U!"'0!01.!;620.62(!'-.*!0%!*.5.)%9!01.!

&.,02%,.*! 2,*.V.-!(6.!Y'.-02%,(").! [*.!/%'-(!.0!()U! =>>lR!".;('-.! 01.#!(6.!

,%0!;).(6U!01.!%6<(,2-(02%,-!W..9!01.26!-%'6;.-!2,!-.;6.;#!(,*!01.#!(6.!"(-.*!

%,!2,*252*'()N-!9.6;.902%,-J!!

31.!OP4!(6<'.-!01(0!2,*.V.-!*%!,%0!0(W.!2,0%!(;;%',0!S1(0!1(5.!"..,!

*%,.! "#! <%5.6,&.,0-! (,*! 01(0! 01.! 2&9(;0! %7! (! -';;.--7')! (,02T;%66'902%,!

%9.6(02%,! .V9%-.*! 2,! 01.!&.*2(!&(#!".!*'"2%'-J! 31(0! 2-U! %,! 01.! %,.!1(,*!

&(#!-1%S!01(0!01.!(,02T;%66'902%,!2,-020'02%,!2-!S%6W2,<!(,*!01(0!;%66'902%,!

2-!".2,<!;'6".*J!G,!01.!%01.6!1(,*U!01.!&.*2(!&(#!;('-.!01.!2&96.--2%,!01(0!

;%66'902%,! 2-! 6(&9(,0! (,*! 01.6.! 2-! ,%! -%)'02%,! 7%6! 01.! 96%").&U! -%! 9'")2;!

%92,2%,!&(#!5(6#U!*.9.,*2,<!%,!01.!2,0.6(;02%,!".0S..,!2,*252*'()!(,*!01.!

,.S-J! D,! 012-! ;(-.U! )%%W2,<! (0! 2,*.V.-! %,)#! 2-! ,%0! (! <%%*!S(#! 0%! 52.S! 01.!

96%").&!(,*!0%!(,()#-.!01.!9.67%6&(,;.!%7!01.!(,02T;%66'902%,!2,-020'02%,J!

31.! OP4! 1(-! ,%0! *.5.)%9.*! -06%,<! 2,*2;(0%6-! 7%6! (--.--2,<! 20-!

9.67%6&(,;.U! 9(602;')(6)#! .7.;02520#U! 01(0! 2-U! 01.! 2&9(;0! %7! 20-! (;02%,-J!\1(0!

;(,!".!%"-.65.*!76%&!01.!(,()#-2-!%7!01.!+,,'()!$.9%60-!2-!01(0!(--.--&.,0!

1(-!.&91(-2-.*!9)(,,2,<!(,*!*.)25.62,<!%7!(;02%,-! 2,-0.(*!%7! 01.! 2&9(;0!%7!

01.&!%,!;%66'902%,U!(,*!-%;2.0#![OP4!+,,'()!$.9%60-!=>>lU!=>?>U!=>??RJ!31.!
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2,-020'02%,! *%.-! ,%0! '-.! %01.6! 2,*2;(0%6-! 7%6! &.(-'62,<! ;%66'902%,U! (,*! 20!

-..&-!)(;W!%7!S2))![:'")2;!/.652;.!D,7%6&(,0!?U!=>>lRJ!B52*.,;.!7%6!01(0!2-!01.!

5.6#! -06';0'6.! %7! 01.! %6<(,2-(02%,U! S12;1! *%.-! ,%0! 96.-.,0U! -(#U! (! -9.;2()!

*252-2%,!7%6!-0'*#U!-0(02-02;!%6!9.67%6&(,;.!(,()#-2-![+,,'()!$.9%60!=>??RJ!!

G'6!0(-W!2,!012-!01.-2-!2-!,%0!0%!(--.--!01.!OP4N-!9.67%6&(,;.v!012-!2-!

(,! %"K.;0! 0%! ".! 2,5.-02<(0.*! "#! 7'0'6.! 6.-.(6;1.-J! A%S.5.6U! "(-.*! %,! 01.!

(;0'(02%,!%7!01.!2,-020'02%,!-%!7(6U!01.!)2&20.*!9'")2;(02%,-!01(0!06#!0%!.5()'(0.!

01.!OP4U!(,*!01.!-;.,(62%!%7!;%66'902%,!2,!L6(M2)!S.!;(,!9%2,0!%'0!01(0!01.6.!

2-!(!)(6<.!6%%&!7%6!2&96%5.&.,0-!(,*!(!)%,<!S(#!0%!<%!2,!%6*.6!0%!&..0!(,02T

;%66'902%,!%"K.;025.-!(,*!W..9!;%66'902%,!',*.6!;%,06%)J!!

31.! ;%&"(0! %7! ;%66'902%,! 2,! L6(M2)! 1(-! ;1(,<.*! -2,;.! 01.!

.-0(")2-1&.,0! %7! 01.! OP4J! 31(0! 2-! (! 7(;0U! S12;1! 2-! ,%0! %,)#! (,! 2,0.6,()!

9.6;.902%,U!(-!L%!c(012(-.,U!4CG8O!6.96.-.,0(025.!9%2,0.*!%'0!

D0!2-!(!7(;0!01(0!01.!L6(M2)2(,!<%5.6,&.,0!1(-!0(W.,!2&9%60(,0!-0.9-!
7%6S(6*!(<(2,-0!;%66'902%,J!H%6!2,-0(,;.U!01.!36(,-9(6.,;#!:%60()!
2,202(025.!(,*!01.!-(;W2,<!%7!&%6.!01(,!@J>>>!;%66'90!;252)!-.65(,0-!
"#! 01.!G772;.!%7!O%&906%)).6!P.,.6()! wOP4x!(6.!.52*.,;.-!%7! 01.!
;%',06#X-!;%,;.6,!("%'0!01.!!!9'")2;!&%,.#!(,*!01(0!;252)!-.65(,0-!
-1())! ".! (;;%',0(").! 0%! 01.! 9'")2;J!A%S.5.6U! L6(M2)! ;(,! ".!&%6.!
*(62,<! 2,! 01.! -.,-.! %7! 2&96%52,<! ).<2-)(02%,! (<(2,-0! ;%66'902%,!
(,*!01.!%6<(,2-.*!;62&.feJ!

31.!;1(,<.!&(#!()-%!".!9.6;.25.*!S1.,!S.!;%,-2*.6!01(0!;%66'902%,!

2-!(!<%5.6,&.,0()!2--'.!',*.6!9.6&(,.,0!*2-;'--2%,v!01.6.7%6.U!;%66'902%,!2-!

%,!01.!(<.,*(!-2,;.!=>>=J!H2<102,<!(<(2,-0!;%66'902%,!2-!,%0!%,)#!61.0%62;v!20!

2-!()-%!(!&(00.6!%7!9'")2;!9%)2;#!(,*!96%<6(&&.-U!(-!012-!;1(90.6!96.-.,0.*J!

C%0S201-0(,*2,<! 012-! ;%,0.V0U! ;%66'902%,! 2-! -02))! %,.! %7! L6(M2)N-! -.62%'-!

96%").&-! 2,! ())! <%5.6,&.,0! ).5.)-! [7.*.6()U! -0(0.! (,*! )%;()R! (,*! -91.6.! %7!

                                                
fe  Anticorrupção – É hora de ousar, available at 

http://www.unodc.org/southerncone/pt/imprensa/artigos/2011/01-02-anti-corrupcao-e-hora-
de-ousar.html 
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9%S.6! [.V.;'025.U! ).<2-)(025.! (,*! K'*2;2()RJ! 312-! &(#! ".! ;%,;)'*.*! 76%&!

2,0.6,(02%,()!(,*!)%;()!;%66'902%,!2*.V.-!(,*!-0'*2.-J!!

+;;%6*2,<! 0%! 01.! =>?=! 36(,-9(6.,;#! D,0.6,(02%,()! O%66'902%,!

:.6;.902%,! D,*.VU! L6(M2)! 6(,W-! kl01! %'0! %7! ?ef! ;%',062.-! S201! (! f@! -;%6.U! (!

9.67%6&(,;.!-)2<10)#!".00.6!01(,!01.!e@6*![%'0!%7!?ji!;%',062.-R!%7!01.!=>??N-J!

31.! D,*.V! -;%6.-! ;%',062.-! %,! (! -;().! 76%&! >! [12<1)#! ;%66'90R! 0%! ?>>! [5.6#!

;).(,RJ!31.!-;%6.!(,*!6(,W!%7!L6(M2)! 2,*2;(0.-!(!-.62%'-!;%66'902%,!96%").&U!

(;;%6*2,<! 0%! 01.! 36(,-9(6.,;#! D,0.6,(02%,()! [36(,-9(6.,;#! D,0.6,(02%,()U!

=>?=RJ!

31.!\%6)*!L(,W!P%5.6,(,;.!D,*2;(0%6!Q!\PD!2-!(,%01.6!)(6<.)#!'-.*!

9(6(&.0.6J! D0! 2-! (! &%6.! ;%,-2-0.,0! 2,*2;(0%6! ".;('-.! 20! ,%0! &.(-'6.-!

;%66'902%,!%6!20-!).5.)!%,)#J!31.!2,0.,02%,!2-!(--.--2,<!<%5.6,(,;.U!S12;1U!2,!

01.!S%6*-!%7!01.!\PD!*.5.)%9.6-U!^;%,-2-0-!%7!01.!06(*202%,-!(,*!2,-020'02%,-!

"#! S12;1! ('01%620#! 2,! (! ;%',06#! 2-! .V.6;2-.*_! [u('7&(,,! .0! ()U! =>>jZ! ?RJ!

O%,-2*.62,<! 01.! O%,06%)! %7! O%66'902%,! *2&.,-2%,! %7! 01.! \PDU! 01.!

9.67%6&(,;.!%7!L6(M2)![9.6;.,02).!6(,W!>!Q!?>>R!S(-!-0.(*2)#!76%&!?llk![i>R!0%!

=>>j! [ijRU! -20'(02,<! L6(M2)! 2,! (! 1()7S(#! 016%'<1! 0(&2,<! ;%66'902%,!

[u('7&(,,!.0!()U!=>>jZ!?RJ!

I(02,%"(6q&.06%! &.(-'6.-! 01.! .5%)'02%,! %7! 01.! 96%").&! (,*! 01.!

96%<6.--! %7! 2,-020'02%,-! 2,! 6.*';2,<! ;%66'902%,! 2,! ?j! I(02,! +&.62;(,!

;%',062.-J!L6(M2)!96.-.,0-!(!6.)(025.)#!9%-2025.!9.67%6&(,;.!2,!012-!9(602;')(6!

(-9.;0J!31.!9.6;.,0(<.!%7!6.-9%,*.,0-!-(#2,<!01.!;%',06#!S(-!96%<6.--2,<!2,!

6.*';2,<!01.!96%").&!K'&9.*!76%&!ilm!2,!=>>i!0%!kl!2,!=>>kU!"'0!*6%99.*!0%!

k@!2,!=>>e![I(02,%"(6q&.06%!=>>@!Q!=>>eRJ!!

D,!(!;%&96.1.,-25.!9'")2;!%92,2%,!9%))!;%,*';0.*!2,!=>>jU!01.!H.*.6()!
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4,25.6-20#!%7!c2,(-!P.6(2-!Q!4HcPfj!-'65.#.*!=Uf=?!2,*252*'()-!2,!*277.6.,0!

6.<2%,-! %7! L6(M2)J! 4HcP! .V9(,*.*! 01.! 9%))! 0%! 2*.,027#! ,%0! %,)#! 01.!

9.6;.902%,!("%'0! ;%66'902%,U!"'0!()-%!%,!%9.6(02%,-! ;%,*';0.*!"#! 01.! -0(0.!

(99(6(0'-![H.*.6()!:%)2;.U!OP4U!(,*!:6%-.;'0%6N-!G772;.R!(,*!&.*2(!6.)(02%,J!

31.!&(2,!72,*2,<-!(6.!(-!7%))%SJ!!

• eim! %7! 6.-9%,*.,0-! ".)2.5.*! 01(0! 2,-0.(*! %7! ;%66'902%,! ;(-.-!
S1(0!1(*!2&96%5.*!S.6.!01.!(;02%,-!(<(2,-0!01.&v!

• e>m! 7%',*! 2&9',20#! (,*! 2,%"-.65(,;.! %7! 01.! )(S-! 01.! &(2,!
7(;0%6-!%7!;%66'902%,U!kjm!".)2.5.*! 01(0!,.S!)(S-!(,*!-.5.6.6!
9',2-1&.,0-!S%')*!1.)9!6.*';.!;%66'902%,v!

• k@m!S.6.!(S(6.!("%'0!&(K%6!;%66'90!-;(,*()-v!

• @jm!(--%;2(0.*!-;(,*()-!0%!01.!96.-.,0!<%5.6,&.,0v!

• k>m!".)2.5.*!2,!01.!2&9(602()20#!%7!01.!&.*2(v!

• e=m! S.6.! (S(6.! ("%'0! <%5.6,&.,0()! (<.,;2.-! %9.6(02%,-!
(<(2,-0!;%66'902%,U!(&%,<!01.&!jkm!;%,-2*.6.*!01.!%9.6(02%,-!
.77.;025.!!

D,!=>>l!8(0(7%)1(!D,-020'0.!;(662.*!%'0!(,%01.6!9%))!%,!;%66'902%,!(,*!

.012;-! 2,! L6(M2)J! 31.! -'65.#! (--.--.*! ,%0! %,)#! 9'")2;! 2,-020'02%,-! (,*! 01.!

9.6;.902%,!%7!;%66'902%,U!"'0!()-%!01.!-%;2.0#J!31.!O%,<6.--U!01.!:6.-2*.,;#U!

(,*!&2,2-062.-! ).(*! 01.! 2,-020'02%,()!;%66'90! 6(,W2,<J!+!&(--25.!l=m!7%',*!

01(0! 01.6.! 2-! ;%66'902%,! (&%,<!*.9'02.-! (,*! -.,(0%6-U! jjm!&.,02%,.*! 01(0!

;%66'902%,!2-!()-%!2,!01.!:6.-2*.,;#!(,*!&2,2-062.-!7%))%S.*!"#!jem!(,*!j?m!

7%6!-0(0.!(,*!)%;()!<%5.6,&.,0-!6.-9.;025.)#![8(0(7%)1(U!=>>lRJ!!

+,()#-2,<! 01.! 2,-020'02%,()! (,*! *.&%;6(02;! ;%,0.V0! 01(0! 2,5%)5.-! 01.!

L6(M2)2(,!;%,06%)!2,-020'02%,-U!G)252.62!.0!()![=>??Z!?lR!(6<'.!01(0!!

+-! 6.<(6*-! *.&%;6(02;! (*5(,;.-U! %,.! ;(,,%0! *.,#! 01(0! 01.!
(;;%',0("2)20#! 96%;.--! ',*.6<%,.! "#! L6(M2)2(,! <%5.6,&.,0!
2,-020'02%,-! w01.! OP4U! 01.! :6%-.;'0%6X-! G772;.! .0;Jx! 1(-! ".;%&.!
2,;6.(-2,<)#! ;%&9).V! 2,! 0.6&-! %7! 01.! ,'&".6! %7! 2,-020'02%,-!

                                                
fj  UFMG – Pesquisa de Opinião Pública Nacional Centro de Referência do Interesse Público 
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2,5%)5.*!(,*!01.!.V0.,0!%7!;%,06%)!(;02%,-J!312-! 2-!(!5.6#!9%-2025.!
91.,%&.,%,U! .-9.;2())#! 27! S.! 0(W.! 2,0%! ;%,-2*.6(02%,! L6(M2)N-!
9%)202;()! (,*! "'6.(';6(02;! 06(*202%,! %7! :(062&%,2()2-&U! )(;W! %7!
06(,-9(6.,;#U! (,*! ',(;;%',0("2)20#J! D,! 012-! -.,-.U! L6(M2)N-!
06(K.;0%6#! 2-! 2,! )2,.!S201!01(0!%7!&(,#!*.5.)%92,<!;%',062.-N! [(,*!
%01.6! I(02,! +&.62;(,! ;%',062.-RU! 2,! 0.6&-! %7! (! -06.,<01.,2,<! %7!
;%,06%)! (;02%,-! (,*! "%*2.-! 0%S(6*-! 01.! 96%&%02%,! %7! *.&%;6(;#!
(,*!.772;2.,0!9'")2;!-.652;.-flJ!

31.!(,()#-2-!%7!G)252.62! (,*!;%)).(<'.-!*.&%,-06(0.-!(,! 2,-020'02%,()!
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fl  Olivieri, Cecilia; Azevedo, Clovis Bueno de; Teixeira, Marco Antonio Carvalho and Oliveira, 

Vanessa Elias de (2011). The democratic control of public management in Brazil: the constitution of control 
institutions and the dilemmas of public policy. Paper presented at the IPSA-ECPR Joint Conference 
“Whatever Happened to North-South? February 16 to 19, 2011. São Paulo. 

i>  OECD (2010), “OECD Integrity Reviews: Brazil: Managing Risks for a Cleaner Public Service: 
Preliminary Main Findings and Proposals for Action” 
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i?  Constitutionally, the CGU, as an executive's institution, has no competencies of investigating the 

legislative and the interaction between its members and the private sector. The private sector is also 
another area the institution cannot act directly. As campaign financing is a matter of legislative 
decision/negotiation and involves the private sector, the problem is not properly discussed by the 
CGU. 
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i=  In an interview to the electronic newspaper Valor Online just after being confirmed in the position, 

the CGU minister, Jorge Hage, defended changes in the financing campaign legislation. He 
supported the issue to be analysed as another mechanism to combat corruption. Interview available 
on http://www.valoronline.com.br/impresso/politica/100/363969/para-jorge-hage-falta-ao-pais-
apresentar-corruptos-a-cadeia 

i@  http://www.cgu.gov.br/Imprensa/Noticias/2009/noticia21509.asp 
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(,*!7%6.2<,!%6<(,2-(02%,-J!/2,;.!01.,U!S201!01.!('-92;.-!%7!01.!4CU!01.!OP4!

1(-! .V;1(,<.*! 52-20-! (,*! W,%S).*<.! S201! 2,0.6,(02%,()! .V9.60-! (,*!

96%7.--2%,()-! (,*! 1(-! 96.-.,0.*! 20-! 96%<6(&&.-! (-! (,02T;%66'902%,!

2,,%5(02%,-J!

C%012,<! "'0! ;1(,<.-! 1(-! %;;'66.*! S2012,! 01.! 2,-020'02%,! (-! (!

;%,-.Y'.,;.! %7! 01.! 2,0.6,(02%,()! 2,-.602%,J! 31.#! (6.! W,%S).*<.! (,*!

-9.;2()2-(02%,! 7%6! 96%7.--2%,()-! (,*! 52-2"2)20#! (,*! 6.9'0(02%,! 7%6! 01.! OP4J!

/06';0'6())#U! (! ,.S! ',20! -'6<.*! (-! (! ,.;.--20#! 7%6! (00.,*2,<! 01.! *.&(,*-J!

312-!,.S!-.;6.0(62(0![/:ODRU!"#!20-!0'6,U!1(-!&%025(0.*!2,0.6,()!;1(,<.-!(,*!
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;)(-1.-J! 31.! *#,(&2;! %7! ;1(,<.-! (,*! 01.26! ;%,-.Y'.,;.-! 1(5.! "..,! S.))!

(--2&2)(0.*! "#! 01.! 2,-020'02%,U! S12;1! 1(-! -06(0.<2;())#! 9%-.*! 20-.)7! (-! (,!

96%(;025.!(;0%6!2,!01.!(,02T;%66'902%,!(6.(J!

C%0S201-0(,*2,<! (!*.-.65.*! ;%,72*.,;.U! 01.!OP4!1(-! 7(;.*! (,%01.6!

<%5.6,&.,0! 06(,-202%,U! S12;1! 6.96.-.,0-! (! 62-W! 9.62%*! 7%6! ())! 2,-020'02%,-U!

9(602;')(6)#! 7%6! (,02T;%66'902%,! 2,-020'02%,-! 2,! L6(M2)J! 31.! <%5.6,&.,0!

;1(,<.*U!"'0!01.!2,-020'02%,!-0%%*Z!&2,2-0.6!(,*!-06';0'6.J!31.!,.S!96.-2*.,0!

6.5.().*! -1.!1(-! 2,0.6.-0! 2,! W..92,<! 01.! 2,-020'02%,U! 1%S.5.6U! (!&.--(<.! 0%!

01.!O%,<6.--!96%5.*!-1.!*.-26.-!6.-')0-J!G'6!(6<'&.,0!2-!01(0!01.!2,-020'02%,!

-1%')*! )%%W! (0! 012-! ;(6.7'))#U! &%52,<! 76%&! 96%<6(&&.! "'2)*2,<! 0%!

96%<6(&&.! (--.--2,<J! +,%01.6! &%5.U! S.! ;%,;)'*.! 7%6&! 01.! (,()#-2-U! 2-!

(00(;W2,<!(6.(-!01.!OP4!1(-! ).0!()%,.!7%6!;%&9.0.,;2.-!6.-062;02%,-U!-';1!(-!

01.! ;(&9(2<,! 72,(,;2,<! (,*!9625(0.! -.;0%6J! H6%&!C%5.&".6! =>>lU!S201! 01.!

L6(M2)2(,!+,02T;%66'902%,! /06(0.<#U! 01.! 2,-020'02%,! %,;.! (<(2,! 1(-! 96%9%-.*!

;1(,<.-! "#! 2,,%5(02,<J! A%S.5.6U! 01.! ,.S! -06(0.<#! 2-! ,%0! (,! .77.;025.!

&.(-'6.!#.0J!

3%!-'&!'9U!2,-020'02%,()2-2,<!2-!(,!%,<%2,<!96%;.--!%7!2,,%5(02,<J!31.!

06(K.;0%6#!%6!.V(&9).!%7! 01.!OP4! 2-!(,!.52*.,;.!%7! 01(0U!"'0! 01.! 2,-020'02%,!

12-0%6#!()-%! -1%S-! 01(0! 01.!96%;.--!1(-!(! )2&20! (,*! 012-! )2&20! 2-!,%0! .(-#! 0%!

*.0.;0J!

!



 

 284 

V+-+.'">)&#%'"#+
!
!

D,! 012-! -0'*#! 01.! 06(K.;0%6#! %7! (! 9(602;')(6! (,02T;%66'902%,! 2,-020'02%,!

1(-! "..,! .V9)%6.*J! D,! 012-! 6.<(6*U! 01.! %62<2,! (,*! ;1(,<.-! %7! 01.! L6(M2)N-!

G772;.!%7!01.!O%&906%)).6!P.,.6()![OP4R!S.6.!.V(&2,.*!(-!(,!.V(&9).!%7!(!

96%;.--! 0%S(6*-! 2,-020'02%,()2-(02%,J! D0! S(-! (,! .V9)%6(0%6#! (,*! *.-;629025.!

6.-.(6;1!S1.6.!(!;%&"2,(02%,!%7!&.01%*-!%7!(6;125.!(,*!*%;'&.,0!(,()#-2-!

(,*! <6%'9! (,*! .)20.! 2,0.652.S! S.6.! (99)2.*J! 31.-.! &.01%*-! S.6.!

;%&9).&.,0.*!S201!01.!7%'60..,T#.(6-!96%7.--2%,()!.V9.62.,;.!%7!01.!('01%6!

(-! (! ;252)! -.65(,0! S%6W2,<! (0! "%01! 01.! H.*.6()! D,0.6,()! O%,06%)! /.;6.0(62(0!

[/HOR!(,*!01.!OP4J!\.!(6.!2,0.6.-0.*!2,!01.!2,-020'02%,!20-.)7!(,*!01.!&(,,.6!

2,! S12;1! 20! 1(-! "..,! 7%6&.*! (,*! ;1(,<.*J! 3S%! 6.-.(6;1! Y'.-02%,-! S.6.!

*.5.)%9.*!(,*!(,-S.6.*!2,!01.!01.-2-Z!![?R!\1#!(,*!2,!S12;1!;%,0.V0!1(-!012-!

9(602;')(6! 2,-020'02%,()! (66(,<.&.,0! [01.!OP4R! .&.6<.*]! (,*! [=R!A%S!1(-!

012-!2,-020'02%,!"..,!9.6-2-02,<!%5.6!02&.]!

A2-0%62;()!2,-020'02%,()2-&!2,*2;(0.-!01.!;6';2()!01.%6.02;()!(996%(;1!%7!

01.!-0'*#!2,!01.!-.,-.!01(0!01.!2,-020'02%,!2-!;%,-2*.6.*!(-!(!;%,;6.0.!).<(;#!%7!

(!12-0%62;()!96%;.--![31.).,U!?lllRJ!c%6.%5.6U!01.!2,-020'02%,!2,7)'.,;.-!(,*!2-!

2,7)'.,;.*!"#!2,*252*'()-N!;%,*';0J!31.!OP4!(-!(,!2,-020'02%,!2-!;%,-2*.6.*!

(!96%(;025.!(;0%6J!+,*!2,-020'02%,!2-!6.<(6*.*!0%!".!01.!,%6&-U!96%;.--.-U!01.!

%6<(,2-(02%,!(,*!01.!6.)(02%,-!%7! 20-! 2,*252*'()-J!I%%W2,<!(0! 01.!*2&.,-2%,-!

%7! ;%&9).V20#U! ('0%,%&#U! ;%1.6.,;.U! (,*! (*(90("2)20#! 96%9%-.*! "#!

A',02,<0%,! [?lkjRU! 01.! -0'*#!(--.--.-! 01.! 2,-020'02%,()2-(02%,!96%;.--!%7! 01.!

OP4J! 31.! 2,-020'02%,()2-(02%,! 2-! ,%0! 0(W.,! 7%6! <6(,0.*! 2,! 01.! ;(-.J! D0! 2-! (,!

%,<%2,<!96%;.--!7%6!01.!#.(6-!0%!;%&.!0%!96%5.J!

31.%6#! %7!&.;1(,2-&-! %7! 2,-020'02%,()! 6.96%*';02%,! (,*! ;%,;.90-! %7!
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2,-020'02%,()!.5%)'02%,!(,*!;1(,<.!1(-!()-%!"..,!(,()#-.*J!D,!012-!6.<(6*U!01.!

-0'*#! 7%;'-.-! %,! 9(01! *.9.,*.,;.U! 2,;6.(-2,<! 6.0'6,-U! 9%-2025.! 7..*"(;WU!

2,-020'02%,()! )(#.62,<! (,*! 2,-020'02%,()! ;%,5.6-2%,J! 31.-.! &.;1(,2-&-! (,*!

;%,;.90-!(6.!%"-.65.*!2,!01.!06(K.;0%6#!%7!01.!OP4U!(-!01.#!(6.!96%;.--.-!01(0!

;(,! ".! -.0! 2,! &%02%,! "#! (! -1270! 2,! 01.! .,526%,&.,0J! 31.! OP4! 1(-! 7(;.*!

*277.6.,0!-1270-!2,!20-!.,526%,&.,0U!(,*!01.#!(6.!;1(6(;0.62-.*!"#!<%5.6,&.,0!

06(,-202%,-!(,*!-06';0'6()!;1(,<.-J!!

L%01! 01.! 12-0%62;()! (996%(;1! (,*! 01.! &.;1(,2-&-! %7! 6.96%*';02%,!

1(5.!"..,!'-.*!;%,-2*.62,<!%'6!(6<'&.,0!%7!(,!2,-020'02%,()!*#,(&2;!9(01J!

31.! 2,-020'02%,()!*#,(&2;!%7! 01.!OP4!1(-!"..,!96.-.,0.*!(-!(! -.Y'.,;.!%7!

;1(,<.-U!(*(90(02%,-!(,*!2,,%5(02%,-!01(0!(6.!6.-9%,-2").!7%6!01.!.,*'6(,;.!

%7!01.!(,02T;%66'902%,!-06';0'6.J!\.!()-%!(--'&.*!01.!12-0%62;()!(6<'&.,0!%7!

-.Y'.,;2,<! S1.,! 7%6<2,<! 01.! "(;W<6%',*! (,*! ;%,0.V0! S1.6.! 01.! OP4!

.&.6<.*J! 31.6.7%6.U! S.! -0(60.*! %'6! (,()#-2-! 2,! ;1(90.6! f! )%%W2,<! (0! 01.!

L6(M2)2(,!9%)202;()!-#-0.&U! 20-! 06(*202%,-U! 2,-020'02%,-!(,*!;1(6(;0.62-02;-U!(,*!

01.! 2,0.6,(02%,()! ;%,0.V0! %7! (! <)%"()! (,02T;%66'902%,! S(5.J! O%66'902%,! 2-!

96.-.,0.*!(-!(,!(-9.;0!%7!012-!9%)202;()!-#-0.&U!(,*!.V9.62.,;.-!7%6!;%&"(02,<!

01.! 96%").&! 01(0! -'6<.*! 96.52%'-)#! 01.! OP4! 1(-! ()-%! ;%,062"'0.*! 0%! 01.!

2,-020'02%,!20-.)7J!

\.!7%',*!01(0!01.!96%;.--!%7!*.&%;6(02-(02%,U!S12;1!1(-!0(W.,!9)(;.!

2,! L6(M2)! -2,;.! ?ljiU! 2-! 6.-9%,-2").! 7%6! 01.! -0("2)2-(02%,! (,*! &(0'620#! %7!

9%)202;()! 2,-020'02%,-J!31.!6.0'6,!0%!*.&%;6(;#!9.6&200.*!(!,.S!;%,-020'02%,!

(,*! 01.! *.5.)%9&.,0! %7! &.;1(,2-&-! %7! (;;%',0("2)20#! 01(0U! .5.,! 2,! 01.!

96.-.,;.!%7!(!6(&9(,0!;%66'902%,U!7%6<.*!01.!"(-2-!7%6!01.!;%,-06';02%,!%7!01.!

OP4J! H%6! *277.6.,0! 6.(-%,-U! (,02T;%66'902%,! 2,202(025.-! 1(5.! "..,!

2&9).&.,0.*! (,*! ()0.6.*! "#! .5.6#! <%5.6,&.,0! -2,;.! 01.! 6.0'6,! 0%!

*.&%;6(;#J! D0! 2-!9%--2").! 0%! 2*.,027#! 2,!01.! 2,202()!&%*.)!%7! 01.!OP4!(!<6.(0!
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*.()! %7! "%66%S2,<! %7! 01.-.! .V9.62.,;.-! %7! ;%,-06';02%,! (,*!*.;%,-06';02%,J!

31.#!(6.! 01.! -06';0'6.! )2,W.*! 0%! 01.!96.-2*.,;#!%772;.U! )2&20.*!('0%,%&#U! (!

-&())! (*52-%6#! "%*#! 7%;'-.*! %,! 01.! 7',;02%,-! %7! ;%T%6*2,(02%,! (,*!

-'9.652-2%,! 2,-0.(*! %7! %9.6(02%,()J! 31.! /HOU! %,.! %7! 01%-.! (;;%',0("2)20#!

&.;1(,2-&-! ;6.(0.*! *'.! 0%! 01.! ;%',06#! *.&%;6(02-(02%,U! S%')*! ".!

2,;%69%6(0.*! "#! 01.! OP4! 2,! =>>=U! (,*! 0%*(#! 2-! (! ;6';2()! -'"',20! %7! 01.!

2,-020'02%,J!31.6.!2-!,%!*%'"0!01(0!01.!OP4!2-!()-%!(!6.-')0!%7!012-!96%;.--!%7!

*.&%;6(02-(02%,J!

31.! S%6)*! 1(-! 7(;.*U! S1(0! S.! ;())U! (,! 2,0.6,(02%,()! (,02T;%66'902%,!

S(5.! -2,;.! &2*T?ll>-J! D,0.6,(02%,()! *%,%6-U! *.5.)%9&.,0! %6<(,2-(02%,-U!

(;(*.&2(U! CPG-U! (,*! <%5.6,&.,0-! ()2W.! 1(5.! ;1(,<.*! 01.26! 52.S! (,*!

(996%(;1!("%'0!;%66'902%,J!31.!96%").&!2-!,%!)%,<.6!(!0("%%!(,*!(-!(!6.-')0!

2,0.6,(02%,()! ;%,5.,02%,-! 1(5.! "..,! .,(;0.*U! *%,%6-N! ;%&&20&.,0! %7!

;%&"(02,<!;%66'902%,!1(-!2&96%5.*U!(,*!<%5.6,&.,0-!1(5.!6.Y'.-0.*!&%6.!

-'99%60! 2,! 01.26! .77%60-! (<(2,-0! ;%66'902%,J! 312-! 2,0.6,(02%,()! ;%,0.V0U! S.!

(6<'.U!1(-!()-%!7%6<.*!01.!<6%',*!7%6!01.!OP4!*.5.)%9&.,0J!D0!2-!,%0!0%!-(#!

01(0! 2,0.6,(02%,()! ;%,0.V0! S(-! *.0.6&2,(,0! 7%6! 01.! 2,-020'02%,U! "'0! 01(0! 20!

2,7)'.,;.*!(,*!7(;2)20(0.*!(-9.;0-!%7!01.!OP4!06(K.;0%6#J!

D,! ;1(90.6! i! S.! 7%;'-.*! %,! 01.! .&.6<.,;.! %7! 01.! OP4U! 01.! 5.6#!

&%&.,0!S1.,! 01.! 2,-020'02%,! 2-! )(',;1.*! (,*! 20-! 726-0! -0.9-J! 31.! 2,0.,02%,!

S201!01.!;1(90.6!S(-!0%!2,5.-02<(0.!01.!6.()!96%&%0.6-!%7!012-!*.;2-2%,J!\1#!

-';1! (! -06';0'6.! S(-! -'<<.-0.*! (,*! 2&9).&.,0.*J! \.! 7%',*! 01(0! 01.!

7',;02%,()2-0!(996%(;1!2-!,%0!-'772;2.,0!0%!.V9)(2,!01.!OP4U!-2,;.!01.!7',;02%,!

%7!01.!2,-020'02%,U!(-!(,!(;0%6N-!2,0.6.-0!%,)#U!2-!5.6#!)2&20.*J!D,!012-!6.<(6*U!20!

2-!S%601!;202,<!31.).,![?lllZ!f>>RZ!^7',;02%,()2-0!9.6-9.;025.-!S2))!,%0!0(W.!'-!

7(6U! -2,;.! 01.#! -W260! 01.! 2--'.! %7! 01.! %62<2,-! %7! 2,-020'02%,-! (,*! 01.! ())T

2&9%60(,0! &(00.6! %7! 01.! &(0.62()! (,*! 2*.%)%<2;()! ;%()202%,-! %,! S12;1!
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2,-020'02%,-!(6.!7%',*.*J_!D,!01.!;1(90.6!i!S.!*.7.,*.*!(!"6%(*!52.S!("%'0!

01.!%62<2,!%7!01.!OP4J!31.!2,-020'02%,!S(-!,%0!%,)#!(,!(;0%6N-!;1%2;.U!"'0!()-%!

(! 6.-')0! %7!12-0%62;()! ;%,*202%,-! (,*!&%025(0.*!"#!(!9(602;')(6! ;%,0.V0J!G'6!

(6<'&.,0!2-!01(0!01.!OP4!2-!(,!(,02T;%66'902%,!2,-020'02%,!01(0!S(-!96%9%-.*!

2,!01.!726-0!2,-0(,;.!,%0!0%!;'6"!(!;62-2-!%7!;%66'902%,U!"'0!0%!-%)5.!(!;62-2-!%7!

01.!96.-2*.,0N-!2&(<.J!

\.! 2*.,0272.*! 01(0! ;1(,<.! S2012,! 01.! OP4! 1(-! "..,! ;6';2()! 7%6! 01.!

2,-020'02%,! *.5.)%9&.,0J! D,! 012-! 6.<(6*U! 01.! ;1(90.6! i! *.()0! S201! (! &(K%6!

;1(,<.!7(;.*!"#!01.!OP4Z!01.! 2,;%69%6(02%,!%7! 01.!H.*.6()! D,0.6,()!O%,06%)!

/.;6.0(62(0![/HORJ!31.!96%;.--!%7!2,;%69%6(02,<!01.!/HO!&(#!".!',*.6-0%%*!(-!

(! W2,*! %7! )(#.62,<! [/06..;W! (,*! 31.).,U! =>>iv! /;12;W).6U! =>>?RJ! /%&.!

9(602;')(6202.-U! 1%S.5.6U! -1%')*! ".! 9%2,0.*J! D,! 01.! ;(-.U! (,! %)*! 2,-020'02%,!

[01.!/HOR!2-!9)(;.*!()%,<-2*.!(!,.S!%,.U!01(0!2-U!S.!%"-.65.*!01.!2,5.6-.!%7!

01.! 96%;.--! -'<<.-0.*! "#! /;12;W).6J! c%6.%5.6U! 01.! %)*! 2,-020'02%,! 2-!

6.&%*.)).*! 0%! -.65.! 2,0.6.-0-! %7! 2,-020'02%,()! ;1()).,<.6-! [01.! OP4RJ!

/'6962-2,<)#U! 01.! 2,0.6.-0!%7! 01.!OP4!S(-!,%0! 0%!',*.6&2,.! 01.!/HO!"'0! 0%!

-'-0(2,! 20J! 312-! 96%;.--! %7! ;1(,<.! S(-! 9.6;.25.*! 2,! *2-02,;0! S(#-! "#! "%01!

2,-020'02%,-U! (,*! S(-! 96%;.--.*! 016%'<1! ;%,7)2;0-! %7! 2,-020'02%,()! 2*.,020#U!

9%S.6!(,*!()-%!;%,;.6,-!("%'0!2,-020'02%,()!;%,02,'20#J!31.!;)(2&!("%'0!01.!

96%;.--! %7! 2,;%69%6(02,<! 01.! /HO! 2-! 01(0! 20! S(-! (! ;1(,<.! *.5.)%9.*! (,*!

.,*%<.,%'-)#!&%025(0.*!S2012,! 01.! OP4J! 312-! 6.2,7%6;.-! 01.! (6<'&.,0! %7!

/06..;W! (,*! 31.).,! 01(0! ;1(,<.! 2-! %70.,! .,*%<.,%'-! (,*! 2,! -%&.! ;(-.-! 2-!

96%*';.*!"#!01.!5.6#!".1(52%'6!(,!2,-020'02%,!20-.)7!<.,.6(0.-J!!

O1(,<2,<! <%5.6,&.,0-! 2-! 6.<(6*.*! 0%! ".! (! *.)2;(0.! &%&.,0! 7%6!

2,-020'02%,-![c%6)2,%U!=>>jRJ!31.!01.-2-!96%52*.*!.52*.,;.-!01(0!012-!2-!06'.!2,!

01.! ;(-.! %7! L6(M2)U! 9(602;')(6)#! 7%6! (,02T;%66'902%,! -06';0'6.-U! (-! S.! 1(5.!

%"-.65.*! 2,! ;1(90.6! fJ!C%0S201-0(,*2,<! 012-! 06(*202%,U! ;1(90.6! e! "6%'<10! (!
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*2-02,;0!%'0;%&.! 6.<(6*2,<! 01.!.V9.62.,;.!%7! 01.!OP4!S1.,! 7(;2,<! 20-! 726-0!

<%5.6,&.,0! 06(,-202%,J! D,-0.(*! %7! ".2,<! *2-&(,0).*U! 01.! 2,-020'02%,! S(-!

-06.,<01.,.*!*'62,<!01.!06(,-202%,!96%;.--!O(6*%-%N-!0%!I')(N-!<%5.6,&.,0J!

D,-0.(*!%7!".2,<!7%6<%00.,U!01.!OP4!S(-!12<1)2<10.*!2,!01.!96.-2*.,0!I')(N-!

(<.,*(J!31.!;%,0.V0!%7! 01.!;%',06#!(,*! 01.!(0020'*.!%7! 01.!OP4! 2&9%-.*!(!

12<1!62-W! 0%! 01.!,.S!<%5.6,&.,0! 2,!;(-.!%7!*2-&(,0)2,<! 01.!(,02T;%66'902%,!

2,-020'02%,U! (-! 96.52%'-! <%5.6,&.,0! 1(*! &(*.U! S.! 7%',*.*J! 31.! 6.-.(6;1!

()-%!2*.,0272.*!01(0!012-!1(99.,.*!,%0!%,)#!".;('-.!01.!2,-020'02%,!S(-!;6';2()!

7%6!01.!\%6W.6N-!:(60#!(,02T;%66'902%,!96%<6(&&.U!"'0!()-%!".;('-.!01.!,.S!

<%5.6,&.,0!S%')*!".,.720! 76%&!01.! 2&96%5.&.,0-J!312-!&(#!".!(--%;2(0.*!

S201! 01.!;%,;.90-!%7! 2,;6.(-2,<!6.0'6,-!(,*!9%-2025.! 7..*"(;W!S.!*2-;'--.*!

2,! 01.! )20.6(0'6.! 6.52.SJ! 31.! 72,*2,<-! (6.! .52*.,;.! 01(0! 2,-020'02%,-! (6.! ,%0!

)%;W.*!2,!(,*!01(0!;1(,<.!2-!-%&.012,<!6.)(0.*!0%!2,-020'02%,()!*.5.)%9&.,0!

(,*!,%0!,.;.--(62)#!0%!2,-020'02%,()!7())!*%S,J!

A(52,<! -'6525.*! 01.! 06(,-202%,U! 01.! OP4! -0(60.*! (! 96%;.--! %7!

2,,%5(02,<! 01(0! 2-! (--%;2(0.*! 2,! 012-! 6.-.(6;1! S201! 01.! &%5.! 0%S(6*-!

2,-020'02%,()2-(02%,J! D,! ;1(90.6! jU! S201! 01.! 1.)9! %7! 01.! 2,-020'02%,()2-(02%,!

*2&.,-2%,-!-'<<.-0.*!"#!A',02,<0%,![?lkjRU!S.!2*.,0272.*!(,*!*2-;'--.*!01.!

-06(0.<#! '-.*! "#! 01.! 2,-020'02%,! 0%! (;Y'26.! 5()'.! (,*! -0("2)20#J! D,,%5(025.!

96%<6(&&.-U! ;%T%9.6(02%,-U! 2,0.6,(02%,()! 2,-.602%,U! 6.-06';0'6(02%,! (,*!

(996%(;12,<!01.!9'")2;!1(5.!"..,!01.!2,-020'02%,!-06(0.<#!0%!<(2,!;%&9).V20#U!

;%1.6.,;.U!('0%,%&#!(,*!(*(90("2)20#J!\.!7%',*!01(0!01%-.!7%'6!*2&.,-2%,-!

(6.!,%0!;%&9).0.)#!%"-.65.*!S2012,!01.!OP4U!01.#!5(6#!2,!).5.)J!31.!;1(90.6!

j!1(-!()-%!;%66%"%6(0.*!%'6!(6<'&.,0!%7! 2,-020'02%,()!*.5.)%9&.,0! 016%'<1!

;1(,<.-! (,*! 2,,%5(02%,J! \.! 7%',*! 01(0! 012-! -06(0.<#! %7! *.5.)%9&.,0! ,%0!

,.;.--(62)#!&.(,-!;1(,<2,<!2,!9'69%-.-U!6(01.6U!20!2-!.--.,02()!7%6!96.-.652,<!

01.!.--.,;.!%7!01.!2,-020'02%,J!D,!%'6!;(-.U!01.!.--.,;.!%7!01.!OP4!2-!".2,<!01.!
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;.,06.!%7! 01.! (,02T;%66'902%,!9%)2;#! 2,!L6(M2)J! D,! 012-! 6.<(6*U!S.! ()-%! 7%',*!

01(0! 012-! 2-! ,%0! (,! .(-#! 0(-WU! (-! *.()2,<!S201! -';1! (! -.,-2025.! 2--'.! "62,<-!

0%<.01.6! ;%,7)2;0-! %7! 2,0.6.-0-J! 31.! 2,-020'02%,U! 1%S.5.6U! 1(-! "..,! ;('02%,!

.,%'<1!0%!(5%2*!"2<!;%,7)2;0-!S201!5.0%!9)(#.6-U!S12;1U!S.!(--'&.U!&(#!".!

%,.!%7!01.!6.(-%,-![,%0!01.!&%6.!2&9%60(,0R!7%6!20-!.,*'6(,;.t9.6-2-0.,;.!-%!

7(6J!

\"!#C.03-9(/39.04#)01#<9>93)39.04#

+70.6! 7%'6! #.(6-! 6.-.(6;12,<! 012-! 2,062<'2,<! ;(-.! (,*! 7%;'-2,<! %,! (!

-2,<')(6!2,-020'02%,()!06(K.;0%6#U!20!2-!9%--2").!0%!%77.6!01.%6.02;()!;%,062"'02%,-!

0%!01.!2,-020'02%,()!)20.6(0'6.U!(,*!96.-.,0!0.;1,2;()!;%,062"'02%,-!0%!01.!(,02T

;%66'902%,!(;02520#J!31.!;%,062"'02%,-U!1%S.5.6U!(6.!,%0!S201%'0!)2&20(02%,-U!

S12;1!S.!(6.!;%,72*.,0!*%!,%0!2,5()2*(0.!01.!6.-')0-!S.!1(5.!7%',*!S201!01.!

6.-.(6;1J! 312-! -0'*#N-! 2,202()! (&"202%,! S(-! 0%! ',*.6-0(,*! 01.! OP4U!

Y'.-02%,2,<!S1.6.!01.!2,-020'02%,!;(&.!76%&!(,*!S1.6.!20!2-!<%2,<J!D,!*%2,<!

01(0U! 01.! -0'*#! S(-! %62<2,()U! (-! 01.! 06(K.;0%6#! %7! 01.! S%6)*! )(6<.-0! (,02T

;%66'902%,! 2,-020'02%,! 1(*! ,.5.6! "..,! -0'*2.*! ".7%6.J! 31.! %62<2,()20#! &(#!

()-%! ".! %"-.65.*! 2,! 01.! (99)2;(02%,! %7! 01.! 2,-020'02%,()2-0! (996%(;1! 2,! 01.!

(,()#-2-! %7! (,! (,02T;%66'902%,! 2,-020'02%,J! 31.! -0'*#U! 01.6.7%6.U! 2-! 72))2,<! (!

)(;',(!2,!012-!(6.(J!

D0! 2-! ()-%! S%601! &.,02%,2,<! 01(0! 01.! -0'*#! (**-! 0%! 01.! 6.-.(6;1! %,!

;%66'902%,U!(-!20!7%;'-.-!,%0!%,!01.!96%").&!20-.)7!"'0!%,!01.!-06';0'6.!(<(2,-0!

20J!31.!-0'*#!(**6.--.-!(!<(9!2,!6.-.(6;1!2,0%!01.!(,02T;%66'902%,!2,-020'02%,-U!

S12;1! )(;W-! (! -'"-0(,025.! %62<2,! (,*! ;1(,<.! (996%(;1J! 31.! -0'*#! 2-! ,%0!

)2&20.*! 2,! *.-;62"2,<! 01.! (,02T;%66'902%,! -06';0'6.v! 6(01.6U! 20! .V9)%6.-!

&%025(02%,-!(,*!*.5.)%9&.,0-!%7!012-!-06';0'6.J!:6.52%'-!-0'*2.-!;%,;.,06(0.!

%,!01.!96%").&!(,*!96.-.,0!(!-,(9-1%0!%7!01.!(,02T;%66'902%,!-06';0'6.J!312-!

2-!,%0!-'772;2.,0!0%!',*.6-0(,*!01.!2,-020'02%,U!(,*!012-!6.-.(6;1!1(-!96%5.*!20J!
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+;;%6*2,<! 0%! 8%2<! .0! ()! [=>>iZ! fRU! 2,! *.5.)%92,<! ;%',062.-! (,02T;%66'902%,!

-06';0'6.-! 1(5.! (! -1%60! )27.! ;#;).! 01(0! -0(60-! S201! 12<1! (,*! ',6.()2-02;!

.V9.;0(02%,-! (,*! .,*-! S201! *2-2))'-2%,&.,0J! 312-! ".;('-.! 01.6.! 2-! ,%!

-'-0(2,.*!-'99%60U!01.6.!2-!(!<6(*'()!*2-9)(;.&.,0!%7!01.!(,02T;%66'902%,!(-!(!

12<1!962%620#!(,*!9%)202;()!;%&&20&.,0J!

31.!-0'*#!-1%S-!01(0!012-!)27.!;#;).!&(#!".!*277.6.,0J!31.!06(K.;0%6#!%7!

01.! OP4! -0(60.*! )2W.! 8%2<! (,*! ;%)).(<'.-! -'<<.-0.*! [2,202()! 12<1!

.V9.;0(02%,-RU! "'0! 0%%W! (! *277.6.,0! 9(01J! D,-0.(*! %7! ".2,<! *2-&(,0).*U! 01.!

OP4!S(-! -06.,<01.,.*! "#! 2,;6.(-2,<! "'*<.0! (,*! -06';0'6.! [.J<J! 01.! /HORJ!

D,-0.(*! %7! )%-2,<! -'99%60U! 01.! 2,-020'02%,! <(2,.*! (! ).(*2,<! 6%).! 2,! 01.! (,02T

;%66'902%,!9%)2;#! 2,!L6(M2)! [96.-.,0.*! 2,! 01.!c.--(<.-! 0%! 01.!O%,<6.--!(,*!

).(*2,<! 01.!+,02T;%66'902%,!/06(0.<#RJ!312-!.V9.62.,;.U! 01.!-0'*#!*2-;'--.*U!

S(-!*'.!,%0!%,)#!0%!5.0%!9)(#.6-N!2,0.6.-0-!"'0!()-%!0%!01.!2,-020'02%,!20-.)7!2,!

01.! -.,-.! 01(0! 01.! OP4! S(-! 01.! &(2,! ;%,*';0%6! %7! 20-! 2,,%5(02%,! (,*!

;1(,<.-J!

31.! -0'*#! ;%66%"%6(0.-! 01.! 12-0%62;()! 2,-020'02%,()2-0! (996%(;1!S1.,!

96.-.,0-! 01.!OP4!(-! (! ;%,;6.0.! ).<(;#!%7!12-0%62;()!96%;.--J!31.! 2,-020'02%,!

1(-!,%0!.&.6<.*!76%&!*.!5(;''&!(,*!20!S(-!,%0!(!&.6.!2*.(!01(0!;(&.!%'0!%7!

(!96.-2*.,0N-!&2,*J!31.!-0'*#!6.5.().*!01(0!20!2-!9%--2").!0%!(;;.90!(!W2,*!%7!

6(02%,()! ;1%2;.! (;0! S1.,! (,,%',;2,<! 01.! OP4U! "'0! 20! S(-! (! 96%*';0! %7! (!

;%,0.V0!(,*!S(-!2&9).&.,0.*!;%,-2*.62,<!96.52%'-!.V9.62.,;.-J!31.!6.0'6,!

0%!*.&%;6(;#!2,!?ljiU!01.!,.S!O%,-020'02%,!%7!?ljj!(,*!01.!%,<%2,<!96%;.--!

%7!*.&%;6(02-(02%,!9(602())#!06(,-7%6&.*!01.!;%',06#!(,*!20-!2,-020'02%,-J!

31.6.7%6.U! 20! 1.)9-! 0%!&%5.! 01.! -0'*#! %7! (,02T;%66'902%,! 2,-020'02%,-!

".#%,*!6(02%,()!;1%2;.!(,*!01.!962,;29()T(<.,0!&%*.)J!31.!01.-2-!.-0(")2-1.-!

01.!,..*!0%!7%6.<6%',*!;%,0.V0!2,!%6*.6!0%!.V9)(2,!01.!<.,.-2-U!-06';0'6.!(,*!

-';;.--t7(2)'6.!%7!(,!(,02T;%66'902%,!2,-020'02%,J!
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:6.52%'-! (,02T;%66'902%,! 2,202(025.-U! *2-6.<(6*2,<! 01.26! 6.()! %"K.;025.U!

7%6<.*!01.!<6%',*-!7%6!01.!OP4J!D0!S(-!&%6.!01(,!01(0!27!S.!;%,-2*.6!01(0!01.!

&(2,!%9.6(02%,()!"%*#!%7! 01.!OP4!2-! 01.!/HOU!(,! 2,202(025.! 2&9).&.,0.*!2,!

7',;02%,! %7! 01.!O%,-020'02%,! (,*! (70.6! (,02T;%66'902%,! 2,5.-02<(02%,-! "#! 01.!

O%,<6.--! 2,! (! 9.62%*! 01(0! 96.;.*.*! 01.! OP4J! H%6! 01.! 12-0%62;()!

2,-020'02%,()2-&! 01.! -0'*#! ()-%! 6.2,7%6;.-! 01.! 2*.(! %7! 01.! 2,-020'02%,!

2,7)'.,;2,<!(,*!".2,<!2,7)'.,;.*!"#!2,*252*'()-N!;%,*';0J!

D,!-920.!%7!(--'&2,<!(!12-0%62;()!9.6-9.;025.U!01.!-0'*#!;%,062"'0.-!0%!

01.!)20.6(0'6.!2,!01.!-.,-.!01(0!(,!2,-020'02%,()!(,()#-2-!&(#!".!".,.720.*!76%&!

"%66%S2,<! 76%&! *277.6.,0! 9.6-9.;025.-J! 312-! 2-! 9(602;')(6)#! 06'.! 27! %,.!

(,()#-.-! 01.! *#,(&2;! %7! (,! 2,-020'02%,J! D0! S(-! 9.6;.25.*! 01(0! (! -2,<).!

9.6-9.;025.! 2-!,%0!-'772;2.,0! 0%!.V9)(2,! 01.!.,026.!-0%6#J!31(0! 2-U! 2,-020'02%,()!

%62<2,!(,*!;1(,<.!(6.!*277.6.,0!&%&.,0-U!(-!-';1v!;%,*202%,-! 01(0! 7(5%'6.*!

01.!%62<2,!;.60(2,)#!S2))!,%0!".!2,!9)(;.!9'-12,<!01.!;1(,<.-J!31.!;(-.!%7!01.!

OP4! 96.-.,0-! 012-! *#,(&2-&!S1.6.! 2,*252*'()N-! 2,0.6.-0U! ;%,0.V0! (,*! 01.!

2,-020'02%,!20-.)7!&.6<.*!0%!96%*';.!;1(,<.-!(,*!;%,-.Y'.,0)#!*.5.)%9&.,0J!

D0!2-!,%0!0%!-(#!01(0!.5.6#012,<!2,7)'.,;.-!.5.6#012,<U!"'0!01(0!(!7(;0%6!&(#!".!

96.5().,0!(0!(!9(602;')(6!&%&.,0!%7!(,!2,-020'02%,J!31.!-0'*#!2-!(,!.V(&9).!

01(0!(,! 2,-020'02%,()!.V9)%6(0%6#!(,()#-2-U! 01.!%,.! 01(0! 0(W.! 2,!;%,-2*.6(02%,!

(,!.5%)'02%,2-0!9.6-9.;025.U!2-!".00.6!01(,!01.!%,.!01(0!)2&20-!20-!(,()#-2-!0%!(!

;)%-.*!76(&.J!

31.! .V9)%6(0%6#! (,()#-2-! 9.67%6&.*! 2,! 012-! 01.-2-! 7%',*! 01(0U!

;%,*202%,-!<25.,U! 01.! 2,-020'02%,!&2<10!".! 01.!;%,*';0%6!%7! 20-!%S,!9(01J! D,!

012-! 6.<(6*U! 01.! -0'*#! 6.5.().*! 01(0! 01.! OP4! 2,-020'02%,()! ;1()).,<.6-U! 01.!

%,.-!S1%!(6.!6.-9%,-2").!7%6!062<<.62,<!;1(,<.-![/06..;W!(,*!31.).,U!=>>iRU!

(6.! )%;(0.*! S2012,! 01.! 2,-020'02%,! 2,! &%-0! %7! 01.! 02&.J! 31.#! &(#! ".! 2,!

*277.6.,0! <6%'9-! (,*! 1(5.! ,%0! ,.;.--(62)#! -1(6.*! 01.! -(&.! 2*.(U! "'0! 01.26!
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2,0.,02%,! 2-! 0%! W..9! 01.! 2,-020'02%,J! 31.! OP4! 2-! (,! .V(&9).! 01(0!

(;;%&&%*(02,<!*277.6.,0! 2*.(-!S2012,! 2-!S201! ;%,7)2;0-U!S12;1! ;%66%"%6(0.-!

S1(0! 31.).,! -'<<.-0-! 01(0! 01.! 2,-020'02%,()! *.5.)%9&.,0! 2-! (! 96%;.--! %7!

^%,<%2,<!;%,7)2;0_J!!

31.! -0'*#! 6.5.().*! 01(0! 2,-020'02%,()! ;1()).,<.6-! 9'69%-.-! (,*!

2,0.6.-0-! &2<10! ;1(,<.! *.9.,*2,<! %,! 01.! ;%,0.V0J! 31(0! S(-! 01.! ;(-.! 7%6! (!

<6%'9! %7! ;1()).,<.6-! )%;(0.*! 2,! 01.! /HO! *'62,<! 01.! 9.62%*! %7! <%5.6,&.,0!

06(,-202%,U!K'-0!(70.6!01.!2,;%69%6(02%,!%7!01.!/HO!"#!01.!OP4J!31.#!S%6W.*!

7%6! (! 9(602;')(6!OP4! ;%,72<'6(02%,U!S12;1!S%')*! 06(,-7%6&! 01.! 2,-020'02%,!

2,0%!(,%01.6!%,.J!+70.6! 01.!06(,-202%,U!;1()).,<.6-!*.;2*.*!7%6!01.!OP4U!"'0!

S%6W.*! 0%! 96%0.;0! 01.26! W,%S).*<.! (,*! .V9.602-.! 76%&! 01.! S2012,! %7! 01.!

2,-020'02%,J!

312-! -0'*#! ;(-.!&(#! ".! (,%01.6! .52*.,;.! 01(0! <.,.6()2-(02%,-! ("%'0!

;%',062.-!(,*!2,-020'02%,-U!9(602;')(6)#!(,02T;%66'902%,!2,-020'02%,-U!-1%')*!".!

;('02%'-)#!96.-.,0.*J!+,02T;%66'902%,! 2,-020'02%,-!(6.!,%0! )(6<.)#!-0'*2.*! 2,!

01.! -.,-.! %7! 01.26! %62<2,! (,*! ;1(,<.U! (-!S.!9.6;.25.*! 2,! ;1(90.6! @U! -%! 20! 2-!

,.;.--(6#!&%6.! 2,T*.901! -0'*#! (,*! ;%,0.V0'()2-(02%,! %7! %01.6! .V(&9).-! 2,!

%6*.6!0%!96%9%-.!(!"6%(*.6!<.,.6()2-(02%,J!

O%,-2*.62,<! 6.<2%,-U! -';1! (-! I(02,! +&.62;(U! <.,.6()2-(02%,-! ("%'0!

;%',062.-! (6.! (! ;%&&%,! 9)(;.U! S12;1! 1(-! ;%,062"'0.*! 0%! &2-',*.6-0(,*!

("%'0!01.!6.<2%,J!B5.6#!;%',06#!1(-!20-!%S,!9(602;')(6202.-!(,*!;%,0.V0U!(,*!

012-!&(#! ".! %"-.65.*! "#! 01.! (,()#-2-! %7! O%))2.6! (,*! O%))2.6! [?ll?RJ! D,! 012-!

6.<(6*U!01.!6.-.(6;1!1(-!,%0!01.!2,0.,02%,!0%!<.,.6()2-.!("%'0!01.!96%;.--!(,!

(,02T;%66'902%,!-06';0'6.!-1%')*!7%))%S!0%S(6*-!2,-020'02%,()2-(02%,J!!

A%S.5.6U!01.!-0'*#!&(#!".!'-.*!(-!(!-%'6;.!7%6!;%&9(6(025.!(,()#-2-!

("%'0!*277.6.,0!(,02T;%66'902%,!-06';0'6.-!2,!I(02,!+&.62;(!(,*!.)-.S1.6.U!2,!

*.5.)%92,<! ;%',062.-! %6!&%6.! (*5(,;.*! -%;2.02.-J! 31(0! 2-U! -0'*2.-!&(#! '-.!
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01.!12-0%62;()!2,-020'02%,()2-&!2,-0.(*!%7!6(02%,()!;1%2;.!0%!)%%W!7%6!6.(-%,-!%7!

(,02T;%66'902%,! 2,-020'02%,! %62<2,! (,*!*.5.)%9&.,0J! /0'*2.-!&(#! ()-%! 7%;'-!

%,!;%,7)2;0-!(,*! 7%6;.-! 76%&! 01.!S2012,U! 2,-0.(*!%7! 7%;'-2,<!%,! 01.!9%)202;()!

[.V0.6,()R!*2&.,-2%,J!!

31.! <.,.6()2-(02%,! 01.! 6.-.(6;1!&(#! 96.-.,0! 2-! 01(0U! 2,! (! *.&%;6(02;!

;%,0.V0U! (,! 2,-020'02%,! 2-! *#,(&2;! (,*! 01(0U! 2,! 01.! (,()#-2-! %7! 01.! 96%;.--!

0%S(6*-! 2,-020'02%,()2-(02%,U! *2-02,;0! (-9.;0-! (,*! (;0%6-! (6.! 2,5%)5.*J! 31.!

(,()#-2-!-1%')*!,%0!".!)2&20.*!0%!(!-2,<).!(996%(;1J!

3.;1,2;()! ;%,062"'02%,-! &(#! ".! ()-%! .V06(;0.*! 76%&! 012-! -0'*#J! H%6!

01%-.! (,02T;%66'902%,! 96%7.--2%,()-U! 01.! 6.-.(6;1! .52*.,;.-! 01(0! 01.!

%6<(,2-(02%,! %7! -0(77! 2,! (! -06%,<! ;(6..6U! 01.! ;%T%9.6(02%,!S201! ,(02%,()! (,*!

2,0.6,(02%,()! (<.,;2.-U! 01.! *.5.)%9&.,0! %7! 96%<6(&&.-! (,*! 01.!

52-2"2)20#t9'")2;20#!%7! 01.!%6<(,2-(02%,!(6.! ;6';2()! 7%6! 01.!96%;.--!%7!<(2,2,<!

5()'.!(,*!-0("2)20#J!31.!2,-020'02%,U!*2-6.<(6*2,<!20-!7%6&(0U!-1%')*!(*%90!(,!

%,<%2,<! 2,,%5(02%,! (996%(;1U! (,*! 2*.,027#! %9.,! -9(;.-! S1.6.! (! ,.S!

96%<6(&&.!&(#!".!(99)2.*J!O%&"(02,<!;%66'902%,!2-!(!&(00.6!%7!9.6-2-0.,;.U!

01.!).--!#%'!(;0U!01.!&%6.!01.!96%").&!<6%S-J!31.!9'")2;!-1%')*!".!01.!&(2,!

0(6<.0! 2,! 01.! -.,-.! %7! 96%<6(&&.! *.)25.62,<U! (-! 2,! %6*.6! 0%! ".! 1.)9.*! 01.!

2,-020'02%,! &'-0! ".! W,%S,J! D,! 01.! 6.<(6*! %7! (;02,<U! 9(602;')(6)#! 2,! 9)(;.-!
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2,-020'02%,-!&(00.6!2,!c%M(&"2Y'.XU!$.52.S!%7!+762;(,!:%)202;()!B;%,%&#U!=kZj?U!
@=@!Q!@@@J!
A(#U!O%)2,J![=>>kRJ!O%,-06';0252-0!D,-020'02%,()2-&J!D,!$J!+J!\J!$1%*.-U!/(6(1!+J!
L2,*.6! (,*! L.60! $%;W&(,J!V2,-OAP"%(-F'#(G""N- "P- H"&)$)@'&- [#6$)$8$)"#6J! GV7%6*Z!
GV7%6*!4,25.6-20#!:6.--J!ikTef!

A(#U!O%)2,J![=>>?RJ!31.!^;62-2-_!%7!u.#,.-2(,2-&!(,*!01.!62-.!%7!,.%)2".6()2-&!2,!
L620(2,Z!(,!2*.(02%,()! 2,-020'02%,()2-0!(996%(;1J!D,!`JIJ!O(&9".))![.*RJ!V2,-K)6,-"P-
1,"&)G,%'&)67- '#(- [#6$)$8$)"#'&- R#'&>6)6Z! G! :.*.6-.,J! :62,;.0%,U! C`Z! :62,;.0%,!
4,25.6-20#!:6.--J!?l@Q=?j!

A.2*.,1.2&.6U! +6,%)*! `J! (,*! `%1,-0%,U!c2;1(.)! [=>>=RJ! :6.7(;.J! O%66'902%,! 2,!
/9(;.!(,*!32&.J!D,!éééééé![.*-RJ!H"&)$)@'&-!"%%8B$)"#j-!"#@,B$6-k-!"#$,A$6J!@6*!.*J!
V2!Q!V52J!

A.S).00U! /#)52(! +,,! (,*! \.2,.60U! $2;1(6*! /J! [?lj=RJ! D,06%*';02%,Z! 31.!
O1(6(;0.62-02;-!(,*!O%,-.Y'.,;.-!%7!I(0.!8.5.)%9&.,0!2,!L6(M2)!(,*!c.V2;%J!D,!
A.S).00U!/#)52(!+,,!(,*!\.2,.60U!$2;1(6*!/J!L6(M2)!(,*!c.V2;%Z!:(00.6,-!2,!I(0.!
8.5.)%9&.,0J!:12)(*.)912(Z!D,-020'0.!7%6!01.!/0'*#!%7!A'&(,!D--'.-J!?T??9J!

A2))U!I(66#!LJ![?lefRJ!D,-020'02%,()2M(02%,U!01.!G&"'*-&(,U!(,*!L'6.(';6(;#J!V2,-
R7,%)@'#-H"&)$)@'&-\@),#@,-K,:),?U!kj[@RZ!?>eiT?>jiJ!
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A2,*.--U! L(66#! [=>>lRJ! D,0.6,(02%,()! (,02T;%66'902%,! (-! (! 96%<6(&&.&.! %7!
,%6&()2M(02%,J! D,! I'r-! *.! /%'-(v! :.0.6! I(6&%'6! (,*! L(66#! A2,*.--! [.*-RJ!
+":,%#7,#$69- 1+O6- '#(- R#$)*!"%%8B$)"#j- V2,- #,?- )#$,4%)$>- ?'%%)"%6J! +"2,<*%,Z!
$%'0).*<.J!?lT@=J!

A',02,<0%,U! /(&'.)!:J! [?lkjRJ!H"&)$)@'&-O%(,%- )#-!2'#4)#4-\"@),$),6Z!C.S!A(5.,Z!
F().!4,25.6-20#!:6.--J!

éééééééééé! [?ll?RJ! 31.! 3126*! \(5.Z! 8.&%;6(02M(02%,! 2,! 01.! I(0.! 3S.,02.01!
O.,0'6#J!C%6&(,Z!4,25.6-20#!%7!GW)(1%&(!:6.--J!

DLPB![=>>iRJ!D,-020'0%!L6(-2).26%!*.!P.%<6(72(!.!B-0(0r-02;(J!+-!7',*(gs.-!9625(*(-!
.!(--%;2(gs.-!-.&!72,-!)';6(025%-!,%!L6(-2)!T!=>>iJ!$2%!*.!`(,.26%Z!DLPBJ!

DW.,".66#!PJ`J! [?llfRJ!A2-0%6#N-! 1.(5#!1(,*Z! 2,-020'02%,-! (,*! 01.!9%)202;-! %7! 01.!
-0(0.J! :6.-.,0.*! (0! ;%,7J! %,! 31.! C.S! D,-020'02%,()2-&U! 4,25J! c(6#)(,*U! G;0J!
?fJ?iU!?llfJ!

DcH! [=>>lRJ! D,0.6,(02%,()!c%,.0(6#! H',*J!\%6)*! B;%,%&2;! G'0)%%W! 8(0("(-.U!
G;0%".6! =>>lZ! C%&2,()! P8:! )2-0! %7! ;%',062.-J! 8(0(! 7%6! 01.! #.(6! =>>jJ!
1009Ztt2&7J%6<t.V0.6,()t9'"-t70tS.%t=>>lt>=tS.%*(0(t! +;;.--.*! =>! C%5.&".6!
=>>l!

D&&.6<'0U! B)).,! cJ! [?lljRJ! 31.! 31.%6.02;()! O%6.! %7! 01.! C.S! D,-020'02%,()2-&J!
H"&)$)@6-k-\"@),$>U!=k[?RZ!iT@fJ!

D/3G!âJ!?j!`',.!?lleJ!

`%1(,--%,U! $%)7! [=>>@RJ! O(-.! /0'*#! c.01%*%)%<#J! D,0.6,(02%,()! O%,7.6.,;.!
^c.01%*%)%<2.-! 2,! A%'-2,<! $.-.(6;1_U! 01.! $%#()! D,-020'0.! %7! 3.;1,%)%<#U!
/0%W1%)&U! ==T=f! /.90.&".6! =>>@J! $.062.5.*! 76%&Z! 1009Ztt!
SSSJ2,76(JW01J-.t""(tD+:/m=>:8Ht9(9.6m=>$%)7m=>`%1(,--%,m=>5.6m=>=J9*
7!

`%1,-0%,U! c2;1(.)! [?ljkRJ! 31.! :%)202;()! O%,-.Y'.,;.-! %7! O%66'902%,Z! +!
$.(--.--&.,0!!"7B'%'$):,-H"&)$)@6U!?j[fRZ!filTfeeJ!

éééééééééé! [?lllRJ! +! L62.7! A2-0%6#! %7! +,02;%66'902%,! +<.,;2.-J! D,J! +,*6.(-!
/;1.*).6U! I(66#!82(&%,*! (,*!c(6;! HJ! :)(00,.6! [.*-JRJ!V2,- \,&P*K,6$%')#)#4- \$'$,j-
H"?,%-'#(-R@@"8#$'G)&)$>-)#-1,?-b,7"@%'@),6J!L%')*.6Z!I#,,.!$2.,,.6!:'")2-1.6-J!
=?eT==kJ!

u(0%U! `',W%J! [?llkRJ! D,-020'02%,-! (,*!$(02%,()20#! 2,!:%)202;-! Q! 316..!E(62.02.-! %7!
C.%TD,-020'02%,()2-0-J!T%)$)62-f"8%#'&-"P-H"&)$)@'&-\@),#@,J!=k![fRZ!ii@Tij=!

u(0M,.)-%,U! DJ! [?lleR! /06';0'6.! (,*! ;%,72<'6(02%,! 2,! ;%&9(6(025.! 9%)202;-J! D,!!
c(6W! D652,<! I2;1"(;1! (,*! +)(,! /J! Å';W.6&(,! [.*-RJ! !"7B'%'$):,- B"&)$)@6j-
%'$)"#'&)$>9-@8&$8%,9-'#(-6$%8@$8%,J!O(&"62*<.Z!O(&"62*<.!4,25.6-20#!:6.--!j?T??=!

u('7&(,,U! 8(,2.)v! u6((#U! +(60v! (,*! c(-06'MM2U! c(--2&%! [=>>jRJ! P%5.6,(,;.!
c(00.6-!EDDDZ!+<<6.<(0.!(,*!D,*252*'()!P%5.6,(,;.!D,*2;(0%6-!?llkQ=>>eJ!:%)2;#!
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$.-.(6;1!\%6W2,<!:(9.6J!\(-12,<0%,Z!31.!\%6)*!L(,W!8.5.)%9&.,0!$.-.(6;1!
P6%'9!

éééééééééé! [=>>lRJ! P%5.6,(,;.! c(00.6-! EDDDZ! +<<6.<(0.! (,*! D,*252*'()!
P%5.6,(,;.! D,*2;(0%6-! ?llkQ=>>jJ! :%)2;#! $.-.(6;1! \%6W2,<! :(9.6! flejJ!
\(-12,<0%,Z!31.!\%6)*!L(,W!8.5.)%9&.,0!$.-.(6;1!P6%'9!

u.6-0.,.0MW#U!O.)2(!I![=>>@RJ!/%"6.!+--%;2(0252-&%U!8.-2<'()*(*.-!.!8.&%;6(;2(J!
K,:)6$'-T%'6)&,)%'-(,-!)M#@)'6-\"@)')6U!?j[i@RZ!?@?T?f=J!

u2,<U! P(6#v! u.%1(,.U! $%".60! GJ! (,*! E.6"(U! /2*,.#! [?llfRJ! 8.-2<,2,<! /%;2()!
D,Y'26#Z!-;2.,0272;! D,7.6.,;.! 2,!�'()20(025.!$.-.(6;1J!:62,;.0%,!4,25.6-20#!:6.--Z!
:62,;.0%,!

u2,<-0%,.U! :.0.6! $J! [=>>>RJ! c'**)2,<! 316%'<1! P62*)%;WZ! B;%,%&2;! :%)2;#!
:.67%6&(,;.U!L'-2,.--!$.-9%,-.-U! (,*!8.&%;6(02;!/'-0(2,("2)20#J! D,!u2,<-0%,.U!
:.0.6!$J!(,*!:%S.6U!32&%01#!`J!b,7"@%'$)@-T%'U)&j-R@$"%69-[#6$)$8$)"#69-'#(-H%"@,66,6J!
:200-"'6<1Z!4,25.6-20#!%7!:200-"'6<1J!?jiT=>@J!

u2,<-0%,.U!:.0.6!$J!(,*!:%S.6U!32&%01#!`J![=>>>RJ!/02))!/0(,*2,<!%6!/0(,*2,<!/02))]!
31.!L6(M2)2(,!8.&%;6(02;!$.<2&.!-2,;.!?ljiJ!D,!u2,<-0%,.U!:.0.6!$J!(,*!:%S.6U!
32&%01#! `J! b,7"@%'$)@- T%'U)&j- R@$"%69- [#6$)$8$)"#69- '#(- H%"@,66,6J! :200-"'6<1Z!
4,25.6-20#!%7!:200-"'6<1!:6.--J!@T?@J!

u2,<-0%,.U! :.0.6! $J! (,*! :%S.6U! 32&%01#U! .*-J! [=>>j(RJ! 8.&%;6(02;! L6(M2)!
$.52-20.*J!:200-"'6<1Z!4,25.6-20#!%7!:200-"'6<1!:6.--J!

u2,<-0%,.U! :.0.6! $J! (,*! :%S.6U! 32&%01#U! .*-J! [=>>j"RJ! D,06%*';02%,J! D,J!
u2,<-0%,.U! :.0.6! $J! (,*! :%S.6U! 32&%01#U! .*-J! [=>>j(RJ! 8.&%;6(02;! L6(M2)!
$.52-20.*J!:200-"'6<1Z!4,25.6-20#!%7!:200-"'6<1!:6.--J!?T?fJ!

u)20<((6*U!$%".60![?ljjRJ!!"#$%"&&)#4-!"%%8B$)"#J!L.6W.).#Z!4,25.6-20#!%7!O()27%6,2(!
:6.--J!

u%.)").U! 31%&(-! [?lliR! 31.! C.S! D,-020'02%,()2-&! 2,! :%)202;()! /;2.,;.! (,*!
/%;2%)%<#!$.52.S!+602;).J!!"7B'%'$):,-H"&)$)@6J!=e![=RZ!=@?!Q!=f@!

u%9-0.2,U! `.776.#! (,*! I2;1"(;1U! c(6W! [=>>iRJ! \1(0! 2-! O%&9(6(025.! :%)202;-]!
D,Zéééééééé[.*-R!O%&9(6(025.!:%)202;-Z! D,0.6.-0-U! D*.,0202.-U!(,*!D,-020'02%,-! 2,!(!
O1(,<2,<!P)%"()!G6*.6J!=,*!.*202%,J!O(&"62*<.!4,25.6-20#!:6.--J!

u%5p;-U!:.06(! (,*!32-,bU!c(602,! [=>>fRJ!31.! 6%(*!(1.(*J!X"@'&-+":,%#'#@,-T%),PJ!
/962,<!=>>fZ!=J!

u6(&.6U! :(')%! [=>>fRJ!+! .6(! *(-!O:D-J! L%%W!$.52.SJ!c(6;%-! /(,02J! O62(gh%! *.!
;%&2--s.-!9(6)(&.,0(6.-!*.! 2,Y'b620%-Z! 0.,-h%! .,06.! %!*26.20%!*.!&2,%62(-! .! %-!
2,0.6.--.-!9%)r2;%-!*(!&(2%62(J!L6(-r)2(Z!/.6<2%!+,0%,2%!H("62-!B*20%6J!

u6(&.6U! :(')%! [=>>eRJ!+! .6(! *(-!O:D-J! L%%W!$.52.SJ!c(6;%-! /(,02J! O62(gh%! *.!
;%&2--s.-!9(6)(&.,0(6.-!*.! 2,Y'b620%-Z! 0.,-h%! .,06.! %!*26.20%!*.!&2,%62(-! .! %-!



 

 310 

2,0.6.--.-!9%)r2;%-!*(!&(2%62(J!L6(-r)2(Z!/.6<2%!+,0%,2%!H("62-!B*20%6J!

u6(-,.6U!/0.91.,!8J![?ljjR!/%5.6.2<,0#Z!+,!D,-020'02%,()!:.6-9.;025.J!!"7B'%'$):,-
H"&)$)@'&-\$8(),6-=?[?RZ!kkQlfJ!

u6.9-U! 8(52*J! ?ll>J! R- !"8%6,- )#- g)@%",@"#"7)@- V2,"%>J! C.S! F%6WZ! A(65.-0.6!
\1.(0-1.(7J!

I(,;(-0.6U! 31%&(-! 8JU! (,*! c%,02,%)(U! P("62.))(! $J! [?lleRJ! 3%S(6*! (!
&.01%*%)%<#! 7%6! 01.! ;%&9(6(025.! -0'*#! %7! 9%)202;()! ;%66'902%,J!!%)7,9- X'?- '#(-
\"@)'&-!2'#4,Z!=eZ!?jiT=>kJ!

I(,<-.01U! :.00.6U! /0(9.,1'6-0U! $2;WU! (,*! :%9.U! `.6.&#J! [?lleRJ! V2,- K"&,- "P- '-
1'$)"#'&- [#$,4%)$>-\>6$,7- )#-J)42$)#4-!"%%8B$)"#J!\(-12,<0%,U!8OZ!31.!B;%,%&2;!
8.5.)%9&.,0!D,-020'0.!%7!01.!\%6)*!L(,W!

I(SU! H(,,#! [=>>eRJ! :6.-.,0(02%,! (0! 31.! \%6)*! O202.-! O%,7.6.,;.! %,! H2<102,<!
O%66'902%,! (,*! /(7.<'(6*2,<! D,0.<620#J! +&-0.6*(&U! ==! Q! =@! H."6'(6#! =>>eJ!
+5(2)(").! (0!
1009ZttSSSJ2;(;J%6<J1Wt.,t-.652;.-é(,*é6.-%'6;.-t-(t9S;;7;-2t2,*.VJ10&)J!
+;;.--.*!=>!c(#!=>>lJ!

I.52U! c(6<(6.0J! [?lleRJ! +! c%*.)U! (! c.01%*U! (,*! (! c(9Z! $(02%,()! O1%2;.! 2,!
O%&9(6(025.! (,*! A2-0%62;()! +,()#-2-J! D,! I2;1"(;1U! c(6W! DJU! (,*! Å';W.6&(,U!
+)(,J! .*-J! !"7B'%'$):,- H"&)$)@6j- %'$)"#'&)$>9- @8&$8%,- '#(- 6$%8@$8%,Z! O(&"62*<.Z!
O(&"62*<.!4,25.6-20#!:6.--J!

I.52U! c(6<(6.0J! [=>>=RJ! c%*.)2,<! O%&9).V! A2-0%62;()! :6%;.--.-! S201! +,()#02;!
C(66(025.-J! D,! c(#,0MU! $.,(0.J! .*J! RN$,8%,- <- g,@2'#)67,#- <- g"(,&&,Z- \8%-
V2,"%),P{2)4N,)$-7'@%"*6"U)'&,%-R#'&>6,#J!H6(,W7'60Z!O(&9'-!E.6)(<J!?>jT?=e!

I2&%,<2U! H.6,(,*%! (,*! H2<'.26.*%U! +6<.)2,(! [=>>iRJ! :6%;.--%! G6g(&.,0p62%! .!
O%&9%60(&.,0%! I.<2-)(025%Z! B&.,*(-! D,*252*'(2-U! +9%2%! (%! BV.;'025%! .!
:6%<6(&&.(-!*.!P%5.6,%J!bRbO\-<!K,:)6$'-(,-!)M#@)'6-\"@)')6U!fj![fRZ!e@eTeekJ!

I2,*,.6U! `%1(,,.-! (,*!$200".6<.6U!L.601%)*! [=>>@RJ! 31.!O6.(02%,U! D,0.696.0(02%,!
(,*!O%,0.-0(02%,!%7!D,-020'02%,-!Q!$.52-202,<!A2-0%62;()!D,-020'02%,()2-&J!f!g\U!f?!
[@RZ!ffiQe@!

I%"(0%U!+,*.6-%,!G6.-0.-!O(5();(,0.![=>>?RJ!:%)r02;(U!O%,-020'2gh%!.!`'-02g(Z!G-!
8.-(72%-!9(6(!(!O%,-%)2*(gh%!*(-!D,-020'2gs.-!8.&%;6p02;(-J!K,:)6$'-(,-\"@)"&"4)'-,-
H"&I$)@'J!l[?eRZ!fiTi=J!

I%'6.,g%! C.0%U! /#*.,1(&! (,*! I%'6.,g%U! +,(! O62-02,(! *.! c.))%! [=>>lRJ!
f8()@)'&)U'c/"- ('- B"&I$)@'- ,- B"&)$)U'c/"- ('- e86$)c'9- "- #":"- B'B,&- ("- e8()@)3%)"- #'-
(,7"@%'@)'J!:(9.6!96.-.,0.*!(0!ìDE!O%,<6.--%!L6(-2).26%!*.!/%;2%)%<2(U!=j!(!@?!*.!
K')1%! *.! =>>lU! $2%! *.! `(,.26%! [$`RJ!
1009Ztt-0(6)2,.J*,-()2(-J;%&Zj>j>t-"-t(6Y'25%-t?iéké=>>lé?ké==é=@J9*7! +;;.--.*!
@>!C%5.&".6!=>>lJ!
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I%S,*.-U!E252.,J![?llkR!E(62.02.-!%7!C.S!D,-020'02%,()2-&Z!+!O6202;()!+996(2-()J!
H8G&)@-R(7)#)6$%'$)"#J!efZ!?j?T?le!

c(1%,.#U! `(&.-! [=>>>R! :(01! *.9.,*.,;.! 2,! 12-0%62;()! -%;2%)%<#J! V2,"%>- '#(-
\"@),$>J!=lZ!i>eTifj!!

éééééééééé![=>>?R!V2,-X,4'@),6-"P-X)G,%'&)67j-H'$2-b,B,#(,#@,-'#(-H"&)$)@'&-K,4)7,6-
)#-!,#$%'&-R7,%)@'Z!31.!`%1,-!A%9W2,-!4,25.6-20#!:6.--Z!L()02&%6.!(,*!I%,*%,J!

éééééééééé![=>>kR!+,()#M2,<!:(01!8.9.,*.,;.Z!I.--%,-!76%&!01.!-%;2()!-;2.,;.-J!
D,! +,*6.(-! \2&&.6! (,*! $.2,1(60! uê--).6! [.*-RJ!.#(,%6$'#()#4- @2'#4,- 7"(,&69-
7,$2"("&"4),69-'#(-7,$'B2"%6J!L(-2,<-0%W.!(,*!C.S!F%6WZ!:()<6(5.J!!

c(1%,.#U! `(&.-! (,*! /;1.,-')U! 8(,2.)! [=>>kR! A2-0%62;()! O%,0.V0! (,*! :(01!
8.9.,*.,;.J!D,Z!$%".60!P%%*2,<!(,*!O1(6).-!32))#![.*-RJ!V2,-OAP"%(-F'#(G""N-"P-
!"#$,A$8'&-H"&)$)@'&-R#'&>6)6J!GV7%6*Z!GV7%6*!4,25.6-20#!:6.--J!fif!Q!fe?J!

c(1%,.#U!`(&.-!(,*!31.).,U!u(01)..,![=>?>RJ!+!31.%6#!%7!P6(*'()!D,-020'02%,()!
O1(,<.J!D,!`(&.-!c(1%,.#!(&*!u(01)..,!31.).,![.*-JRJ!BV9)(2,2,<!D,-020'02%,()!
O1(,<.Z! +&"2<'20#U! +<.,;#U! (,*! :%S.6J! C.S! F%6WZ! O(&"62*<.! 4,25.6-20#!
:6.--J!?T@e!

c(2(U! `(,(r,(! *.! /%'M(J! [=>>eRJ!G'52*%62(!O%&%! D,-06'&.,0%! *.!P.-0h%! â02;(U!
36(,-9(6.,0.! .! :(602;29(025(J! K,:)6$'- ("- V%)G8#'&- (,- !"#$'6- ("- Q%6$'("- (,- g)#'6-
+,%')6U! ììE! [=RJ! 1009Ztt=>>J?ljJf?J?i?Zj>j?t062"',()é;%,0(-t=>>et>=tT
-'&(62%],.V0çf!

c(2,S(62,<U! /;%00! [?lliRJ! L6(M2)Z! \.(W! :(602.-U! H.;W).--! 8.&%;6(;#J! D,! /;%00!
c(2,S(62,<! (,*!32&%01#!$J! /;'))#! [.*-RJ!T8)&()#4-b,7"@%'$)@- [#6$)$8$)"#6j-H'%$>-
\>6$,76-)#-X'$)#-R7,%)@'Z!/0(,7%6*Z!/0(,7%6*!4,25.6-20#!:6.--J!@ifT@ljJ!

c(2,S(62,<U! /;%00! (,*! A(<%92(,U! H6(,;.-! [=>>iR! 31.! 3126*! \(5.! %7!
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